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POSITION: OPPOSED TO TRANSFERABLE CREDITS;

CONCERNED WITH COSTS

This measure establishes digital media enterprise subzones surrounding
the University of Hawaii campus, which includes certain tax benefits.

The Department of Taxation (Department) opposes the provision
allowing transferability of credits, and raises concerns regarding its
revenue loss.

DEFERRAL TO DBEDT—The Department defers to the Department of
Business, Economic Development & Tourism on whether the enterprise zone
incentives should be expanded to include this program.

NOT FACTORED INTO BUDGET—The Department must be cognizant
of the biennium budget and financial plan. This measure has not been
factored into either.

REVENUE IMPACT—This measure will result in an indeterminate
revenue loss because its provisions are blank.
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