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Chair Oshiro, Vice Chair Lee and Members of the Committee on Finance:

Telephone;  (808) 586-2355
Fax: - (B08) 586-2377

DBEDT strongly opposes HB 797, which extends the limitations on taxpayers’ ability to

investing capital in Hawaii-based high technology business.

claim the full amount of the high technology business investment tax credit they earned by

HB 797 will affect tax credits already earned by investors for investments made in

entrepreneurs to locate their businesses elsewhere.

Thank you for the opportunity to submit testimony on this bill.

previous years. This retroactive action of changing the rules in legislation sends a bad message

to business. This bill discourages investment in Hawaii businesses and will encourage Hawaii
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Comments:

I don't understand how this will save the State any money. If an individual or entity is
eligible to take the credit against income, they will. If they don't have enough income to
take the credit, extending the period will just cost the State more money. Am I missing
something?




