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The HHFDC supports Senate Concurrent Resolutions 52 iasauielasiis which authorize
us to sell the leased fee interest in these non-ceded properties to the current
lessee/homeowners for a negotiated sales price equivalent to the appraised value of the
leased fee interest in their homes. These lessees were all in the process of obtaining
financing for the purchase of the leased fee interest in their homes from HHFDC, but
could not complete the transaction prior to the effective date of Act 176, Session Laws
of Hawaii 2009.

We respectfully request that the Committee approve these Concurrent Resolutions.
Thank you for the opportunity to testify.
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