STAND. COM. REP. NO. \2\% -12

Honolulu, Hawali

Mol 13 2012

RE: S.B. No. 2748
S.D. 1
H.D. 1

Honorable Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Sixth State Legislature
Regular Session of 2012

State of Hawaii

Sir:

Your Committee on Judiciary, to which was referred S.B. No.
2748, 8.D. 1, entitled:

taA BILL FOR AN ACT RELATING TO UNCLAIMED PROPERTY,"
begs leave to report as follows:
The purpose of this measure is to:

(1) Require holders of unclaimed property to remit all
unclaimed property under their control with their
November 1 report to the Director of Finance;

(2) Specify the maximum fee professional locators may
charge; and

(3) Correct references to the Unclaimed Property Trust Fund.

The Department of Budget and Finance testified in support of
this measure.

Your Committee has amended this bill by replacing its
contents with those of H.B. No. 2486, H.D. 1, which is
substantially similar except that it includes:

(1) Provisions allowing the court to award reasonable
attorney's fees to an owner who prevails in an action to
contest the fees charged by a professional locator;
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(2) Further clarification in references to the Unclaimed
Property Trust Fund; and

(3} Other technical, nonsubstantive amendments for clarity,
consistency, and style.

Your Committee further amended this measure by changing its
effective date to January 9, 2059, to facilitate further
discussion.

As affirmed by the record of votes of the members of your
Committee on Judicliary that is attached to this report, your
Committee ig in accord with the intent and purpose ¢of S.B. No.
2748, 8.D. 1, as amended herein, and recommends that it pass
Second Reading in the form attached hereto as S.B. No. 2748, S.D.
1, H.D. 1, and be referred to the Committee on Finance.

Respectfully submitted on
behalf of the members of the
Committee on Judiciary,

XN Jot—

GILBERT KEITH-ZG , Chair
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State of Hawaii H _S(,@- 216~ Y2

House of Representatives
The Twenty-sixth Legislature

Record of Votes of the Committee on Judiciary

Bill/Resolution No.: Committee Referral: Date:
B Z14% 50| ' Jup, FIN ’3/ 9 / )

U The committee is reconsidering its previous decision on the measure.

The recommendation is to: O Pass, unamended (as is) /ﬁ\ Pass, with amendments (HD) U Hold
U} Pass short form bill with HD te recommit for future public hearing (recommit)

JUD Members Ayes Ayes (WR) Nays Excused

KEITH-AGARAN, Gilbert S.C. (C)

RHOADS, Karl (VC)
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The recommendation is: /Q Adopted 8 Not Adopted
If joint referral, did not support recommendation.

committee acronym(s) 2
e

Vice Chair's or designee's signature: ) ZA‘VQ/

Distribution: Original {White) — Committee Duplicate (Yellow) — Chief Clerk's Office Duplicate (Pink) - HMSO




