STAND. COM. REP. No. |b\® -12

Honolulu, Hawall

AP“"( & |, 2012

RE: S.B. No. 2763
s.D. 2
H.D. 2

Honorable Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Sixth State Legislature
Regular Session of 2012

State of Hawaii

Sir:

Your Committee on Finance, to which was referred $S.B. No.
2763, S.D. 2, H.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO MORTGAGE LOAN ORIGINATION, "
begs leave to report as follows:

The purpose of this measure is to protect Hawaii homeowners
by amending the Secure and Fair Enforcement for Mortgage Licensing
Act, Chapter 454F, Hawalil Revised Statutes, to reflect recent
changes in federal law and to adjust fees in light of new
regulatory requirements.

The Department of Commerce and Consumer Affairs testified in
support of this measure. Central Pacific Bank testified in
opposition to this measure.

Your Committee has amended this measure by:

{1) Changing the effective date to July 1, 2030, to
facilitate further discussion; and

{2) Making technical, nonsubstantive amendments for the
purposes of clarity, consistency, and style.

As affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee igs in accord with the intent and purpose of S.B. No.
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2763, S.D. 2, H.D. 1, as amended hereln, and recommends that it
pass Third Reading in the form attached hereto as S.B. No. 2763,
§.D. 2, H.D., 2.

Respectfully submitted on

behalf of the members of the
Committee on Finance,

A (/Q/fj
MARCUS R. OSHIRO, Chair

SB2763 HDZ HSCR FIN HMS 2012-3382

A A Rt



State of Hawaii

House of Representatives
The Twenty-sixth Legislature

HL?C”—(G'O«M/

Record of Votes of the Committee on Finance

Bill/Resolution No.:

Comtnittee Referral:

Date;

SR 2763, SDA, tp|

ChC PN

O The committee is reconsidering its previous decision on the measure.

4/3/13

The recommendation is to:

O Pass, unamended (as is)

ass, with amendments (HD)

O Hold

QO Pass short form bill with HD to recommit for future public hearing (recommit)
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The recommendation is:

N2 Adopted

If joint referral,

O Not Adopted

committee acronymq(s)

did not support recommendation.

Vice Chair's or designee's signature:
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