STAND. COM. REP. NO. \b*

Honolulu, Hawaill
Fod \O | 2011

RE: H.B. No. 367
H.D. 1

Honorable Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Sixth State Legislature
Regular Session of 2011

State of Hawaii

Sir:

Your Committee on Economic Revitalization & Business, to
which was referred H.B. No. 367 entitled:

"A BILL FOR AN ACT RELATING T0O SMALL BUSINESS,"
begs leave to report as follows:

The purpose of this bill is to assist small businesses in
accessing loan capital by appropriating funds for the Capital Loan
Program (Program) for fiscal years 2011-201Z and 2012-2013.

The Department of Business, Economic Development and Tourism
supported the intent of this bill.

Upon further consideration and in light of testimony provided
during the public hearing, your Committee has amended this measure
by:

(1) Inserting an appropriation amount of $100,000 for each
fiscal year;

(2} Establishing the Hawaii Capital Loan Revolving Fund to
allow the Program to make loans and collect payments of
interest and principal;

(3} Changing its effective date to July 1, 2112, to
encourage further discussion; and
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(4} Making technical, nonsubstantive amendments for style,
clarity, and consistency.

As affirmed by the record of votes of the members of your
Committee on Economic Revitalization & Business that is attached
to this report, your Committee is in accord with the intent and
purpose of H.B. No. 367, as amended herein, and recommends that it
pass Second Reading in the form attached hereto as H.B. No. 367,
H.D. 1, and be referred to the Committee on Finance.

Respectfully submitted on
behalf of the members of the
Committee on Economic
Revitalization & Business,

7

ANGUS L.K. MCKELVEY, Chair
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State of Hawaii
House of Representatives L'
The Twenty-sixth Legislature la
Record of Votes of the Commitiee on Economic Revitalization& Business

Bill/Resolution No.: Committee Referral: ~ Date: /
He &67 cre, €N 2/z/u

0 The committee is reconsidering its previous decision on the measure.

The recommendation is to: QO Pass, unamended (as is) Pass, with amendments (HD) [ Hold
£l Pass short form bill with HD to recommit for future public hearing (recommit)
ERB Members Ayes Ayes (WR) Nays Excused
1. _McKELVEY, Angus LK. © V

2. CHOY, Isaac W. (VC) _ "—_—
3. AWANA, KarenL. ————
4. BROWER, Tom _—__

5, EVANs, Cindy —_—_

—_——
————
& rokioA e ke 11
—_——
-'-———

11 PINE Kymberly Marcns

TOTAL (11) 10 & S, {

The recommendation is: }{ Adopted 0 Not Adopted

I joint referral, did not support recommendation.
jitee ¢ E
commjliee acronym(s) o

Vice Chair's or designee's signature: /y )'% JLM?
L~ e

&
Distribution: OCriginal (White) - Committee Duplicate (Yellow) — Chief Clerk's Office Duplicate (Pink) ~ HMSO






