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HOUSE OF REPRESENTATIVES :
TWENTY-SIXTH LEGISLATURE, 2011 H ] B ] N O ) % O Q-‘-

STATE OF HAWAII

A BILL FOR AN ACT

RELATING TO TAXATION.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:

SECTION 1. The purpose of this Act is to repeal the income
tax exclusion fof certain gross income of an in-state trust with
out-of-state beneficiaries.

SECTION 2. Section 235-4.5, Hawali Revised Statutes, is
amended to read as follows:

"§235-4.5 [Taxation—of trusts, benefieiaries;] Resident

béneficiary of cut-of-state trust; credit. [o—TFhere—shallbe
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- H.B. NO. §04-

+e+] Any resident beneficiary of a trust with a situs in

another state may claim a credit for income taxes paid by the
trust to the other state on any income received [whieh] that is
attributable to assets other than intangibles.™"

SECTION 3. Statutory material to be repealed is bracketed
and stricken. New statutory material is underscored.

SECTION 4. This Act, upon its approval, shall apply to

taxable years beginning after December 31, 2010.
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- H.B. NO. 304

Report Title:
Income Tax; Exclusion of Certain Income from Out-of-State Trust

Description:
Repeals the income tax exclusion for certain gross income of an
in-state trust with out-of-state beneficiaries. .

The summary description of lagisfation appearing on this page is for informational purposes only and is
not legislation or evidence of legisiative intent.
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