STAND. COM. REP. NO. )27 -12

Honolulu, Hawaii

Marl, L o 2012

RE: H.B. No. 304
H.D. 1

Honorable Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Sixth State Legislature
Regular Session of 2012

State of Hawaii

Sir:

Your Committee on Finance, to which was referred H.B. No, 304
entitled: ‘

"A BILL FOR AN ACT RELATING TO STATE FINANCES,"
begs leave to report as follows:

The purpose cof this measure, as originally received by vyour
Committee, is to clarify the state budget law by making technical
amendments to the requirement that an annual report be submitted
by the Director of Finance on transfers of non-general funds to
the general fund.

Prior to the public hearing on this measure, your Committee
circulated for review and comment, and received testimony on, a
Proposed House Draft 1. As amended, the purpose of the Proposed
House Draft 1 of H.B. No. 304 is to increase the economic
flexibility of the State by allowing the Department of Budget and
Finance to enter into agreements with other bond issuers to pool
allocations for the issuance of bonds if certain conditions are
met.

Two concerned individuals testified in support of the
Proposed House Draft 1. The Department of Budget and Finance
provided comments on the Proposed House Draft 1.
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Your Committee has amended the original measure by adopting
the language contained in the Proposed House Draft 1 of H.B. No.
304.

Ag affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee is in accord with the intent and purpose of H.B. No.
304, as amended herein, and recommends that it pass Second Reading
in the form attached hereto as H.B. No. 304, H.D. 1, and be placed
on the calendar for Third Reading.

Respectfully submitted on

behalf of the members of the
Committee on Finance,

MARCUS R. OSHIRO, Chair
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State of Hawaii 1
House of Representatives u’sc " }1 s .V
The Twenty-sixth Legislature

Record of Votes of the Committee on Finance

Bill/Resolution No.: Committee Referral: Fl '\/ Date:

HB 304
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Q The committee is reconsidering its previous decision on the measure.

The recommendation is to: Q Pass, unamended (as is) Mass, with amendments (HD) I Hold
O Pass short form bill with HD to recommit for future public hearing (recommit)

FIN Members Ayes . Ayes (WR) . ‘Nays Excused
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The recommendation is: ><Adoptcd QO Not Adopted
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