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HOUSE OF REPRESENTATIVES 962
TWENTY-SIXTH LEGISLATURE, 2011 HB. N O _ HD.1
STATE OF HAWAI|

A BILL FOR AN ACT

RELATING TO TAXATION.

BE IT ENACTED BY THE LEGISLLATURE OF THE STATE OF HAWAII:

SECTION 1. Section 235-2.4, Hawail Revised Statutes, 1is
amended by amending subsection (1) to read as follows:

"{(l) Section 179 (with respect to the election to expense
certain depreciable business assets) of the Interhal Revenue

Code shall be operative for purposes of this chapter[—exeept
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shall not be-eoperabive-for -the purposes—eof this chapter] . "

SECTION 2. Statutory material to be repealed is bracketed

and stricken. New statutory material is underscored.

SECTION 3. This Act shall take effect on July 1,
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Report Title:
Income Tax; Internal Revenue Code; Depreciation

Description:

Conforms state income tax law with section 179 of the Internal
Revenue Code relating to expensing of certain depreciable
business assets. Effective July 1, 2112. (HB962 HDI1)

The summary description of legislation appearing on this page is for informational purposes only and is
not legislation or evidence of legislative intent.
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