STAND. COM. REP. NO. "2738

Honolulu, Hawaii

MAR 02 201
RE: S.B. No. 2761
S.D. 2

Honorable Shan S. Tsutsui
President of the Senate
Twenty-Sixth State Legislature
Regular Session of 2012

State of Hawaii

Sir:

Your Committee on Ways and Means, to which was referred S.B.
No. 2761, S.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO FINANCIAL INSTITUTIONS,"
begs leave to report as follows:

The purpose and intent of this measure is to establish or
amend specific regulatory fees charged by the Division of
Financial Institutions for the review and analysis of financial
institution requests.

Written comments were submitted by the Hawaii Bankers
Association.

Your Committee finds that fees for the regulation of
financial institutions by the Division of Financial Institutions
have not been reviewed since 1993. This measure establishes fees
that comport with the regulatory duties of the division. By
increasing the hourly fee from $40 to $60, the measure more fairly
compensates the Division for time spent by staff in responding to
and analyzing requests from financial institutions.

Your Committee has amended this measure by:

(1) Changing the effective date of this measure to July 1,
2050, to promote the further discussion of this measure;

(2) Clarifying the statutory references and terms for the
purposes of specificity, accuracy, and conformity; and
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(3) Making technical nonsubstantive amendments for the
purposes of clarity, style, and consistency.

' As affirmed by the record of votes of the members of your
Committee on Ways and Means that is attached to this report, your

Committee is in accord with the intent and purpose of S.B.

No. 2761, S.D. 1, as amended herein, and recommends that it pass

Third Reading in the form attached hereto as S.B. No. 2761,

sS.D. 2.

Respectfully submitted on
behalf of the members of the
Committee on Ways and Means,

Al e

DAVID W_Ic¥, ®Mair
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