
25so STAND. COM. REP. NO. 

Honolulu, Hawaii 

MAR 0 2 2012 
RE : S . B .  No. 2763 

S . D .  2 

Honorable Shan S. Tsutsui 
President of the Senate 
Twenty-Sixth State Legislature 
Regular Session of 2012 
State of Hawaii 

Sir: 

Your Committee on Ways and Means, to which was referred S.B. 
No. 2763, S . D .  1, entitled: 

"A BILL FOR AN ACT RELATING TO MORTGAGE LOAN ORIGINATION," 

begs leave to report as follows: 

The purpose and intent of this measure is to 'amend the Secure 
and Fair Enforcement for Mortgage Licensing Act to reflect recent 
federal changes and adjust fees in consideration of new federal 
requirements. 

Written comments in support of the measure were submitted by 
the Mortgage Bankers Association of Hawaii. 

Your Committee finds that the measure exempts loan 
originators who are employed by mortgage servicer companies and 
nonprofit organizations from the licensure requirements of the 
State's Secure and Fair Enforcement for Mortgage Licensing Act and 
makes other amendments to conform state law to federal law. 

Your Committee has amended this measure by: 

(1) Changing the effective date of the bill to July 1, 2050, 
to facilitate further discussion; and 

( 2 )  Making technical nonsubstantive amendments for clarity 
and consistency. 
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As affirmed by the record of votes of the members of your 
Committee on Ways and Means that is attached to this report, your 
Committee is in accord with the intent and purpose of S.B. 
No. 2763, S.D. 1, as amended herein, and recommends that it pass 
Third Reading in the form attached hereto as S.B. No. 2763, 
S . D .  2. 

Respectfully submitted on 
behalf of the members of the 
Committee on Ways and Means, 

n 
DAVID Chafr 
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The Senate 
Twenty-Sixth Legislature 

State of Hawai'i 

Members 

IGE, David Y. (C) 
KIDANI, Michelle N. (VC) 

Record of Votes 
Committee on Ways and Means 

WAM 

Aye Aye (WR) Nay Excused 

4 
/ 

I Bill / Resolution No.:* I Committee Referral: I Date: 

WAKAI, Glenn 
SLOM, Sam 

The committee is reconsidering its previous decision on this measure. 

If so, then the previous decision was to: 

The Recommendation is: 

t/ 

0 Pass, unamended mss, with amendments Hold 0 Recommit 
231 2 231 1 231 0 231 3 

T O T A L  / 1 % -  1 1  0 

FUKUNAGA Carol 

TOKUDA Jill N. 

Chair's or Designee's Signature: 

Goldenrod 

b b r \ d & *  

Distribution: Original Yellow Pink 
File with Committee Report Clerk's Office Drafting Agency Committee File Copy 

*Only one measure per Record of Votes 
Revised: 01/20/11 


