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PRESENTATION OF THE 
BOARD OF PUBLIC ACCOUNTANCY 

TO THE SENATE COMMITTEE ON 
COMMERCE AND CONSUMER PROTECTION 

TWENTY-FIFTH LEGISLATURE 
Regular Session of 2010 

Wednesday, February 17, 2010 
9:15 a.m. 

TESTIMONY ON SENATE BILL NO. 2501, RELATING TO PUBLIC 
ACCOUNTANCY. 

TO THE HONORABLE ROSALYN H. BAKER, CHAIR, 
AND MEMBERS OF THE COMMITTEE: 

My name is Thomas Ueno and I am the Vice-Chairperson of the 

Board of Public Accountancy ("Board"). Thank you for the opportunity 

to present testimony on behalf of the Board in support of Senate Bill 

No. 2501, Relating to Public Accountancy. 

The purpose of this bill is to provide a mechanism for firms 

engaged in the practice of public accountancy to undergo peer review 

on a regular basis; and to grant the Board appropriate power to 

regulate the peer review process. 

As you may be aware, the Board has continually supported and 

actively worked over the past years with a number of interested 

parties, including the Hawaii Society of Certified Public Accountants, 

the Hawaii Association of Public Accountants, the Accountants 

Coalition, and the Department of Commerce and Consumer Affairs, in 
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an ongoing effort to establish and implement a viable peer review 

program which would require satisfactory compliance by certified 

public accountancy ("CPA") firms for the renewal of permits to practice 

public accountancy. The members of a working group, comprised of 

the Board and its afore-mentioned partners, were especially mindful to 

focus efforts to address the critical concerns of all stakeholders, while 

understanding the Board's mandate of regulating the profession in 

order to sustain and enhance public protection. 

The establishment and implementation of a peer review program 

in Hawaii and requiring completion of a satisfactory peer review as a 

condition of licensure would align our State with the significant 

majority of U.S. states and jurisdictions that require peer review for 

their CPA firms to become licensed and/or to maintain licensure. In 

examining these other states' programs, as well as the national peer 

review program of the American Institute of Certified Public 

Accountants, the Board and its partners have worked toward 

identifying the provisions, or "best practices" that should be included 

in Hawaii's program. 

The recent adoption of the Board's comprehensive revision of its 

administrative rules has laid the foundation for the implementation of 

a peer review program by requiring CPA firms to obtain and maintain 
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permits to practice public accountancy in Hawaii. This regulatory 

mechanism provides the means by which a viable peer review program 

can be implemented. 

Thank you for the opportunity to testify in support of Senate Bill 

No. 2501. I will be happy to answer any questions you may have. 
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Howard S. Todo 
1187 lkena Circle 
Honolulu. HawaII 96821 

Senate Commerce and Consumer Protection Committee 

Febli.lary 17, 2010 at 9:15 a.m. 
State Capitol, Conference Room 229 

Chair Baker, Vice Chair Ige and Members of the Committee, thank you for the opportunity to 
provide this testimony in strong support of SB 2501. 

I am Howard Todo. Vice President for Budget and Finance/Chief Financial Office of the 
Uuiversity of Hawaii system, and a CPA. I am testifying On my OWn behalf on this measure. I 
feel very strongly that peel' review should be a mandatory requirement for CP As. This would 
provide a level of assurance to consumers that financial statements attested to by CP As in the 
State of Hawaii are uniformly prepared in accordance with established professional standards. 

Most states in the U.S. have had a peer review requirement for many years. Even New York 
adopted peer review legislation in the wake of the Madoff scandal. Additionally. peer review has 
beell mandatory since 1988 for practicing Hawaii CP As who attest to financial statements and 
are members of the American Institute of Certified Pu.blic Accountants (" AlCP A"). and auditors 
of publicly-held companies are required to undergo reviews by the Public Com.pany Oversight 
Accounting Board ("PCAOB") created under the Sarballes-Oxley Act after the Enron. 
WoddCom and other accounting scandals. 

Mandatory peer review will: 1) improve the quality of the financial statements being attested to 
by CP As ill the State of Hawaii; (2) enhance the credibility and reliability of financial statements 
attested to by CPAs in the State of Hawaii; (3) most importantly. better protect the public and 
US6tS of such financial statements, who incorrectly believe that all CP As participate in a peer 
review or practice monitoring program to ensm'e that they comply with established professional 
standards; and (4) place CP As in the State of Hawaii on an equal playing field and enhance their 
competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CP As and pass SB 2501. 
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Testimony of Liming Guan 

In Support of 5B 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice-Chair Ige and Committee Members: 

P. 001/001 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review In order to provide a level of assurance that financial statements prepared and issued by 
CPAs In the State of Hawaii are uniformly prepared in accordance with established prOfessional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AJCPAIJ

), 

as the current national debate is not whether peer revIew should be mandatory but should the 
peer reView findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOSq

) created under the Sarbanes-oxley Act for pUblicly~held companies_ 

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financlals statements In the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as It will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Respectfully. ,'. G-.' ""::,,,- Z:.. <C.l--~---....:.. 
~'z- _"""""" 

2:: Mlillle W', nQltJlu, 11~"'.Ili\i·1 ee622 uSA 
Telephone: (808) e56-7~. Facsimile: (60B) 956-9689. hllp:llwww.cbahawaii.sdu/$OB. 

An EqUal Opport;..nlty/Atfimlatlve Aotion Il'l$iilutiol'l 
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Before the Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

In Support of S8 2501 

Relating to Public Accountancy 

Testimony of Wendell Lee, CPA 
President, Hawaii Society of CPAs 

Chair Baker, Vice Chair Ige, and Committee Members: 

Thank you for the opportunity to testify. 

The Board of Directors of the Hawaii Society of Certified Public 
Accountants (HSCPA) strongly supports mandatory peer review for CPA 
firms pelforming accounting and auditing engagements that do not audit 
publicly traded companies. Firms that audit publicly traded companies 
already undergo a much more rigorous peer review program through the 
Center for Audit Quality and PCAOB. 

The public deserves to know that a CPA firm1s quality control 
policies and procedures are in accordance with those professional 
standards promulgated by the accounting profession and that the firm is 
complying with those policies and procedures. 

The peer review process includes rigorous checks and balances 
through the administration and oversight of the process. Peer review 
will add a critical layer of protection against professional deficiencies or 
misconduct. This, we owe to the public. 

Respectfully submitted, 

~ 
Wendell Lee, CPA 
President 
HSCPA Board of Directors 
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Relating to Public Accountancy 

Dear Chair Baker, Vice Chair 1ge and Committee Members: 

1601 E:u.t-West Road 
l1cnciulu, H~wpl'\ 
96648·160~ 

Tel: 808.94:4.7111 

Fall: 8b8.944.7970 
EastWestGanter.olH 

Offic~of 

MmlnlstratlDTI 

P. 016 

As a licensed Certified Public Accountant and controller for the East~West Center, 
strongly support the mandatory peer review requirement for CPAs. I support mandatory 
peer review in order to provide a level of assurance that financial statements prepared 
and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, 
which has been mandatory since 1988 for a majority of practicing ePAs who prepare 
and issue financial statements in the state of Hawaii and are members of the American 
Institute of Certified Public Accountants (AlCPA), as the current national debate is not 
whether peer review should be mandatory, but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the 
review results of the Public Company Oversight Aocounting Soard (peAOS) created 
under the Sarbanes-Oxley Act for publicly-held companies. 

In turn. the benefits. of mande.totY pear review .program will~ (1) Improve the- quality or the 
ffnanC!lal stater1.'\ents beIng prepared and issued by CPAs in the State. of Hawail~ (2) enhanoe the 
ct.edltabtl1ty anrl reliabi1{ty of finanoial statements prepared and Issusd by GPAs In the State of 
Hawaii; (3) most importantly, batter proteot us. the unsuspecting public a.nd users of such 
finanGial stat~tnent~ who incorrectly believe that all CPAs p$.rtlt;lpate fn a pe~r r~vlew or 
practice monitoring program to ensure that they oomply with estl1bli~hed profs6sional standards; 
arrd (4) prace CPAs who prepare and issue fl1"l&lJciallill;ltatements in the State of Hawaii on an 
equal playing field and enhance their competltlveness. 

For the above reasonsj 1 urge you to suppoTtmande.tory pear revi(ffl for CPAs as it will provide 
the ptiblic With an improved lever of assuremce that GPA-prepared fir.'ll;\neia.I statements ara 
prepared pursuant to uniform professlpnal standards and fulftn the public's axpeotations. 

The East-West CentC/;\· promotes bEltter relations Ilhtll:Uldl,r$bll'ld"lI1~ 1l1\'\l)1I1i1 the 1)~oJ!le <lml notIons of the United S!;ates;.Asia. and the Peclfic 
thrOtle/l oooparatlve study, reseGfctJ. and dlaloguo. ~t\lblhlhlld by the U.S, Congre~ in 1960. the center serves 35 a l'o~ource lor InforrnatlOl1 
eod analySis on trillcalliisue5 cif C"M1mOh cOllllern.lmn~1Il# people toe;athar ro e~~hange ViewS, build expertItle. ilnd develop. policy optionS:. 
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Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 020 

I, Kenneth T. Uemurar strongly su'pport, tl,1e mahc;latory peer review requirement for CPAs. I 
support mandatory peer review '(preferably as provided it; HB 2827) in order to provide 'a level of 
assurance that financial statements pr~pared' and issued by CPAs 'jn the State of Hawaii are 
uniformly prepared in ~ecordance with ~stahlished professional standards. Addi,tionally. I 
support mandatory peer, review. which has been mandatory since 1988 for a maj~rity of 
practicing CPAs who prepa,re and 'i!liSl!B firl~ncjal statements in the state of Hawaii and are 
members of the American Institute of .certified Public Accountants ("AICPA")I as the current 
nli:\tional debaie is not whether peer review should be mandatory but should the pear review 
findings be rnad~ tran.~pare.nt ~h.d disclosed to better inform and protect the pl:Jblic"s int~rest 
similar to the review results of the Public Company Oversight Accounting, Board C'PCAOS") 
created under the Sarbanes-Ox!~y Act for pubUcly-held cornpani~s. ' 

In turn" the benefits of mandatary peer review program win: (1) improve the quality of the 
financial stat~ments Q~ing pr~Pllred and iss,ued by CPAs in the State of Hawaii; (2) enhance tl1e· 
creditabilitY and reliability cif financial statements prepared and iS$ued bY' Ci=lAs in the State ,of 
Hawaii; (3) most importantly~ better pr.otect us, the unsuspecting public and users of such 
financial statements, whq ihcQrrectly believe that all CPAs participate i'n a peer review or 
'practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who 'Prepar~ and issue financials ~tatements in the State of Hawaii on ,an 
equal praying field and ehnance their competitiveness. 

For the above reasons. I urge you to s~pport mandatory pe~r revi~w for CPAs ~s it will provide 
the public with an improvea level of assurance that CPA-prepared financial statements are 
ptepareq pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

~7.~ 
Kenneth T. Uemura 
Vice President and Chief FInancial Officer 
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Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 017 

I, Kathleen R. Clark, Hawaici Pacific Unlver&ity's A~sociate ViC!e President and C~ntroller, strongly 
support the mandatory peer review requirement for CPAs. I support mandatory peer review 
(preferably as provided in HE 2827) in order to provide a level 'of assurance that financial statements 
prepared and Uisul;ld by CPAs in the ~tate of HfJ,waii are uoifonnly prepared in aCC.9rdance with 
established professional standards. Additionally, '1 support niandatory peer review, which has been 
mandatory since 1988 for a majority of practicing CP As who prepare and issue financial statenierits, 
in the State of Hawaii. and are :m.ember~ qf the An;1erican Institute of Certified Public Accountants 
(" AICPAn)~ as the ClllTent national debate is not whether peer review should be mandatoxy b'Ll.t 'sh~uld 
the peer review findings be made transparent and., disclosed to better inform and protect the public's 
interest slmilax to the review results o~tb.e Public Company Oversight Accounting Board ("PCAOB") 
cteated under the Sarbanes-Oxley Act for publicly-held companies. 

In tum~ the benefits of mandatory peer review p'ro~m will: (1) improve 'the quality oftha financial 
statements being prepared and issued by CP As in the State of aawaii; (2) enh~ce the creditability 
and reliability of financial statements prepared and lsstled by CP As in the State of Hawaii; (3) most' 
imporl~tl.y~ better protect us, the ~pec.tlng public and Users of ~~ch financial statemen1s? Who 
incorrectly believe that all CP As ,participate in a peer review or practice monitoring program to 
ensure that they comply with established professional standards; and (4) place CP As whQ prepare and 
issue :6nan~ials s1atements in the State of Hawaii on 3J1 equal plaYing field and enhance. their 
competitiveness.. 

For the above reasons. I urge you to support mandatory peer review for CP As as it will ~to:vide, the, 
public with an improved level of assurance tha.t CPA-prepared finanClcU statements are prepated 
pursuant to urrifonn professional standards and fulfill the public's expectations. 

Sincerely. 

~ ~ ~ """ LN"---,. 

••••• _, •• ,. ". •• _ .... _...... _. ~ ___ , _ .. _ -_ .... _OJ _ .... , • __ , _ ..... ~ .... , .. 
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IN SUPPORT OF sa 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

p, 003 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State 
of Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I 
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs 
who prepare and issue financial statements in the State of Hawaii and are members of the American 
Institute of Certified Public Accountants (AICPA), as the current national debate is hot whether peer 
review should be mandatory. but should the peer review findings be made transparent and disclosed to 
better inform and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Board (peAOB) created under the Sarbanes-Oxley Act for public1y"held 
companies. . 

In turn. the benefits of mandatory peer l'eview pl'Ogram wilb (1) impl'(}Ve the ql.1Jlli1;y of'the financial 
stateJ;llents b~ing PlWared and issued by ¢PAs in the State of HawaH~ (2) enhaIiC~. th~ creditabiijty and 
reliability of fiiiancial sta.tements prepal'e.d and i~sued by' CP As in the State of Hawaii~ (3') most 
importautly. b6ttt;lr pl"otect us. the unsuspecting public and l.1Sers of aueh :5nanc~al statements, Who 
ineorteotiy believe that all CP As partiQipate in a p~er r.e,:View· 01' pl·act,i~e .monitoring program to etiSUl~e 
that they comply with. established professional standards; and -(4) place CPAs who· prepare and issue 
finaneiaIs sta~ments in the State of Hawaii an ali eq\\aI pl~yfu.g fieid and ellhance thelt competitiveness. 

For the above reasons~ T ur.ge yo~ ~o support mandatory peer review fQl' CPAs as it.will provide tb.e public 
wlth an im,proved level of ~SSlU'W1Ce th.at tPA~pl'epal'ed fillllnciaI sta.tern.~nts· are prepa;red }l\l:l'suant to 
uniform professional standal'ds and fulfill the public's expectations. 

Siilcer.ely, 

~~ 
CarO'lyn Roberts 
DirectQr. Budgets and Fi.nan~ial Analysis 
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Testimony on Bill S.B. 2501 Peer Review for Public Accountancy 

Support the Intent 

TO: The Honorable Chair Rosalyn H. Baker 
The Honorable Vice Chair David Y. Ige 
Members of the Committee 

I am Gary Fujitani, Executive Director of the Hawaii Bankers Association (HBA), 
testifying on behalf of HBA in support of the intent of S.B. 2501. HBA is the 
trade organization that represents all FDIC insured depository institutions doing 
business in Hawaii. 

SB 2501 is to provide a mechanism for firms engaged in the practice of public 
accounting to undergo peer review on a regular basis. We understand the intent 
of peer review is to enhance the quality of accounting, auditing and attestation 
services performed by Certified Public Accountants (CPAs) in public practice. 

Banks, as lenders to business, rely on financial statements audited by CPAs in 
making loan decisions. Therefore, the reliability of the financial data presented for 
a loan request is of paramount importance in making a proper loan analysis. 

Our expectation is that CPA firms are qualified to express an independent and 
expert opinion on the fairness of financial statements, an important and valuable 
service rendered by the public accounting profession. 

If peer review helps to improve the quality and reliability of audited financial data, 
it will aid us in making the appropriate loan decisions. 

Thank you for the opportunity to provide our testimony. 



FEB/09/Z010/TUE 02:50 PM FAX No. 

~ First Hawaiian Bank 
OonaJd P. Yanf1ell 
Senior Vice President 
and Area Mansger 
Waiklki Branch 

Before the Senate Committee on 
Commerce and Consumer Protection 

VVednesday,February17.2010 
9:15 a.m. 

Conference Room 229 

P. 008 

Testimony of Donald Van nell, Senior Vice President, First Hawaiian Bank 

In Support of SB 2501 
Relating to Public Accountancy 

Chair Baker, Vice Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer 
review ih order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared hi accordance with established professional 
standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financtal statements prepared and issued by CPAs in the state of 
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial 
statements, who incorrectly believe that all CPAs participate in a peer review or practioe 
monitoring program to ensure that they comply with established professional standards; and (4) 
place CPA;; who prepare and issue financials statements in the state of Hawaii on an equal 
playing field and enhance their competitiveness. 

Hawaii is one of the few remaining states that do not have a peer review requirement (42 states 
have adopted peer review legislation). 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved leve! of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public·s expectations. 
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P. 001/001 

Before the Senate Committee on 
Commerce & Consumer Pr.otection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

• Senate Committee' on Commerce & Consumer P.rotection 
Hawaii State Capito', Room 231 
415 South Beretan,ia Street 
Honolulu, HI 96813' " .' , .,. 

Re: Testimony In Support of S82501· Relating ~o Public Accountancy 

Oear Chair Baker, Vlce-Chair 1ge and Committe~ Members: 

I strongly support the '!1andatory peer review~ requirement for CPAs. I support mandatory peer review in 
order to provide a level of '$Suranee thal financial statemen~s prepared 'and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance w~th established professional standards. 

Mandatory peer review is, not something new: member firms of the American Institute of CertifIed Public 
ACCQUntOints, ("AIC~A")/.who p'repare and issue~fjnancial statements, ~ave been required to participate in the 
AICPA Peer Review,Program since 1988. The current national debate is not whether peer reView should be 
mandatory (since ':1-2 st~tes have mandatory peer review) but should the peer review, findings be made 
transparent and disclosed to better Inform an~ protect the public's interest similar ,to tHe review resultS of 
tile Public Company o.versight Accounting B~ard ("PCA08J

') created under the Sarbanes-Oxley Act for 
publiclv-held companies. 

The benefits of mandatory peer review program will: (1) Improve the quality of the financial statements 
being prepared and issued by CPA~ in the State of Hawaii; {2} enhance the creditability and reliability of 
financial statements prepared and Issued by C,PAs In the State of Hawaii; and (3) most importantly, better 

~,~~,_.:==. _I?.!?~~~_\!,.!..~s~spectjng P!!blic and use~ .. ~~E~!~~~C!~,~:!!ement~}~,~~~~~~~ctIY' ~elieve that all 
, -C:PAs particIpate In a peer review or practit=e monitoring prosr~m to ensure that they' comply with establisl'led 

professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an Improved level of assurance that CPA-prepared firJancial statements are prepared pursuant' to 
uniform professional standards, and more imp~rtantly fulfill the publi'C's expectations and reliance thereori. 

Very truly yours, j)., , 
~\\J\i"'\i~ 
Sandy Momohara ' 
Business Banking Offil;er 



FEB/09/2010/TUE 02:50 PM FAX No. P. 006 

OUIir 
Lihdil Chu Takayama 
IItlarn"llllt LJWJ 

1111 Vice CbIdr 
Noel Tr<ainor 
SlRII>yO;nsullin:, u.c 
2nd Vice Cltalr 
Roger Goclfzey 
COmmllllilJl vQ/~rtlm 

Sec:fclAI:Y 
MaS"khbneL 
/'irs' kQllMlifll1l IIl111k 
Tr~uTCr 
Ralpb Nakalnkil 
Terri/prior 5p"l/ingo BlI1Ik 

l"residel\1 
DlckGrimlll 
I-idUlaii Faadb~ Inc. 

Cin§ly 'auill' 
SlfIjlrr, lb. Hid/lin. 

RI>:lI BIJlllllar<li 
J(CMB9 

S~BI'OWD 
COIlJl,ri'JlFtIOrlJ 

Sri .... o.ib'en~en 
n~ Pu,' Stu CIlrportlliOf/ 

CbU"CottDn 
Clw Chllnnd IiAdlo 
Saro1h h:!:Bo 
COlllpjllllllg \loll/lIled 

Oennls Piom,ls , 

Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17. 2010 

9:15 a.m. 
Conference Room 229 

Testimony to: Chair Baker. Vice Chair Ige and Members of the Committee 

Presented by: Chuck Blandford 

Subject: TESTIMONY IN SUPPORT OF S8 2501 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair, Vice .. Chair and Committee Members: 

~~~;:Mr'B!jlletill {jJ I strongly support the mandat~ry peer review requirement for CPAs. I support 
HOIIgyClIlIIble mandatory peer review in order to provide a level of assurance that financial statements 
1../-1, C"",bl, Co.. Lrd. • 
M!cha IG Id prepared and issued by CPAs in the State of Hawaii ~re Uhlformly prepared In 
HMS/ 0 accordance with established professional standards. Additionally. I support mandatory 
~'1'a'of:~'i':!'r~,g.nl'" peer review, which has been mandatory since 1988 for a majority of practicing CPAs 
:fsumb)VofGod who prepare and issue financial statements in the state of Hawaii and are members of 
=,!~bJ~"g$B"nk the American Institute of Certified Public Accountants ("AICPA"), as the current national 
Ste~ohnaOIl debate is not whether peer review should be mandatory but should the peer review 
IW.i 'WJ6Curp,o/Hl findings be made transparent ,and disclosed to better inform and protect the public's 
~:~!fo: Rcsllllllll,f' & interest similar to the review results of ,the Public Company Oversight Accounting Board 
S~shiBIJr ("PCAOB") created under the Sarbanes .. Oxley Act for'publiclY~held companies. 
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In turn, the benefits of mandatory peer review program 'will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in t~e State of Hawaii; (2) 
enhance the creditability and reliability of financi~1 statements prepared and iss,ued by 
CPAs in the State of Hawaii; (3) most importantly. better protect us, the unsuspecting 
public and users of such financial statements" who incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply 
with established professional standards; and (4) place CPAs who prepare and issue 
flnancials statements in the State of Hawaii on an equal playing field and enhance their 
competitiveness. 

Iames Swshak 
ClITlsllli/hf!plLLI..P For the above reasons. I urge you to support mandatory peer review for CPAs as it will 
aGeor8BeS1;lpli provide the public with an improved level of assurance that CPA-prepared financial 

.11", /111116 

ltonilldT_ela statements are prepared pursuant to uniform professional standards and fulfill the 
empmlers U"W", Local 745 public's expectations. 
Wayne Teruya 
Ttl1lYJI Sl'I)lhm 
MukTGDihi 
HllllMii FDDlI$mIicr J1/lrdner, LLC 
Ild 'I'reschalc 
FotJd/iJlJd SliP" MIIl'/:(." LId, 
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Before the Senate Committee on Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

TESTIMONY OF LINDA ROSS 
IN SUPPORT OF S8 2501 

Support of CPA Peer Review 
Relating to Public Accountancy 

. Dear Chair. Vlce .. Chalr and Committee Members: 

I strongly aupport the mandatory·peer review requirement for CPAs. I support mandatory peer 
review In order to provide a level of assurance that financial statements prepared and Issued by 
CPAs ih the State of HEilwaii are uniformly prepared in accordance with established profeSSional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and Issue financial statements In the State 
of Hawaii and are members of the American Institute of CertIfIed Public Accountants eAICPA"), 
as the ourrent national debate is not whether peer review ~hould be mandettory but should the 
peer review findings be made transparent and dl~closed to better inform and' protect the public's 
interest similar to the review results of the Public Company oversight Aecoul'\tlng Board 
("PCAOBU

) created under the Sarbanes-Oxley Act for publloly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) Improve the quality of the 
financial statements being prepared and issued by CPAs In the State of HawaII; (2.) enhance the 
creditability and reliability of financial statements prepared and Issued by CPAs In the state of 
Hawaii: {3} most importantly. better protect us, the unsuspecting publlo and users of such 
financi:;ll statements, who incorrectly believe that all CPAs participate In a peer review or 
practice monitoring program to ensure that they comply with establish~d professional standards: 
and (4) place CPAa who prepare and issue financials statements in the state of Hawaii on an 
equal playing field and enhance their competitiveness, 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA .. preparsd fir:t~nciat $tatement$ are 
prepared pursuant to uniform professlonal standards and fulfill the public's expeotations. 

Unda E. Ross 
Chief Financial Officer 

277 Ohua Avenue. Honolulu, HI 96f115 • phone 806.922,.4787, I/Vww.w<likikihc.org 
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Before the Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17,2010 
9:15 a,m, 

Conference Room 229 

Testimony to: Chair Baker, Vice Chair Ige 

Presented by: Howard Lee, Executive Vice President, University Health Alliance 
47-573 Hui Kelu Street, Kaneohe, Hawaii 96744 

TESTIMONY IN SUPPORT OF S8 2501 

Support of CPA Peet RevieW 
Relating to Public AccQunjanc¥ 

De~r Chair, Vice-Chair and Committee MembCirs~ 

p, 013 

I strongly support the mandatory peer review .requirement fbr CPAs. I SUpp,ort 
mandatory peer re.view in order to prov.ide a level of assurance that financial statements 
prepa~ed and lssl!ed by CP.As in the State of Hawaii are uniformly prepared In 
s,lccqrdan~e with establi5h~d prof~ssional standarOs. AdQitlanaHy, I s~pport, manpato,ry 
peer revIeW, which has b,een mandator.y since 1 !;}aa for a majority of pr~cti.cihg yPAs 
who prepare and issue financial statements In the State of HaWaii and ate members of 
the American Institute of Certified Public Aceountants ("AI'CPA"). as the current national 
debate is not whetijer peer review should ~~ manda~ory but should the peer review 
fl!ldlhgs l:!e m~df! tr,a'nsp~rent and disclosed to better infor,r:n an~' prQt~ct the publll?''s 
'n~i;lre~t ~Imllelr to the review results of th,~ PUQlic Company Cverr;;ight AooQu'nting $oard 
(lLpeAOB") created under the Satbarle6-0xl~y Act. for publl,cly:.held companies; 

In tum, the benefits of mandatory peer revIew program will: (1.)' improve' the quality of the 
fin~n,clai statements being preparec{ and is,sued by ePAs in the State of Hawa\'l: (2) 
enhance the cteditability and reli,ability of financial $t~t~ments prepared and iS~U6d by 
GPAs In the State of Hawaii; (~) most importantly. better protect us, the unsuspecting 
publio and users of such ffnanolal statements, who lncorrectly believe that all CRAs 
pqrtitilpats In a peer r:e~ievv or praotice monitor.ing program to ensure that they sotnply 
with e~t~bli~hed PTo.fesslonal standards; and (4) p1ac!'l C'Pl,\s who prepare and i;:;su!!3' 
flnanclals statements in the State Qf Hawaii on an equal pll;lying fieid and enh.;tnce theIr 
competltlveneSiis. 

For the a?ove reasons, I urge you to. support mandatory peer ~eview for CPAs as it will 
prQvid'e the public with an improved level cif assuranc~ th;3t CPA-prepared financial 
statements are prepared pursuant to uniform professional standards and fulfill the 
pubUc1s expectations. 

Sincerely, 

~ttuflcPtL 
Howard K.F. Lee 
Executive Vice President and C.O.D. 

Topa Financial CeRler 
5i$tlop Strqt!.L TO\l(c'r 

700 BishOP Sln!l!l. Suite :300 

Honoluiu. HavlItli !)661.J·l\tOQ 
,. 806·53:2·4°00 

BOCl,4S'8.l,~OO 

f 866.572..1,393 
www.uhahslllln.CQR\ 
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Hawaii Pacific Health 
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Testimony Before the Senate Committee on 
Commerce and Consumer Protection 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

February 17,2010 at 9:15 a.m. 
State Capitol, Conference Room 229 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 020 

I, O~Vld Okab,e, stror'1gly support the mandatory 'p~er revlew requireO!.ent f9r CPA!. I support 
mand;atory p.eer review In order to provtde a level of assurance that financial statements 
prepared and ts!Sued by.cPAs in the Stat$ of Hawali tara uniformly prepared in aorordaJide 'With 
f>stablished }:Irofe$$ional standsrds fu better infol'11l an~ Pj"(jtect th~ 'public~s inter.e!rt. 

In turn, the benefits of mandatory peer retvlew ~l'Ograrn will; (1) I'rnprt?ve the. quality of the 
f1nan9lat statements beIng prepared and issued by' CPAs In the St~te of HawaII; (2) enhance, ~he 
tredltabll(ty and reHabllItY of flnanclal statements prepared al'ld Issued by epAs 11'1 the; State of 
Hawaii; (3) better protect the users 6f such financial ste\tem~nts; ar'1d (4) pl~ce epAs who 
pr~pare and issu~ financlals statements in the state of Hawaii on an equal playll'lg' field and 
enhance theIr comp,etltlvenf)ss. 

For the above reasons, I urge you to support mandatory peer review for CPAs '~S tt will pro.vlde 
the publlo With an improved-level or aSsurance that CPA·prepared financIal statements are 
prepared pursuant to uniform profession~1 standards and fulflll the public's expeotatlons,. 

Sincer.ely.; 
~ 

, ... .a .... ~--...... " .~/17'" "okabe Executive Vice President, ChiElf Flnanoial Offioer and Treasurer 
Ha.wai'i Pacific 'Health 

straub 
cumc AHOSt't1:AL 
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HASEKO 

HASEKO (Hawaii), Inc. 

Senate Committee on Commerce and Consumer Protection 
Wednesday. February 17, 2010 

9:15 a.m. 
Conference Room 229 

IN SUPPORT OF S8 2501 

Testimony to: Chair Baker. Vice Chair Ige and Committee Members 

Presented by: Lawrence K.Y. Chang, CPA 
Controller 

Subject; Pe'er Review 

Support of CPA Peer Revi'ew 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Mem~ers: 

P. 002 

Haseko (Hawaii). Inc. (the Company) is a well known developer of a prized' hotel, commercial 
and residential projects, dating back to 1973. The Company, hi its' normal cou.rse of business; 
publishes audited 'financial reports, fol' use b.y appropriate 'estabUshments_ It is important to the 
Company that these Reporl~ art;:l accepted as ~liable -and ,acql,lrat". and. ~hat the in,depenpe.nt 
auditors that evaluate these Reports~ are also viewed as competent ahd respected. 

I strongly support the mandatqry peer review rtaq'uiremi;!nt for 'CPAs. I supp'ort mandatory pee.r 
review In order to provide a level of assurance that financial statements prepared arid 'issued by 
CPAs in thf;! State of Haw.aii B;re unjformly prepared in acoordance. with e,s,tablished prof~sslpnal 
standards. Additionally. I support mandatory peer review, which ha.s been mandatory since 
1988 for a majority of practicing ePAs Who, prepare and issue financial statements in the state 
or Hawaii and are l'nem~ers of the Ameriy,an In~titute of Certified Puplic Accountants ("AICPA't), 
a,s the current n.ational debate is not whether peer review should be mandatorY but should the 
peer review findings be made transparent and disclosed to better inform and protect the public.'s 
interest ~imilar to the review' results' of the Public Company Oversight .Accounting Board 
C'PCAOS") cteated under the SarbaneS-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) impr'ove the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (~) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantlY, better protect us, the unsuspectir'1g' public and users of such 
financial statements, who incorrectly be!ieve that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 

91-1001 KelmCllie street. Sulfa 205 • EWe Beoch. HOWdli 96706-5005 
Telephone (80B) 689-7772. Fax (808) 689-5757 
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and (4) place ~PAs who prepare and issue financiais statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above rea&ons, I urge you to support mandatory peer review for CPAs as it will provide 
the pubirc with an improved level of assurance that CPA-prepar~d financial statements are 
prepared pursuant to untform professional standards and fulfill the Pl:Jblic's expectations·. 

Very Truly Yours, 

HASEKO (HAWAU), INC. 

~¥at4 
Lawrence K. Y. Chang, cp;/7 
Controller 
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IN SUPPORT OF 882501 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair. Vice-Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), as 
the current national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards; and (4) 
place ePAs who prepare and issue financials statements in the State of Hawaii on an equal 
playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations . 

. ~/-.-; '-Akiko K. Locey 
Controller r 
Palama Holdings U .. 
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Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. in Conference Room 229 

Support of CPA Peer Review 
Relating to Public Accountancy 

llear Chair, Vice-Chair and Conunittee Members: 

1 strongly Sllpport the mandatory peer review requirement for CPAs. I snpport mandatory peel· review in order to 
provide a level of asSurance that financial statements prepared and issued by CPAs in the State of Hawaii are 
uniformly prepared in accordance with established professional standards. Additionally. I support mandatory peer 
review, which bas been mandatory since 1988 fot a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American lnstitute of Certified Public Accountants 
(" AlCPA·'). as the current national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparent and disclosed to better infOIm and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board (''PCAOB'') c:reated under the Sarbanes-Oxley 
Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the financial statements 
being prepared and tssued by CPAs in the State of Haw aU; (2) enhance the creditability and reliahiJity of financial 
statements prepared and issued. by Cl'As in the State of Hawaii; (3) most importantly. better protect us. the 
llllSuspecting public and users of such WQJlCial statements, who incorrectly belleve that all CP As participate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field 
and enhance their competitiveness. 

For the above reasons, r urge you to support mandatoIY peer review for CPAs as it will pro'Vide the public with an 
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional 
standards and fulfill the public's expectations. 

S~~ ~ fSfV\J 
J Y A. McDonald 
CFO 

2029 Lauwilhvili Street, Kapolei, Hawaii 96707 
Voice (808) 682-8300, Fax (808) 841-8687 
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Senate Committee on Commerce and Consumer Protection 

Wednesday February 17, 2010 
9:15 a.m. in Conference Room 229 

TESTIMONY IN SUPPORT OF S8 2501 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair. Vice~Chair and Committee Members: 

I strongly support the mandatqry peer revieW' requirement for CPAs. I support mandatory peer 
review In order to provide a level of assurance that financ:lal statements prepared and issued by 
CPAs in the Sta.te of Hawaii ~re uniformly prepared in accon;lance with e$tablishecj professional 
standards. Additionally,' support mandato'ry peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and fS5ue financial statement~ in the state 
of Hj3Waii and are members of the American Institute of Certified Public Accountants ("AI CPA"). 
as the curr~nt nartor'lal debate is not whether peel' review should be mandatory but $hould the 
peer review findin,gs be made transparent and discl,osed to better inform ~nd protect. the public's 
interest similar to, the review re,sults of the Public Company Oversight ACCOWitihg Board 
('IPCAOB") created I,lnder the S'arbanes-Oxley Act for publicly-held compa'nies. 

In tum, the benefits of mandatory peer rev.iew p'rograrn will: (1) improve, th.~ ql,Jality of the 
financial statements \;Ieing prepared and issued by C'FlAs in the State of' Hawaii; (2) enhance the 
creditability and reliabii'ity of financial statements prepared Gilid i$su.ed by GPAs in the, State t:lf 
Hawaij; (3) most irnportalltly, better proteot us, the unsuspecting public and "users of such 
financial statements, some· who incorrectly befleve that all GPAs particip;;Ite fn a peer review or 
practice mon.itoring program to en5ur~ tht;lt they comply with establisheq professional standards; 
and (4) plac'e CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal piaying field and enhance their competitiv~ness. 

For the above reasons, I urge you to support 'mandatory peer review for CPAs as It will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform profession.al standards and fulflll the publlo's expectations. 

Sincerely, 

~~ 
Brian Marting 
Vice President Finance & Administration 

• TLC 
r~I,:\:-:ll El'rC:I.i~,k WArf~WAS~OU.CIIE 
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Presented by: Kevin Kurihara, Vice Presiden~ & CFO 

Senate Committee on 
Commerce and Consumer Protection 

February 17, 2010 
Subject CPA Peer Raview 

TESTIMONY IN SUPPORT OF 58 2501 

Support of CP A ~eer Revi~w 
·Relatin~ to .Public Accountancy 

Dear Chail·, Vice-Cbair and Comntittee Members:' 

9:15 a.m. 
Conference Room 229 

I ~oo.gly support the mandatory peer review reqwrement for C,:rAs, I 'Su,pport mandatory 
pC:Cir ·IO'Vi~· in order to provide a 'level of assurance that fmanciaI statements prepared and 
issu~ by ¢P'As in the. ~tate ofRawaii are u~jfonnly prepared in accorda'(lc;e with e~tablished 
professional standards. Additionally,j I support mandatory peer review, which has be.en 
m~dato.O' siI1ce 1:~88 fgr a lpajol,'iiy of pr~~ticing CP As who prepare and issue financial 
statem,ents in the State of Hawaii and are members uf the. Ame.ncanlnstitute of Certified 
~~b'li~ Accountants eAICP N~) •. as the current national debate is hot whether. p~er re'View 
should b¢ man,datory l;>ut should the- peer reVi~w fjndings bf! +ila4e'transpS:rent and disclosed 
to' better iriforin and protect the public's. interest similar to the review resUlts of the ·Public 
CQmp~y Oversight AccOl;lll.ting Board e'pCAOB") created un~er ttie S~b~)~s-Oxley Act 
:fo.r PlJblicly-held ·compatties. 

~ t!lrn. the benefits of in~datory ;p~er review program will: (1) imprQve the q~anty of the 
fmancial stateinents being prepared and issued. by Of As tn the State of Hawaii; (~) enbance 
~e .cl'editability and reliability of imanciid statements pr~pared 'and issued by CPAs in· the 
S~te pfHawaii;' (J) most itnporfa:htly., better proteC~ lis, *¢ 'l1,1;l~spe~g public and Users of 
suCh fmanoiW sta.tetneIits~ who incori'e~t1.y belie:Ve. thil,t aU C;p All participate in a peer review 
Cd px:actioe moni,tori:q.g program to ensure that the.y comply with establi~hed professional 
standards; arid (4) place CPA's who prepare and issue fimtncialS st&tetnents IIi the Sta,te of 
Hawaii on an equal playing field and enhance. 'their competitiveness. 

For the. above reasons, I urge you to su.pport mandatory peer·review for CPAs as it will 
provide the public with an improved level of assurance that 9PA-prepared financial 
statements. are pr~pared pW-SUaJ;I.t to tinifor~ pI'ofes~onal stand~qs and fulfill tho public~s 
expectations_ 

K~vin Kl,Irihara 
Vice President & CFO 

q~ttwt· p~c:W~ p.~iig.F1 ~~n.t'eT • 5.6'0' N. Nirr\nz ~lgl'\V"ay~ S~ite 207 .•. HQQolulq, Haw.aii Q~8H 
~h~n~·.a0.8.56Q·.320·O oj. Fax: 808.5'6;63..215' 
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S8 2501 - Relating to Public Accountancy 
Wednesday, February 17, 2010 
9:15 a.m. - Conference Room 229 

Support of SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair 1ge and Committee Members: 

p, 020 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer reView findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 
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Royal State Financial Corporation 
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Senate Committee on Commerce and Consumer Protection 

Presented by: Craig Watanabe., Chief Financial Officer 
Royal State Financial Corporation 

Subject: 58 2501 - Relating to Public Accountancy 
Wednesday, February 17, 2010 
9:15 a.m. - Conference Room 229 

In Support of S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for GPAs. I support 
mandatory peer review in order to provide a level of assUrance that financial statements 
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in 
accordance with established professional standards. Additionally. I support mandatory 
peer review, which has been mandatory since 1988 for a majority of practicing ePAs 
who prepare and issue financial statements in the State of Hawaii and are members of 
the American Institute of Certified Public Accountants ("AI CPA"), as the current national 
debate is not whether peer review should be mandatory but should the peer review 
findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes~Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) 
enhance the creditability and reliability of financial statements prepared and issued by 
CPAs in the State of Hawaii; and (3) most importantly, better protect us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that 
all ePAs participate in a peer review or practice monitoring program to ensure that they 
comply with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will 
provide the public with an improved level of assurance that CPA~prepared financial 
statements are prepared pursuant to uniform professional standards and fulfill the 
public's expectations. 
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Senate Committee on 
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9:15 a.m. 

Conference Room 229 

Testimony to'; Chair Baker, Vice Chair Ige and Committee Members: 

Presented by: David T Goya 
Chief Financi~1 Officer 
Roberts Hawaii 

Subj~ct TESTIMONY IN SUPPORT OF 56 2501 

Support of CPA. Peer Review 
R~lating to Public Accountancy 

D~ar Chair, Vice-Chair and Committee Members: 

I strongly sUP'port the mandatory peer review requirement for CPAs. I s.upport 
mandatory peer review j'h o(der to ptoVide a level of aSSUT?lnCe that finan'clal stateme.nts 
prepared and issued by CPAs in the State of HaiNaii 'are uniformly prepared in 
aGcordance with estaplished prafession~1 standards:. Aqdltlanally, I support mandat.ory 
peer review, which has been m·andatory.sinos 1988' for a' majority of practicihg CPAs 
who prep.are and issue fin~nrii.al statements in the State of HawaJi and are members of 
the American Institute af Certified Public Accountants C'AICPA"), as the c.urrent national 
debate is not whether peer review should be marida-tory but should the peer review 
findings be made transpc:irent and disclosed to better inforr.n and protect the publiq'~ 
interest similar to the review resurts of the Public Company Ov.sr'sight Accounting l30ard 
("PCAOB") created under th~ Sarbanes-Oxley Act for publicly-he.ld companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality ofthe 
financial statements being prepared and. issl,Jed .~y CP.A~ in th.e State: of Mawaii~ (2) 
enhance the creditability and reliability of fin~ncial. statements prep;ared an.d issued by 
CPAs. in the State of Hawaii;' .(~) most Importantly, better protect us·, the unsuspecting 
public and users of such finanGial statements, who incorrectly believe th~t all CPAs 
participate in a peer review or practice monitoring 'program to ensure that they comply 
with established pr'of~ssional standards; and (4) place CPAs who prepare and issue 
financials statements in the state of Hawaii on an equal playing field and enhance their 
cOlilpetitiveness. 

For the above re'as'ans, I urge yo~ to support mandatory peer review for CPAs as it will 
provide th~ public with an improved level of assurance that CPA-prepared financial 
statements are prepared pursuant to uniform professional standards ~nd fulfill the 
public's exp~ctatiQns. 

'/~. ~ . 

t /4;{ /~?) 
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Senate Committee on 
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Conference Room 229 

Testimony to: Chair Baker, Vice Chair Ige and Committee Members: 

Presented by: Shari Komo"MatsL!eda, 
Director of Finance & Accounting 
Roberts Hawaii 

Subject: TESTIMONY IN SUPPORT OF SB 2501 

Support of CPA Peer Review 
Relating to Public Accountehcy 

Dear ChalrJ Vice-Chair and Committee Members: 

! ~trongly suppon the mandatory pe,er reView requirement for CPAs. I su'pport 
mandatory peer review in order to provide a level of assurance that finanqial 5,tatements 
prepareq and issued by CPAs il'i the State of Hawari are uniformly prepared in 
accordance with established professional standards. Additionally, I support mandatory 
peer review, whieh has been mandatory since 1988 for a majority of practicin£l CPAs 
Who prepare and issue financial statements iii the State of Hawaii and are members of 
the American Institute of Certified Public Accountants ("AICPA")I as the r;urrent nationai 
debate is not whether peer re\)iew should be mandatory but should the peer review 
findings be made transparent and di,sclosed to better info~m and protect the pU,~nq'S 
i'nterest similar to the review results of the Public Company Oversight Accounting Board 
("peACB") created uhder the Sarbanes~Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of t~e' 
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) 
enhance the creditabiliW and reliability of financial statements prepared and i~stled by 
CPAs In the Sta,te of Hawaii; (3) most importantly, better protect us, the u·lls'uspecting 
public and users of such financial statemeJ:1t,s, who incorrectly believe that all CPA$ 
partiqipate in a pe~r review or practice monitoring program to ensure that they comply 
with established professional standards; and (.4) place CPAs who prepare and issue 
financials statements in the state qf Hawaii on an equal playing field and enliance their 
competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as It will 
provide the public with an imp·roved level of assurance that CPA-prepared financial 
statements are prepared pursuant to uniform professional standards and fulfill the 
public's expectations . 

. f~ 
DOLE OFFICE BUILDING· Executive Office' 680 lwilei Road, Suite 700 • Honolulu, HI 96817 
Tel: (808) 523-7750 • Fax: (.808) 522-7866' Toll Free: (800) 767·7551 
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Tim Wong 
2660 Waiwai Loop 

Honolulut Hawaii 96819 

Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
. 9;15 a.m. 

Conference Room 229 

Testimony of Tim Wong, VP Finance - Sopogy, Inc. 

In Support of S8 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice-Chair Ige and Committee Members: 

P. 012 

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"}, 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations. 
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Castle Resorts & Hotels 
Hawaii ~ Micronesia G) New Zealand Q Asia 

February 8, 2010 For hearIng on: 

Wednesday. February 17. 2010 
9;15 a.m. in Conference Room 229 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & consumer Protection 
HawaII State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of 582501· Relating to Public Accountancy 

Dear ChaIr Balcer, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requIrement for ePAs. I support mandatory peer review 
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the 
State of HawaII are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member fIrms of the American Institute of Certified 
Public Accountants, ("AICPA'I), who prepare and issue financial statements, have been required to 
participate in the AICPA Peer Review Program sInce 1988. The current national debate is not whether 
peer review should be mandatory (since 42 states have mandatory peer review) but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's Interest 
similar to the review results of the Public Company OversIght Accounting Board ("PCAOB'/) created 
under the Sarbanes-Oxley Act for publicly-held companies. 

The benefits of mandatory peer revIew program will: (1) improve the qUilllty ofthe financial statements 
being prepared and issued by CPAs in the State of HawaII; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most importantly, 
better protect us, the unsuspecting public and users of such financial statements, who Incorrectly 
believe that all CPAs participate ill a peer review or practice monitoring program to ensure that they 
comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the 
public with an Improved level of assurance that CPAwprepared financial statements are prepared 
pursuant to uniform professional standards, and more Importantly fulfill the public's expectations and 
reliance thereon. 
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~ Castle Resorts & Hotels 
Hawaii • Micronesia ANew Zealand 

Before the Senate Committee on 
Commerce and Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. 

Conference Room 229 

Testimony of Mike Nitta 
In Support of 58 2501 

Relating to Public Accountancy 

Chair Herkes, Vice Chair 1ge and Committee Members: 

P. 016 

0' 

I strongly support the mandatory peer review requir~ for CPAs,i' I mpport mandatory peer re:vi'ew in 
Qr4er to prov.i~ a levC1l of assUIaJice that financial state:m¢nts prepm:ed and. issu¢d by CP As in the S'tate of 
Hawaii ate uniformly prepar~d in accordance with established professional standatds. 

'The' benefits of mandatory peer reView program will: (1) improve the quality of tile finan~ial statemen~, 
being Prepared and issued by CP As, in the State of Hawaii; (2) enhance the creditability and reliability of 
.financial statements prepared, and issUed by CPAs in !he State of Hawaii;, (~) most importantly, better 
protect the \Ul~usPe<fting public aud Users of such financial statements, whO incorreetly believe that all 
CP As, participate in ~ peer' review or practice tllonitorlng program to ensure that they comply wlth, 
estab.lished professional standards; and (4) place CPAs who pi"qlate and issu~ t'Uumciais statements in the , 
State ofB'awaii, on an equal playing field and enhance their competitiVeness. 

For the. ~.bove reasons, I urge you to support mandatory peer i'¢Vi~W for CP As a~ it will p~o'Vide'theopublia 
with an imp+ov~ level of assurance ~t CPA-prepared. financial statements are prepared pUrsuant to 
uniform professional standards and fulfill the public's exp'cctatil,lI1S. ' 

Sincerely. 

~ 
Mike Nitta 
Chief Fin~cial Offic,er 
Castle Resort~ & Hotels 
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Before the Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony to; Chair Baker, Vice Chair Ige 

Presented by: Lawrence J. Cutwright, President 

Subject: TESTIMONY IN SUPPORT OF S8 2501 

Support of CPA Peer Review 
Relating to Public Acoountancy 

Dear Chair~ Vice-Chair and Committee Members: 

f. U 1 J 

I str:ongly support the mandatory peer review requirement for CPAs. I s'Uppl;>rt mandatory peer 
review in order to provide a I~vel of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professiom31 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs w.ho prepare and issue financial statements in the State 
of Hawaii and are members of the American Institllte of Certified Public Accountants (ItAICPA"), 
as the current national debate is nat whether peer review should be mandatory but. should the 
peer review findings be made transparent and disclosed to better Inform and protect the public's 
Interest similar to the review results of the Pl,Ibltc Company Oversight Accounting Board 
("PCAOBJI

) created under the Sarbanas-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Haw.aii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
HaWaii; (3) most importantly, better protect us, the uMuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared fInancial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

• • •• -- ..... y ,.--.-. __ • _.--_.- •• _---, 

. ____ ...... __ ..... __ " ...... _ ........ __ . ___ ... __ ._u_ ... _._._. ___ ._. __ .... __ .. 



FEB/09/2010/TUE 02:51 PM 

·:'M~'~~ 
, • • '_,_ _ . ~ _r.'. ,- r.; 

H>'WAlJ r1F.Olr;,,,-L "'i\IJ~"NCo il5~QC:tA'j'ION 

7'P ~I~HOP STl-\E!:i, 'Sur, E l3'i10 
HO~·iOLl)LI.i,I·lAV·j.A.ii %aj 1 

FAX No, 

BEFORE THE 

SENATE COMMITIEE ON COMMERCE & CONSUMER PROTECTION 

Senator Rosalyn Baker, Chair 
Senator David Ige, Vice Chair 

SB 2501 RELATING TO PUBLIC ACCOUNTANCY 

TESTIMONY OF 

JOHN HENRY FELIX 
Chairman of the Board, President and Chief Executive Officer 

and 
RODNEYJ.PARKJCPA 

Senior Vice President, Treasurer and Chief Financial Officer 

Wednesday, February 17, 2010 
9:15 a.m. - State Capitol Conference Room 229 

Dear Chair~ Vice-Chair and Committee Members: 

p, 012 

We strongly support the mandatory peer review requirement for ePAs. We support mandatory 
peer review in order to provide a level of assurance that financial statements prepared and 
issued by CPAs in the State of Hawaii are uniformly ptepared in accordance with established 
professional standqrds. Additionally, we support mandatory peer review I which has been 
mandatory since 1988 for a tn?jority of practicing cpAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public 
Accountants (UAI'CPA"), as the current national debate is not whether' peer review should be 
mandatory but should the peer review findings be made transparent and disclosed to better 
inform and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for pubncly-held 
companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; {3} most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs participate in a peer review or 
practice monitoring prograrn to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

.Q 
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For the above reasons, we urge you to support mandatory peer review for CPAs as it will 
provide the public with an improved level of assurance that CPA-prepared financial statements 
are prepared pursuant to uniform professional standards and fUlfill the public's expectations. 
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Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m. - Conference Room 229 

In Support of SB 2501 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members: 

p, 002 

I strongly support the mandatory peer review requirement for CPAs, I support mandatory pe~r 
review in order to proVide a I~vel of assurance that financial $tatements prepare9 and issuec;:j by 
CPAs in the State of Hawaii are uniformly prepared in accordance With established professional 
standards, Additionally', 1 support mandatory peer review, which has been mandatory ~.jflce 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and' are m~mbers of the American Institute of Certified Public Accc~n~ants ("AI CPA") , 
as the current national debate is not whether peer review should be marida~ory but should the 
peer review findings be made transparent and di~closed ts better ir'\fonn and protect the publieJs 
iriteres.t similar to the review results of the Pub.lic Cdmpany Oversight Accounting' Bbsrd 
("peAOBj created unde'r the Sarbanes~Oxley Act for publicly-held companies, 

In turn, the benefits of mandatory peer review program will: (1) improve. the. quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii.: (2) enhance the 
creditability and rellabJlity of financial st~tements pr~pared anq issued by CPAs in the State. of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice· monitoting prog'ram to ensure that they comply with established professional standardS/: 
and (4) place CPAs who prepare and issue financials statements lh the State of Hawaii on an 
eqllal pl;:1ying field and enhan.ce: their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as itwiIt. provide 
the public with an improved level of assur~nce that CPA-prepared financial statements are 
prepared -pursuant to uniform professional standards and fulfill the public's expectations. 

Reg~rds, 

94-501 KAU STREE1' • WAlPA.aU~ HAWAII 96797 
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The Personal Advisors of 4 Eric FuJimoto, CFp®, CF~.t.MB8.y .. , 
Senior Financial Advisor 

Ameriprise ~ 
Financial 

Senior Branoh Manager 

February 8, 2010 

Senator Rosalyn H. Baker, Chair 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Senate Committee on Commerce & Consumer Protection 
Hawaii State Capital, Room 231 
415 South Beretanla Street 
Honolulu, HI 96813 

Re: Testimony In Support of SB2501- Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

p, 021 

. Ameripris.e.-Finanoial Services, Ino. 
Suite 1100 
Ala Moana Paoifio Center 
1585 Kqpiolani Boulevard 
Honolulu, HI 968:1.4 
Tel: 808.952.1222 Ellt. 1241 
Fall: 808.942.0446 
eric.lI.fUj\moto®ampf.oom 
CA Insurance #0856010 

An Amerlprlse Platinum 
Financial Serv!c,1es·M practice 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review In 
order to provide a level of assurance that financial statements prepared and Issued by CPAs in the State of 
Hawaii are uniformly prepared In accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Publh:: 
Accountants, ("AICPA"), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate is nat whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board ("PCAOS") created under the Sarbanes-Oxley Act for 
publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by (PAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaiij and (3) most Importantly, better 
protect us, the unsuspecting public and users of such financial statements, who incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more importantly fulfill the public's expectations and reliance thereon. 

Very truly yours, 

E~m~ 

An Amerlcrlse associated franchise. Al'Iler(orlsa FInancial Services. Inc. offers financial advlsolV services. Investments. Insurance and annultv croCluc:ts. 
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Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
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www.cbpacific.com 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. In Conference Room 229 

Re: Testimony In Support of 582501- Relating to Public Accountancy 

Dear Chair' Baker, Vice-Chair 1ge and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of aSsurance that financial statements prepared and issued by CPAs in the State of 
HawaII are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Accountants, ("AICPA"), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board {"PCAOB"} created under the Sarbanes-O)(ley Act for 
publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and Issued by CPAs in the State of Hawaii; {2} enhance the creditability and reliability of 
financial statements prepared and issued by CPAs In the State of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting public and users of sllch financial statements, who incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as It will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards. and more importantly fulfill the public's expectations and reliance thereon. 

Owned And Operated By NRT LLC. GrID 
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Paul F. Cronin 
Gerald Y. Seldya 

David 1-. Fa:irbank6 
Stuart A. Kaneko 
l<eith K. H. Young 
Patrick E. Mc:Tc:rnan 

Sylvia J. Luk2 
Denise K. H. Kawatachi 

Brian T. Toma 

Cronin, Fried, Sekiya, Kekina 8 Fairbanks 
Attorneys at Law. A Law Corporation 

1. Richard Fried, Jr. 
Wayne K. Kekina 

Mill. D. Tholn85, Jr. 
Bert S. Salcuda 

Gregory L. Lui·Kwan 
Oe()ffrey K. S. Komeya 
Howard O. McPherson 

Laura E. O:ak 

Davies Pacific Center, Suite 600 
841 Bishop Street 

Honolulu, Hawaii 96813 .. 3962 

February 5, 2010 

p, 038 

Telephone (808) 524·1433 
Toll Free 1 (800) 227·8601 
Psc.rimile (808) 536.2073 

E-mail cfakf'@cropin.{ric:d.c:om 
WW'w.croninfrled.com 

For hearing on: 

Senator Rosalyn H. Baker, Chair 
Wednesday, February 17, 2010 

9:15 a.m. In Conference Room 229 
Senate Committee on Commerce & Consumer Protection 
HawaII State Capitol. Room 231 
415 South Beretania Street 
Honolulu. Hawaii 96813 

Re: Testimony In Support of S8 2501- Reli!ting to Public Accountancy 

Dear Chair Baker. Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. Mandatary peer 
review will provide a higher level of assurance that financial statements prepared and issued by CPAs in the 
State of Hawaii are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new. Member firms of the American Institute of 
Certified Public Accountants, ("AICPA"), who prepare and issue financial statements, have been required to 
participate in the AICPA Peer Review Program since 1988. The current national debate is not whether peer 
review should be mandatory (since 42 states have mandatory peer review) but, rather. should peer review 
findings be made transparent and disclosed to better Inform and protect the public's Interest (sImilar to 
the review results of the Public Company Oversight Accounting Board ("PCAOB") created under the 
Sarbanes-Oxley Act for publicly-held companies)? 

I believe that the benefits of mandatory peer review program will: (1) improve the quality of 
the financial statements being prepared and Issued by. CPAs In the State of Hawalli (2) enhance the 
creditability and reliability of financial statements prepared and issued by (PAs in the State; and (3) mast 
importantly. provide a greater level of confidence to the public and users of such financial statements who 
currently, but incorrectly, believe that all Hawaii CPAs participate in a peer review process or practice 
monitoring program to ensure that those statements comply Wit" established professIonal standards. 

For the above reasons, I urge you to support mandatory peer review for (PAs, because it will 
provide the public with an improved level of assurance that CPA-prepared financial statements are prepared 
pursuant to uniform professional standards, and, more importantly, meet the public's expectations and 
reliance on them. 

Very truly yours, 

DLF:Jv 
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Telephone: 606-539-8700 
Facsimile: 808-539-8799 
E-Mail: dbt@ksglaw.com 

February 10, 2010 

Bert T. Kobilyashl, Jr,
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Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 

For hearing on 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 
415 South Beretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of S82501 - Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair \ge and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, provide a greater level of confidence to the public and users of 
such financial statements, who currently. but incorrectly. believe that all CPAs participate in a 
peer review process or practice monitoring program to ensure that those statements comply 
with established professional standards. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer 
review requirement for CPA's (42 states have a mandatory peer review reqUirement). 

For these reasons. I urge you to support mandatory peer review for CPAs as it will provide the 
public with an improved level of assurance that CPA-prepared financial statements are issued 
pursuant to uniform professional standards, and most importantly fulfill the public's expectations 
and reliance thereon. 

DBT/dbt (461772) 

Very truly yours, 

~(f3hy 
DAVID TONGG 

for 
KOBAYASHI, SUGITA & GODA 
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Senator Rosalyn H. Baker, Chair 

Da Kitchen Cafe 
425 Koloa St. #104 
Kahului, HI 96732 

808·871·7782 

Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

For hearing on: 

Wednesday, February 17,2010 
9:15 a.m, in Conference Room 229 

Re: Testimony In Support of 582501· Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and Issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Accountants, ("AICPA"), who prepare and issue finanCial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42. states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board ("PCAOS") created under the Sarbanes-Oxley Act for 
publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditabIlity and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii: and (3) most Importantly, better 
protect us, the unsuspecting public and users of such financial statements, who incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as It will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform profeSSional standards, and more importantly fulfill the public's expectations and reliance thereon. 

Very truly yours, 

Mariah Brown, Signed 

Mariah Brown 
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Senator Rosalyn H. Baker, Chair 

Oa Kitchen Cafe 
425 Koloa St. #104 
Kahului, HI 96732 

808-871-7782 

Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

For hearing on: 

Wednesday, February 17, 2010 
9~15 a.m. in Conference Room 229 

Re: Testimony In Support of S82501· Relating to Public: Accountanc:y 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Accountants, ("AICPA"), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better Inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-oxley Act for 
publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting public and users of such financial statements, who Incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more importantly fulfill the public's expectations and reliance thereon. 

Very truly yours, 

Les Tomita, Signed 

Les Tomita 
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Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. in Conference Room 229 

February 8, 2010 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of SB2S01. Relating to Public Accountallcy 

. Dear Chair Baker, Vice·Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer revIew in 
order to provide a level of assurance that financial statements preJlared and issued by CPAs In the State of 
HawaII are uniformly prepared in accordance with established profess.'onal standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the frnancial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs In the State of Hawaii; (3) most importantly, better protect 
the unsuspecting pUblic and users of such financial statements, who Incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and issue financials statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requlretneht for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, J urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most Importantly fulfill the public's expectations and rellance thereon. 

Very truly yours, 

4:gu:i" 
Chief Executive Officer' 

HEAD OFFICE. - 1314 S. kiNG ST. SUIT!: 560 • HONOLULU. HI 96814 • (808) 596·2700 • FAX (8118) Sg 1-7188 
KAUAI OFFICE.· 4353 RICE ST .. SUITE I. LIHUE, HI 96766 • (806) ~40S-8449. ~AX (808) 245-8541 

MAUl OffICE· 140 HOOHANA ST •• SUITE 306.I<AItULUI, HI 96732· (S08) 877-4008 • (800) 481-1128· FAX (8011) 677·62.4ll 
KAMUELA Ol'fll;(: - PARKER SQUARE., SUITE lID, P.O. BOX 2105. KAMUELA, HI 96743 • (8081 BUS-DS55 • fAX (B08) 88.5-40S8 
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Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce &: Consumer Protection 
Hawaii State Capitol, Room. 231 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

415 South Beretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of SB2501 '" Relating to Public Accountancy 

Dear Chair Baker, Vice~Chair Ige and ConUllittee Members: 

1 strongly support the l11alldatory peer review requirement for CPAs. I support mandatory peer 
review in order to prOvide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are Ullifonnly prepared in accordance with established professional 
stalldards. 

The bellefits of mallclatory peer review program will: (l) improve: the quality of the finallcial 
statell1ents being prepared and issued by Cl? As in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared alld issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect the. Ullsuspecting public and users of such finandal 
statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that: they comply with established profeSSional standards; and (4) 
place CPAs who prepare and issue financials statemellts in the State of Hawaii on an equal 
playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact: a mandatory peer 
review requirement for CPA's ( 42 states have a lnruldatory peer review requirement). 

For these reasons, I 'urge you to support mandatory peer re:view for CPAs as it will provide the 
public with an improved level of assurance that CPA-prepared financial statel'nents are issued 
pursuallt to Ul'UfOnl1 professiollal stal'l.dards, and most importantly fulfill the public's 
expectations and reliance thereon. 

Very truly yours, 

Roy K Yamamoto, AlA 

15BO Makoloa SlreeT. Suite 766 Honolulu. Hawaii 96814 
(808)942-3666 Fax (808)942-3665 eMma": rkyAlA@hawoii.rr.com 

Roy K. Yamamoto 
Arch itect, AlA, Inc. 

Architecture & Planning 
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Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17,2010 
9~15 a.m. in Conference Room 229 

Senator Rosalyn H. Baker. Chair 
Senoie Committee on Commerce &. Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania street 
Honolulu, HI 96813 

Re: Testimony'ln Support of S825Q1 - Relatlng to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members; 

P. 029 

ALLIE.D 
BUILDERS 
SYSTEM 
1717 Akahi Slrl'et 
Honolulu, I I "w;:tii 
96819-4265 
Phone: 
(808) 432-9900 
FAX: 
(808) 431-9999 
w\\'\'II_!lb~hawaii.com 

I strongly support the mandata!)' peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the state of Hawall ore uniformly prepared in accordance with established professional 
standards. 

Mandatory peer review is not somethIng new, member firms of the American Institute of 
Certified Public Accountants, ("AICPA"), who prepare and issue financial statements, have 
been required to partiCipate in the AICPA Peer Review Program since 1988. The current notIonal 
debate is not whether peer review should be mandatory (since 42 states have mandatory peer 
review) but should the peer revIew findings be made transparent and disclosed 'to better inform 
and protect the public's interest similar to the review results of the Public Company OverSight 
Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held 
companies. 

The benefits of mandatory peer review program will: (11 improve the quality of the financial 
statements being prepared and issued by CPAS in the State of Hawen; (2) enhance ihe 
credl1ablll1y and reliabiliiy of financial sta1ements prepared and issued by CPAs in the state of 
Hawa"; ond (3) most importantly, better protect us, fhe unsuspeding public and users of such 
financial stotements, who incorrectly believe that all CPAs participate in a peer revIew or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer revIew for CPAs as it will provide 
the public with an Improved level of assurance that CP A-prepared financial statements are 
prepared pursuant to uniform professional standards, and more importantly fulfill the public's 
expectations and reliance thereon. 

Very truly yours, 

~ 
Michael Y. Nakahara 
Treasurer/Director 
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Februaxy 9. 2010 

SeDalOl' Rosalyn H. Baker, Chair. • 

Before the Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. in Conference Room 229 

Senate Committee on.CoUJmcrce &·Co~s\lIne,' .Protecfjon 
Hllwail$tatc CaphoVRoolll 23l 
415 South :Beretania Street 
Honollllu, HI 96813 

Re: Testilr,aony In SOPP9k't o..t SBlSO! - Rel.~hlg ro lubUc Acco~ .. 'anc.y 

bear Chail' Baker, Vice-Chair Ige and Comminee Members; 

I strongly support the ma~da(oty peer l'eview r¢quife~cnt for CP A~. 1 suppon: ~BndRtoL'Y peer l'~ iew il\ OL'der to 
pl'ovlde a lovel ofassurance tl\ltt n\,ancial stlltelnents lireplll'ed and issued by .CPAS in the State of Hawaii ace 
uniformly pJ'epared in ilccord~nce with .~stablished pL"qfessiol\!ll stlU!,d~ds. ,T~e benefits of m,~~~tol1' peer rO'YiC:W . 
progt'JPD. will~ (\) hnpl'O'Ve the quality of the financial ~latem.el\ts being prepated and iss~ed by CPA& in the State o~ 
Hawaii; (2) enhance the cJ'editability and reliability or.~llanciiU statements "jil'epil'ed and isslied by CPAs in the . 
State afHawaii~ (3) most ilnpo)'rantly. better protect Ine unsuspeoting ptlblic and users of suoh financial stll'tetllenl$, 

who inCOltectlybeJieye'~at a!l CPAs p~rticipate in Ii 2eel'l'~'1ew D~_pr~ctice ~onitorLng pl'Q~rftm to ensure that. . 
they comply with establisned professi9nal standards; ~I\d (4) pJace CP'As wl1~'pre~J1I1'e and is~\\e'finaticia1 
statements in the State of HBy!~i 01) an !Squat playing fteld and enhaRC~ th;ir .competitiveness: 

Additionally. we are cn~ of tne few remaining statos t~at have yet to en~et 's m'anda1ory peel' review requirement fot 
CPA)s (42 stales have a mandatory peer: review reqlljl"~ment), 

For these reuons, T urge YOl1 to support mandatory p~er rc:view (0\' epA.s as it will provide the public with lin. 
hnproved level of BssuranlOC tl~llt 9P A. -prepared financial statementS are issued pursuant to uniform professional 
sllIl\dards. aM. most importantly fulfill the public's expectations IU'ld reliance the\'con, 

Please feel free to call upon me. if r can be of any rurfher assistance in support of SB250 1. 'Thank yOlt (01' Y0l1r 
SUppolt and continued tfforts .~o mak.e our Stale me veh' best it' can be for tl1e people Qf Haw~ii. 

Is Pl'esidllnt 
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Tad Y. Iwanuma, MD 
Internal Medicine 
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Senqtor Rosalyn H. Baker, Chair 
Senate Committee on Commer<:e & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

FAX No, p, 007 

321 N. Kuakini St. #703 Honolulu, HI 96S17 

Telephone 524-4400 
Fax 524~2228 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Re: Testimony In Support of 582501 • Relating to PubliC Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I stronglv support the mandatory peer review requirement for CPAS. I support mandatory peer review in 
order to provide CI level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the AmeriCiiln Institute of Certified Public 
Accountants, ("AICPA"). who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program sInce 1988. The current n<ltional debate Is not whether p~er review sl10uld be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the pUblic's interest Similar to the review results of 
the Public Company Oversight Accounting Board (UPCAOB"1 created under the Sarbanes-Oxley Act for 
publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by' CPAs in the State of Hawaii; l2J enhance the creditability and reliability of 
financial statements prepared~ and issued by CPAs in the State of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting J)ublic and users of such financial statements, who incorrectly believe that all 
CPAS participate in a peer review or practice monitoring program to ensure that theY comply with established 
tJYofesSion\il1 standards. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more importantly fulfill the public's expectations and reliance thereon. 

Very ?,vours, 
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Senator rtosalyn' H. Baker~ Chair 
Senate Committee on Commerce. Be consum'er Protection " . . ., 
HaWaii.St~t(:l·Capjtolt RO~Jn 23;1, 
415 SOllth ~~t.etahia·S.treet 
HonDlulu, Hl968.13 

FAX No. P. 008 

For hearing on: 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Re: Testimony In Suppoit'Qf S8,2SQl ~ Rel.,.tins to Public·.Accountll·nq, 

Dear Chair Saker, Vlee-I:hair I~e ~:nd CommIttee Members: 

I stronglY'slJpport the mariqat~ry peer review tequkerrient for CPAs. I support mandatory' peer review In 
9rd.i!.r ~o piolllqe () I~y.el: of.asSura.hce that financial statements prepared al1d issued by CPAs in the $tE)t'e of 
Hawa'il are uniformlv pre.pared In accordance wIth eStablishe.d 'profe~Ion~1 st<liIlf:Ii;U:tis. 

Man~atqrv pe:f!r r~vi$W rs nOt ~omet:hing Flew, member firms of th~ Americah Insti.ttlte of Certified Public 
A1'7tQtlr.itan~s, e/AIC;PA';t~ WhQ' prepafe i',lrlO Iss~e. financhil.statemer'lts, have been requlred to parti¢ipate in thla 
Ai'CPA Pear Review ·P.roSl'am sfn~ 19S8; ihe et.lrret'lt national deb~e Is nqt whether p~et revlE!1,V, s~~\Jld be 
mandatory (since 42 states' have mandatory peer r~view) bUt .sheUlg th.e J;I.~~r· 'revl~w f1rt"lri:g~ ~e mad.e 
transpar.e-nt and disdo~ed tp I;l.e~~er il'ifqrm arid pr6tliid; the pubr.C"s interest"similar to the' l'evievH'e$ults of 
tIi~ PU'bli~' C;omp'aiiy ·Oversfght' A.ccouriting ~oard ('lpCAOEiU) created under the Sarbanes:"Oxley Act for 
plib,lic;lv .. hald Carh.p'limies. 

The benefits of m~n~atory peer reviE!w prQgl1Jrn will; (1) imprp.ve the· quality of the fitl~l1clal statemehts 
p'e\ng prep.~r:ed anp Iss~ed' ~y ePAs in the: State. of Hawaii; (~n enhan.ce the Creditability ~rid' reliability of 

·ffnaf1c:i~." ~c~t$mQnts prepar.etl. and r!!Sued 'bV cpAs In t~e State of HawaII; an~ (3) most impbrti:ihtly, b~tI;er 
protect U5; tli-e 'ul'Isuspecting publlt arn:l users of. 51;.11::11 'fltt~nr:i~1 ~t~"1~nt~, W~Q !n~f?.i'rectlv ~r;;m.e\(!= t~at aU 
C?As par-tlcipaba in a' peer review or practlc~' mor'iitot'lrig p.~iram to ensure.th~~ they coin~ly with e$tabilshed 
p·ro(esslonal ~nda.J:Qs. 

F"or thji! a.Dove reaSOR!, I urge· you to support mandatory peer review for !;:PAs. ·as 1~ wi!l provld~ the p'ubli~ 
w1th an improved level of a$Sur~nc.e that CPAilrep~re'r;f fln~l'!C.ia! stf!te'nign~ are prep';:ireq pursuant to 
unfform professlohalstand'ar:¢il Cjnd more importa'otFvMfitl the PIJb!i'C's e)(p4!~tiohs and r.~mi!lnce thereDI1_ 

V~ty tt:uIYYQ.urs, c. /J : . ~ 
. ~ GVd(t/r~ 

LIsa Eveleth, C.O.D. 
L.(mit,~k 
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TR CONSULTING, INC 
1144 KOKOHEAD AVENUE, SUITE 244 

HONOLULU, HAWAII 96816 

For hearing on: 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. In Conference Room 229 

Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol. Room 231 
415 South Bel'etanla Street 
Honolulu, HI 96813 

Re: Testimony In Support of S82501 - Relating to Public Accountancy 

Dear Chair Baker, Vice'Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. Mandatory peer review will provide a 
level of assuranCE! that flmmcla\ statements prepared and issued by C?As ill the State of Hawaii are uniformly 
pl'epared in accordance with established professional standards, 

Mandatory peer review is not something new. Member firms of the American Institute of Certified Public 
ACColmtants, ("AICPA"), who prepare ahd issue financial statements, have been required to participate In the 
AICPA Peer Review Program since 1988, The current I,atiollal debate Is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but, rather, should the peer review findings be 
made transparent and disclosed to better Inform al,d protect the pllblic's Interest (similar to the review 
results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sal'banes-Oxley Act 
for publicly-held companies)? 

I believe that the benefits of the mandatory peer review program will: (1) improve the quality of the financial 
statements beh'lg prepared and issued by CPAs In the State of Hawall; (2) enhance· the credItability and 
reliability of financial statements prepared and issued by ePAs in the State of Hawai1j and (3) most 
Importantly, provide a greater level of confidence to the public and users of such fl t'lan cia I statements who 
currently, but incorrectly, believed that all HawaII CPAs participate in a peer review or practice monitoring 
pl'ograrn to el'lSlJl'e that those st"temellts comply with established professional standards, 

For the above reasons, I urge you to support mandatory peer review for CPAs, because It will provide the 
public with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more importantly, meet the public's expectations Cllld reliance on them. 

Very truly yours, 

Rellfred M. Frias, CPA 
PreSident 
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Senator Rosalyn H. Balcer Chair 

P. 010 

For hearing on: 

Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. in Conference Room 229 

RE: Testimony in Support ofSB2501- Relating to Public Accountancy 

Dear Chair Bakel', Vice· Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CP As. I support mandatory peer 
review in order to provide a level of assurance that fmancial statements prepared and issued by 
CP As in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. 

The benefits ofmal1datory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by the CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of fmandal statements prepared and issued by CP As in the State of 
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such fInancial 
statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards; and (4) 
place CP As who prepare and issue financial statements in the State of Hawaii on an equal 
playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer 
revie~ requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the 
public with an improved level of assw.-ance that CPA-prepared fInancial statements are issued 
pursuant to uniform professional standards, and most importantly fulfill the public's expectations 
and reliance thereon. 

Please feel free to call upon me, if I can be of any further assistance in support of SB250l. 
Thank you for your SUppOli and continued efforts to make our State the very best it can be for the 
people of Hawaii. 

Very truly yours, 

Alan R. Kitni 
President 
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For hearing on: 

Senator Rosalyn H. Baker. CJ .air 
Senate CommiUee on Corrunc ree 8r. Consumer Protection 
l·la""a.ii State: Capitol, Room ~ 31 

Wednesday, February 17, 2010 
9:15 a,m. in Conference Room 229 

415 South Berctanill Street 
Honolulu, IU 96813 

Rc: Testimony Ita Support 0 r SBZSOl - kelatlbg to :Public Accountancy 

Dear Chair Balcer, Vj,ce"Cbah ,T.ge and Comqlittee Members: 

I stronrly Sl!pport the mandatuy peer review requirement for CPAs. lsuppon mandatory peer review in order 
to provide a level of 1llI9Urant e that finaneilll sta.ternents prepared. lind issued by CP As in the Stale of Hawaii 
Ilre unifonnly preplltcd in o.ce.lrdance witb established professicnlllllUlndards. 

'fhe benetit~ of mandatory pc ~r review prOSl1lm will: (1) improve: the quality of the financial statement9 being 
prepared and issued hy ePAS in the StRJc of H-.waii; (2) Il:uhance the creditability NJd ff:lillbility of financinl 
statements prepared and. isslIcd by CPAS in the State of Hawaii; (3) most hnporlarltly, better protect the' 
unsuspecting public nnd users of !luch financjaJ ,o;tntements, who incorrc:otly believe that aU ePAs particip:tle in 
a peer n,wiew or practice n .onitoring progra.m to ensuTC that they comply With cSt~bli9hcd profesSional 
standards; and (4) pillce CPAi who pn:Jpilre Q.nd issue financiel $tatemE:n~ in the State of Ho.wllii on an equal 
plnying field Ilnd.enh'lnce theircDmpetitiveneas. 

Additiono.J\y, we are onc ol tbe few remaining states that ha.ve yet to enact a mandatory peer review 
requ;remcnt for CPA's (42 $t.! tcs have 8lnal1datoJ'Y peer review rcqulJemcnt). 

For these r'eafion.'i, I urge YOll 1:0 suppon mnndl\tory peer review 'for CPAS as it will providc tbe pub\i.c with an 
im,proved levcl of USBuriinc ~ that CPA-prepared financial statements are issued pursuant to uniEonn 
p,'off.ltlsiollal slandardu1 and milSt importantly fulfill the public's expectations and reliance thereon, 

Pleose feel f'rcc to can upon lIe, if! cnn be ofn.ny furtber assistance in support ofS82501. Thank yon for your 
suppon and continued efforts .Q mn.ke QU{ State the very best it can b~ for the people of Hawaii. 

Vel'Y truly your!l, 

Eri. V. Iwas9ki 
Us Secretary and Director 
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For hearing on: 

February 8, 2010 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Senator Rosalyn R Baker, Cbair 
SeDam Cammittoe- on CODlDletc:ie 8t. COlIsl:!bler Protection 
Hawaii State Capitol. Room 231 
415 South Beretanla Street 
HollOluiu. HI 96813 

Re: Testimony In Support ofSll2!Ol. Relating to Pnblic .Aeeountaney 

Dear Chair Baker, Vice.chair:rae and Committee Members: 

1 stroogly sUPPQI't the mandatmy peer review require.ment fOJ' cp .A.s. r support:mam:latoly peer review m order 
to provlde a level of·a~urance lbat :t1mmcial s1:ateO'l.ents prepared and· issued by CPAs in the State of Hawaii 
aro nniforntly prepared in a.ccordlince with established professional standards. 

The ben~ts of m.andatory peer review program will! (1) iDlpJ:ove the quality of the financial sTatements being 
prepared and issued by CPAs in the State ofHawali; (2) enhance the m;editability and reliabUi1;y of financial 
statements prepared and issued by CPAs In the State of Hawaii; (3) most importantly, bctt.er protect the 
IRtsuspecting public and USel'S of such financial sta-rements, who incor.reGtly believe that aU CPAs participate in 
a. peer review or practice monitoring program to CllSIll'0 that they comply with established professional 
standards; and (4) place CPAs who prepare and issue financiru. statements in the State of Hawaii on an equal 
playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatmy peer review 
requirement for CPA's (42 states haVCI a m.anda!ory peer .review. requirement). 

For thoso reasons, I ~ge you to support mandatory peer review for CP As as it will proyide the public with an 
improved level of assurance that CPA-prepared &ancial statem~ts are issued pIlrSu.ant 10 UDifOl'lll 
prpfessional standards. and most imporbmtly fulfill the public's expectations and reliance thereon. 

Plf.1as~ feel :&ee to call 'Ilpon me, if I om be of any further assistance in sllpport of Sa250 1. Thank you for your 
support and continued efforts to m.ake our State the 'Very best it can be for the people of Hawaii. 

Very truly yours. 

Kumiko Nakamnra 
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I strongly support the mand~tpry p~er r~view rl;1quirement for CPAs. I support mandatory pear 
review. in order to provide a level ,of assurance that fina'rtcial stat~ments prepared and ISSl:Jed by 
CPA~, in. the State of Hawaii are uniformly prepared in accordance with established professional' 
standards. 

The behefit~ of miindatary peer review program will: (1) improve the quality of the financial 
statements being prepared and lss,ued by CPAs In th,e State of Hawa,ii; "(.~) enhance the. 
credit~blllty and reliability of fin~nclal statements prepared and Issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial 
statem~nts. who incorrectl,y believe that all CPAs participate iri a peer revi~w or practlce 
monitoring program to ~nsure that they comply wIth established professional standards; and (4) 
place CPAs who prepare and issue financiars statement~ in the. State cif Hawaii on an equal 
playing field and enhance their competitiveness. 

Hawall is one of the few remaining states that do not have a peer review requirement {42 States 
have adopted peer review legislation}. 

For the above reasons. I urge you to'support mandatory peer review for CPAs as it will provide 
the public with an'improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professiOl'lal standards and fulfill the publids expectations. 

Sincerely, 
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For hearing on: 

February 8, 2010 Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of S82501· Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatary peer review requirement for CPAs, I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Accountants, ("AICPA"), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board ("peAOB") created under the Sarbanes-Oxley Act for 
publiclYJheld companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and Issued by CPAs in the State of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting public: and users of suc:h financial statements, who incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements Q're prepared pursuant to 
uniform professional standards, and more importantly fulfill the public's expectations and reliance thereon. 

Very truly yours, 

2~~~---:;,-
Its President 



FEB/12/2010/FRI 06:02 PM 

MANAGEMENT COMPANY 

February 9, 2010 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 2.31 
415 South Beretania Street 
Honolulu, HI 96813 

FAX No. P. 004 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:16 a.m. in Conference Room 229 

Re: Testimony In Support of S82501 - Relating to Public: Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Accountants, (/IAICPA"), who prepare and Issue financial statements, have been required to participate In the 

AICPA Peer Review Program since 1988. The current national debate is not whether peer review should be 
mcmdatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes~Oxley Act for 
publicly-held companIes. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting public and users of such financial statements, who incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more importantly fulfill the public's expectations and reliance thereon. 

Very truly yours, 

TOPA MANAGEMENT COMPANY 

Curt Nakamura 
General Manager 

745 FORT STREET • LOBBY • HONOLULU • HAWAII. 96813 • (808) 531-0444 
www.topafinanclalcenter.com 
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Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol. Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of 582501- Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members; 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order 
to provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are 
uniformly prepared in accordance with established professional stanqards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Accountants, ("AICPA"), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the review results of the 
Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held 
companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements being 
prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial 
statements prepared and issued by ePAs in the state of Hawaii; and (3) most importantly. better protect us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that all ePAs participate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide the public with 
an improved level of assurance that CPA-prepared financial statements are prepared pursuant to unIform 
professional standards, and more importantly fulfill the public's eXpectations and reliance thereon. 

Very truly yours, 

Yasuo Ogawa 
President 
Cowabul1ga! Computel's 

Cowabunga 1 Computers 
1953 S. Beretania Street Suite 3D Honolulu, HI 96826 

Tel: 808-949-6888 I Fax: 808-946-0111 

Page 1 of 1 
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February 8, 2010 

Senator Rosaryn H, Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capito', Room 231 
415 S. Beretania Street 
Honolulu, HI 96813 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17 I 2010 
9:15 a.m. in Conference Room 229 

Re: l'estimony In Support of S82501 • Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and CommIttee Members: 

I strongfy support the mandatory peer review requirement for CPAs. I .sup'port mandatory peer 
review in order to provide a level of assurance that finandal statements prepared and issued by CPAs 
in the State of Hawaii are uniformly prepared in accordance with established professIonal standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified 
lJublic Accountants, (l'AICPA'1. who prepare and issue financial statements, have been required to 
participate In the AICPA Peer Review Program since 1988. The current national debate is not whether 
peer review should be mandatory [since 42 states have mandatory peer review) but should the peer 
review findings be made transparent and disclosed to better inform and protect the publIc's Interest 
similar to the review results of the Public Company OVersight Accounting 80ilrd ("PCAOH") created 
under the Sarbanes-Oxley Act for public;ly~held companies. 

The benefits of mandatory peer review program will: (l) improve the quality of the financial 
statements being prepared and Issued by ePAs in the State of HawaII; (2) enhance the creditability 
and reliabIlIty of financial statements prepared and Issued by CPAs in the State of Hawaii; and (5) 
most importantlv, better protect us, the unsuspe.cting public and users of such financial statements, 
who Incorrectly believe that all CPAs participate in a peer review or practice monitorIng program to 
. ensure that they comply with established professional standards. . 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provIde the 
public with an improved level of assurance that CPA-prepared financial statements are prepared 
pursuant to uniform professional standards, and more importantly fulflll·the public's expectations 
and reliance thereon. 

Very truly yours, 

Sincerely. 

ID~ 
Darlene Kawamura 
Controller 

2.1)45 KAMEHAMEHA IV R.OAD • HONOLULU HAWAU 96819 
PHONE: (608) 841'6151 • FAX: (808) 84l-1451 
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February 8, 2010 

Senator Rosalyn H, Baker, Chair 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Senate COl1'ullittee on Commerce & Consumer Protection 
Hawaii State Capitol. Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of SB2501 - Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

r strongly support the ll'lalldatory peer review reql.lirement for CP ru. I support mandatory peer review in order 
to provide a level of assurance that financial statements prepared and issued by CP As ill the State of Ha wan 
are unifoll1UY prepared in accordance with established professional standards_ 

Mandatory peer review is 110t something new. member fmns of the American hlstitute of Certified Public 
Accollntants, ("AICPA"), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The ctlIrent national debate is uot whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review flndings be made 
transparent and disclosed to better inion'll and protect the pt~blic's interest similar to the review results of the 
Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly
held compmlies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements being 
pl-epared and issued by CP As in the State of Hawaii; (2) enhance the creditability and reliability of fulallcial 
statements prepared and issued by CP AE. in the State of Hawaii; and (3) most in1portantly. better protect us, the 
unsuspecting public and users of such financial statelllents, who incon:ectl y believe that all CP As participate in 
a peer review or practice monitoring program to ensure that they comply with established professional 
standards. -

For the above reasons, I urge you to support mandatory peer review for CP AE. as it will provide the public with 
all improved level of assurance that CPA-prepared finmlcial statements are prepared pursuant to unifonn 
professionalstalldards, and more importantly fulfill the public's expectations and reliance thereon. 

Very truly yours. 

Hiram Tamllca 
Executive Director 
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February B, 2019 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17) 2010 
9:15 a.m. In Conference Room 229 

Senator Rosalyn H. Baker, Chair 
Sellate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretanla Street 
Honolulu, HI 96813 

Re: TestImony In SU}3port: of SB2S01- Relating tg public AcCountancy 
'. 

Oear Chair Bilker. Vice-Chair Ige and CommIttee Members! 

I stronglv support the mOindatorv peer I-evlew requIrement for CPAS, I support mandatary peer review In 
order to provide iii level of assurance that finanetal statements prepared and Issued by CPAs In the State of 
HawaII are uniformly prepared in aecordance with established professional standards. 

.' . 
Mandatory peer review Is not somethiiig new, mem~8r firms or ~he American Institute of Certified Public 
Accountants; ("AICPA"l, who prepare and Issue financial statements, have been required to participate in th~ 
A)CPA Peer Rev1ew Program slhce 1985. Thei current national debate is not whether peer revieW should be 
mandatory (since 42 states have mandatory peer review) but should the peer review fll'l!:!ings be made 
tran~parent 'and disclosed to better inform and.protect the publiC'S Interest similar to the review results of 
the Public Company OVersight Act:ounting Board ("PCAOB~1 created under the Sarbanes-oxley Act for 
publicly-held companies_ . 

The benefits of mal1datory peer review proBram will: (l) improve the quality of th~ 'financial statements 
being prepared and Issued by CPAs In the State Qf Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and Issued by'CPAS In the State of Hawaii; and (a) most importantly. better 
protect us, the unsuspecting public and users Df such financial sta'tementSj who·incorrectly belie\le that all 
CPAs partiCipate In a peer review or practice monitoring program to ensure that they comply wIth estabnshed 
professional standards. . 

For the above reasons, I urge you to support ma~datory peer l"eView for O'AS as It will provide the public 
with an improved level cf assurance that CPA-prepated financial statements are prepared pursuant to 
uniform professional standanfs, and more importantly fulfill the publ1c's expectations and n~lIance thereon. 

Very truly 'lours, 
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February 8, 2010 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Senator Rosalyn H. Baker, Chair 
Senote Committee on Commerce &. Consumer Protection 
Hewell state Capitol. Room 231 
415 Sou1h Beretania Street 
Honolulu. HI 96813 

Re: Testimony In Suppo" of SB2501 .. Relating to Public Accountancy 

Dear Chair Baker, Vlce~Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for ePAs. I support mandatory 
peer revIew in order to provide a level of assurance that financial statements prepared and 
issued by epAs in the state of Hawaii are uniformly prepared in accordance with 
established professional standards. 

The benefits of mandatory peer review program will: (1) improve the qualify of the financia\ 
statements being prepared and issued by ePAs In the Stote of Hawaii: (2) enhance the 
creditabiHty and reliability of financial statements prepared and issued by CPAs In the State 
of Hawaii; (3) most importantly. better protect the unsuspecting public and users of such 
financial statements, who incorrectly. beUeve that all CPAs participate In a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards; and (4) place CPAs who prepare and issue flnancials statements in the State of 
Hawaii on an equal playing field and enhance their competitiveness. 

Additionally, we ore one of the few remaining states that have yet to enad a mandatory 
peer review requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
issued pursuant to uniform professional standards, and most importonily fulfill the public's 
expectations and renance thereon. 
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Menehune Water Company, Inc. 
99-1205 Halawa Valley Street -Aiea, Hawaii 96701-3281 - USA 

Tel: 1(808) 487-7777 • Fax: 1(808) 487-7609 
Website: www.hawaiiwater.com 

February 8. 2010 Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17. 2010 
Senator Rosalyn H. Bak.er., Chair 9:15 a.m. in Conference Room 229 
Senate Committee on Commerce & Consumer Profedion 
Hawaii State Capitol, Room 231 
415 South Beretonla street 
Honolulu, HI 96813 

Re: Testimony In Support of 582501 • RelatIng to Public Accountancy 

Dear Chair Baker. Vice-Chair 1ge and Committee Members: 

I strongly support the mandatory peer review requirement for ePAs. I support mandatory 
peer review in order to provide a level of assurance that financial statements prepared ond 
Issued by CP As in the State of HawaR are uniformly prepared in accordance with 
established professional stondards. 

The benefits of mandatory peer revlew program will: (I) improve the quality of the financial 
statements being prepared and issued by CPAs in the state of Hawaii: (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State 
of HawaiI; (3) most importantly. better protect the onsuspecting pubnc and users of such 
financial statements, who Incorrectly believe that 011 CPAs participate in a peer revIew or 
practice monitoring program to ensure that they comply with established professional 
standards; and (4) place CPAs who prepare and issue financials statements in the state of 
Hawaii on an equal playing field and enhance their competlt1veness. 

Additionally, we are one of the few remainIng states that have yet to enact a mandatory 
peer review requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with on improved level of assuronce thot CPA-prepared financial statements are 
issued pursuant to uniform professional standards, and most Importantly fulfill the public's 
expectations and reliance thereon. 

Very truly yours, 

~ 
Audrey Y. Taka ashl 
Secretary/Treasurer 
Menehune Water Company, Inc. 



FEB/12/2010/FRI 06:03 PM 

February 8, 2010 

Senator Rosalyn H. Baker, Chair 
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ABISTE USA CORPORATION 
PO BOX 15621, HONOLULU, HI 96830 

TEL/FAX 808.926.0030 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday. February 17. 2010 
9:15 a.m. in Conference Room 229 

Senate Committee an Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of SB2501- Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified public 
Accountants, ("AICPA"), Who prepare and issue financial statements, have been required to partiCipate in the 
AICPA Peer Review Program sInce 1988. The current national debate is not whether peer review should be 
mandatory (sInce 42 states have mandatory peer review) but should the peer revIew fIndings be made 
transparent and disclosed to better Inform and protect the public's interest similar to the review results of 
the Public Company OversIght Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for 
publiclY-held companIes. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting public and users o,f such financial statements, who incorrectly believe that all 
CPAs partiCipate in til peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
wIth an Improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more Importantly fulfill the public's expectations and reliance thereon. 

Very truly yours, ... ' ,." ··· ... 7 
.... ... "P;'? 

~./~ .. 

~~~~V 
;esident 
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February 8, 2.010 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

FAX No. P. 016 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

'Eta: Testimony In Support of 582501 ~ Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

Mandatory peer review Is not somethIng new, member firms of the American Institute of Certified Public 
Accountants, ("AICPA"), who prepare and issue financial statements, have been required to participate In the 
AICPA Peer Review Program sInce 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's Interest similar to the review results of 
the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for 
pUblicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs In the State of Hawaiii (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs In the State of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting public and users of such financial statements, who Incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with establiShed 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide the public 
with an Improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more Importantly fulfill the public's expectations and reliance thereon. 

Very·truly yours, 

Nobuo I(iwada 
President 
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February 8. 2010 

Senator Rosalyn H. Baker, Chair 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17,2010 
9:15 a,m. in Conference Room 229 

Senate Committee on Commerce & Consumer Protection 
Hawaii State CapitolJ Room 231 
415 So~th Beretania Street 
Honolulu, HI 96813 

Re: Testimony In SUPPDrt of SB2501 - Relating to public ACCoLlntancy 

Dear Chair Baker, Vice-ChaIr Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and lssuect~,V .. CPAS in the State of 
Hawaii are uniformly prepared in accordance with established professional standar~~r. '. ' . 

• • '0 '. 
~ '. . ~ ~ 
'0' " " 

Mandatory peer review Is not something new, member.fir.ms of the American :Instltute of Certified P':l~'!c :.:' .. 
Accountants, ("AICPA"), who prepare and issue financial s~t.~~~nts, have been;r~.g~!r~¥i~ .. partic:ipat~:I.~.W~: .:. 
AICPA Peer Review Program since 1988. The current na~!~~.~!.:~~.~ate is not wQ~h~.(P.~_~~~:teview shQIJ:ldJ~~' :. 
mandatory (since 42 states have mandatoOf p~er revi~w.r~b~t~h9lJld the pe..\'!:r.3~y,i~w:::fi~~ings ~~.~?:i~~<.' 
transparent and disclosed to better inform and protecttti~.'p.~.ti.I.,~~s.·Jht~m~st s'rhila:r.:.#l·tti~.ie.view results;·Qf::.: 
the Public Company OVersight Accounting Board {((PcAb.B~',>,:·.:cieaiei:J,:uiidf!r th·e~~··s~r~a~~~~pl{ley'·:~~';(9.r.:::;·~ 
publicly held companies . .. : "',.' .. ::.":::: ';' .:.::. ~ ::.::.;:.::...... .:. :"::::'~" ~:'.~. '.:: \: ..... :., 

- . . .' . ':/:i.>:;';:«:'J.:~'~":;';~;::::, .' .... :::.>:~::. ·::·;:.i:::: 

lhe benefits of mandatory peer re~i~.~ :p~gr.~,n will: (1) impr~v~::~h~>i:i~~)jtV.~pf the financial statem~n~ 
being prepared and issued by CPAs ill the .State: o.f :1:I~wali; (2) enhance: itJi:~~ditablllty and reliabilitv of 
financial statements prepared and Issued"~v"CPA~ :in.:the :St.t~e. of Hawaiij a~(n3) most importantlYI better 
protect us, the unsuspecting public and :M~.~r~. ~f'.:~~~b::'~~~·ci:~i.~!: ~~~'~ments, who incorrectly believe that all 
CPAs participate in a peer review or practie,e, rogj:lJt~ilris:p'Xqgr~.ITI·J9.·:~l'!~ure that they comply with established 

Professional standards. ..... .:::: : .. ;: :;:;.\.,';::'::: .. ::'::.:','.:':.,;::::: ::. :: . 
• ',' Of • • ...... \...... • I''''" ..... \ \ ........ • 1 .... ~'. '0 

.. :";.::.~.':.', :;~ .'.; :'.: ~ :::: .. :".:" :: ~':::" ,. '.~ .. :~' . 
For the above reasons, I urge you to support ~a~~'~'i~:i~:~~~'en~~l~~;rf~r CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional·standards, and more Importantly fulfill the pubUes expectations and reliance thereon. 

Very trulv yours, 

G--........ 
lracyWon 
AgencyPa 

MOO' 

,. ~ . 
:.:\~.:: : 

•••• I " ~ I .......... ............... ...... ' ...... 
....... : ", 
'" ....... , .... ~ ........... '. 
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Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m. 
Conference Room 229 

Testimony to: Chair Baker, Vice Chair Ige 

Presented by: /(A7I,4()J./;I 0. /kAlc/<J J tro 
Name 

Subject: Testimony in Support of 5B 2501 

" .L 
~ 

Support of CPA Peer RevIew 
Relating to Public Accountancy 

Dear Chair. Vice-Chair and Committee Members; 

P. 002 

I stronglv supoort the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the state of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of HawaII and are members of the American Institute of Certified Public Aocountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better Inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOBj created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs tn the State of Hawaii; (2} enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
HawaII: (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs partiCipate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of HawaII on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

. .. .. .... .... , .. "" _ .. 

.. ..... - ... _ ....... -._--
1585 Kaplolani Boulevard· Suite 1 BOO • Honolulu, HI 96814 • 806-941-3363 • 806-949-0483 fax • www.teampraxis.com 
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Senate Committee on Commerce & Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. in Conference Room 229 

TESTIM:ONY IN SUPPORT OF SB 2501 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dea.r Chair) Viee.-Chair and c.ommittee Members; 

1 stronm-Y support the mandata!), pea- rev.iew reqnirem.ent fur CP.,Aa. I support mandatory peer review .ill order 
to pro'Uide a lev.e1 of aSS1lIaDce that fiDallCial statements prepared and issued by CPAs in the S~e otHa~aii are 
\luifonnly p.J;epared jn ac;c~rdance. with established pr.ofesskn~a1 standards. Additionany~ ~ ~port m:an.t;la.tory 
peer r~lew, which has been man(lator,Y since 19&8 for ~ majonty 'of practicing OF As who 1?rep~e an.d is~e 
·financial statemCJ:lts in the State of Hawaii ~d 'ai"cI ~berS of the Amerit;an Institute (If Certified Public 
Account. tAAIcP A "}I as ~. ~uii:cmt lla.ti~ debate is not whether peer r~v.iew should be. lXlaIl.Qlttory but 
should the peel' review findings be made transparent alJ.d disclosed to better- inform and protect the public'$ 
f:ntetcst similar to 'the review results of.the PUblic·Company Oversight Accounting 'Bond rpCAOBj created 
under the Sarbnnes-Oxley ..ACt for publicly-held COnLpanies. 

J;n ~ the benefits of lllnndatory peer'review progra$ w~~ (1) improve ~ .q1lililY pfthe. fi':nanc1al !ttat~en.ts 
being. pte,pared. and issu,cd. hy G.'.A:$ in .the .StatQ of Hawaii; (2) enhance the creditability anC\. reliability of" 
financial statement$ p'repared and. issl,led by CP As m the 'State QfHawaii; (3) most importantly,. better protect llS~ 
th~ ansuS}'>ectins public and users of.such financial statements. who mcon:ectly believe ibat ali (:PAs ~artio.i'patc 
in ~ peer revieW or :practice manii:orlng. program to ensure· tbat they comply with: established professional 
standards; and (4) place CPAs who prepare and issue financials statements in the State ofH'awaii on an cqtu!l 
play.fus field and enhance their competitiveness. 

F.or ~e abovG reas~s, I:urg~ yon to' support ~datory .P~ review for CPh Bslt will tJrpv;.de the pUhlio with 
an iinproved: le~el of assuraI!-Ge that CP A~prepared financial statcrrients are prepared .pursllilnt to un:i£onn 
professional standards. and.fu.lfill the public." s ~pectations. . 

TedK.Lyau 
SVP Oper:ations 

30 KihapalSl. ( Kallu3, Hawaii" 96734 G Tel. (808) 256-1133 • Fax. (80B) 266-1090 • www.harclwar&hawall.cDm 
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SENATE COMMITTEE ON COMMERCE AND CONSUMER PROTECTION 

THE HONORABLE ROSALYN BAKER, CHAIR 
THE HONORABLE DAVID IGE, VICE CHAIR 

SENATE BILL NO. 2501 scheduled for hearing on February 17, 2010 

Testimony of Roy Catalani 
Vice President of Strategic Planning and Government Affairs 

Young Brothers, Limited 

WRITTEN TESTIMONY ONLY (IN SUPPORT) 

P. 009 

Chair Baker, Vice Chair 1ge and Members of the Senate Commerce and Consumer Protection Committee: 

Thank you for the opportunity to testify on Senate Bill 2501. 

Young Brothers, Limited (Young Brothers) strongly supports the mandatory peer review requirement for 
certified public accountants (CPAs). Mandatory peer review provides a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Moreover, since 1988, peer review has been mandatory for a majority 
of practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of 
the American Institute of Certified Public Accountants. The current national debate is not whether peer 
review should be mandatory; after all, 42 other states require peer review for licensure. Rather, the issue 
is whether peer review findings should be made transparent and disclosed to better inform and protect 
the public's interest-similar to the review results of the Public Company Oversight Accounting Board 

created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and 
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most 
importantly, better protect us, the unsuspecting public and users of such financial statements, who 
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure that 
they comply with established professional standards. 
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Testimony Before the Senate Committee on 
Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Testimony of Yuko Nakayama 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

P. 022 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory 
peer review in order to provide a level of assurance that financial statements prepared and 
issued by CPAs in the state of Hawaii are uniformly prepared in accordance with established 
professional standards. Additionally, I support mandatory peer review, which has been 
mandatory since 1988 for a majority of practicing ePAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified 
Public Accountants (AI CPA), as the current national debate is not whether peer review 
should be mandatory, but should the peer review findings be made transparent and 
disclosed to better inform and protect the public's interest similar to the review results of the 
Public Company Oversight Accounting Board (peAOB) created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance 
the creditability and reliability of financial statements prepared and issued by ePAs in the 
State of Hawaii: and (3) most importantly, better protect us. the unsuspecting public and 
users of such financial statements, who incorrectly believe that all CPAs participate in a peer 
review or praotice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will 
provide the public with an improved level of assurance that CPA-prepared financial 
statements are prepared pursuant to uniform professional standards and fulfill the public's 
expectations. 

-------' .. _---

Sincerely, 

Yuko Nak~yama 
Senior Accountant 

..... ...,,~----------
Oceardl Canter- B2.Ei Fort 5tr~Et Mall. Suite 600 Honolulu l~a~n 96813 Phon!'! E11'lA."'~I.~nI7 F~v, ROR.";:!I.~\77' 
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Before the Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. 

Conference Room 229 

Testimony of Timothy Ng 

In Support of S8 2501 
Relating to Public Accountancy 

Chair Baker, Vice Chair Ige and Committee Members: 

P. 013 

I strongly support the mandatory peer reView requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and Issued by CPAs in the 
State of Hawaii are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of HawaII; (3) most importantly, better 
protect the unsuspecting public and users of such financial statements, who incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with 
established professional standards; and (4) place CPAs Who prepare and issue financials statements in 
the State of Hawaii on an equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the 
public with an improved level of assurance that CPAwprepared financial statements are prepared 
pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

Timothy Ng Founding Member Sandalwood Aviation LLC 

1034 Kilani Ave., #109, Wahiawa, HI 96786 
(808) 224-1499 tim.ng2@gmail.com 
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Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony in Support of SB 2501 

Support of CPA Peer Review 
. Relating to Public Accountancy 

Dear Chair,. Vice-Chait and Committee Members: 

p, 008 

I strongly support the mandatory peer rev.iew requirement for CPAs. I support mandatory peer 
review in order to provide a level 'of assurance that financial statements prepated and issued by 
ePAs in the State of Hawaii are uniformly prepared in accordahce with established professional 
standards. AdditionallYI I ~upport maQdatory peer review, which has been mand"atmy since 
1988 for a majority aT practicing CPAs who prepare ~hd issue financial statements in the state 
of Hawaii and are members of the American Institute Qf Certified Public Accou'htahts ("AICPA"), 
as the c:urrent n~tional debate Is not whether peer reView should be mandatory but shouid the 
peer review findings be made transparent and disclo~ed to better inform and protect the public'S 
interest similar to the review results of the Public Company Oversight AtcdUriting Board 
("PCAOBJJ) created under the Sarbanes~Oxrey Act for publicly-held co.mpanies. 

In turn, the behefits of man9atory peer revi'ew program will: (1) improve the quality of the 
financial statements being prepared and issued by· CPAs in the State of HawaII; (2) enhance the 
creditability and reliabIlIty of financial. statements prepared arid issued by CPAs in the State of 
!:"Iawaii; (3) most importantly, better protect us, the unsuspectlnS public and users of suoh 
financial statements, who incorrectly belie:ve tha.t all CPAs particlpate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and {4} place CPAs who prepare and issue financlals statements in the State of Hawaii on an 
equal piaying field and enhance the!"r ~ompetitivene~s. 

For the above reasons j i urge you to support manqqtory peer review for ePAs as it ""iii provide 
the publi& with an improved levei of assLjrance that CPA-prepsred financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectatlon~. 

RALPH S. INOUYE GO' 1 LTD. 

~.,c-"-_.. _ 
'-f~ -_ 

Wesley Mikunl 
Vice President - Finance, 
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Testimony to: Dear Chair) V1ce-Chalr and Committee Members 

Presented by; Greg Hanna, Chief Financial Officer 

Subject: TESTIMONY IN SUPPORT OF S8 2501 

support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chairf Vice-Chair and Committee Members: 

Senate Committee on Commerce 
and Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. 

Conference Room 229 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review In orde.r to provide a level of as~urance that financial $tatements prepared and issued by 
CPAs In the State of Hawaii are uniformly prepared in accbrdance with established profess/onal 
standards. Additlonally, J support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing epAs who prepare and issue finanoial statements In the State 
of Hawaii and are members of the American Institute of Certified Public Accountants eAICPN), 
as the current national debate Is not whether peer reView should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the revIew results of the Public Company Oversight Accounting Board 
("peAOB") created under' the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
fiFlanclal statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) mQst Importantly, better protect us, the unsuspecting publIc and Users of such 
financial statements, who incorrectly believe that aU CPAs participate In a peer r~view or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and Issue flnancials ,statements in the state of Hawaii on an 
equal playing field and enhance~thelr competitiveness. 

, 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an Unproved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Since7J' 

GtsHan::-
Chlef Financial Officer 



FEB/OS/2010/MON 06:07 PM 

nDTRIC 
The good word on insurance 

FAX No. P. 020 
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Testimony to; Senate Committee on Commerce and Constlmer Protection 

Presented by: Ernest H. Fukeda, Jr., Chief Operating Officer 
DTRIC Insurance Group 

Subject: SB 2501 - Relating to Public Accountancy 
Wednesday, Febnlary 17,2010 
9: 15 a.m. - Conference Room 229 

Support of SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

I strongly support the lllat.'l.datory peer review requirement for CP As. I support mandatory peer 
review in order to provide a level of assurance that fmancial statements prepared and issued by 
CP As in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPA!; who prepare and issue :financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants ("Alep A"), 
as the current national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparent and disclosed to better inform. and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program. will: (1) improve the quality of the 
financial statements being prepared and issued by CP As in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CP As in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CP As participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reaSOns, I urge you to SUppOlt mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfIll the public's expectations. 
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Testimony to: Senate Committee on Commerce & 
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Presented by: Jason Yos'himi. Chief Financial Officer 

Subject; Testimony for Hearing on Wednesday. 
February 17,2010,9:15 a.m. 

Support of SB 2501 

Relating to Public Accountancy 

Dear Chan- naker, Vice-Chair Ige.and Committee Members: 

P. 007 

r strongly support the mandatory peer review requirement for CP As. I support mandatory peer review in 
order to provide a level of assurance that financial stabxnents preplU'ed and issued by CP As in the State of 
BawaU are uniformly prepared in accordance with established professional standards. Additionally, I 
support mandatory peer review, which bas been mandatory siDce 1988 for a majority of practicing CP As 
who prepare and issue finaIroial statements in the State of Hawan and are members of the American 
Institute of Certified .Public Accountants ("AI CPA "), as the ourrent national debate is not whether peer 
review should be mandatory but should the peet review :findings be made transparent and disclosed to 
better infOOl1 and protect the public's interest similar to the review results of the Public Company 
Oversight Accoun.ting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held 
companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the :financial 
statements being prepared and issued by CP.As in the State of Hawaii; (2) enhance the creditability and 
reliability of financial statements prepared and issued by CP As in the State of Hawaii; (3) most 
importantly. better protect 'Os, the unsuspecting publio and users of such financial statementsl who 
incorreotly believe that all CP As particjpate in a peer review or practice monitoring program to ensure 
that they comply with established professional standards; and (4) place CPAs who prepare and issue 
financial statements in. the State of Hawaii on an equal playing field a:o.d enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CP As as it will provide the puhlic 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards and fulfill the public'8 expectations. 

&15 
P. O. :Sox 3376, Honolulu, :Hawaii 96801 D Ph: (808) 52MHEMIC I:lFax: (80B) 522-5510 

www.hemio.oom 
"Ou}' Policy is Taking Care of Hawaii II 
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HfNQi't ampkJym'Mutual 
Inaurant» (bmJJtmy, Inc. 

Testimony to: Senate Committee on Commerce & 
Consumer Protection 

Presented by: Peter Lee, Controller 

Subject: Testimony for Hearing on WednesdaYI 
February 17, 2010,9:15 a.m. 

Support of SB 2501 

Relating to Public Aocountancy 

Dear Chair Baker, Vice-Chair 1ge and Commi~ee Members: 

P. ODS 

I strongly support the mandatory peer review requirement for CP As. I support mandatory peer review in 
order to provide a level of llSS1ll'ance that financial statements prepared and issued by CP As in the State of 
Hawaii are uniformly prepared in acoordance with established professional standards. AdditioWllly, I 
support mandatory peer review. which has been mandatory since 1988 for a majol'ity of practicing CP AE, 

who prepare and is!roe financial statements in the State of Hawaii and are members of the American 
Inatitu:te of Certified Public Accountants ("AICPA"). as the cun'ent national debate is not whether peer 
review should be mandatary but shotlld the peer review findings be made transparent and disclosed to 
better inform. alld protect the public's interest similar to I:h.e review results of the Public Company 
Oversight Accounting Board ("peAOB") created under the Sarbanes-Oxley Act for publicly-held 
companies. . 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CP As in the State of Hawaii; (2) enhanoe !he creditability aud 
reliability of financial statements prepared and issued by CP As in. the State of Hawaii; (3) most 
importantly, better protect us, the unsuspecting public and users of such financial statements, who 
incorrectly believe that all CP AI!. participate in a peer review or practice monitoring program to ensure 
that they comply with established professional standards; and (4) place CP As who prepare and issue 
financial statements in the State of Hawaii on an equal play.ing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CP As as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 

uniform pmfoosioual SIlnuIaxds aDd fulfi1) tho puhllo's oxpecta~ )'r 
P. O. Box 3376. Honolulu, Hawaii 96801 c Ph: (808) 52-EEMrC PFax: (808) 522-5510 

www.hemic.com 
"Our Poltcy ts Taking Care. oj HawaW' 
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Invent. Disrupt. Inspire. 

Before the Senate Committee on Commerce and Consumer P.'otection 

Wednesday, February 17,2010 - 9:15 a.m. - Conference Room 229 

Testimony of Douglas M. Tonokawa, Vice President of Finance, Cellular Bioengineering, Inc. 

In Support ofSB 2501 
Relating to Public Accountancy 

Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CP As. I support mandatory peer review in 
order to provide a level of asSUrance that financial statements prepared and issued by CP As in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statelnents 
being prepared and issued by CP As in the State of Hawaii; (2) enhance the creditability and reliability of 
flIlancial statements prepared and iss'ned by CPAs in the State of Hawaii; and (3) most importantly, better 
prQtect the unsuspecting public and Users of such financial statements. who incorrectly believe that all 
CPAs palticipate in a peer review or practice monitoring program to ensure that they comply with 
established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide tlle 
public with an improved level of assurance that CPA-prepared financial statements are prepared 
pursuant to uniform professional standards al'ld fulfill the public's expectations. 

Douglas M. TOllokawa 
Vice President of Finance 

1946 Young S'O'eet, Suite 288· HonDlulu, Hawaii 96826 
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JAMES CAMPBELL COlVIPANY LLC 

Before the Senate Committee on 
Commerce and Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. 

Conference Room 229 

TESTIMONY IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Presented by: landon H.W. Chun, Chief Financial Officer 

D9ar Chair, Vice-~hajr' and Committee Members: 

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in onler to provIde a level of assurance thi;lt financial st~tem~nts prepared and issued by 
CPAs in the state of Hawaii are unifotmly prepared'in accardan,ce with established prof~sslon~1 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majdrity of practicing CPAs who p.r-e~are and issue financial statements 1n the State 
of Hawaii and are members of the Am.elican Institute of Certified Public Accountants ("AICPAJI), 
as the clJrrent national deb~te is not whether p~er reVie'IV ~hoUld be mandatory but s.hould the 
peer review findings be made transparent and di~closed to better inform and proteot the public's 
interes~ Similar to the r~iew results· of the Public C0lT!pany Ov.ersight ACdountlng' Board. 
("peA-OB'l crBat~d utiper the $art.Janes-Oxl~y AGt for pl,lblicly-t1~ld compan.les. 

In turn; the benefits of mandatory peel' review program will: (1) improve the quality of the 
financial statements being pre.pared and iss~ed by ePAs in the State .of Hawaii; (2) enhance the 
creditabllity and reliability of financial statements prepar.ed and issued by ePAs in the State of 
Hawaii; (3) most importa:ntly~ better protect us~ the un~u~pe9ting public. and users of suqh 
financial statements, who incorrectly beiieve fhat FlU CPAS participate in a pe~r review or 
practice monitoring program to ~nsure that they comply with established professional standards; 
and (4:) place CPAs who prepare .and IssllE~ f1natlcials stqternents In fu~ Stat~ of Ha,wall em an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you. to support rriand~tory peer review.for CPAs as it Will provide 
the public with ·an improved level of assur.ance that CPA-prepared financial statements are 
prepared pursu~nt to un'iform profeSSional standards and. fulfill the public's expectations. 

Sinc~rely, 

Landon H. W. Chun 
Chief Financial Officer 
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Before the Senate Committee on 
Commerce and Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. 

Conference Room 229 

p, 025 

TESTIMONY IN SUPPORT OF S8 2501 

Support of CPA Peer levlew 
Relatlngto Public Accountancy 

Deal' ch~i~. Vice-Chair and Commrttee Me'mber$: 

I !tr()nslYl!u;!port the mandatory peer revIew regylremioHar CPA~ 
I support mandatory peer review In order to J)rovlde a l~val of 
IBSUranGe that financtal statements pfepareo. and Issued by CPA,S in 
tits State of HawaU are uniformly prepared in IJIccardanca with 

established p'rofessional standards. AddltlonallVJ 1 sl.l~pC)n 
m~ndiltory peer review, whiGh lias been mandatorv since 1988 for a 
me!ority Clf prarticlng CPAs who prepare and (S$ue flt'lal'lclll 
statemel'lts in the State of Hawaii and are members of the Amerle,n 
histltl.lta of Certified Public ACCDuntants lIIAIC)!W'), as the ~urrel'l~ 

1'I.tli:m; i debate is not Whether peer review should be 11111ndatorv 
but should the peer reView findIngs be rriade tl"~n5p'~,retlt alid 
disclosed to better inform and protect the public's If\ter~st similar 

to the revIew results of the Public Company Oversight Ac~ountll1g 
t:loafd ("PCAOBII~ creelted under the 5arbanes-O)lley Act for publici,,· 
nerd companies. 
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In turn, the benefits of mandatory peer revlsw program will: (lJ 
improve the quality 6f thll flnpl'\elal $\eltllmBl'ltS belns preparsd and 
Issued by CPAs In the State of HswaH; (2) enhance the creditability 
and rellabiliiy of financIal statements prepared atld Issued by CPAs 

In the State of Hawallj (3} most Impartantly, Q$tter proret'l: us, the 
un~u8pactlng public aha u5erS or ~uch financial statEn1t!tntsj who 
Il'Icortsctly believe that all CPAs participate In a pe.er review or 

practice monitoring program to en5ure that they 'co,,"pIV with 
estfiblished professional standards; and (4) platt! CPAs wno prep.are 
and Issue (inandals statements in the State o'f Hawsll 01'1 an equal 
playing field an~ ellhanc~ theIr competltIVene~!i. 

tor the above reasons, r UfoSe: yau to. support r'n"ltltiatory p~t!r review 
tor CPA! as Itwllf 'Prr:Mde th!! pubi1c with an Impreved ~vel of 
:liiUfil'lee that C:PA"pre.parsd flnanGj~J Gtat&m!nta are prE4pOlred 
purtlu:tJntto tfniform professionall"talldardnnd fulfill the PLtbllc's 
e:cpectatlon~. 

Randall T. l<awano 

ContYt)/Ier 
JKJin Ventures. Inc. 

P. 026 
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Before the Senate Committee on Commerce and Consumer Protection 
WednesdaYJ February 17,2010 

9:15 a.m. 
Conference Room 229 

TESTIMONY OF EDWARD D. SULTAN, PRESIDENT, CEO - NA HOKU, INC. 

IN SUPPORT OF SB 2501 

Support of CPA Peer R~vlew 
Relating to Public Accountancy 

De'ar Chair. Vlce~Chalr and Committee Members: 

p, 022 

I strongly support the mandatory peer review requirement for epAs. I support mandatory peer 
review in orde.r to pr:ovide a le.vs\ of assuran.ce that finanoial statements pre.pared ~nd i;;sued by 
CPAs in the State of Hawaii are unfformiy prepared In accordance· with e.stablished professional 
standards. Additionally. I support mandatory pear review, which has been mandatory since 
1988 for a maJority of prc;lciicing CPAs lfl(ho prepare and issus financial st~t9m~nt~ In ~he State 
c1f Hawaii and are memb~rs qr the .Amarl9an Insttt.u~e of 'CertlflE?d Public AccoUf:tt~nt.s ("AI CPA"}. 
as the current natlO'nal debate Is not whether peer review should be mandatary but should the 
peer review. findings be' made transparent and di~closed to better h,form and protect the public's 
interest similar to the review results of 'the PubliC Company Oversigh~ Accounting Board 
("peAOB") created under the· Sarbanes~Oxley Act for publicly-held compal1i'es, 

In turn, the benefits of mal'ldatory peer re'lfi~w program will: (1) impro.ve the quality of the 
financial statements being prepared and issued by CPAs in the Sta'te of Hawafii (2)·enhanoe the 
oreditabillty and reliability of financial statements prepared and issued by CPAs in t)la State of 
H~wall: (3) most Importantly, better p,rotect us, the unsuspecting public and users of such 
financial statements. who inoorrer:;t1y bEllleve tnat :all CPAs partlclp'ste in a pe~r review or 
pr,ctice n:tonitorrng pfQgram to an~lir~ that they comply With estab.lIshed profeSsional standards: 
and (4) pla~e CPAs who prepare and issue financ:lals statement·s in the State of Hawaii on an 
equal playing fiel(i and enhance their competitiveness, 

For the above re~son8J I urge you to support mandatory ~at review for CPAs as It will provide 
the public WJth an Improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to Llniform professional standard's and fulfill the public's expecLations, 

Mahalo ~nd Aloha, 

i)k I/J. ,I-Ji-
Edward D. (tWnWV\ 
President. CEO 

~enka~.101s\ largest business in Hawaii bY' Hawaii Business Magazine (August 2009). 
Ranked rtlh I~gest Jewelai' In Nolih America by NaUonal Jeweler Magazll'je (May 1 a, ~009 tssUCl), 
Renke!lln the lop S,OOo'fastest Sl"bw'lna companlaa in the V,S.A, by Inc, Magazine. 
FinaHsl in Paclflr. BusIness News's Best In· Business compelltron, 
F.W\katl.as one or \ha BSSI Placa& to Work in HawaII by Hawail l:iusiness MagazIne, 
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Senate Committee on Commerce and Consumer Protection 

Wednesday. February 17, 2010 
9: 15 a.m. - Conference Room 229 

Testimony to: 

Presented by: 

Subject: 

Chair Baker, Vice Chair Ige 

-I~~ 
TESTIMONY IN SUPORT OF SB 2501 

support of CPA Peer Review 
Relating to Public Accountancy 

Dear ChaIr, Vice·Cholr and Commllfee Members: 

ALLIED 
BUILDERS 
SYSTEM 

Gary Oda 
PreSident 

1717 Akahi SLrf3111 
3(0 F100f 
Honolulu. Hawaii 
96819·4265 
Phone 
B08 432·9935 
\wJW.al)$hawa~.com 

I strongly support the mandatory peer review requirement for ePAs. I 
support mandQtory peer review in order to provide, a level of 
assurance thaf financial statements prepared and issued by ePAs ih 
the Stqte of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory 
peer review, which has been mandatory since 1988 for a majority of 
practicing CPAs, who prepare ond issue financial statements 'in the 
state of Hawaii ond are members of the American Institute of C~rtified 
Public Accountants (UAtePA"); as the current national debate is not 
whether peer review should be mandatory but shOUld the peer review 
findings be made transparent and disclosed to better inform and 
protect the public's interest similclr to the review results of the Public 
Company Oversight Accounting Board ["peAOB") created under the 
Sarbones-Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) 
improve the quality of the financial statements being prepared and 
issued by CP As in the State of Hawaii; (2) enhance the creditab\l1ty 
and reliability of financial statements pr.epared clOd issued by CPAs in 
the State of Hawaii; (3) most importantly. better protect U5( the 
unsuspecting public ond users of such financial statements. who 
incorrectly believe that all CP As participate In a peer review or 
practice monitoring program to ensure that they comply with 
established professional standards; and (4) pldce CPAs who prepare 
and issue financials stdtements in the state of Hawaii on an equal 
playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review 
for CP As as it will provide the public with an improved level of 
assurance that CP A~prepared financial statements are prepared 
pursuant to uniform professional standards and fulfill the public's 
expectations. 

P. 007 
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Senate Committee on 
Commerce and Consumer Protection 

Wednesday, February 17. 2010 
9:15 a.m. 

Conference Room 229 

Testimony in Support of SB 2501 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Mem hers: 

1 strongly support the mandatory peer review requirement for CPAs. I support D;landato1"Y peer review in order 
to· provide a level of asstU'ance tbat financial statements prepared and issued by CP,As in the State ofB/iwaii are 
unifonnl), prepared jn accQrdance with established professional standards. Additionally •. l support mat)datol)' 
peer review,. which has been lnlUldatoty since 1988 for It majority of practicing CPAs who prepa::ri;l and issue 
financial statements ip the State of Hawaii and are .members of the American Institute of Certified Public 
Accountants (" AlCP A") •. as the current .n.ationaI debate is not whether peer review should be nutl1datory but 
should the l1eer review fmdings be made transparent and disclosed tb better infont') ~d protect the 1'ltt~Hc's 
interest similat to th~ review r~sults of the Public Company .oversight Accounting Board ("PCAOB") created 
under the Sarbanes-Oxley Act for publicly-held c01~.pilni~s. 

In tum the benefits ofnlartdatory peer l'evi~w'Pfograln will:. (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State. of Hawaii; (2) enQ$lce ~e creaitab.i1ity and reliability of 
:fmanciAl statemQuts propa;j'ed and issued by CP ~ in the Sta.te of Hawaii; (3) most i1l)port811t1y~ better plOt~ct tlS~ 
the unsuspecting public and users ofsl1ch fmanciai statements, who mcorrectly believe that all CPAs participate 
W. a peer review or· practice monitoring program. to eusure that they comply With established prof!3ssional 
standards; an(i (4) place GrAs who prepaxe and issue financials statell)etlts in the State of Hawaii on an equal 
playing field and enhance their competitiveness. 

For the above reasons. I urge you to SUppOlt lDandatory peer review for CPAs as it will pJ"ovide the public with 
an improved level ofass~lfaucethat CPA-prepared fmancial statements are prepaied pursuant to uniform 
professional standards and fulfill the public's expectations. 

Brent H. Arakaki 
Controller 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Support of CPA Peer Review 
Relating to Public Accountancy 

TESTIMONY IN SUPPORT OF SB 2501 

Dear Chatr, Vlce-thalr and Committee Mer:nbers: .. ", .: t" 

P. 015 

I stronglv support! the'm'andatory peer review requirement for CPAs. I support. mf)ndatory peer, ~; " , ' 
review' ih· brder.'/fO''''provide a level of assurance that financial statements prepa'red ~nd :issued by": '... '," 
CPAS In tfie';Stat-e,'bfHawaii ate uniformlv prepared'in accoi'dailce:Wlth established pr;afesslonal' :', 
standardS:. Aodltlonally, r support mandatory peer revie.w, whic:::h, 'has beeo .. mandatory ~inc~ ,: 
1988 for a majority of-practicing CPAs who prepare and Issue frnancial,statement$ ih·the State of, ' " 
HawaII and'are ni·embers of the American Institute of Certified' Public Ac;:countants. ("AI CPA"), as' , , 
the current 'natiamil debate is not whether peer revIew 'should' be mandatory but should the " 
pe'er revIew ·flndings be made transparent and disclosed to Detter Inform and protect the 
public's interest ,similar to the review results of the Public Company Oversight Accounting'Board 
(I/PCAOB~) created under the Sarbanes-Oxlev Act for publicly":held companies. '.,' ,.",'., ,. " , •..• =,. 

In turn, the benefits of mandatory peer review program will: (1) improve ,the' 'qual1ty"of the 
financial statements 'being prepared and issued by CPAs in the State of Hawaii;, (2) enban'ce the, ' , ' ' 
creditability ·and:reliability' of financial statements,prepared'ar.ld,[s5uEid by CPAs 'in ,the State of., :' 
Hawaii; (3) most importantly, better protect us, the unsuspecting· public and users of 'such 
financial statements, who inco~rectlv believe that all CPAs participate In a peer".revlew. or '. 
practice monitoring program to ensure that they comply with established, professional 
standards;' and '(4) place tPAs who prepare and Issue fInancial statements in the State of Hawaii, ,',' 

. ' , 

on an equal plavlng field and 'enhance their competitiveness. . ' ':, ; : ,:;;"',," t,-" ",'\ .. ' 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statementS'are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Robert D. Dewitz 
Chairman 

2308 Pahounul Drive \ HonOlUlu, HI 96819 , To 808.848.0751 , F: 808.842.7980 

www.amerlcan-electrlc.cc , CONTRACTOR'S UCENSE IC·244U 

. : .. , 
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AMIIIICAINIILICTIHC 
TESTIMONY IN SUPPORT OF SB 2501 

Support of CPA Peer Review 
R.elating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members: .'),' :, ' 

[strongly support the mandatory peer review requiremfl~ for CPAs. I :support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State' of Hawaii are unifonnly prepared in accordance with established profess,ional 
standards. Additionally, ( support mandatory peer review, ,which has been ma:q4atory since 1988, 
for a majority of practicing CPAs who prepare and issue financial statem~ts in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (uAICPA"), ' 
as the current national debate is not whether peer review ,should be mandatory but should the peer ' 
review findings be made transparent and disclosed to better" infoIm.' and prote~t the public's'" 
interest similar to the review results of the Public; ,Company Oversight :.Accounting' Board ;:, , ' ' , " 
("PCAOB") created under the Sarbanes-Qxley Act for P'ublicly,:,he1d'comJ;ianies; ,~ ,.', I' ,'~' '" :" , ' 

In tum, the benefits of mandatory peer review program: :vvill: (1) improve 'the' quality, of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability:and reliability of rmanciaI statements prepared and issued' by CPAs in the State of 
Hawaii; (3) most importantly. better protect us. the 'unSlispecting PllbHc· and users of such 
financial statements, who incorrectly believe that all CRAs participate in a. peer,review or practice' 
monitoring program to ensure tha.t they oomply with ,estabUshed professional standards; and (4), , " 
place CPAs who prepare and issue fmancial statements in :the State of Hawaii on:an,equal playing, 
field and enhance their competitiveness. ' ,'" ,',', 

',Forthe above reasons, I urge you to support mandatory peer,review fur CPAs a~.it will provide' :, 
the public with an improved level of assurance that C~A·prepared fmancial statements are 
prepared pursuant to uniform professional standards and fultul the public~s expe,ctations. 

~~~ 
Sandra B. Brewer 
VP - Internal Audit 

Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. 
Conference Room 229 

2308 Pahounul DrIve , Honolulu, HI 96819 , -r. 808.848.0151 , F: 808.842.7980 

www.amerlcan-eleclric.cc\CONTRACTOR·sLlcENse iC.Z4~Z 
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AMllllleAN ILICTRIIC 
Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Support of CPA Peer Review 
Relating to Public Accountancy 

TESTIMONY IN SUPPORT OF 58 2501 

Dear Chair, Vice-Chair and Committee Members: ',.' 

I strongly support the mandatory peer review requirem~nt for CPAS'.: . I. support mandatory peer. 
review in order to provide a level of assurance that financial. statements. prepared' and 'issued 'by : . 
ePAs In the State of Hawaii are uniformly prepared .1n,acc6r:dance.'wlth·establishe.d .. profes~Jona.I·,~ i~·.' . .. :" 

standards. Additionally, I support mandatory peer review, which·:has: ;beeo :ma.ndatory~since: '::':." 
1988 for a majority of practicing epAs who prepare andf'lssue f1nanciaI':Stptem'en~ in· the State of . '. 
Hawaii and are members of the American Institute of Certified Public Accountants' (" AICPA"). as . 
the current national debate Is not whether peer review ·should be:mandata"l but should the· 
peer review ·findlngs be made transparent and disclosed to better Inform and pro~ect . the 
public's interest similar to the review results of the Public,Company Oversight Accounting: Board 
(fipCAOB1

') created under the Sarbanes-Oxley Act for publicly-held companies •. ~. '.' :~:,:. ': 

In turn, the benefits af mandatory peer review program . will: (i) Improve. the 'quality of the· " 
financial statements being prepared and issued by CPAs .. in:the State,ot-Hawaii;; (2) enhance the' 
creditability and reliability of financial statements prepared and Issued .by;CPAS in the. State of .' 
Hawaii; (3) most Importantly, better protect us, the. unsuspecting' public' and users of such " 
finar:Jcial statements, who incorrectly bel/eve that all··CPAs participate .in ia" peer review. or: 
practIce monitoring program to ensure that they: comply with. esta,pllshed professional . . 
standards; and (4) place CPAs who prepare and Issue financial statements rID the State of Hawaii' ,. 
on an equal playing field and enhance their competitiver-te,ss. ;' ... ':c :~"1 ~;. 

For the above reasons, I urge you to support mandatory"peer review for ePAs as rt will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and .fulfill the public's' expectations. 

'ttu;.~ 
Neil R. Tagawa 
Chief Financial Officer 

2308 Pahounul DrIve, Honolulu. HI 96819 , T: 808.848.0751 , F: 808.842.7980 

www.amerlc:on-electrlc.cc , CONTRACTOR'S lICENsele:-24422 
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PO Box40a8 
Honolulu. HI 96811·4088 
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::> Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

TESTIMONY IN SUPPORT OF S8 2501 

Testimony to: Chair, Vice-Chair and Committee Members 

Presented by: Glenn Yee, Vice President· Finance 

Subject: Support of CPA Peer Review 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chairs Vice-Chair and Committee Members: 

I strongly support the mandatoty peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial s1atements prepared and t'ssued by 
CPAs in the State of HawaII are uniformly prepared in accordance with established professional 
standards. Additionally, 1 support mandatory peer review, whlch has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certlf1ed Public Accountants (IIAICPA"), 
as the ourrent national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and discbsed to better inform and protect the public's 
Interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program wIll: (1) Improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs In the State of 
Hawaii; (3) most Importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate In a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue finanelals statements In the State of HawaII on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations-

Sincerely, 

~~~ 
Glenn Yee 
Vice President· Finance 
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TESTIMONY BEFORE THE SENATE COMMITTEE 
ON COMMERCE AND CONSUMER PROTECTION 

In Support of Senate Bill 2501 

February 17, 2010 at 9:15 am 
State Capitol. Conference Room 229 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

P. 011 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory 
peer reView in order to provide a level of assurance that financial statements prepared 
and issued by CPAs in the state of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, which 
has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue 
financial statements in the State of Hawaii and are members of the American Institute of 
Certified Public Accountants ("AICPA"). as the current national debate is not whether 
peer review should be mandatory but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board ("PCAOB") created 
under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) 
enhance the creditability and reliability of financial statements prepared and issued by 
CPAs in the State of Hawaii; and (3) most importantly. better protect us, the unsuspecting 
public and users of such financial statements. who incorrectly believe that all CP As 
partiCipate in a peer review or practice monitoring program to ensure that they comply 
with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will 
provide the public with an improved level of assurance that CPA-prepared financial 
statements are prepared pursuant to uniform professional standards and fulfill the 
public's expectations. . 

Sincerely. 

Michele A. Kato, CPA 
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February 8. 2010 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. In Conference Room 229 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
l-Iawaii State capItol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

Re: TestImony In Support of 582501- Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review In 
order to provide a level of assurance that financial statements prepared and issued by CPAs In the State of 
Hawaii are uniformly prepared in accordanc:e with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Ac;countants, (/lAICPA"), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. ihe current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxle'l Act for 
publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and Issued by CPAs in the State of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting public and users of such financial statements, Who Incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more importantly fulfill the public's e)(pectatio~s and reliance thereon. 
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Before the Senate Committee on 
Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony to: Chair Baker, Vice Chair Ige and Committee Members 

Presented by; ~. ':4.tJ.<./€ 
Na e 

Subject: TESTIMONY IN SUPPORT OF 58 2501 

Support of CPA Pear Review 
Relating to .Public Accountancy 

Dear Chair:~ Vice .. Chair and CommIttee Members: 

P. 010 

I strongly syoport the mandatory peer revieW regutrem®t for erAs. I support mandatory peer 
review in order to providi!) a lev~1 of assuranoe that financial statements prepared and; Issued by 
CPAs In the State of Hawaii are unifonTIly prepared In accordance with est~blished profe~sional 
standards. AddItionally, I support mandatory peer revlew~ which has been mandat()ry since 
198'8 fqr a majority of practlcfng CPAs who prepare and i~~ue financi!31 statements Tn the State· 
of Hawal.l and are members Qf the American Institute of C~rtIfied Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the' 
peer review findings be made transparent and discfosed to better inform and protect the public's 
interest similar to t~e review re~ults' of the PubliC; Cqmpany Oversight Accounting Board 
("PCAOeU

) created under the S~rbanes-O:xley Act for. publl¢ly~held companIes. 

10 turn. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepar.ed and Issued by CPAs In the St~te of Haw~li; (2) enhance the 
creditability and reliabilitY of flnanci~1 statementS prepared and js~ued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us. the unsuspe)ctinS publio and users of sUch 
financfcil etate!ments, who incorrectly believe that all ePAs participate iii a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financlals statements in the Stat~ of Hawaii on an 
equal playing field and enhance their campetitiveness. 

For the above reasons. I urge you to support mandatory peer review for ePAs as it will provide 
the public with an Improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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TESTIMONY BEFORE THE SENATE COMMITTEE 
ON COMMERCE AND CONSUMER PROTECTION 

Febrnary 17,2010 
9:15 a.lI1.. in Conference Room 229 

In Support of SB 2501 

Chair Baker, Vice Chair 1ge and Members of the Committee: 

H·Mall: ocycpa(l@hllwatiantel.net 

My name is Chris Yuen and I am a certified public accountant. I support Senate Bill 2501. 

I support. mandatory peer review sin~e it provides a level of assurance that financial statements 
prepar~d and issued by CPA's in the State of Hawaii are uniformly prepared in accordance with 
esta,blished profeasion~ standards. Additionally, I sup,Port mandatory peer review, which bas. 
been mandatory since 1988 for a majority Qfpracticing CPA's who prepare:,md issue financial 
statements in tb:~ S.tate of Hawaii and Ill"e members of the American Ihstittlte of Certified Public 
Accountants ("AICP A"). 

The benefits ofmmclatory pCier review program. will: (1) improve the quality of the financial 
sh1tements being prepared and issued by CPA's in the State of Hawaii; (2) enhance the credibility 
and reliability of financial statements prepared and issued. by CP Ns in the State of Hawaii; and 
(3) better proteet the public and users of such financial stateinents. 

For the above reasoIlS~ I urge you to support mandatOIY peer review for CP N$', as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and imptove protection of the public. 

~spectillUysubnrltte~ 

OHATACHUNYUENLLP 

~t 
Partner 
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In Support of SB 2501 
Relating to Public .Accountancy 

Deat Chair Baker, Vice Chair Ige and Committee Members: 
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I strongly support the mandatory peer review requirement for Ql As. I suppon IImldatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CP As in the State of 
Hawaii. are l.mifonnly prepared in accordance with established prpfessional standards. Additionally. I suppo!t 
mandatory peer review, which has been mandatory since 1988 foJ.' a wajority of practicing Q' As w:ho prepare 
and issue financial statements in the State of :Hawaii and are members of the American Institute of Certified 
Public Accountants (" AICP A"). as the current narional debate is not whether peer review should be 
mandatory but should the peer review findings be made transparent and disclosed to better infOIm. and 
protect the public's interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOBJ» created under the Sarbanes-O~y Act for publicly-held companies. 

In rum, the benefits of mandatorypeerreviewprognun will: (1) improve the quality of the financial 
statements being prepared and issued by CP As in the State of :Hawaii; (2) enhance the creditability and 
reliability of financial statements prepared and issued byCP As in the State of :Hawaii; and (3) most 
importantly, better prOteCt us, the UllSuspeCting public and users of such financial StatementS, who incorrectly 
believe that all O? As participate in a peer review or practice monitoring program to ensure that they comply 
with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for Ql As as it will provide the public 
with an improved level of assurance that Ql A-prepared financial statemems are prepared PUISuant to 
uniform professional standards 3nd fulfill the public's e~eCtatioXlS. 

Verynulyyours, 

PatrickH Oki 
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February 4, 2010 . Senate Committee on 
Commerce and Consumer Protection 

Wednesday, February 17, 2010 
·9:15 a.m. 

Conference Room 229 
The Honora~le Rosalyn Baker, Ch~ir 
Commerce & Consumer Protection IN SUPPORT OF SB 2501 

pear Senator Baker: 

Support of CPA Peer Review 
Relating to Public Accountancy 

It has come to my attention that you and/or some members of your conimittee are under . 
the impression that many (if not all) 'Maui-based CPA's oppose mandatory peer reviews. 
No one from Maui has ever asked for my input on this issue and no one from Maui 
speaks for me' on this issue. I have never stated that I am opposed to peer reviews and 
any statements to the contrary are completely fictional .. 

I strongly support the mandatory peer review requirement for CPAs. 
, 

As a member of the American Institute of CPA's (since 1970), I have been. subjected to 
peer reviews every three years since 1988. My peer' review experience has always 
been a positive one. The knowledge that I will be reviewed on a regular basis 
encourages me to keep.up-to-date with our ever-changing profession. . 

. . 
. . 

Beginning with the Enron scandal and ending with the near collapse of our financial 
system in 2008, the once impeccable image of CPA's has. been severely tarnished. 
Investors and the public at large have become wary Ofl our: profession. I believe that . 
mandatory peer reviews will help us regain some of the trust we have IQst. 

It's my understanding that more than 40 states already have mandatory peer reviews. 
Isn't it time that Hawaii mo.ves into the 21,SI century? 

I urge you and all members of your committee to support mandatory peer re~iews. 

Ken Hankerson, C.P.A. 

:Phone (SOS) 244-9031 Fax (808) 244-9032 E-mail khcDa@maui.net 



FEB/10/2010IWED 02:18 PM FAX No. 

IIG""~"';piag afld P~J;DII S'~rvicil~ 

Flmnclil ~1;llltneJ'U 

Slnall BlI$inau Can.!l"ltiflg 

1Ii1l Prep"rqli6it arid PI~qnla1g 

Patrick L. lug C 1'" A 
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Wednesday, February 17, 2010 

9:15 a.m. 
Conference Room 229 ' 

Testimony of Patrick lng, CPA 

In Support of SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair 1ge and Committee Members: 

P. 009 

r ~trongly liJUpport thE! mandatary peer revIew requirement for CPAs. I auppo,rt mc,ndatory pa~r 
reVIew hi on.:tar to provide a laval of assurance' l.haf fil!anoi~1 ~tatarnef1t5 prepared an,d iS5u,ed 'by 
CPAs in the state of HawaII are urilfor~ly prepared lri aC,cDrda'npa with Gl!itabllshed professional 
standards. Addi,tlonalIy', I support mandatory peer review, w~lch 'has be~n mandatory ~Ince 
1968 fpr a m~J9ritY of practicing C~As who prepare and ,I,ss~e financial statemen~s in the state 
of HawaII and are members of the Americ.al1ln$tltute of C~rtlfl~d public Accountants CfAI.GPAP).J . 
as the current national debate Is not wh~tnet pe,~r review should' be mandatory but sh,?uld the 
peer ~vlew findings be made trah~pareht and disclosed to 'better lf1f~rm and protect, th.~ public's 
interest similar to the I'eview results Qf \tie Public CO,mpany- Ov.ersrght Accountlilg BO'srd 
(DI?CAOB") created under the S~rbam;:,5-0xley A~t .lor publiclY-hald companies. , 

In turn) the benefits of mandatory pE:)~r review program ",!III:, (1) 1m,prove th'e quality of the 
financial statements being prepared and issued by CPAs i'n the ,$tate oJ HaWa'iii '(2) erihance the 
credltabflity and reliability of ffnanoia,( ~tatements prepared and Issued by. CPAs In the 8tiilta Qf 
Hawai,l; (3) most importantly, better' protect us, the' unsuspecting pub,lIc, an~ w~erE1 of SUl::h, 

finanolal statements, who Incorre'Ctly believe that all dPAs partlcip,ate In a p~er review or 
practlc~ mon~to~lng program to en~ure thet thEiY' QoniJlly With established professIonal staT'!dardsj 
and (4) p!!=Ice CPA$' who prspaYe and lssue financials statements In tl1e State of Hawaii on 'an 
equal pla:yin.~ field and enhance their oompetl~\,en~ss .. 

For the above reasons, i urge you fa support mandatory peer review for CPAs a~ it will provide, 
the publIc with an improved level of assuranoe that 'CPA~prEi!pared financial stateme'nts are 
prepared pursuant to uniform professional st~ndards and fulfill the public's expeotatlons. 

, Sincerely, 

~~ 
tr~ J~' 
Patrick L. Ing.POFAL,lJlg, CPA. /lJC, 1721 Wili Pa Loop. Sutte 103, Wai.lu:ku, HawaIi 96793 

phone: (8c5Il44-oli67 (ax; (80B) :l.q;t-G73-3 

L 
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Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. - Conference Room 229 

TESTIMONY IN SUPPORT OF SB 2501 

Chair Baker, Vice Chair Ige and Members of the Committee: 

I have bean a member of the American Ina~~ute of CPAa (AICPA) since Z opened 
~ accounting praotioe in 1988. The AICPA contributes much to our profession 
and t:o the protecti.on of tha pub1ic. Membership in the AICJ?A raqW.J:'l1ts 
pa:ticipation in the peer review prooess every ~e. years. The peer review is 
one o~ the controls that keeps our profess:i.on operating at a high standa.rd. 
However I membership in the AICPA iUld as result peer review i.s volunta:z:y. It is 
hw:cl to 1magi.ne CPAs who provide at.test se:r:vices on financial statements for 
their clients not being m~ers ot the AICPA. 

:If CPA li.canaing raqu·i:ed a pear review program 1 t would certainly increase the 
qDality ~n the work we p~ovide to the public. 

I am in support of mandatory peer ~eviBws. 

Respectfully; 

Roen K. Hirose, CPA 



FEB/16/2010/TUE 12:38 PM FAX No, 

~aJ ~i.:\\'('l(l \ .. 3J\~·)le,s 
(l101l1IllUi 11( .. 'dl.iOtlS, ~nc. 
-. __ ._ ....... -.. . ....... - ... _---"--

Senate Committee on Commerce & Consumer Protection 
Wednesday , February 17, 201 0 

9:15 a.m. in Conference Room 229 

Testimony of RANDALL Y.C. HO 

In Support of S8 2501 

Relating to Public Accountancy 

Dear Chair Baker. Vice-Chair Ige and Committee Members: 

p, 001/001 

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practiCing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants rAICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the reView results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes~Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs In the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all epAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

TZU. 
RandaJ~ t e Ji 
Chief Financial Officer 

--_._._----,_._- ------_._---_.,----
1003 Bishop Street. Paulliu '\'lIwer 2;lh Flll()!', I-Innolulu, l-rr 9flS 13 - (8081 524-8400 ,- hI). WOS) 59l) ·.1653 

email: inf()@sandwichisle!:.c:om 
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Senate Committee on Commerce & Consumer Protection 
Wednesday, February 17, 2010 at 9:15 a.m. 

Conference Room 229 
Testimony of James Z. Chen 

In Support of S8 2501 

Relating to PUblic Accountancy 

Dear Chair Baker. Vice-Chair Iga and Committee Members: 

I strongly support the mandatory peer reView requirement for CPAs. This will provide a level of 
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are 
unifonnly prepared in accordance with established professional standards. Additionally, peer 
review has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue 
financial statements in the state af Hawaii and are members of the American lnstltute of 
Certtfied Public Accountants (" AI CPA"). The current national debate is not Whether peer review 
should be mandatory but should the peer review findings be made transparent and disclosed to 
better infonn and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held 
companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and Issued by CPAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs In the state of 
Hawaii; and (3) most Importantly. better protect us, the unsuspecting public and users of such 
financIal statements, who incorrectly belieVe that all CPAs partiCipate in a peer revIew or 
practice monitoring program to ensure that they comply with established professional standards. 

In our procurement for the professIonal servioes of an independent CPA firm (as is required by 
the Federal Office of Management and Budget of any nonprofit entities receiving a certain 
amount of federal grant awards). Waianae Coast Comprehensive Health Center includes in its 
selection criteria the mandatory peer review requirement. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Yours truly, 

Ja esZ. Chen 
C ief Financial Officer 

86-260 Farrington Highway. Waianae. Hawaii 96792 • Telephone: (808) 696-7081 • Fa~ (808) 696"1093 
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Before the Senate Committee on Commerce & Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m, in Conference Room 229 

Testimony of Sarah Lee Morihara 

In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair 1ge and Committee Members: 
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COLLIERS. 
~IONllOJ.: UillL>LANL>ER· 

Commerdal, Industrial, Investment 
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220 South King Stree.[, SuIte 1800 
Honolulu, HawaII 96813 

Tclephon<:: BOB.524.2666 
Fac:&imile: 806.521.0977 
www.colliershilwaii.c:olll 

I stl'0l1gly support the mandatory peer review requirement for CPAs. I SUppOlt mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CP As in the State of 
Hawaii are unifonnly prepared in accordance with established professional standards. Additionally. I 
SLlpport mandatory peer review, which has been mandatory since 1988 fOl' a majority of practicing C'P As 
who prepare and issue financial statements in the State of Hawaii and are members of the American \ 
lnstitute of Certified Public Accountants C"AICPA',). as the current national debate is not whether peer 
review should be mandatory but shol.dd the peer :review findings be ·made transparent and disclosed to 
better inform and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Boa.rd C"PCAOB") created under the Sarbanes-Oxley Act for publicly~held 
c0l11panies. 

In tum, the benefitS of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and 
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most 
importantly, better protect us, the unsuspecting public and users of su.ch financial statements, who 
incorrectly believe that all CPAs participate in a peer review or practice m()nitoring program to ensure 
that they comply with established professional standards. 

For [he above reasons. I urge you to support mandatory peer r~view for CPAs as it will provide the public 
"vith an improved level of asSllrance that CPA-prepared financial statements are prepared pursuant to 
unifonn professional standards and fulfill the public's expectations. 

Very truly yours, 

COLLIERS MONROE FRIEDLANDER, INC. 

Our Knowledge Is your Property 

Colliers Monroe Friedlander, Inc. 
a member of Cglliers International. II worldwide affiliation of indllpendc:ndy owned and operated companies. 
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In Support of SB 2501 

Relating to Pl.lblic Accountancy 

Dear Chair Bilker, Vice·Chair 1ge and Committee Members: 
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I stl"ongly support the mandatory peer review requirement for CPAs. I support mandatory peer' review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
liawaii are unifonnly prepared in accordance with established professional standards. Additionally. I, 
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs 
who pl'epare and issue financial statements in the State of Hawaii and are members of the American 
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer 
review should be mandatol'Y but should the peer review fmdings be made transparent and disclosed to 
bettel' itlform and prote!=t the public's intel'est similar to the re'View results of the Public Company 
OV~I'sight Accounting Board ("PCAOB") created under the Sarbanes~O:x.ley Act for publicly-held 
COmpallic:s. 

In [Urn, the benefits of mandatOl'}' peer review program will: (1) inlprove the quality of the financial 
·statements being prepared and issued by CP As in the State of Hawaii; (2) enhanoe the creditability and 
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most 
importantly, better proteot us, the unsuspecting public: and users of such financial statements. who 
incol'tect1y believe that aU CPAs participate in a peer review Or practice monitoring program to ensure 
that they comply with established professional standards. 

l:;Oor the above reasons, I t\rge you to Sl~pport mandatory peer review for CPAs as it will provide the public 
with an improved level of assurance that CPA.prepared tinancialstatemehts are prepared pursuant to 
unifonll professional standards and fulfill the public's expectations. 

Very truly yours. 

Our Knowledee is your Property 

Collier:; Monroe Friedlander. Inc:. 
a member of Colliers International, a worldwide alll11atlon of Independently owned ind ope~ted cortlpanles. 
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I strongly support the mandatory peer review requirement for CP As. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are unifonnly prepared in accordance with established professional standards. Additionally, I 
support mandatoIy peer review, which has been mandatory since 1988 for a majority of practicing CPAs 
who prepare and issue financial statements in the State of Hawaii and are members of the American 
lnstitute of Certified Public AccoUntants ("AICP N"), as the CUlTent national debate is not whether peer 
review should be mandatory but should the peer review findings be made transparent and disclosed to 
better inform and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Board ("PCAOB',) created under the Sarba:nes-Oxley Act for publicly-held 
companies. 

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CP As in the State of Hawaii; (2) enhance the oreditability and 
reliability of financial statements prepared atld issued by ·CPAs in the State of Hawaii; (3) most 
importantly, better protect us. the unsuspecting public and users of such financial statements, who 
incorrectly belie'Vc that all CP As participate in a peer review or practice monitoring program to ensure 
that they comply with. established professional standards; and (4) place CPAs who prepare and issue 
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peet l'eview for CP As as it will provide the public 
With an improved level of assurance that CPA~pmparcd financial statements are prepared pursuant to 
unifm;mprofessional standards and fulfill the public's expec1ations. 

~~ 
Cindy ChuIig 
Assistant Controller 

Our Kr70wledge is your Property 

Comers Monroe FrIedlander Management. In;, 
II member or Colliers Interna.tional, a. worldwide IlAll1adon of Independently awned ;lnd operated companIes. 



FEB/16/2010/TUE 04:06 PM FAX No. P.001/001 

. Jani-Killg Hawaii 
94-165leoole Street 

Suite 119 
Waipahu, HawaII 95797 

(808) IiS!i·8100 
(B08) 535-61Q9 Fax 

United States 
Albuquerque 

Atlanla • AUsOn 
BalUmore 

Balah Rouge 
elrmlngham 

Boslon • Buffelo 
Charleston 

Charlotte • Chicago 
ClnolnnaU • Cleveland 

Callan' Columbia 
Columbus· DaUas 

Daylon • Danver 
Detroll' Fort Worth 

GreensbDro 
Greenville/Spartanburg 

HalTlPlon Roads 
Hanford· HawaII 

Houslon • HuntevJIle 
IndlanapoUs. Jackson 

Jackaonvllle • Kansas City 
KnowUle • Las Vegas 

Loa Angelee • Loulavllle 
Madison' Mamphia 
MIami· MUwaukee 

Mlhneapolla • MDblle 
Nashville· New Jersey 

NewOrlaana 
New York· Oakland 

Oklahoma OIly • Orlando 
PhiladelphIa' Phoenix 

Pillaburgh • Portland 
Ralelgh/Ourham 

Rhode Island' Richmond 
Sacramenlo 

SL Louis. Salt lake City 
San AntonIo' San DIego 

San FrancIsco· Saallla 
Southeast Mlslllsslppl 
Tampa Bay· TUoson 

Tulse • WashIngton, D.C, 

Argentina 

Australia 

Brazil 

Caneda 
Toronto 
WIndsor 
France 

Great BritaIn 

Hang Kong 

Korea 

MalaysIa 

Mexico 

New Zealand 

Singapore 

Talwah 

Turkey 

,/m#: 
~m@7 

~~Df~·{j!/ 
Before the Senate Committee on Commerce & Consumer Protection 

Wednesday, February 17, 2010 

February 16, 2009 

9:15 a.m. in Conference Room 229 

TESTIMONY IN SUPPORT OF SB 2501 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair, Vlce·Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and Issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I 5UPPOrt mandatory peer reView, Which has been mandatory since 1988 for 
a majority of practicing CPAs who prepare and issue financial statements in the State of HawaII and 
are members of the American Institute of Certified Public Accountants ("AICPA"), as the current 
national debate is not whether peer review should be mandatory but should the peer review findings 
be made transparent and disclosed to beUer Inform and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the 
Sarbanes-Oxley Act for publicly·held companies. 

In turn, the benefits of mandatory peer review program will: (1) Improve the quality of the financial 
statements being prepared and Issued by CPAs in the State of Hawaii; (2) enhance the creditability 
and reliability of financial statements prepared and issued by CPAs in the State of HawaII; (3) most 
importantly. better protect us, the unsuspecting public and users of such fInancial statements, who 
Incorrectly believe that all CPAs participate In a peer review or practice monitoring program to 
ensure that they comply with established professional standards; and (4) placs CPAs who prepare 
and issue financials statements In the State of HawaII on an equal playing field and enhance their 
competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as It will provide the 
public with an Improved level of assurance that CPA-prepared financial statements are prepared 
pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 
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Testimony of Douglas M. Goto 

In Support of S8 2501 
Relating to Accountancy 

Chair Baker, Vice Chair Ig8 and Committee Members: 

• strong'ly support the maodatory peer review requirement for CPAs. I support 
m~nd;;Jtory peer revieW in order to provide a level of assuri!l'\ca that fina'neial statements 
prepared and ilssued by CPAs in the State of Hawaii are uniformly prepared In 
accordance with es~abUshed professional standards. 

The ben,efits of mandat!)ry peer review progr:am will: (1) improve the qu;allty Clf thE! 
financial statements being prepared and issued by CPAs in the State of Hawaii~ (2) 
enhance the creditability, all'd reliability of financial statements prepared and issued by 
CPAs in the State of Hawaii;, (3) most importantlYr better: protect the unsuspectin,9 pubtic 
aAd users of $uch financial statements, who incorrectly believe that a.1I CP~ p~rticip?te 
in a peer. review or ~ract~c:e monitorIng program to ehsure that they comply With 
estabnshed professional standards; and (4) place ePAs who prepare and issue 
financials ~tatem.ents in th~ State of Haw~i1 on an equal playing field and 'enhance their 
competitiveness. 

Hawaii Is one of the few remaining states that do not have a peer review requirement (42 
states have adopted peer review legislatjon). 

For the above reasons, I urge ,you to support mandatary peer review for CPAs ,as it will 
provide the public with an improved level of assurance that CPA-prepared financial 
statements are prepared pursua.nt to uniform professional standards and, fulfill the, 
public's expectations. 

Sincerely, 

"".,.......-e:... I~-______ 
~-/ . 

P. 002 
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, certified public 
accoo.mtants 

Senate Committee on Commerce and Consumer Protection 1I08.270·1Q72 Isx 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Mimi S.J. Hu, CPA, MAce 

In Support of S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

1 strongly support the mandatory peer review r~quire.meJ:lt for CPAs. l support mandatory p.~$r 
review in or.dar to provide a lev~1 of assurance that financial ~t~~ement.s preparedahd Issued by 
CPAs in thl:? State of Ha"llaii are \,miformiy prepared lh accqrdance with established professional 
standards. Additionally, I support mandatory, peer 'revieW, which hae been mandator,y $lnce 
1988 for a majority of,praoticing CPAs who prepare and iS$ue financial statemehts' in the ,State 
of Hawaii and ar.e member.s of the Amerl.c~n Institute Of 'Certified Public Accountants (J'AtCPA"). 
as the current national debate Is not whether peer review. should be mandatory but shol,lld the 
pear review findings ba made transparen't and disclosed to better 'Inform and protect the publio's 
interest similar to the review r.esults of the Public Company Oversight Accbu-iitlng $Qard 
{"PCA0!3"} created ~nder th~, Sarbane's~bxley Act for pubiicly-neld companies. 

~n tum, the benefits of mandatory peer revi,ew prQgram will: (1) improve the quality of the 
fir1:;:1il,cial statements being, prepared and Is'su,ed by ePAs in the State of Hawaii; (2} erihance the 
t:reditabili~y and reliability of financial statements prepared and issued oy CPAs in the' State of 
Hawaii; (3.) most importanflYI better protect .us, the unsuspecting public and users of euc!1 
financial statements, who incorrectly believe that an CF'As participate In a peer review or 
practice monitoring program to ensure {nat they comply 'With established p.r~fesskmal s.tandards: 
and (4) place CPAs who pr.epare al)d issue' nnancials stC!tefl)snta ih tne !;Itate of HaWaII 01') an 
eq~al playing field ahd enhan9,e theit tonipetitivl;!n~s!i>. 

PQr th!! ~bov,? reC4stms, I Urge you to s'upport mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectatiohs. 

Respectfully Submitted. 

:: J--M~.j .• :~ 
ParfnerlPrincipal 
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Dear Chair Baker, Vice Chair Ige and Committee Members: 

p, 004 

r.. .. wII1Bi H\I, LLP 
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[ strongly sLlJ)port the maridatory peer reyiew r.equirement for CPAs. I. SUpp,ort mandatory p~er 
review in ~)f:der to provide ,e, level pf assuran'ce that financial statements prepared a'nd issued by 
CPAs in the State of Hawaii ar,a uhlformly pn3pare'd in ,accorda~~e With established professicmal 
standards. Additiohally" I sUt:lport mandata!), peer review, which has been' mand.atot¥ since 
isaa for a m~Jority ~f practicing CPAs Who prepar.e an~ is~ue financial statements in the State 
of Hawaii' and ~re 'members.of the Ameik:an Ins,titute of'C'ertifi.ed F>ublic Acc.o,untants ("'AICPA;'), 
?~ the ,current natiQnal deba~ is not whether peer review should be mandatory' b'ut should the 
peer review flT;Tding's be, made transparent ,am~ di$cld~'e,d, tp, better Inform ~n~ protect the public's 
interest similar to the review results of' :the Public Cc),mpany OVersight Adcb,unting Board 
("PCAOB") created under the Sarbanes.;dxleY Acnor 'publicly-held companies. 

In turn. the benefits of tnahdator'y peer review pro,gram will: (1) Improve 'the quality of the 
firlan~ial $tatem~hts being prepared and issued by.cPAs in the State ofHaiNaii~ (2) enhance tlie 
creditability arid reliabUlty ,of financial Statement{i prepared and isSued by CPAs in thf;! State of 
H'awaii;, (3) most importantly. bettet protect us, the unsuspecting public and users of $uch 
tin~ncial sta,ternents, Who. incorrectly tlelteve that art CPAs particlp.ate \11 'a peer revIew or 
practice mf.)'/1ifo'ring program to en'$lm~ that th~y cQmply with ~stabl\sheq prqressiQnal siand,ards'; 
and (4) place CPAs wh'o, prepare and issue financials' statements in'the state of Hawaii' on an 
eql,.lal playing fielq, an~ enhance their c~mp'etj't.iveness. 

For the above reasons. I urge y.ou to support mandatory peer review for CPAs as It will provide 
the public wIth fJn ir'nptoy~d level of assurance th~t CPA~prepared financial statemsnts are 
prepared pursuant to uniform professional standards and fl.:IlfiII the pupllc's ~xp~ctation'S, 

Respectfully submitted, 

~~O~ 
Kimberly I, Vanderlaan 
Partn~r 
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Senate Committee on Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m, 
Conference Room 229 

Testimony to; Chair Her,kes, Vice Chair Wakai and Committee Mempers 

,Presantedby: RU§§E!11 XStnene. President "~~, ~, 
Namerritle " Signature G" ' 

Supject~ TESTIMONY IN SUPPORT OF S8 2501 

Support of GPAPeer Review 
Relating, to 'Public Accountancy 

Dear Chair, Vice-Chair and commlttE!e Members; 

istrongly support the ma'ndator\l peer revi'ew reguirement for CPAs. I support man,datory pe~r 
review in order-to prt;>vjde a level, of ;:;tssur~nC9 that flnanctar statements prepared and Issue" by 
CPAs, in tne State, Of Hawaii, are uriiformly prepared in accordan6a: with establl!,hed profe,ssional 
standards. Additionally. r support "mandatory pear review, Which has been mandatory· slhoe " 
1982 for a" majority of practicing ePAs who prepare anq ~ssue flnanclar statements in the State 
of Hawaii and are memb~rs of the American In~itute of Certifle~ Public AccQuntants ("~ICPN)J 
as th~ "cur~ent natiQ.nal d,ebate Is not whether peer review shOUld be mandatolY but should the 
p~ar review findings be mad(;t transparent flnd CtlsclQs~d to petter inf9rm and' protect t~e public's 
int~l'est "similar to the revieW re,sult"s of the Public Company Oversight, Accounting' Board' 
\(UPCAOB"),created under. t1ie Sarbanes-Oxley Act far publicly-held companies. 

" , " 

'hi turn. the benefits of mandatoty peer review program will: "(1)' improve t~e quality of the ' 
"financial statements being preparec"and Issued b~ CPAs In the state of Hawalt(2)'enhance the 
credItability and rella~lIItyof'fjl'lanclal ~tatements prepared and i~5l.ied by CPAs in the state of 
Hawaii; (3j most Importantly, bet;ter protect us, the unsusp~ctfng public and users of ~uch 
financial .slat~mel1tsi" who inoorrectly pelieve that all qP~s" participate, In' a pee.r review or 
praGtlce I1'1pplto,rlng program tQ Bn~Ltrt:: that they comply w.ith ,establish.ed professional standards; 
and (4) place CPAs who prepare ,and 156~e financials statements in the S,tate af Hawaii on an 
eqUal ttlaying field and enhance their competitiveness. " 

For the above reasons, I urge you to supporfinandatory peer reView"for CPAs as it will proVide 
the publi~ with an improved level of assura'nce that CPA-prepared financial statements are " 
prepared pursuant to 'Uniform profl?,ssil;>nid standards and fulfill the publiq's expectations. 

• • f,. . 

, I 

, 

,"' 
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Testimony to: Chair Baker and Vice Chair Ige 
, ..,.....' , , 
~ presented by: RANDAL TANIGUCHI/PARTNER. 

, Namefritle ~: 

Subject: TESTIMONY IN SUPPORT OF S8 2501 
, 

Support of CPA Peer Review' 
Relating to Public Accountancy 

Dear·Chair. Vice-ChaIr. and CQmmlf.tee MemD~r6: 

istrongly support the mandator)( peer review regujre!meoHgr CPAs. I support mandatory peer 
review in order to provide a I~vel of assurance th~t financii;lI statements prepared and issu~d by 
CPf\s in the State 'Of Hawaii are uniformly prepared In accordance wlfh established professional 

',standards. AddItionally, I support m$ndi:ltoty peer review. which has been mandatory srnc~ 
1988 for a majority of prac:ticlnj;J CPAs who prepare and ,issue financial statements)n the State 
of Hawaii and are members of the American Institute of Certified Publlc Accountants ("AlqP~'), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar ,to the review results of the Public Company Oversight AGcounting Board· 
("PCAOBJI

) created under. the Sarbanes-Oxley Act for ~)'ublicly-held campan'les: 
, . 

In turn., the benefits of mandatory' peer review "program will: {1} improve the quality· of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of finanoial statements prepared and issl.Ied by CPAs in th~ state·of 
Hawaii; (3) most lmpmtantly, baiter protect us, the unsuspecting public and u~ers ~f, such 
financial statements, Who incorrectly believe that all CPAs participate in a peer review or 

. .practicamolllto.rlcg-pmgr.am,to.ensure that they comply with establlshed.llrofessjonal standard.s: 
and (4) place CPAs who prepare and Issue financia/s s·tatemelll1ts In the state of Hawaii on an 

\ 

equal playing field and enhance theIr competitiveness. ' 

For the above re~sonsr I urge you to support mandatory peer review for CPAs as It will provide 
the public with an improved level of assurance that CPA-prep~red financIal statements are 
prepared pursuant t.o I:Jniform professional standards and fulfill the publlc's expectations. 

" 
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SB 2501- IN SUPPORT 

SUppOI·t of CPA Peer Review 
Relating to Public AccQunhmcy 

Dear Chair. V~c-Cbair aJld Committee Mem'bersl 

P. 003 

As it member of tbe American InstItute of Certified Public Accou~ts (AlCPA). our finn has been 
subjected to a peer review every three years. Our peer review el{penence has always beell a positive one. 
Knowing that we wul be reviewed on a regular basis encourag6~ QS to ke~p up-to-date with aur ever~ 
~hangjng profession. 

The benefits of mandatory, peer reView program will: (I) improve the quality of th~ financial statemel,ts 
being prepared and issue~ by CP. As in the State of Hawaii; (2) onhance the credttab{Jity and reliability of 
financial stat~ments prepared ~i1d issued by CPAs in the' State of Hawaii; (3) most importantly, better 
p~otect the unsuspecting pUblic and .users of such financial statements, who incorrectly believe £qat. aU 
erAs jJllrtiQipate in a peer revje'W or practice. monitoring p~ogram to ensure that ~hey cOlnply with 
established professional standards; and (4) place CI.'As who prepare and issue financial statements' in the 
State Qf Hawaiian an equal playing field and ~l1hance their competitiveness. 

It is our understanding that more than 40 states B:lre~y have mandatQry peer reviews·. We strongly 
believe' that requiring mandatory peer reviews would beri~fit th~ public interest, Many consumers are not 
aware of whether their CPA is undergoing a. peer review or not. 

It has come to our aitentlon that some members of your committee are under the impression that 'many (if 
not all) Mnui-based CPAs oppose mandatory peel' reviews. We have never been approaclied to commen~ 
011 tl:iis issue. We have never stated rhat w~ are opposed to mandatory peer reviews and any statements to 
the contrary are completelytictional. 

We. strongly suppon the mandatory peer review reqllireme.l1.t for CPAs and We urge all committee 
members to support mandatory peer reviews. 

(cpA; 
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Robert S. Kawahara. CPA (Wailuku. Maui) 

SB 2501- IN SUPPORT 

Supplirt of CPA Pee.l" Review 
Rel~ting to Pllblic A':;CQuntancy 

near Chab:, Vice-Chair and Committee Members; 

As a member of the American Institute 'of Certified Public Accounts (AlCPA), our firm has been 
subjected to a p((ef review every three!' y.ears. Our peer review exp,erience has always been a positive one: 
Knowing that we will be reviewed on a regular basIs encQurages us to' keep up-~-dllte with our ever
changing. profession. 

The ~efrts of mandatDry peer review program will: (1) illTprov~ the quality of the financial ~temenlS 
~ing prepared and issued by CP As in 'the Stale ofHawan.; (2) enhance th.e creditability and reliability of 
financial statet\1cnts prepared and Issued by cPAs .ttl the State of Hawaii; (3) most importantly; better 
protect tlle unsu.s"e~til~g pubHc and ,",sers of such fmancial statements, WllO incorrec..-tly believe that ~11 
CPAs participate In a ,pliler rev.iow or praotice ~oriitoring pr.ogram to ens!lre that they comply with 
established professional standards; and (4) plaQe CPAs who prep~re and issue flnancial statementS hi the 
State ofHawrul 00 ara ~qua] plaYlrlg field a.nd enban~e their cornpetitiven~s. 

It is our undarst!D1ding that more than 40 states alre~y have mandatory peer rev1ews. We strongly 
believe that requiring mandatory peer t'eViews would be~efit the public interest. Many consumers are' not 
aware of whether their CPA is Ullq~rgoitlg a peer revi"f'W or not. 

It (las corne to ~LU" attention that .some members ofyout committee are under the impression t!lallJlany (if' 
nO,t aU) of us Mru~i-base.d CPAs opp.ose n'l.andatQ~ peel' ~views. W~ have never been appro,aehcd to 
comment on this issue.. We. have never !>~ated tha.t we are opposed, to mandatory peer reviews and any 
statements to the contral)" are completely fictional. 

We stl'ongly support the mandatory peer revfew requirement fot CPAs and we urge all committee 
mernber$ to support mandatory peer reviews., 

c~~ 
Robert i.'tara: CPA 
Vice President 

(CPA) 

-------- -- .. --
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Presented by: 

Subject: 

The Senate Committee on Commerce and Consumer Protection 
February 17, 2010 at 9:15 a.m. 
Conference Room 229 

Russell Adkins (CPA Candidate) (Wailuku, Maui) 

SB 2501- IN SUPPORT 

Support of CPA Peer 'Review 
Relating to Public ACC9\mtancy 

Dear Chair, Viee-Chair'and Committee 'Members~ 

As n member Qf the ArP~ricao Institute of Certified Public Accounts (AI CPA). our tirm has been 
subjected to a peer review everY t~l'ee years. Our peer review experi~nce ~as. alwaySi been it p'o~itive one. 
KnDwing that we will be reviewed on Ii regular basis encourages Os -to· keep up*ro-date with our ev~r
changing pr.ofession. 

The beri'efi~ of n1andatary peet review program will: (1) improve the' quality ortl~e. financial stateme.llts 
being prepared. and is~ued by CPAs in the State of Hawaii; (2) enhande 'the creditability. and reliability of 
financial statements prepared and issued by CPAs it! the $tatc. of Hawaii; (3) most i~portllntly~ b~tter 
pretect the nnsuspecting public and users of such finlln\iial statements. who incorrectly believe that all 
C'PAs partlcipate in a peel' review or practice monitorin~ program to enSure that they comply w'hh 
established pro.fessional standards; and (4) place·CPAa who prepare and is~ue iinaneial.statements in the 
St~te of1:Iaw~ii on 811 equal pt'l-ying fleld r+nd. enha.nce their cQrnpetitiveness. 

It is our ungerstanding'tliat mqre. than 40 states alreadY have ·m.andatoiy peer re\r'iews. We strongly 
beliew that reqlliring inandtttoQl p~er ~yiew!? would benefit the public interest. MallY consumers are not 
aware of whether thei=rC.PA is undergoing a p~r review or npt. 

As a CPA candidatel·1 support mandatory peer review for the above. reason!!. as a professional and 
consumer, as well as for the creditability of my future career. 

1 strQngty support the mandatary peer revl.«:!w requirement for CPAs and I urge aU eomri1ittee members to 
support mandatory peer re-qiews. 

(CPA) 

Sincel"ely~ 

Russei i 
ACl;:ciuntant 
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Testimony to: 

Presented by: 

Subject: 

The Senate Cormnittee on Commerce and Consumer Protection 
February 17,2010 at 9:15 a.m. 
Conference Room 229 

LaurccnMycrs. CPA (Wailuku. Maui) 

SB 2501- IN SUPPORT 

Support of CPA Peer Revt~w 
ReiatiJl.g to Public Accountancy 

.Deal' Chair, Vlce-Chah' and Committee Members: 

As a member of the American Institute of Certified Publ'ic AccQunts (AIC:P,A). O1.lr firm has been 
subjected ~o a: peer review eye;ry three years. O\ir. peer review experience h~ always been a ~tlsitive one. 
Knowing that we will be reviewed op. a regular basis .encourages us to keep up-to ... date wi'th dur ~ver
changlng pro~5ion. 

The benefits of mandatory peer review program will: (1) lmproy~ the quality oftl~e fin.!lncia\ statements 
being prepared and lUlled by. CPAs 'in the State of Haw$itj (2) enh.a~ce the .li;re(litability ~nd r~liabmty of 
financial statem'ents pr~pared a.nd i.ssued by CPAS in tJ:te State 6f Hawaii; (3) most i.mportantly., better 
protect tAe ullSuspe.ctin:g public and us~rs of such financial statements) who' illcorr.eatly believe that all 
CPAs parti~ipate i~ a peer r~'v!ew QT practice. monitoring prog;ram to ensure that they comply with 
estab1i:sh~d professional standards~ and (4) place CPAs who p.r~pare and: issue finaneial statement!) in the 
State of Hawaii :on an equa.l playing field and enhance thau' comp~titiv~l1eS:t 

It is our understancfing that more than 40 states already hv~ mandatory peQr review.s. We strollgly 
believe that requiring man~atory peel' reviews would benefit th~ public interest Many consumers are not 
aware of whether th~ir CPA i~ undergoing Ii peer t.evi.ew or not. . 

11 h~ cOPle to our attenti.on that Bome members of yonI' committee ·Eire under the iinpre\>sion that many (if 
npt :~1l) of us MatJi~b;;lsed CP.As appose· mandatory peec rel.views. W~ liav~ never been approached to 
comment on this issue. We have neVer stated that we ~te opposed to· m/Uldatory peer reviews and any 
statements to the contrary arQ completely fictional. . 

We strongly support· the mandatory peer review requ~rernent for CPAs and we urge aU committee 
members to supp.0rt b'landlltory peef'reviows. 

Sincerely,. 

Laureen Myers, CPA 
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Subject: 

The Senate Committee on Commerce and Consumer Protection 
February 17, 2010 at 9:15 a.at. 
Conference Room 229 

Jennifer Meno, CPA (Wailuku, Maui) 

SB 2501- IN SUPPORT 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair, Vi~Chair and Committee Mem~ers: 

A$ ~ meqlber of the Am.erican Institute of Certified Public Accounts (AICPA), our firm has been 
subjected to a peer review every three years. Our peel" review experience bas always been a positive one. 
l(nowing that we will be l'~v.iewed on B. regular basis ellcourag=s IlS to I,{eep up,..to-d'at~ with our evel'~ 
changi~g profession. 

The benefits of mandatory peer review program will; (1) imllrove the quality of the fmancial statements 
being prep'ared and iss»e'd by CP-.i\s in the State ~fHawaii; (Z) enh~llce the creditabillty and reliability of 
'fin.ancial sta~Ihen:ts prepar~d and issued by CPAs in the State of H~waii; (3) most importantly, bc;ttcr 
prote~t the !.lIlsuspecdng public 'and users of such financial stl1teni~nt$~ who. incorrectly believe· that llll 
CPAs panicipate in a p'eer review or practiB6 monitoring program to eilsurQ that they comply with 
established professional standards; ·aO{~· (4) place CPAs who prepare. and issue ·financial statementS' in the 
State of Hawaii on an equal p'layh~g flc,td and enhance their con~petjtiveness, 

It is our un~rsta,t,lding that O1Qre· than 40 statl3s already have mandatory peer reviews. W€'.. strongly 
believQ that requiring mandatory peer reviews would benefit the public interest, Many consumers are not 
aw.are of whe.ther their CPA is unc:lergoing a peer review or not, 

It has come to OUT a1:tcntioIJ that smue m611lbers of your committee ~re under the irnprossiQR that many (if 
not all) of us Maui~based CPAs oppose mandatory peer reviews. We have never been approached to 
comment on this isstJe. We have never stated tnat we. are opposed to rnandatol)' peer reviews and any 
statements to the cobtl'aty are oomp[etely fictional. 

We suollgly support the mandatory peer review r<:quirement for CPAs and WI:: urge all committee 
members to sU'ppoit mandatory peer reviews. 

Sincerely, 

(CPA) 
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VANBUREN CAMPBELL&SIDMIZU 
Attorneys at Law 

For hearing on: 
February 9, 2010 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of SB2501 .. Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CP As. I 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CP As in the State of Hawaii are uniformly prepared 
in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the 
American Institute of Certified Public Accountants, (" AICP A"), who prepare and issue 
financial statements, have been required to participate in the AICP A Peer Review 
Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review 
findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting 
Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the 
quality of the financial statements being prepared and issued by CP As in the State of 
Hawaiii (2) enhance the credibility and reliability of financial statements prepared and 
issued by CP As in the State of Hawaii; and (3) most importantly, better protect" us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that 
all CP As participate in a peer review or practice monitoring program to ensure that 
they comply with established profeSSional standards. 

HawaII Tower· 745 Fort Slreet • Suits 1950 • Honolulu, Hawaii 968'3· Telephone (808) 599·:3800 • Fax (BOB) 522·0530 
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For the above reasons, I urge you to support mandatory peer review for 
CP As as it will provide the public with an improved level of assurance that CP A
prepared financial statements are prepared pursuant to uniform professional standards, 
and more importantly fulfill the public's expectations and reliance thereon. 

vedy~ouJS' 
,-Vv~ 

GEORG W. VANBUREN 
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VAN BUREN CAMPBELL & SH1NIIZU 
Attomeys at Law 

For hearing on: 
February 9, 2010 

VVednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Senator Rosalyn H. Bakerl Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of SB2501- Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CP As. I 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CP As in the State of Hawaii are uniformly prepared 
in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the 
American Institute of Certified Public Accountants; (" AICP A"), who prepare and issue 
financial statements, have been required to participate in the AICP A Peer Review 
Program since 1988. The ~urrent national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer reView) but should the peer review 
findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting 
Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the 
quality of the financial statements being prepared and issued by CP As in the State of 
HaWalli (2) enhance the credibility and reliability of financial statements prepared and 
issued by CP As in the State of Hawaii; and (3) most importantly, better protect us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that 
all CP As participate in a peer review or practice monitoring program to ensure that 
they comply with established professional standards. 

Hawaii Tower' 745 Fort Street· suite 1950· Honolulu, HawaII 98a13· Telephone (SOS) 599-3800· Fax (808) 522-05:30 
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For the above reasons, I urge you to support mandatory peer review for 
CP As as it will provide the public with an improved level of assw::ance that CP Aw 
prepared financial statements are prepared pursuant to uniform professional standards, 
and more importantly fulfill the public's expectations and reliance thereon. 

Very truly yours, 

~CAMPBEL 
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VAN BUREN CAMPBELL & SHIMIZU 
Attorneys at Law 

For hearing on: 
February 9, 2010 

Wednesday. February 17, 2010 
9:15 a.m. in Conference Room 229 

Senator Rosalyn H. Baker( Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of SB2501 - Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair 1ge and Committee Members: 

I strongly support the mandatory peer review requirement for CP As. I 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CP As in the State of Hawaii are uniformly prepared 
in accordance with established p:rofessional standards. 

Mandatory peer review is not something new, member firms of the 
American Institute of Certified Public Accountants, (" AICP A"), who prepare and issue 
financial statements, have been required to participate in the AICP A Peer Review 
Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review 
findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting 
Board ("pCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the 
quality of the financial statements being prepared and issued by CP As in the State of 
Hawaiii (2) enhance the credibility and reliability of financial statements prepared and 
issued by CP As in the State of Hawaii; and (3) most importantly, better protect us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that 
all CP As participate in a peer review or practice monitoring program to ensure that 
.they comply with established profeSSional standards. 

Hawaii Tower· 745 Fort Street· Suite 1950· Honolulu, Hawaii 96813· Telephone (BOB) 599-3800 • Fax (B08) 522-0530 
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For the above reasons, I UI'ge you to support mandatory peer review for 
CPAs as it will provide the public with an improved level of assurance that CPA
prepared financial statements are prepared pursuant to uniform professional standards, 
and more importantly fulfill the public's expectations and reliance thereon. 

Very truly YOUl'S, 

JO~~ 
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A., Horwath 

Senate Committee on Commerce & Consumer Protection 
Wednesday, February 17,2010 
9:15 a.m. in Conference Room 229 

HOrwath K&m &: company 

An AccoUntancy COl'poratlon 

700 Bishop Street, Suite 1700 

Honolulu, H~WlIii 96813 USA 

808.524.8080 Tel 

808.521.80B1 Fax 
February 11, 2010 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South 8eretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of 58 2501 - Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

www.holWllth-hLcom 

hOrwllth@nQrwath-hi.com 

I wish to take this opportunity to thank the Committee for agreeing to consider S8 2501, and 
strongly urge the Committee to pass this measure. 

As an active member in the CPA profession for over 30 years, I believe that I'm able to provide 
testimony to this Committee regarding SB 2501, which is objective, authoritative and properly 
focused on the need for greater public trust. My experience and qualifications are as follows: 

• Founder and Managing Director of Horwath Kam & Company, An Accountancy 
Corporation, established in 1983 as a small local CPA firm, which is now a midsize CPA 
firm. 

• Our firm has participated in the American Institute of Certified Public Accountants 
("AI CPA") Peer Review Program since 1989. 

• Our firm is the first local CPA firm in Hawaii to have met the PCAOB registration 
requirements. 

• Served as the former Chair of the Investigative Committee for Peer Review of the State 
of Hawaii Board of Public Accountancy. 

" In my professional capacity and as a member of nonprofit organizations, I had to deal 
with deficient financial statements of businesses and nonprofits which were prepared by 
CPAs who did not undergo peer reviews. 

Before proceeding to why I strongly support S8 2501, it would be beneficial to provide an 
overview of the AICPA Peer Review Program, which is set forth below. 

Brief Historv 

Since its inception, the program has been amended several times to expand its 
reach and strengthen its effectiveness. The Peer Review Program continues to 
evolve in response to changing market needs. 

• 1977 - Voluntary AICPA Peer Review Program established. 

#1 •• 

1 
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• 1988 - AICPA bylaw approved requiring all AICPA members active in the 
practice of public accounting to be associated with a firm that is enrolled 
in an AICPA approved practice-monitoring program. 

• 2000 - AICPA bylaw amendment approved requiring individual CPAs to 
enroll in an Institute-approved practice-monitoring program if they perform 
compilation services in firms or organizations not eligible to enroll in such 
a program. 

• 2001 - AICPA Standards for Performing and Reporting on Peer Reviews 
revised to include three different levels of peer reviews - "System," 
"Engagement" and "Report" Reviews, discussed below. 

Summary of the Peer Review Program 

The AICPA Peer Review Program is carried out in conjunction with participating 
state CPA societies and overseen by the AICPA. It requires CPAs to have an 
external review of their accounting and auditing practices once every three years 
to determine whether a firm has and complies with suitable quality control 
policies and procedures. Specifically. it focuses on the following: 

• Implementation of independence requirements; 
• Assignment of personnel; 
• Provisions for conSUltation when technical assistance is required; 
• Supervision and performance of accounting and auditing engagements; 
• Hiring practices; 
• Continuing professional education programs; 
• Promotion of personnel; 
• Obtaining and retaining clients; and 
• Internal inspection of the firm's work. 

Interested and licensed CPAs, who have demonstrated that they possess current 
knowledge of applicable professional standards, are duly qualified and appointed 
from members of the AICPA as reviewers. Reviewers independently select a 
sample of a firm's engagements to assess the firm's work. At the conclusion of 
the peer review, the reviewer reports back to the firm on its findings, makes 
suggestions for improvements where necessary, and provides the outcome of 
the review to the state CPA society administering the firm's review. If a review 
uncovers deficiencies, the state CPA society prescribes various corrective 
actions the firm must take or assigns monitoring procedures to ensure the firm 
adheres to the profession's standards. This allows the A1CPA to consistently 
receive updates on the quality of its members' work and the performance of CPA 
firms. 

The Peer Review Program has three levels of reView based upon the attest 
services performed by the reviewed CPA firm which consist of: (1) System 
Review; (2) Engagement Review; and (3) Report Review. 

System Reviews are required for CPA firms that perform audit engagements 
under the Statements on Auditing Standards ("SASs"), Government Auditing 
Standards ("Yellow Book") and/or examinations of prospective financial 
information under the Statements on Standards for Attestation Engagements 
("SSAEs"), which evaluates their system of quality control. These reviews are 
system and compliance oriented with the current objectives of evaluating that: 

P. 003 
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• The reviewed firm's system of quality control for its accounting and 
auditing practice has been designed to meet the requirements of the 
Quality Control Standards established by the AICPA; and 

• The reviewed firm's quality control policies and procedures are being 
established and complied with to provide the firm with reasonable 
assurance of conformity with professional standards. 

Engagement Reviews are required for CPA firms that perform compilations 
(except as noted below) or review services under statements on Standards for 
Accounting and Review Services ("SSARS") andlor services under the SSAEs 
not included in System Reviews. The objectives of an Engagement Review are to 
provide the peer reviewer with a reasonable basis for expressing limited 
assurance that: 

• The financial statements or information, and the related accountant's 
report on accounting, review, and attestation engagements submitted for 
review conform in all material respects with the requirements of 
professional standards: and 

• The reviewed firm's documentation conforms with the requirements of 
SSARS and the SSAEs applicable to those engagements in all material 
respects. 

Report Reviews are required for CPA firms that only perform compilation 
engagements under SSARS where the firm has compiled financial statements 
that omit substantially all disclosures. The objective of a Report Review is to 
enable the reViewed firm to improve the overall quality of its compilations that 
omit substantially all disclosures. The reviewer provides comments and 
recommendations based on whether the submitted financial statements and 
related accountant's reports conform to the requirements of professional 
standards in all material respects. 

Summary of Benefits 

Participation in the AICPA Peer Review Program provides CPAs with the 
opportunity to improve their firm's policies and procedures, and enhance the 
quality of the financial statements presented to their clients. This may be as 
simple as identifying possible firm deficiencies, inefficiencies, or opportunities to 
better serve clients. Whatever the case, clients benefit because CPA services 
become more appropriate for their needs and responsive to the changing 
business environment. Moreover, clients can be assured that their CPA firm 
measures up to the profession's standards of quality and professionalism. Peer 
review also keeps CPAs current on the latest standards and trends in accounting 
and auditing. This translates into more knowledgeable advice for those who rely 
on CPA services. Peer review offers the assurance that CPAs are committed to 
satisfying the professions requirements and expectations of the pUblic.1 

P. 004 

Accordingly, mandatory peer review will provide a level of assurance that financial statements 
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. As noted above, mandatory peer review is not something 
new since member firms of the AICPA who prepare and issue financial statements have been 
required to partiCipate in the AICPA Peer Review Program since 1988. The current national 

1 See. The AICPA Peer Review Program at www.skdocpa.com/pdf/PeerReviewProcess.pdf. and Cascade Peer 
Review at http://www,macpa,org/contentlPublicJDocuments/PDF/PRBrlef.pdf. 
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debate is not whether peer review should be mandatory (since 42 states have adopted 
mandatory peer review), but rather whether peer review findings should be made public to 
protect the public's interest. Essentially, have the Peer Review Report made public similar to 
the Inspection Reports issued by the Public Company Oversight Accounting Board ("PCAOS"). 

The benefits of mandatory peer review are: 

• Enhances public trust through assuring that all CPA firms that provide attest services 
have a system in place to comply with the profession's standards and is committed to 
improving the quality of its practice; 

• Improves the quality of the financial statements prepared and issued by all CPA firms in 
Hawaii; 

• Enhances the creditability and reliability of financial statements prepared and issued by 
CPAs in Hawaii; 

• Serves as a process to keep CPAs current on the latest standards and trends in 
accounting and auditing; 

II Provides CPAs with the opportunity to improve their firm's policies and procedures; 

JI Offers the assurance that CPAs are committed to satisfying the professions 
requirements and expectations of the public. 

• Create a better level of parity between Hawaii CPAs and those from the other 42 states 
that adopted similar peer review or practice monitoring program requirements; and 

• Most impotiantly, provides a greater level of confidence to the public and users of such 
financial statements, who currently, but incorrectly, believe that all CPAs in Hawaii 
participate in a peer review process or practice monitoring program to ensure that those 
statements comply with professional standards. 

I understand that opponents to S8 2501, who are 'only a handful of CPAs, commonly argue that: 

• The Board of Public Accountancy has not finalized administrative rules or guidelines to 
implement firm permits to practice under HRS Section 446-7(d). 

Response~ It is my understanding that the Board of Public Accountancy has finalized its 
Administrative Rules, and like other states needs only to simply develop and adopt an 
application for firm permits. Additionally, firm permits are not new to Hawaii as firm 
permits were required in the 1980's. 

• Peer review should continue to be voluntary and educational. 

Response: This voluntary and educational argument is unfortunately taken out of 
context by the opponents. They are correct in stating that, Ult (Peer Review) was first 
introduced as a requirement by the AICPA in 1977. with the establishment of the division 
for CPA firms. Membership was voluntary. but those firms which chose to join the 
division agreed to follow certain standards, including peer review every three years."2 

2 See. A Brief History of Self-RegulatIon @ hUp:llthecag,aicps.org/Resources/Sarbanes+OxleyfArchive+
TATBrief+History+of+Selr+RegulatioQ .htm. 
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However, due to the overwhelming desire to enhance public trust and the profession, to 
include regulatory pressure for greater self-regulation, the Peer Review Program 
became mandatory for all members of the AICPA who provided attest services since 
1988 (effective in 1989). Unfortunately, a minority group of CPAs, who did not wish to 
subject their firm to the AICPA Peer Review Program, simply circumvented this mandate 
by terminating their membership in the AICPA. This led manystates to enact mandatory 
peer review legislation for CPAs in their respective states. It is time for Hawaii to better 
serve and protect the needs of the public through enacting similar legislation. Also, as 
discussed under HSummary of Benefits", above, the enactment of SB 2501 should 
enhance rather than hinder the educational levels of all CPAs in Hawaii, who perform 
attest services. 

• Mandatory peer review wi/1 only impact the local midsize and small CPA firms in Hawaii 
since the law would exempt national firms. 

Response: Unfortunately, the opponents of SB 2501 have again taken the Mandatory 
Peer Review Bill out of context, to include the Bill's intent (make it mandatory for CPA 
firms in Hawaii,· who perform attest services, to be subject to a mandatory peer review 
program acceptable to the Board of Public Accountancy). As mentioned above, under 
"Summary of the Peer Review Program," these reviews are designed to determine 
Whether a firm has and complies with suitable quality control policies and procedures. 
Therefore, if a national or regional CPA firm with an office in Hawaii already participates 
in an acceptable peer review program as determined by the Board of Public 
Accountancy, it would be redundant for the national firm's office in Hawaii to be subject 
to another peer review within the State of Hawaii. Additionally, if the Committee was to 
poll the national or regional CPA firms in Hawaii, they will in all probability come to the 
realization that all these firms that participate in the AICPA Peer Review Program, are 
subject to annual internal inspections as required by the AICPA Peer Review Program, 
and also a stringent and in-depth inspection by the PCAOB (outside the scope of SB 
2501). 

• The public will be harmed by mandatory peer review since the costs of CPA attest 
services will increase, and the ;nequitablaness of the additional cost-burden to the 
smaller CPA firms. 

Response: This ongoing argument by the Bill's opponents appears shrouded in a cloth 
of halve-truths, as the cost of a peer review is nominal compared to the benefits. Based 
upon my informal survey of small and midsize firms in Hawaii that participate in the 
AICPA Peer Review Program and depending of the level of the peer review required 
{see USummary of the Peer Review Program," above} the current average cost ranges 
from $500 to $2,700. The annualized cost is approximately $167 ($500.;.3 years) to 
$900 ($2,700+3 years). The opponents to S8 2501 failed to mention that the real costs 
is not the cost of the mandatory peer review but the costs associated with establishing, 
maintaining and complying with the quality control policies and procedures required by 
profeSSional standards.3 Additionally, based upon an informal poll taken a few years ago 
while the Chair of the Investigative Committee for Peer Review, approximately 80 
percent of the CPA firms in Hawaii already participate in the AICPA Peer Review 
Program (to include many of the opponents). Therefore, this is an unacceptable 
argument. Also, what sets CPAs apart from non-CPAs is the need to adhere to 
established professional standards, the public expectations and need to uphold the 
public's trust. 

5 See. "Summary of the Peer Review Program" and "Benefits" under Overview of the AICPA Peer Review Program, 
above. 
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• The State Board of Public Accountancy has not received any complaints on audit (attest) 
failures from a firm which are not peer reviewed during the past~10 years. 

Response: First. this is a factually incorrect argument as I am well aware of several 
attest failure complaints that were submitted during the past~1 0 years. Second, the 
proper venue for such complaints is not the Board of Public Accountants but the 
Regulated Industries Complaint Office (RICO) within the Professional and Vocational 
Licenses Division of the Department of Commerce and Consumer Affairs. Third, it is 
common knowledge that many local business do not take formal action to file 
complaints, whether it be due to our somewhat unique customs, practice and culture; a 
the time and effort involved; past or other relationships; desire for amenity or 
confidentiality; embarrassment for selecting the CPA; etc. 

In summary, if my understanding is correct about the arguments and underlying rationales 
provided by the opponents to SB 2501, they are arguably presented out of context, lack 
foundation. and do not support the intent of the proposed legislation and, accordingly, only 
serve to make weight in opposition. Furthermore, the arguments do not truly serve the public's 
best interest. enhance public trust for the profession'j or consider best practices for the CPAs in 
the State of Hawaii, and should be dismissed as irrelevant. 

For the above reasons, I urge you to support mandatory peer review for CPAs, who perform 
attest services. 

Please feel free to contact me. if I can be of any further assistance. Thank you for the 
opportunity to provide testimony on this measure. 

Respectfully submitted, 

~----
Howard K. Kam. Jr. 
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HOl'Wath Kam & Company 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assUrance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of HawaII; (3) most importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CMs who prepare and Issue financial statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the pu blic with an 
improved level of assurance that CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, if I can be of any further assistance in support of 582501. Thank you for your 
support and continued efforts to make OUr State the very best It can be for the people of HawaII. 

Ve truIY~:~ 

Vinen Huang (J 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to )Jrovide a level of assurance that financial statements prepared and issued by CPAs In the State of 
Hawaii are uniformly prepared In accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of HawaII; (3) most importantly. better protect 
the unsuspecting public and users of such finanCial statements, who incorrectly believe that all CPAs 
particIpate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place epAs who prepare and Issue financial statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states tha~ have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer reView requirement). 

For these reasons, I urge you to support mandatory peer review for (PAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most Importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, If I can be of any further assistance in support of 5B2501. Thank you for your 
support and continued efforts to make our State the very best It can be for the people of Hawaii. 

Very truly your:s, 
" ...... , .. 

Suk (Scott) Choi 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and issue financial statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasonS, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, if I can be of any further assistance in support of $B2501. Thank you for your 
support and continued efforts to make our State the very best it can be for the people of Hawaii. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer review program will: (i) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enha~ce the .:reditability and reliability of 
financial statements prepared and issued by CPAs In the State of ,Hawaii; (3) most importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply ~Ith established 
professional standards; and (4) place CPAs who prepare and issue financial statements In the State of Hawaii 
on an equal playing field and'enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
, Improved level of assurance that CPA-prepared financial statements are issued pursuant to uniform 

professional standards, and most importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, If I can be of any further assistance In support of 582501. Thank you for your 
Sijpport and continued efforts to make our State the very best it can be for the people of Hawaii. 

Very truly yours, 

Marie Lou Cortez 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) Improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and issue financial statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are Issued pursuant to uniform 
professional standards, and most importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, if I can be of any further assistance in support of SalS01. Thank you for your 
support and continued efforts to make our State the very best It can be for the people of HawaII. 

Very truly yours, 

Justin Okawa 
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I strongly support the mandatory peer review requIrement for CPAs. I support mandatory peer review In 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and issue finanCial statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

AdditIonally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for ePAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, if I can be of any further assistance in support of 5B2501. Thank you for your 
support and continued efforts to make our State the very best it can be for the people of Hawaii. 

Very truly yours, 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs In the State of 
HawaII are uniformly prepared In accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii;' (2) enhance the creditability Clnd reliability of 
financial statements prepared and Issued by CPAs in the State of Hawaii; (3) most importantly, better protect 
the unsuspecting public and users of such financial statements, who' Incorrectly believe that all CPAs 
participate In a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and Issue financial statements In the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review reqUirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of ,assurance that CPA·prepared financial statements are Issued pursuant to uniform 
professional standards, and most importantly fulfill the public's expectations and reliance thereon. 

please feel free to call upon me, if I can be of any further assistance in support of 5B2501. Thank you for your 
support and continued efforts to make our State the very best it can be for the people of Hawaii. 

Very truly yours, 

.---~ 
Ryosuke Isuji 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by C?As in the State of 
Hawaii are uniformly prepared in accordance with established professional standarqs. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of HawaII; (2) enhance the creditability and reliability of 
financial statements prepared and issued by epAs in the State of Hawaii; (3) most importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and issue financial statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatary peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, if I can be of any further assistance in support of S82501. Thank you for your 
support and continued efforts to make our State the very best it can be for the people of Hawaii. 

Very truly/ours, 
. '-

C.ndi<eNi. v~ '--
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs In the State of 
Hawaii are uniformly prepared In accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs 
participate In a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and Issue financial statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are Issued pursuant to uniform 
professional standards, and most Importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, if I can be of any further assistance in support of SB2S01. Thank you for your 
support and continued efforts to make our State the very best It can be for the people of Hawaii. 

Very truly yours, 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professIonal standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and Issued by CPAs in the State of Hawaii; (3) most importantly. better protect 
the unsuspecting public and users of such financial statements, who incorrectly beHeve that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and issue financial statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assuram;e that CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, if I can be of any further assistance in support of 552501. Thank you for your 
support and continued efforts to make our State the very best it can be for the people of HawaiI. 

Very truly yours, 

Naoko Tachida 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assuranc:e that financial statements prepared and Issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance With established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and Issued by CPAs in the State of Hawaii; (3) most importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all (PAs 
participate in a peer reView or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and issue financlal statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financ:ial statements are issued pursuant to uniform 
professional standards, and most importantly fulfill the public's expectations and reliance thereon, 

Please feel free to call upon me, if I can be of any further assistance in support of SB2501. Thank you for your 
support and continued efforts to make our State the very best it can be for the people of Hawaii. 

Very truly yours, 

~~ 
Amelia Kam 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a tevel of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer re"iew program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of HawaII; (2) enhance the creditability and reliability of 
finanCial statements prepared and Issued by CPAs in the State of Hawaii; (3) most importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs 
participate in a peer re"iew or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and issue financial stCitements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandi7:1tory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, if I can be of any further assistance in support of 562501. Thank Vt;lU for your 
support and continued efforts to make our State the very best it can be for the people of Hawaii. 

Very truly yours, 

if:N 
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Horwath Kam & Company 

An Accountancy Corporation 

Member of Horwath International 

700 Bishop Street, Suite 1700 

Honolulu. Hawaii 96813 USA 
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I strongly support the mandatory peer revIew requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and Issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaiij (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and issue finanCial statements in the State of Hawaii 

. on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that- have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it wIll provide the public with an 
improved level of assurance thClt CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most importantly fulfill the public's expectations and reliance thereon. . 

Please feel free to call upon me, if I can be of any further assistance In support of 5B2501. Thank you for your 
support and continued efforts to make our State the very best it can be for the people of Hawaii. 

Very truly yours, 

~jJCWMM-
Cindy Pacarro . 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaiii (3) most importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs 
partitipate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and issue financial statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most Importantly fulfill the public's expectations and reliance thereon, 

Please feel free to call upon me, if I can be of any further assIstance in support of 562501. Thank you for your 
support and continued efforts to make our State the very best it can be for the people of Hawaii. 

Very truly yours, 

r~ 
Jill Hatakenaka 
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I strongly support the mandatory peer reView requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
HawaII are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs In the State of Hawaii; (3) most Importantly, bette~ protect 
the unsuspecting public and users of such financial statements, who Incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standardsj and (4) place CPAs who prepare and issue financial statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). ' 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most importantly fulfill the public's expectations and reliance thereon, 

Please feel free to call upon me, if I can be of any further assistance in support of SB2501. Thank you for your 
support and continued efforts to make our State the very best it can be for the people of Hawaii. 

Very truly yours, 

y. miMO'ln:' ~ 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and Issued by CPAs In the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of HawaII; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect 
the unsuspecting public and users of such finanCial statements, who Incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place CPAs who prepare and issue financial statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most Importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, if I can be of any further assistance In support of 5B2501. Thank you for your 
support and continued efforts to make our State the very best it can be for the people of Hawaii. 

-
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Horwath Kam & Company 
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I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by ePAs In the State of Hawaii; (2) enhance the creditability and reliability of 
finanCial statements prepared and issued by CPAs in the State of Hawaii; (3) most Importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs 
participate in iii peer review or practice monitoring program to ensure that they comply with established 
professional standards; and (4) place ePAs who prepare and issue financial statements in the State of Hawaii 
on an equal playing field and enhance their competitiveness. 

Additionally, we are one of the few remaining states that have yet to enact a mandatory peer review 
requirement for CPA's (42 states have iii mandatory peer review requirement). 

For these reasons, I urge you to support mandatory peer review for ePAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are issued pursuant to uniform 
professional standards, and most importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, if I can be of any further assistance in support of 5B2501. Thank you for your 
support and continued efforts to make our State the very best it can be for the people of Hawaii. 

Very truly yours, 

Reed T. Fujimoto 
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Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol. Room 231 

Wednesday. February 17,2010 
9:15 a.m. in Conference Room 229 

415 South Beretania Street 
Honolulu. Hawai'i 96813 

Re: Testimony In Support of SB2501 - Relating to Public Accountancy 

Dear Chaix Baker~ Vice-Chair Ige and Co:romittee Members: 

I strongly support the mandatory peer review requirement for CP As. I support mandatory 
peer review in order to provide a level of assurance that financial statements prepared and issued 
by CPAs in the State of Hawaii are uniformly prepared in accordance with established 
professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of 
Certified Public Accountants, (,"AICP A"). who prepare and issue financial statements, ha:ve been 
required to participate in the AlCPA Peer Review Program since 1988. The current national 
debate is not whether peer review should be mandatory (since 42 states hfWe mandatory peer 
review) but should the peer review :find.ings be made transparent and disclosed to better inform 
and protect the public' s interest similar to the review results of the Public Company Oversight 
Accounting Board ("PCAOB") created under the Saxbanes-Oxley kt for pUblicly-held 
companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CP As in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CP As in the State of 
Hawaii; and (3) most importantly.bottor protect us. the unsuspecting public and users of such 
fin.ancial statements, who incorrectly believe that all CP As participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CP As as it will 
provide the public with an improved level of assurance that CPA-prepared financial statements 
are prepared pursuant to uniform professional standards, and more importantly fulfill the public's 
expectations and reliance thereon.. 

Very truly yours, 
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Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room. 231 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

415 South Beretania Street 
Honolulu, Hawai'i 96813 

Re: Testimony In Support of SB2501 - Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Mem.bers: 

I strongly support the mandatory peer review requirement for CP As. I support mandatory 
peer review in order to provide a level of asS'lD.'ance that financial statements prepared and issued 
by CPAs in the State of Hawaii are uniformly prepared in accordance. with established 
professional standards. 

Mandatory peer review is not som.ethlng new~ member fin:ns of the American Institute of 
Certified Public Accountants, ("AICP A"), who prepare and issue financial statements, have been 
requited to participate :in the AICPA Peer Review Program since 1988. The current national 
debate is not whether peer review should be mandatory (since 42 states have mandatory peer 
re-view) but should the peer review findings be made ttansparent and disclosed to better inform. 
em.d protect the public's interest similar to the review results of the Public Company Oversight 
Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held 
companies. 

The benefits of mandatory peer review program. will: (1) improve the quality of the 
financial statements being prepared and issued by CP.As in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CP As in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements. who mcolTectly believe that all CP As participate m. a peer review or 
practice mo:oi.toring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will 
provide the public with an improved level of assurance that CPA-prepared fmancial statements 
are prepared pursuant to uniform. professional standards, and IIlore importantly fulfill the public' s 
expectations em.d reliance thereon. 

Very 1ruly yours, 

UA>J .... .6r1.1A.l6>.. - KOTAKE 
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Senator Rosalyn E. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 

Wednesday, FebnlaJ."y 17.2010 
9:15 a.m. in Conference Room 229 

415 South Beretania Street 
Honolulu, Hawm'i 96813 

Re: Testimony In Support of SB2501 - Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer re'9iew requirement for CP As. I support mandatory 
peer review in order to provide a level of assurance that financial statements prepared and issued 
by CP As in the State of Hawaii are uniformly prepared in accordance with established 
professional standards. 

Mandatory peer review is not something new, member fums of the American Institute of 
Certified Public Accountants, ("AICP An), who prepare and issue :financial statements, have been 
requked to participate in the AlCPA Peer Review Program since 1988: The current national 
debate is not whether peer review should be mandatory (since 42 states have mandatory peer 
review) but should the peer review findings be made tJ:a:nsparent and disclosed to better inform. 
and protect the public's mterest similar to the review results of the Public Company Oversight 
Accounting Board C'PCAOB") created under the Sm:banes-Oxley Act for publicly-held 
companies. 

The benefits of mandatory peer review pro gram will: (1) improve the quality of the 
:financial statements being prepared and issued by CP As in the State of H!'Lwaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CP As in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CP As participate in a peer review or 
practice monitoring program to en.sux6 that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will 
provide the public with an improved level of assurance that CPA-prepared financial statements 
are prepared pursuant to uniform professional standards. and more importantly fulfill the public's 
expectations and reliance thereon. . 

V cry truly yours, 

MATSUBARA-KOTAKE 

~b--
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Before the Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17,2010 
9:15 a,m. 

Conference Room 229 

I·strongly support the mandatory peer l'~vlew J'equin~ment for CP~, I support ~andatQl"y peer ~'~vieV( in. 
oroOI' to )ll'o1[ide a level of assurance that financial statements prepared ana iSS1.1ed. by C:P.A.s in the St~te of 
Hawaii are tlniformly prepared in accordance' with established pl'ofessiol\al standards. Additionally,. I 
st'J.pport mandatory peer r-eview. wbii:;h ha.~ bee~'mandatory since 1988 for a. majOl'ity of practicj'ng CPAs 
who prepare and issu~ financial statements in the State of Hawaii and are members of the America.n 
Institu.te of CerLwed Public AccounLant::; C' AICPA»), as the cum~nL natiunaL ueb~Lc: is not whc::th~ peer 
review should be mandatory but should the licer r.eview find~gs be made transpSl'ent and disclosep to 
better inform and protect the public's interest similar to the review results of the Public Coinpauy 
Ovel'sight ACCot1nting Board ("peAOE") crea.ted undel' the Sarbanes-Oxley Act for pl..lblicly-held 
companies. 

III turn, the benefi1s of ~andato1'Y peer r~view ptogram will: (1) impl'ove the quality of :the ti.uanciaL 
statements .being prepared and issued by' CPAs in the State of Hawaii~ 0) enhance the credit~iIity and 
reliability of fmancial sta.tements prepared and issued by CPAs in the State of B:a.waiii (3) most 
irnportantlys betfel' protect us, the unsuspectihg public and users of such financi!ll statements. who 
incon'ectly believe that all CPAs participate in a peer review or practice monitorh.lg progl'am to ensure 
that they compLy with established profess.itmal sta.t1dal'ds; and (4) place CP As who prepare and issue 
financiais statements in the State of Hawaii on an eql.lal pLaying field and Cinllance their competitiveness, 

FOl' the abov.e reasons. I urge YO\l to support mandatory peer review for CP A1;. as it will provide the public 
Witll an improved level of assurance that CPA~prepared financial statements al'e prepared purS\lant to 
unifonn professional standards and fulfill the public's expectations, 

999BISFlOPS11tBBT. SUITE 1900 
HONOLULU, HAWAII. 96813 
'm1.r.'pf.10'N17,lI.na '\~ 1.':Id.flO lh~IIlA" \T' ROR '\"t'."4~" 
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I strollgly support the mandatory 'pe.er review requirement for GP As. r support mandatory p,eer review in 
order to' provide·a level of assurance that financial statements prepared and issued by CP As in the Stare of 
Bawaii are -qnJ(otmly prepared in accordance with estabiished professional standards. Additiona.j.ly, I 
S1.1pport mandatory peer re.view., which lias been ma,l1datory since 1988 for a majority of practicing Cl? As
who prepare and issue fmancial statements in. fi'l.e State of Hawaii and are members of the. Arnedcan 
Institute of Certified Public AcCQ4ntants (f1Alc'P A.'l), as the c~trrent national debate is not wheth~r peer 
review shoUld be rna~datery but should the peer review findiilgs be made transparent and disclo.sed to 
better inform and protect the public's interesi siinUar to the review results of the Public Company 
Oversight Accounting Board e'PGAOB") 'created uilder the Sarbanes-Odey Act fbI publitly-held 
c'Ompanies. 

In tum~ th~ bf1riefits af mandatory peer Ie~iew program will; (1) improve the quality of the financial 
statements being prepared and issiled by CPA! in tl1li~ State· of Hawaii; (2) enhance the creditability and 
reliability of financial stateIIicnts prepared and i.ssiled by CPAs in the State qf Hawaii; (3') most 
im.portantly, better protect us, the unsuSpecting public and users of such financial·statements, who 
incOtTectly believe that all CPAs pmticipate in a peer review or practice monitoring progmm to ensure 
that they comply with established professional stan4ards; and (4) place c;PAs who prepare and issue 
fmancials statements in the State of Hawaii 011 an equal playing field and enhance their comp'etitiveness. 

For ~ above !easpns, 1 urge· YOll to support mandatrn:y peel' review for CPAs as it will provide .the public 
Wit~ an. improved level of assurance that CP A..-prepared financial statements are prepared. pursuant to 
u.nllorm professional standards and fulfill ~ i'£ic's expectatiolls. 

/1 
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I st.l'ongly SUpP.0lt ~he mandatory peel' review requirement for cP AI!.. I support mandatory peer review in 
pl-der tQ provide a level of aSSln'8llC~ that fmancial statements prepat'od and iSSlled by CP As in the State of 
Hawaii are unifol'lnly prepared in accordance with established professional standards. Additiona11y, I 
sup.port.manda.tol'Y peet'review, which has been mal'ldatory. since 1988 for a majority· of prc!.cticing CPAs 
who prepare and iss}.le financial statements in. the. State of Hawaii and ai'e members of the Americ~ 
Institute; of Certified Public Accountants ('"AI CPA"), as the current national debate is not whether peer 
review should be mandatory' but ~hotJld the peel' review findings be made transp:atent and disclosed to 
bettel' infonn and protect the public·s interest similar to the review results of the Public Company 
Oversight Accounting Board ("PCAOB") created under the SIll'banes-OXley Act fOl' puhlicly-held 
coinpanies. 

III tllrn, tllO benefits of mandatory peer reviow program will: (1) lmprovo the ql.lality of the financial 
statements. being pl'opared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and 
l'eJiabmty of finanCial statements prepared and issued by CPAs in the State of Hawaii;. (3) most 
impol1antIy~ better protect US~ the 'Unsuspecting pUbUc .and llsers of su:Ch financial statements, who 
inoorrectly believe that all CP As participate· i.n a peer review or practice monitoring program to ensure 
that they comply with established ptofe~sional standards; and (4) pl~ce CP As Who prepare and issue 
finELncials statements in thl' State of Hawaii on an equal playing field !IIld enhance their competitiveness, 

For the above l'ea,sons, I urge you to suppol1 IDl;lD.datory peer review for CPAs as it will provide the public 
with an hnpl'oved level of assurance that CPA-prepared financial statements al'e pl'epat'cd pursuant to 
unifOl'm p~'ofessiolial standards and fulfill the public's expectations. 

999 BISHOP STREET. SUITE 1900 
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Testimony to: Chair Baker, Vice Chair Ige 

Presented by: Sean Yoneshige 
999 Bishop Street, #1900 
Honolulu, HI 96813 

FAX No, 

Subject: TESTIMONY IN SUPPORT OF S8 2501 

Support of CPA Peer Review 
Relating tQ Public Acco\.ln~ancy 

Deal' Chah', Vice-C~ai1' and Committee Mewbel'S'; 

p, 015 

Before the Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

I strongly Sl.lpport the mandatory peel' review requirement fQr C'PAs, I SllPP0rt mandatory peer review in 
order to provide· a level of asaUl'auce tha.t financial statements prepared and' issl'ted by CPAs in the State of 
Hawaii are uniformly pl'~pared in accordance with established professicmal standal'ds·, AdditiouallY,'1 I 
SUppOlt malldo.tory peer .review, whieh has been llland~tol'Y s.i~ce 1.98~ fOt' a .m,ajol'ity of practicing CP As 
who prepare. and issue :financial statements in the State. 'of Hawaii and al'e members of the. American 
Institule of Certified Public Accmmta.ut~ (··AICPN'). as Iho C~JIrQnt national deblilc is not whether peet' 
l'evi:ew sh~)\Lld be manda.tory but shou.ld th.e POCl; review findings be made transparent and disclose.d to 
better. iufoml and protect the public's interest similar to the reView results· of the Public Company 
Oversight Acco1llltlng Board ("PCAOB") ~eated under the Sarbanes·Ox1ey Act f01' publicly-held 
companies. 

In tnrn~ tfre benent& of mandatory peer rey.~ew progranl will: (1) improve the quality of the fmancial 
statements being pl"Cpat'ed and issued by CP As in the Sta.t~ of I-Iawaii.~ (2) enhance the credita.bility and 
reliability of financial statements prepat'ed and issued by CPAs in the State of Hawaii; (3) most 
importantly) hotter protect \lS, the unsl.'lSpecting public and users of su~h financial statements, who 
ulcorrectly believe that alI CPAs pal-ticipate in a peel' review or pl'actice monitoring program to ensure 
that they comply with established professional stimdal'ds; and (4) place CP As Who prepare and issue 
financials statements in the Stat~ of Hawaii .on an equal playing field and enhance their competitiven.ess, 

Far the .above reasons, i lll'g~ you to support mandatol'Y peel' review fat CPAs as it will provIde the Pllblic 
with an improved level of assurance that CPA-prepared financial statements are prepal'ed ptlrS\'lfmt to 
llnifol:m pl'ofessionaI stat'l.da1'ds and fulfill the pqblic's expectations, 

999 BISHO'P S1'l'W5'l'. 8mTB ]900 
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Senate Committee on Commerce & 
Testimony to: Consumer Protection 

Presented by: Sandra Kamiya 
94-1044 Aliana Street 
Mililani. HI 96789 

SUbject: IN SUPPORT OF SB 2501 

FAX No. 

~upport of CPA Peer Review 
Relating [0 Public Accountancy 

Dear Cbair, Vice·Chan· and Committee.Menlbers: 

P. 008 

Wednesday, February 17,2010 
9:15 a.m. 

Conference Room 229 

i strongly 'support the mandatory peer review requirement for CPAs. r support mandatory peer review 
in order to provide a l~v!!l of assurance that fiil2l1cial statements pr~pate4 and issued by CPAs in me 
State of liawali are uriiformly prepared in accordance with established professional standards. 
Additionally. I support mandatory peer review. which has been mandatory since 1988 for a lllaj,Ority of 
pra.cticing CP As who p,repate an4 is.sue !i.uanci~l statements in the State of Hawaii and are members of 
the ArTleriean Institute of Certified Public Accountants ("AICPA"), as the current national debate is not 
whethet peer review should be mandatory but should the peer review findings be l'nade transparent and 
disclosed to better inform and protect the pu.blic's interest airrillar to the review results of the Public 
Company Oversight Accounting Board C'PCAOBtt) created under the Sarbanes-Oxley Act for publicly
held companies. 

In turn, the benefits ef mandatory peer review program will: (1) ~pro:ve the quality of the financial 
statements beiug prepated and issued by CPAs· in the State of Hawaii; (2) eIlhance the creditability and 
reliability of financial statements pI~pared and issued by CPAs in the State of Hawaii; (3) most 
importantly, belter protect us, the unsuspecting :publiC and user~. of such financial statelnents. who 
mcoltectly believe .that all CP As participate in. a peer review Qr practice monitoring program to e11sure 
that they comply with eshiblished profess'lonal standards; and (4) place CPAs who prepare and issue 
fhlancials statements in the State of Hawaii on an equal playing field and enhance their competitiveness. 

For the above reasons, 1 urge you to support manda.tery peer review for CPAs as it will provide the 
public with an improved level of assurance t1~at CPA-prepared fmancia1 statements are prepared 
pursuant to 'ltniform professional sta1ldards and fulfill the public' s e~pectation:s. 

999 B[SHOl' STruIDT. Sul1'c 1900 
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ClIUlPoao I'1JllLlC ACCOUN"t'ANTS 

Senate Cowmittee on Commerce & 
Testimony to: : Consumer Protection 

Presented by: Kent K. Tsukamoto 
1033 Maunanani Street 
Honolulu, ill 96825 

Su;bject: IN SUPPORT OF SB 2501 

Support of CPA Peer Review 
Relating to Public Accountaticy 

Dear Chair, Vice-Chair and Committee Members: 

P. 009 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

I strongly suppo~t the manc;1atory peer review requireInell:~ for CPAs. 1 support mandatory pe~r review 
in order to provide a level of assurance that financial statements l'repated and issued by CP As in the 
State of Hawaii are unifQunly prepared in 'acceroance with established professional standards. 
Additionally. I support mandatory peer review, w.hich has been mandatory since 1988 for a maJority of 
prac~icing CP As who prepare and issue financial stateme~~ ill the State of Hawaii and are members of 
the American IIl8titote of Certified Public Accountants ("AICPA"). a.s the CUl'Tent national debafe is not 
whefuer peer l'ev1ew should be IIWI.datol:Y but should the peer teview findings be lIlade transparent and: 
disclosed to better infortn and protect the public's interest sirniHlr to the review results of the Public 
Company Oversight Accotlnting Boaro ("PCAOBU

) created under the Satban.es-Oxl~y Act for publicly
held comp8nies. 

In tum, the benefits of .mandatory peer review program will: (1) improve the quality of the financial 
&tate~nts ~eing prepB.:!=ed Blld issued by CPAs in the State of Hawaii; (~) en,hance the creditfl-bility and 
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most 
importahtly. better protect us I the unsuspecting public and, users of such fmallcial statements., whe 
incorrectly believe that aU CP As participate in a peer review or practice monitoting program to ensure 
that they comply with. established professioI)al staru;ian;l~; and (4) place CPAs who. prepare ru;td issue 
financials. statements in the State of Hawaii on an. equf.ll playing field and enhance their 
comp~titivene8s. 

Pot the aboye \"ea~ons) I urge you to sl,lppor~ mandatory peer review for CPAs as it will provide the 
public with an improved level of assurance 'that CPA~prepared fillancial statements are prepared 
pUl."-8uant to uniform professional standards and fulfill the publicts expectations. 
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Senate Committee on Commerce & 
Testimony to: Consumer Protection 

Presented by: Travis Tamura 
2183 Atherton Road 
Honolulu, HI 96822 

Subject: IN SUPPORT OF SB 2501 

FAX No. 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair, Vice-Ch3ir and ColllIilittee Members: 

P. 010 

Wednesday, PebruaIY 17,2010 
9:15 a.m. 

Conference Room 229 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review 
in order to provide a level of assurance that financial statem.ents pr.~pared and issued by CPAs in the 
State of Hawaii m:e Ullifortnly prepared in accordance with establi&b.ed profess.ional stand.ards. 
Additionally, I suppott mandalor:9 peer review I WhlCI'l! has be.en mandatory since 1988· for a majority of 
practicing CPAs W110 prepare and issue financial statements in me Stale of HHWC:lfi and are me.mbers. of 
the American Jns~tut~ of Certified Public Acc.6untants C'A1:CPN'). as the current national debate is no't 
whether peer review should be mandatory but should the peer J;~view fmctings be made transpar(}nt and 
disclosed to 'tletter infomi. and protect the public's interest slmilat to the reView results of the Public 
Company OV~r8ight AccountIng Board ("PCAOB") cr~ated l.lnd~r the Sarbanes-Oxley Act for publicly.
held companies. 

In tw;n, the· benefits of mandatOl"Y peer review program will: (1) improve the quality of the financial 
statements being prepal'ed and issued by CPAs in the State of Hawaii; (2) enhance the creditability and 
teliability of financial statements prepared and 'i~sued by CPAs jn the State of Hawaii: (3) most 
hnpol'ftPltly, b~tter protect ll.&. the unsuspecting public and users of such financial statements, who 
incorrectly believe that all CP As participate in a peer re'Vlew or practice monitorin,g progral'n to ensure 
that they comply with established professional standards; and (4) place CPAs who pr~pare and issue 
nnancials statements in the State of Hawaii qn an equal v1aying fi~ld and enhance their competitiveness .. 

For the above reasons, I urge you to support mandatory peer J:eview for CPAa as it will provide the 
public with an improved level of assurance that CPA-prepared financial statements are prepared 
pursUa:i1t to uniform profl;lsaional standards and fulfill the public' s expectations. 

"-''':'''::'. ':.:.\::"~:~.:': .. ~-~ .... " :.:"":'~"'" ...... ~~ ............... " .. '-'-'-"'''' 
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Senate Committee on Conunerce & 
Testimony to: Consumer Protection 

Presented by: Nadine Uratsuka 
94-1031 Leihaku Street 
VVmpahu.EIT 96797 

Subject: IN SUPPORT OF SB 2501 

FAX No. 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair, 'Vice-Chair and Committee Members: 

P. 011 

Wednesday, Febnlary 17, 2010 
9:15 a.In. 

Conference Room 229 

I strongly support tIle mandatory peer review requirement for CPAs. I support mandatory peer review 
in order to provide a le'9'el of assurance that financial statements prepared and issued by CPAs in the 
State of Hawaii are uniformly prepated ~n acc6td~ce with established prof~ssional standards. 
Additionally,l support IIlalldatoIY peer review, which has been mandatory since 1988 for a majority of 
practicing CPAR wha Jjrepare and. issu~ financial statementS in the State of HawaU an,d are members of 
the American Institute of Certified Public Accountants (" AICPA "), as the current national debate is not 
whetlt~r peer review should be mandatory but sqould the peer review findings be made transparent am! 
disclosed to better inform and protect the public's illtel!e.9t similar to the review results of the Pilblic 
Company Oversigbt AccQunting Board ("PCAOB") created under' the Sarbanes-Oxley Act for pubHcly
held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve. the quaUty of the fmancial 
statements 'being prepared and issued by CPAs In the State of Hawaii; (2) enban.t;e th~ creditability and 
reliability of financial stateluents prepared and issued by CPAs in the State of Ha.waii; (3) niost 
importantly, better protect us, tije unsuspecting public and users of such fmanci~ stat~meD.ts, who 
incorreetly believe that aU CPAs participate in a peer review or practice monitoring progEam to e1l8ure 
that they eomply with estaplished prQf~siona1, standards; and (4) plaCe CP:A8, who pi'epare and issue 
financial'S statements in the State of Hawaii on an equal playing field and enhance their 
competitiveness. 

Por the abov.e reasons. I urge you to support mandatory peer review for CPAs as it will pro¥ide the 
public with au improved level of assurance that CPA-prepared financial statements are prepared 
pux.suant to unifonu professional standards and fulf1l1 the public"s expectatiollS. 

999 BIS'liOP STR.EET. SUITE 1900 
HONOLULU, HA WAll 96813 
nLet>HO'N:a: 80S 531-3400 FACSlMlUS! &0& 531-3433 



FEB/OS/2010/MON 04:47 PM 

Testimony to: Chair Baker, Vice Chair Ige 

Presented by: Donn Nakamura 
1288 Kapiolani Blvd .• #1909 
Honolulu, HI 9p814 

FAX No, 

Cl!ll.TmBD PUBLIC ACCOUNT.Al\I'f.S 

Subject: TESTIMONY IN SUPPORT OF 58 2501 

Support of CPA Peer Review 
Relating to Public AccauIi.tancy 

Dear Chair, Vice~Cllair and Committee Members: 

p, 012 

Before the Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m, 

Conference Room 229 

I stJ:ongl1 support the luandatory peer review requirement for CPAB. I support mandatory peer revieW' 
in order to' ptovide a le't/el pr assurance that, :financial statements ptepated and issued by CPA,s in tl~ 
State of Hawaii axe unifoIm~y preparL?d in aceQIdaoce with establishe~ professional standal'ds. 
Additionally. I support man.datory peer review, whiCh has beeD:,tnandatm:y sIDee 1988fdr a majority of 
practicing CP As who prepare and ~8ue fhianci~ s,tatement,s it\. the State of Hawaii and are m,~mbers c;>f 
the America.n Institute of Certified Public ~oun,tants ("AICPA")~ as the current national debate is not 
whether peer review should be':mandatory but should the peer revieW'findihgs b~ l1;J.ade transparent and, 
disClO$ed to better inform and PtO~ct the public's interest similar to the r~iew results, of the ~uplic 
.company Oversight Accounting Board (,'PCAOB ") created under the Sarbanes-Oxley Act for publicly
held companies. 

In turns the ,benefits of mandatory peer revieW program willi' (~) inipro1e the quality Of the fiuatlC!ial 
9~te:w.eD.ts being prepared and issued by CPAs in the St~te of Ilawaii; (2) enhf;DC'e the cIed~tabi1ity and 
reliabiliw of financial statements prepared and issued by CPAs in the State of Hawaii; (3), most 
importantly. b~tter protect us, the unsuspecting public and users 9f such fmancial 'statA:rne.nts, who 
incoI~~ctly believe that all CPA~ participate in a peer review or'practicf? monitoring program to ensure 
that they comply with established professional standards; and (4) place CPAs who prepare a.nd issue 
finailcials statements in the State of Hawaii Oil an eqoalplaying field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer re-view foI' CPAs as it will provide the 
public With an. improved level of assurance that CPA-prepared fina.ncial atatemellts are prepared 
pursuant to uniform professional standa.tds and fulfill the public's expectations. 
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Cl!R.TIllIm ~!JI1,LlC ACCOUWTAN'ts 

Testimony to: Chair Baker, Vice Chair Ig6 

Presented by: Sondra Ouye 
P.O, Box 25307 
HonolUlu, HI 96825 

Subject: TESTIMONY IN SUPPORT OF 5B 2501 
Relating to Public Accountancy 

Support of CPA Peer Review 
Relating to Public Accountancy 

Deal' Chair, Vi~e~Chab' and COmlnittce Members: 

P. 004 

Before the Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m, - Conference Room 229 

I strongly support the mandato~y peer review requirement for CPAs. I support Inlmdatory peer review in 
order to provide a level of assurance that fmancial statements prepated and issued by CP As in the State of 
Hawaii are uniformly pl'epared in a.ccordance with established professional stSl1dal'ds. Additionally. I 
support. man.datory peer review .. which has been mandatory s'ince 1988 for a maJority ofpl'actlcing CPAa 
who prepare and' issue fillaneial statements in the State of Hawaii md are members of the .American 
InstitUte of Certified Public AccQulltants C<AICPA"). as the current.nati.onal depate is not whether peer 
review should be mandatory but should the peer re'View findings be made transparent and disclosed to' 
better ·i.nfofm and protect the public' 5 interest similar to the l'eview results of the Public Company 
Oversight Acco).mting Board e'PCAOB") created under the Sa~banfis,..Ox1ey Act for p'Ublicly-hfild 
companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the <n-1ality of the· f:'immcial 
statements being prepared and issued by CPAs in the State of Hawaii; (~) enhan.ce the creditabi1ity and 
reliability pi ~.cia1 stat6ment~ prepared and ~ss\led by CPAs in th.~ State of JIawaii; 0) most 
importantly, better: protect US, the unsuSpecting puhlie and users of such financial statementsl who 
ineotJ;ectly believe that an Ot' As participate in a peel' review 01; practice monitoring program. to ensure 
that they eomply with established professional standards; anti (4) place CPAs who pl'ep.are and issue 
financials statements in the State of Hawaii on an equal pla.ying field and enhance thoir competitivfluess. 

For the above reasons. I nrge you. to support mandatory peor reviow for CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statemeuts are prepared pursuant to 
Unif0l111 professional standards and, fui:fill the pl.lblie~s o~p·ectations .. 
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HONOLULU, HAWAIi 96813 
.,..". "nu""",,' 1I(\\l' .... 1. 'tdl'rfl ~ 4 ".V.Ir' ". IIntl <<:II ~II"<:I 

-



FEH/OS/2010/MON 04:46 PM FAX No, 

CEll.TIFIED PUBUCACCOUN1.ANTS 

Testimony to: Chair Baker, Vice Chair Ige 

Presented by: Valerie K. Kana 
1620 Wailele Street 
Honolulu, HI 96819 

Subject: TESTIMONY IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

, ' 

p, 005 

Before the Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. ~ Conference Room 229 

Support of CPA Peer Review 
Relating to PubIi,c Accountancy 

Dellr Chair, Vice-Chair and Committee'Members. 

I strongly support the mandatory peer review reql.1iren'len.~ for CP As. I support mandatory peel' review in 
Otde!' to pl"Ovide a level of asSUrance that ,financial state)))eD.ts prepared and issued by CP As in the State of 
Hawaii are uniformly prepared in accordance with estabiished pr.ofessional standards. Additionally, I 
Sllpport mandatol·Y peer reviews whioh bas been. manda.tory :sinc~ 1988 for a majority of practicing CPAs 
who p~'epm:e and issue Rllanctal statements in the State of Hawaii and arc IIll!Imbers of the Amerlean 
Institute of Certified Public Accountants ("'AICP A',). as the current national debate is not whether peer 
rt.'\IieW shotild be mandatory. but should t\le peer review findings be made. b;ansparellt and disclosed to 
better inform and protect the ,public's interest similar to the review results of the Public Company 
()v~rsight Accounting Board ('"PCAOB~') created under the Sarbanes-Oxley Act for publiciYwheld 
cQmpanies. 

In tum, the benefits of mandatory peer review program will: (1). impro\,1e the quality of the financial 
statements being prepared and issued by CP As in the Stat!;: of IIawaii~ (~) enhance the creditability and 
reliability of fimiueial statements prepared and issued by CPAs in the State of Hawaii; (3) most 
impOllantly. b~tter protect U!\, the 'Ill.1s1l.l!pecting pqbllc a.nd users of such financial statements, Who 
incorrectly believe that all CP As patticipate in a peet review or practice 1nonitoring program to ensure 
that they comply. with established. professional standards; and (4) place CPAs Who prepare and issue 
finatlCials statements In the State of Hawaii on an eqllal playing field and enhance their compefitivBUll!SS. 

For the above reasons, I t1rg~ you to SUppOlt mandatory peer rcvi~w for CP As as it wili provide the public 
with au imvrov.ed level of assllrance that CPA-prepared financial sta.tements are prepared pursuant to 
uniform. professional standards and fulfill the pllbnc~ s e~pectations. 

Sil1cere~y • 

999 BrsHoP S1'P.S'E1'. SUlTS 1900 
l-l'O'NOOfl n r-i ... ur ... t, QIiR1~ 



FEB/OS/2010/MON 04:46 PM FAX No, 

CHRTmED PUBLIC ACCOUNTANTS 

Testimony to: Chair Baker, Vice Chair Ige 

Presented by: Shannon Asato 
7012 Hawaii Kai Drive 
Honolulu, HI 96825 

Subject: TESTIMONY IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chail-, Vice-Chair and Committee Members: 

p, 006 

Before the Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. - Conference Room 229 

I strongly s~pport the rnandatOl'Y peer review requirement for CPAs. I support mandatory peer review in 
order to pro'Vid:e a level of assurance that financial stE.Lteme'nts prep~red and issued by CPAs in $e Sta.te of 
Hawaii are uniformly prepared in accordance with established professional standards, Additionally, I 
support mandatory peer review.. which haS' been mandatory since 1988 fOl' a majority of practicing CP As 
Who prepar~ and issue t1n~nclal s'tat~ments in thE: State of Hawaii and 8.\'e members of the Ame;ric~ 
Institute of Certified Public Afilceuntants (CGAlCPN'), as the' CUlTent national debate is not whether peer 
review should be mandatory but shc:'lUld the peer 'review finqlngs be ma.de transparent and disclosed to 
better inforin aild protect tbe public's inte.rest similar tQ the review results of the Public Company 
Oversight Accounting Board ("peAOB") cl·eated under the Sarbanes-Oxley Act for publiclywheld 
companies .. 

In turn, tIle benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements b.~iilg prepared and issued, by CP As in the State of Hawaii; (2) enhance the creditability and 
reliability of fLDancial statements prepared and issued by CP As in the State of Hawaii; (3) most 
importantly~ better protect us, the unsuspecting public and users of such financial statements, who 
mc;orr,ectly believe that all CP.A!i particip~te in a. peer review or practice mpnitoring prQgram to ensUre 
that tlley comply with established professional standards; m\d (4;) place CPAs who prepare and issue 
financJals s't~tethents 'in the Sta.te Qf I;w.wait on !Q equal pl~ying field and enJ.lance theil' COll1.petitiveness, 

FOl' the above ]'easons, I urge you to support mandatory peer l'e'VieW for CP As as it will provide the pttblic 
with an i'mpto'Ved level of assurance that CPA-pl'epared financial statements are prepared pursuant to 
llniform professional standards and fulfill the ,public's expectations. 
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Yvette Medeiros. Tax Processor 
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Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17.2010 

9:15 a.m. 
Conference Room 229 

Testimony of Yvette Medeiros 

In Support of SB 2501 
Rc::lating to Public Accountancy 

Dear Chair, Vice~Cbah' and .committee Members; 

P. 002 

1 s~ongly support the rnand<!-U)'ty pe~ rev~ew ~~q~iretnen~ for CPAs. I support manQ~tpry pe~t t~vic.w ill. 
Ol'd~t to pf.~vide II'. level of assura;ttce tbat fin~inl ~catements prepared and iasued.by CPAs 'in the State of 
Hawati are uniformly prepareo-;n ac;.cordaltGe with ~tabJjsh~d professioruil standards.. Additiomilly, I 
.support mandatOry peer rC'View, which has been mandatory. SlllCe 198'8 for a m~orit.Y. EJf practicing CPA~ 
who prepare and issue finan.cial statements in the .State of Haw.a:ii and ar~ members. of the American 
lr:lstitute of C~tifi.ed Public Accountanrs e~AiCp..A.·~),. as the cup:ent na.ti.oll:a1 debate is not Whethet peer 
rev~e:W Sho'Uh:l be mandatary but shpuld !:he pe.e, review fin<1~ngs' be made transparent and disclosed ttl 
b!3tte:r infQnD and pr.o~ect the p1Jblic's jnte.rest similar to the revi~w resultS' of. the Public Company 
OveJ;sight Accounting Board ('PCAOn") created under the Sarbanes-Oxley Act for pl1blicly.held 
comps]1ies. 

In rpL11, lb.!;! benefits of m~n:da~p.ry peer review program win; (1) improve the quality of the financial 
s.t4temen~s being prepared and issued by CP'As 'in the: state of HawaU; (2) enhance the- credita:bility and 
reliability of finanCial stntaments prepared and issued by CPAs in. the State of Ha:w.aii; (9) mQSt 
ilnportantly. better prdtect us, the u~suspecting p'u1;>Hc and ·users. ef such financ.ial -$tate'inent~, Who 
incorrectly believe tbat' all ~PAs pa~tidpa~e in a peer revie:w or practice monitoring' prog1aftl· tb ensure 
tha,t th~)I cempl~ with establlshed pt'dfessional standards; and (4) place CPAs who plrepare and Issue 
financia:la statenients iIi the State ofJfawaii on an equal pla.ying.field and enhance' their com.pl!:titivenes&. 

For the above reasons, I urge you to support niandatory peer rev~ew for CPAs as.it will provide the public 
With art impI'Qv~a level of ass'qrance that CPAwprepared financial statements are prepared pursuant to 
wrifonn professiona!·attmdarcis and 'fulfill the pubn6~s expectations. 

99S BisHdp S1'ft.SEI', StJl1'8 1900 
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I strongly sllpport'the mandatory peer review re,qiJireinent for CP As. I support m~datQry pee~' review in 
order to provide a level of assurance that financial statements prepared and issued by CP As in the State of 
Hawaii ~e uniformly prepared in accordance with establislled professi,dnal s~anda:rds, Additionally. I 
support mandatory peer review, which has been mandatory since 1988 fal' a majority cifpracticIDg CPAs 
who prepare and issue finallcial statements in $B Statfl of HawaU and are membqrs of the American 
Institute of Certified Public Accotultants ("AICPNI), as the current national·debate is not whether peel.' 
review should be mandatory but should the peer rev.iew findings be made transparent and disclosed tl1l 
better inform and pl"otecl the public's hltereS'f; similar 'to th~ review res"ltS af lhe 'Public Company 
O~ersight Accounting Board e'PCAOB'~ created undet the S,a.rbanes-Oxley Act for publicly-held 
~ompanies, 

hI tl.U~ the benefits of mandatory pe,er revie.w program will: (l) improve thlil: quality of 1;he fmanchd 
sta~ements hefug pl'epared and, i5sued by CP ~ in the State of Hawaii; (2) enhance the creditability and 
relia:bi1i~' of financjal statements prepareq and issued by CP As in the State or' Ha'Waii: (3) most 
importantly. .. better protect us, the Lll1stlspectillg ptlbllc and users of such financial statements> who 
inc.orre~tly believe that all CPAs participate in a peer review or practice 'monitoring program to ensure 
that they comply with established professional standards; and (4) pl~e CP As who prepare an~ issue 
~1,lsncia1s statements in the State sf Haw9,ii on an equal playing field and enhance their competitiveness, 

For the above reasons, I -ul'ge you to support mandatcl'Y peer review for CP As as it will provide the public 
with an improved level of assurance. that CPA"prepared financial statements are prepared pursuant to 
uniform pl'ofes~!iona] stalldards and flllfill tbo public's ~'Xpecta.tions. ' 

'999 BlSHOP STRlmT. Sum. 1900 
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I strongly support the mandatoI)' peel~ review requ4."em~t ror CPAs, I S1!PP01t mandatory pe.el' review ~ 
order to provida a level of assurance that financial statements prepared and issued by CP As in the State of 
Hawail are l.lnifonnly prepared in ~ccbrdal1ce with estabHsbed pl'of~~si~'Iial standal'ds. Ad~i.tion.ally.) 
SOpPOlt mandatory peer review, w.hich has been mandatot-y since 19.88 fat' a majodty of'pl'aQticmg cPA.s 
who prepare and issue fmlmcial statements in the State of Hawaii and are members of the American 
Institute of Certified pl.1biic AccoUntants: C"AICPA"), as the current :p.aticinal debate is not whether peel' 
review should be mandatary :but should the peer review findings be made transparent and disclosed to 
bettel· inform and protect the pub\ic~s interes~ similar to the review regults of the Public Company 
Ovel's.ight AccoulitLng Board (''PCAOB'') Cl'eated under th.e Satbanes-Oxiey Act for publicly-p,eld 
companies, 

1n turn. the benefits of mandatory peei' r.eview program will! (1) lmplfove the quality of the financial 
statements being pl'epm'ed and issued by CPA~ in the State of Hawmi; (2) enhance the' creditability and 
l'oliab'ility of financial statements piepm'ed and i:ss.ueq. by c:p As hi tl~~ Stl;ite of Hawaii; (3) most 
importantly, better pmtect us, the unsuapectillg public and users of such fmancial statements·; Who 
incorrectly DC(Jieve that ~.l CP As partiC.ipatt) in a peer ~evieVf ot pr~ctice mon.itoring program to ensure 
that th~y comp~y with established professional standards; ·and (4) place CP As who p~'epare find. issue 
finallCials statements in the State of Hawaii on an eqllal playing field and enhance their competitiveness. 

F Of the above l'easons, I urge you to SUppOlt mandatQ1"y peer i"evidW for CP As as it will provide the public 
wIth an impl'Oved level of assurance that CPA-prepared finanoial s~atements are prepared pursuant to 
l.luifol'm professional standards and fulfill the p'l.lblic's expectations. 

999 Btsl:lOl? Sl'lUiIS'C. SUIIE 1900 
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I strOJ;lgIy support the mandatory peer review requirement for CPAs. ~ supp'ort mandatory peer review 
in order to 'provide a level of assurance that financial stateme.nts prepared and issued by CP As in the 
Stat~ of Hawaii are uniformlY prepatec;l in accordance Wi~l establi~h.ed professional standards .. 
Additionally I I support mandatory peer review, which has been DlandatOl-Y since 1988 for a: majority of 
practicing CPAs who prepare and issue financial, s.tatements· !~ the State of Hawaii and are members of 
tDe American. Institute of'Certified PUblic Accountants (,e AlCPA n), as the current national debate is not 
whether p~r review sJ'lould be mandatoty but shoul4 the peer reView findings b.e made transparent and 
disclosed to better inform. and protect the public's interest similar to the. review results of the Public 
Company Oversfght Accounting Soard C'PCAOB ")' crea.ted under the Sa:r.ba~es:..bxley Act for publicly
held companies. 

In turn. the benefits of mandatory peer xeview program will: (1) hnprove the quality of the financial 
statem~nts bel.ng· prepared and issued by CPAs In the St.ate of Hawaii; (2): enhanc~ the cr~ditabiUty and 
reliability of financial statements prepru:ed 'and iss'i)ed by CP AS in the Sta.te of HaWaii;. (3) most 
iIJ1PortantI1, bette:r protect us, the unsuspecting pubitc and USers of such f:i.nancial statements, who 
incol'.rectly b.elieve that aU CPAs participate in a peel' review 01' practice monitoring program to ensure 
that they comply with ~stablished pi:ofessiQJ.1.3l stani:lards'; and (4) place CP ~ who prepare and iS$ue 
financials statements in the State of Hawaii on an equal playing field and enhance their 
competitiveness, 

For the a1:>ove reasons, I urge you to support mandatory peer review for CPAs as it will prbvide the 
public with an impr.oved l~vel of assurance that CPA-prepared financial statemen~ are ptepared 
pursuant tp uni.fo~ professional standards and fulfill the public's expectations. 

99913ISl1oP 8mE,.., SUl1E 1900 
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I strongly support the mandatory peer review requirement for CP As. I support mandatory peer review in 
order to provide a, level of asSLII'auce that financial statements p~epa,r~d and issued by CP As in ~h~ State of 
;Erawaii are UIJ,iformly pl:~p~ed in a.ccor~e with ¢stablished protessiQilhl standards. Additionally. I 
support mandatOry peer review, which has been mandatory since 1988 fOJ; a. .roajodty of pl'acticing CP As 
who prepare and issue fmancial sta.te~lleIlt5 in the State of Hawau a)ld are 'members' af the Amerle~h 
Institute of Certi:fied Public Accol,lJltan~s e'AICPA·'). as the curren.t national debate is not wMther peer 
review slWtlld be mandatory but should the peer review findings he made transparent and disclosed to 
better inform and protect 'the public? S interest simi~1tf to the review results Qf tIle Public Company 
OverSight Accounting Board C"PCAOB") crel,lted under the Sarbanes-Oxley AGt for publicly-held 
companies. 

In turn, the benefits of mandatory peer rev,iew progra1t\ will: (1) improve the quality of the financial 
sta:te~nt& being prepared. and issued by 9PAs in th~ Stat~ of Ra,waii; (2) enha'!lc~ the, creditability and 
reliability Qf fn¥mcial statements prepared and issued by CPAs in the State of Hawait; (;)) most 
importantly, better protect us, the unsuspecting public and users of such financial statements, who 
incon;ectly believe tha.t all CP As participa[~ in a peer revie;w or practice monitoring pt'Ogram to e,pst1i:e, 
that they comply with established professional standards; and (4) place CPAs who prepare and issue 
financials statements 'in the Sta.te of HaWaii on an equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to suppOrt mandatory peer review for CPAs as it will ptovide tlle public 
With an improved level of assurance that CPA-prepared fmancia,l statements. are prepared pursuant to 
uniform professional standards andfuIfill the publiC'; s expectations. 
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I strongly support tl1e mandatory :peer review requirement for C:p As. I support mandatory peer review 
in order to. provide a level of assurance chat finan.cial &tatelnents prepa:r:ed and issued by 'CPAs in the 
State of Hawaii ate unifgrmly pr~ared in accordance with established professional standards. 
Additionally, I support mandatory peer review, Which has been mandatory since 1988 for a tnajority of 
practicing CPAs whC? prepare and issue financial statements in the State of H.a.waii and are members of 
the American Institute of Certified Public Accouptants (,oAICPA;'). as the current national d~bate is. not 
whethet pe~ revlew should be mandatory but should the peer review findings be made transparent and 
disclosed fa better infom and protect the ptlblic.' g iriterest similar to the review results of the Pu,blic' 
Company Oversight Accou.nUng Board (,iPCAOB") cl'eated W,lder the Sarb3nes-Oxley Act for publicly
held compaJ:,lies, 

In turil, the benefits of mandatory peer review program will: (1) improve' the qua.l.ity of the financial 
statemen~ being p.repared and issued by CPAs in the State of Hawaii; (2.) enhance the creditability Bnd 
reliability of financial statements ptepated and issuer;! by CPAs in. rne State of Hawaii; (3) most 
impQrtantly. better protect us, the unsU$pecting ptlbli.c and users of such. ~ancial s[atements. who 
incorrectly believe that aU CPAs pa'rticipate in a peer review or practice monitoring program to ensure 
tha.t they comply with established professianalstandards; and (4) place CPAs Who prepare and issue 
financials statements in file State of Hawaii on an equal playing field and enhance their competitiveness. 

For the abov.e reaSOIl8, I urge you to support mandatory peer review for CPAs as it will provid~ the 
public with. an improved level of assurance that CPA-prepared financial.statements are prepared 
pursuant to uiliform professional standards .and fulfill the public's expectations, 
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I strongly support the mandatoty peer review requirement for CPAs. I support mandatory peer review ill 
order to provide a. level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are \'lniforrrjl-y prep,ared ill 8,Qcordmce with est:fl.p,lish~d pr,ofessionaI standards'. AdditionaHy, I 
support mandatory peer review, which has be.en mandatary since 19B8 for a majority of practicing CPAs 
who prepan::: ,and issue financial statements in the ,State of HawaIi and are members of the American 
Institute of Certlfied Public Ac'col!D.tants (UA1CPA"). as the current national debate is not whether peer 
review should be mandatory but should the peer review findings be made iransparent and disclosed. to 
better inform and p~otect the public's intftrest Sil'lll)ar to the review re$ul~ of the Public CqIttpa1).Y 
Oversight ACCQ\lJltin~ Board ("peAOE") created under the Sarbanes-Oxley Act for publicly-held 
compallies. 

In, tUl'l1~ the benefits of mandatory peer mview program will: (1) improve the qllality of the financial 
s~atemen.ts being prepared and issued by CP As in the State of Hawaii; (2) enhance the creditabllity and 
reliability of financial statements prepq.red and issued by CPJ\s in the State of Hawaii; (3) most 
importantly, better protect us. the UllBuspecting public and users of such fmancial statements. who 
inc~rrectly believe that all CPAs p8:l'tic~pate in a peer review or practil;:e monitoril).g program to ensure 
that they comply willi established. professional standards; and (4) place CPAs who prepare and issue 
finaocials statements in the State of Hawaii on an equal playIng field and enhance their competitiveness, 

For the above reasons, I urge you to support mandatory peer .review for CP As as it will provide the public 
with an improved level of assUrance that CPA-prepa:ced financial statements are prepared pursuan~ to 
uniform professional standards and fulfill the p1.lblic's ex.pectations. 
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I strongly suppart the mandatory peel' review requirement for CPAs. I support mandatory peer review in 
9~der to pmvid~ a lev~l of assurance that financial statem~nts prepared and issued by CP As in tho State of 
Hawaii are llnifQJmly prcpal'ed ill accerdanco with established professional standards. Additionally, I 
support mandatory peer review. which has been mandatory s.ince '1988 for a majority of practicing CPAs 
WllD prepare an~ (ssue fina,nci,al statements in th~ Sta;te of Haw~ii and are: mew.ber.~ of the American 
Institute of Certified P.ublic AccOlmtants e'AICPA"), as the curr.ent national debate is not whethc.:lr peer 
revl,ew,should be mandatol,), but should the peer rev.iew fin~ings be ma:de transparent and disclosed to 
Qetter jnf6n,n ,and pt~tect tbe publio"s interest sit:Ql1ar to the ~evi'ew results of the Public Company 
Oversight Accotlnting Board C"PCAOB'*} crelrted undel' the Sarbanes:-Oxley Act foJ' pUblicly-held 
companies. 

In turn, the benefits of mandatory peer review pl'ogram will; (1) improve the quality of the financial 
sfatements being prepared and iss\led by CPAs tn the ~tate of Ha'\'Vaii; (2) ~nhan,ce the, creditability anq 
reliability of financial statements prepared and issued by CPAs in the State of' Hawai~ (3) most 
importantly) better protect us~ the l\ns~specting pUblic and Qsers of such fmancial statem.entS. who 
incorrectly believe that all CP As participate in a peer review Or practice mOl'litoring program to ensure 
that they comply 'with established professional. standal'ds; and (4) place CPA::; who prepare and issue 
finallciais statements i~ the State of Hawaii on an equal pfaying field and enhance their compeutivenes.s. 

For tho above reasons, I urge you to support mandatory peel' revie-w for CP As as it wi11provide the pubUc 
with an improved level of assurance that CPA-prep-ared financial statements are prepm.~ed pursl1an~ t.tl 
uuiform profeasiollal standards and fulfill the public's e}{peotations. 
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HONOLULU, HAWAII 96813 
___ •• _ .. _.onQ~"'t .,Anl\·r,'_ ......... _.OI\O.e." .,A"2 .... 



FEB/08/2010/MON 04:01 PM FAX No. 

cuitYLLP 
CER.1'1l'l1ID PUBUC ACCOlJNiANTS 

Testimony to: Senate Committee on Commerce 
and Consumer Protection 

Presented by: Kyle Starmer, 1655 Liholiho St., #202, Honolulu, En 96822 

Sybject; TESTIMONY IN SUPPORT OF SB 2501 

Supp'ort of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Comntittee Membets: 

P. 021 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

t strongly support the mandatol'Y peet l'eview requiJ:emeht fQr CP AB. I support mandatory peer :reVIew in 
order to provide.a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii a.re ullifonuly prepated. in acc,?rdance with ~stablished professional standards. Additionally ~ I 
support ill'.l.ndatory peer review, which has be~n mandatory since 1988 for a majority of practicing CrAs 
who prepare and issue financial statements in the Sta.i:e of HawaH and are members cif the American 
Institute «;1f Certified Public Accountants ("AICPA"), as the current na.tioMl debate is not whether peer 
review should be mandatory but should the poor review findings be made transparent and disclosed to 
better inform and protect the public's interest similar to tIle review results of the Public Company 
Oversight Accounting Board ("peAO:S:") ~ea.ted under the S~rbanesMOxley Act for publicly-held 
companies. 

In tum. the benefits of mandatory peer ~eyiew program wilt: (1.) impro'Ve tht;: quality of the financial 
statements being prepared and issued by CP As in the State of Hawaii; (2) enhance the creditability and 
reliability of financial statements prepared and issued by CP As ill the State of H~waii; (3) most 
importantly, better protect \.lS, the unsuspecting public al1d users of s\wh financial statements, who 
incorrectly beHeve that all CP As participate in a peer review or practice monitoring program to ensure 
that they comply with established pl'Ofessio-p.al standal'ds; and (4) place CP As who prepare and issue 
financiais statements in the State of Hawaii on an eq\1al pla.ying field and enhance their competitiveness, 

For the above rea,.sons, I urge YOll to support mandatory peer reView for CP A,.s as it will provide the public 
with an improved level of aSSUl'ance that CPA-prepru;ed final'l.ciai statements are prepar~d pUl'suanr to 
uniform professional standards and fnlfill the public's ex.pec.tations, 

~~~ 
lL.y~ ~rkt--~ 
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I st{cmgly support the mandatory p.eer ~eYiew r¢quiretnent for CPAs. I su.pport mandatory peer review in 
order to provide a level of assurance that fUUlncial statements ptepared and issu~d by CPAs in. the State of 
Hawall are uniformly prepared in accordance with established professional standards. Additionally. I 
support. mandatory peer review. which has. bee.n ma:.n.datory since 198& for a majority of practicing CPAs 
who prepare and issue financial statements in the State. of Hawaii and are membe.rs of the American 
Institute of Certified Public Accountants (fCAICP,A."), as the current national. debate is not whether peet· 
review should be mandatory but should the pel;lI review findings be made transparent and disctosed to 
better inform and protect the public's interest similar to the review results of .the Public Company 
Oversight Acc(:)l.lJiting B'o-ard CC'PCAOB") Created, under the Sarba,nes-Oxley Act fDt publiol'ywneld 
cOD.lpanies. 

In tUm. the b~fits of ~datoty peer review pragr~ will.: (1) improve Ule. quality Of the final'ic~l 
statemel'lts being prepal'ed and issued by CP As in the State of 'Hawaii; (2) elihance the creditability and 
reliability of finandal statements prepared mq iS8~ed by CPAs tn the State of Hawaii: (3) l'nost 
jUlp.ortantly. b~tt~ protect us., the unsuspecting public and use.rs of such fina:nciid statements, who 
illcon-ec'tly believe that aU CPAs participate in 11 peer 'l-eview or practice monitoring program to ensure 
that they comply with established professional ~tandards; and (4) place OPAs who prep~e and i~sue 
financials statements in the State of Hawaii on an equal-playing field and enhance theit competitiveness. 

For tbe above. reaSOllS, I urge you to S1.1PpOi"t mandatory peer review for CPAs as it will provide the pubUc 
WiEh au improved level of assuranco that CPA~prepared fmancial statements are prepared pursuant to 
l.111iform professional standards and fulfill the public's expectations. 

999 BISHOP S·ramrr. SOlTB 1900 
HoNOLULU, HAWAIL 96813 



FEB/08/2010/MON 03:58 PM FAX No, 

/:':;.J:(C U i tVblP 
~15,'f 1i 

CEltTIFllID PU5l..lC ACCOUNrANTS 

Testimony to; Senate Committee on COm:o;J.erce 
and Consumer Protection 

Presented by: Marsha Higashi 
1634 Nuuanu Avenue, #110 
Honolulu, HI 96817 

Subject: TESTIl\IIONY IN SUPPORT OF SB 2501 

Support of CPA Peer Review 
Relatin,g to Public Accountancy 

Deal" Chair, Vice-Chair and Committee Melubcrs: 

p, UU4 

Wednesday, February 17, 2010 
9:15 a,m, 

Conference Room 229 

I sO'ongly support the mandatory peer review requirement for cpAs. I support mandatory peer review in. 
order to provide a levei of aSSL1rance that financial sta[eltlem~ prepared and issued by CP As hI the State of 
Haw'aii are unifon:i:J1y prepared 'in accordance with established professional sta1ldards. Additionally, r 
support mandatory peer review, which has been mandatory slnce· 1988 fQr a majority. of practicing CPAs 
who prepar.e and issue financial 'statements in the State af Eawaii and are IDelllbel'S Qf the. American, 
Institute of Certified Pl~blic Accountanis (ccAICPA"), ,as the CU1"1'Bnt national debate is not whether peer 
i"eview should he mandatmy but shoiJld the peer review. findings be made transparent and disclosed to 
better mow and pxotec;.t the public's intel"est similar to the J'eVlew results of the Public Company 
Oversight Accounting Board (UpeAOB ") created under the Sarbanes-OxIey Ad fOl' publicly-held 
companies. 

111 turn, the benefits of mandatoL'Y peer review program will: (1) improve the quality of the financial 
statements being prepared l!l1q iSsued by cPAs in t'be State of'Hawa:~i\ (2) enhance the creditability and 
l"elia.bility of financial statements prepared and issu.ed by CPAs in the State of Hawaii; (3) most 
im:pol't~ntly, better protect us, the unsuspecting public and users of sttch final'\cia,l statements', who 
incorrectly believe that all CPAs palticipate in El peer review or practice monitoring pl'ogram to e.asu:re 
tllat they comply with established professional standards; and (4) place CPAs who pl"epare and issue 
financia\s statements in th~ State ofHaw$li on an equal playing field and enhance their competitiveness" 

For the above l"6tl.SOnS, I urge you to Sl,'lpport manda.tory peer review for CP As as it will provide the public 
With an iInproved level of flssUIant<e that CPA-prepared financial sta,ternenCS l.lIe prepared ptlts\umt, to 
tlllifarlllprofessiollal standaJ~ds and fulfill the public's ~Jqlectatiol1S, 

99913ISHOP S'!'ftBBT. SUlm 1900 
HON()LUW, l~WAng6&13 
"rnV.RPt·10Nl'\: Rnll "i~1-1400 PAC'lIIMII.l'\' ROR ",\I~~d.'!\~ 
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Dear Chair, Vice-Chair and Committee Member~: 
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Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

I strone;ly support th~ mandatory peer l'eview rc:quirem~nt for CP As! I SUppOlt tn:andatory peer review ill 
order to pmvide a le'Vel of assurance that financial statements pn;pared and issued by CP As ill the State of 
H~waii lire u:nifprm~y prepared in aocordance with established. professional. s~ards. Additionally, I 
S11p,f.lOrt manda.tory peer l'eview, which has been m.alldil.~ry since 1988 fQr a..II\ajorn:y afpi"acticiI:lg CPAs 
who prepare and issue financial ·statements in the. State of Hawaii and are membel's of the Amelican 
Instittlte of Certified l'llbli~ Accountants. r'AICPA'~), as the current ll~tlOilal debate i~ not whether peel' 
r.eview should be mandatory but should the peer review findings be made transparent and disclosed to 
better inform and protect the public'!! mlerest similar tu lhcIcview .results of the :Public Company 
Ovel'si~t AqcQunting Board ~'PCAOB") created undei' the Sarbanes .• Oxley Act. fot publicly-held 
companies, 

10.. turn, the benefits of n'landatory peer l'evi~w program, wiil: (1) impl'ove the quality of the fmancial 
state)n~nts boing prepared and issued by CPAs ill ~le State ofHaw.all; (2) enhance the creditability and 
reliability of financial statements prepared 8l1d issu~d by CP As in the State of Hawaii; (3) most 
imp0l1antIy, better prote.ct us .. the unsuspecting public and users of such financial statements, who 
i~colTect1y believe that all CPAs .pal'ticipi:\te in a peel' review or practice monitoring program to· ensure 
that tliey ~omply WIth es1:/ibliahed pr;ofessipnru standards; an.d (4) place CPAs Who p:reparo and. Issue 
fInancials ·statemonts in the state of Hawaii on an equal playill.g field and enhance their competitiV'eness.. 

Fm' the above l'easons. I urge you to SUppOlt mandatoljl peel'review fol' CPAs ·as it will provide the pub1 i'o 
with an bnprov~d level of a.ssurance that CPA-prepared finaq.cial statements are prepared pursuant to 
un·iform pl'Ofessional standards and fulfill the public's expectations. 

999 BISHOP STR.E&T, SUITE 1900 
flONOLULU, HAw,w. 96813 
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Dear Chair, Vice-Chair and Committee Members: 

p, UUt) 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

I stro~ly $upport the m:andatory peer review reqttirement for CP As. I support mal1datory peer review 
in ordeI to provide a level ·of assurance that financial statements prepared and issued by CPAs in the 
Stfl,te of Hawaii are unifonniy prepared in a~cordance with established prQfessio~l standards. 
Additionally. I SUppOlt mandatory peer review, whiCh has been mandatory' since 1988 for a majority 'of 
pl:actlcing CPAs who· prepare and issue financiai state.nlents in the State of Hawaii and lU'e members of 
the American Institute of Celtified Public ACCOllntants ('OAlCPA"). as th~ curr.ent national debate is oot 
whe:j:her peer review should be· mandatory but· should the. peer review fin~gs be made transparent and 
disclosed to better Inform and protect the public's hlterest similar to the review results of the Public' 
CQmpaQ.Y Ovets.ight AC90unting Board ("PCAOS") created under the Sarbanes~Oxley Act for publicly
held companies. 

In mrn, the. benefits of mandatory peer review program Will: (1) improve the quality of the finaTlcial 
statetil~nt$ 'being prepaxed and issued by CP As in the State of Hawaii; (2) enhance the cle~tability and 
reliability of tlnancial statements prepared and issued by CPAs in. the Sta.te of Hawaii; (3) most 
importantly. bett~r protect us, the un~specting public and users of such ~in.ancial statements,. who 
incorrectly believe that aU CP As participate· in a peer review ot practice monitQring. program to· enSUre 
that they co~ply with estabiished professional standards; and (4) plac~ CPA!'. Who prepare and issue 
financials statements in the State of Hawaii on an equal play~ field and enhance their 
competitiveness. 

For the above reasons. I urge yol,J. to suppott mandatory peer review for CPAs as· it wili provide the 
public with an improved level of assurance that CPA-prepared financial statements are prepared 
pursuant to unifori1;1 p1"Of:~ssional standards anp, fulfill the public's expectations. 

999 BYSHOl.l SmEET. SUITE 1900 
UoNOLULU, RAWAU g6813 
.... ~f~TlHt)'N'!l-' 1I01l S~ 1-3400 FAC~lM~ !lnR 531-343:1 
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P. 007 

Wednesday, February 17,2010 
9:15 a.m. 

Conference Room 229 

I strongly support the mandatory peer review requirement fQr CP As. I s.uppo.tt mand'atory' peet review in 
ord,er ~o prov~de a lenl. of assurance that fmancial, statements prepared and issued-by CPAs in,the State of 
Hawa.ii are uriifofOUY prepared in accordance witt, estaplished pr~essiQnai ,standards. Add~ti0naUy. 'r 
support mandatory peer review I wbich has been mandafory since 1988 for ,a majority of pr.ac~ic.ing CPAs 
who prepare and issue financial statements in the State of Hawaii and are members of the Alnel'ic~n 
Institute of Certified Public ACGountants (~'AiCPA"), as the current 'na~ional debate is not whether peer 
review should be :mandatory bu,t shonld the peer r:eview fIndings be made transparent and disclosed to 
better infonn and protect the public's inter.est similar to the' review results of the Public Company 
bversight ACcollnting Board (''PCAOB''l created under the Satbanes .. Oxley Act fot pubHdy'-held 
cemp3,nies. 

In mrn. the benefits of mandatory peet review program will: (i) it'npr!)Ve the? quality of the financial 
statements being prepared and issued by CP As in the State of Hawaii; (2) enhance tlle creditability and 
reliability of fmancial statements prepared ann issued by CPAs 'in the State of Hawrui; (3) most 
importalltly. b.~tter protect llS, tQ.e 'qI:isuspe~tiD.g publi9 and ll$~rs of such financial staternents~ who 
incorrectly believe that ,all CPA5 participate in a peer '(eview or practice monitoring pr9gram, tD ensure 
that they co,w,ply With 'established professi.onal standards; and (4) place O».As who pr~pare ali~ issue 
financials s~atements in the State of Hawaii on ail equal playing field and enhance their competitive33ess. 

For the above rensons. I urge you to support mandatory peer review for cPAs. as it will provide the public 
with an improved 1evel of assurance that CPA-prepEll'ed financial statements a.re prepared ptlI:suant to 
unifonn professional standaJ:ds and fulfill the pU:bIic~ s expectations. 

999 BISH'Ol' S1'a:£6.'f, SUI'l"£ 1900 
HONOLUl.U,HAWAU 96813 
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Support of CPA Peer Review 
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Dear Chair, Vice-Chair and Committee Members: 

Wednesday, February 17. 2010 
9:15 a.m. 

Conference Room 229 

I strongly support the mandatory peer' review requirement for ePAs. I SUPpqrt ma.ndatory peer 
review In order to provide a level of assurance that financial statements prepared and issued by 
CPAs In the State of Hawaii are uniformly prepared In accordance with established pr.ofessional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare 'and issue finanoial statements In the State 
of Hawaii and are members of the American Institute of Ce,rtified Public Accountants ("AICPA"), 
as' the current national debate Is not whether peer review should be mandatory bUt should the 
peer review findings be made transparent and disclosed to better inform and'prote.ct the publ\c's 
interest similar tq the review. results of the Public Company Oversight AccountIng Board 
("peADB") created under the Sarbanes~Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) Improve the' quality of the' 
financial statements being prepared and issued by CPAs'ln the state 0f Hawaii; (2)' enhance the 
creditability and rellability of financial statements prepared and issll'ed by CPAs in·the St?J,te Of 
HaWaii; {3} most importantly, better protect US', the unsuspecting public and users of such 
tinaneial ,statements, whQ ,incorrectly believe that. all CPAs pa.rticipate in a peer review or 
praGtice monitoring program to ensure that they co.mply with·establlshed professional standards: 
and (4) place CPAs who prepare and issue financials' statements in the' State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide· 
the public with an improved lavel of assur~nce that OPA-prepared financial statement~ are 
prepared pursuant to uniform professional standards and fulfill the public·s expectations. 
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VVednesday, February 17,2010 
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Conference Room 229 

I sl;tongly support the mandatory peer ~eview requirement for CPAs. I sUPPQrt mandatoty peel: t.eview 
in order to provide a level of assurance that financial statements prepared and issued by CPAs hi the 
State of Hawaii ate uniformly prepared ill acc,Ol'dallC~ with established professiona.l standards. 
Additionally. I S~PpOIt mandatory peer review! whlch has been mandatory since 1988 for a majority of 
prac~icing Cf' As who pr~pat'e .and issue finanCial s~a;teIllehts in the St~ of Hawaii and are members of 
the. Amerioan Institute of Certified Public Accountants (II.AICPA"), as the current national d.ebate is not 
whether peer review should b.e m!l.ndatOl:Y 'but ·should the pe~r re-view .find,lIlgs be made transparent and 
disclosed to better inform and protect the public's interest similar' to the review results of the Public 
Company Oversight Accounting Uoard C'PCAOB") created, UIl$I the Sarbanes-Qxley Act for publicly
held companies. . 

In turn. the benefits· of mandatory pe'er review program will: (1) improve the quality of the financial 
statements. being prepared and issued by, CP As in the. State of Hawaii: (2) enhance the creditability and 
reliability of financial statements prepared and issued by CP As in the State of Hawaii; (3) most 
importantly. better protect us, me unsU8pC!ctlng pub1.i~ and ~8ers of such financial statements, Who 
incorxectly believe that all CPAs participate in a peer review or practice monitoring program to ensure 
tllat they comply with es~ablished profe$sionai Standards; and (4) place CPAs who prepare and issue 
financials statements in the State of Hawaii on an equal playing field and enhance the:ir 
conlpetitivenes.s. 

For the above rea.sons, I urge you to support mandatory peer review fOJ; CPAs as it will provide the 
public with an improved level of assurance that CPA-prepared fmancial statements are prepared 
pUrsuant to unifOlnl professional standards and fulfill the public's expectations. 

999 BISHOr- Sil\jiBT, SULTE. 1900 
HOliiOLlJl.O, H",WAU 96813 
..... Ut ~nUI"'I.\.It.3. Ang: ~'!t 1 .... ~A.nn "RAI"'Clrtutn'1:- Sln'A. C;~ 1_~.d":t.":l 



FEB/OS/2010/MON 03:59 PM FAX No. 

CBRTIF1I3D PUBLIC ACCOUN'J'ilNIS 

Testimony to: Senate Committee on Commerce 
and Consumer Protection 

Pl'esented 1;ly. Matthew Sakamoto 

Subject: 

4075 Koko Drive 
Honolulu, III 96816 

TESTllVIONY IN SUPPORT OF SB 2501 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair" Vic~Chair 'and Committee Members: 

P. 010 

Wednesday, February 17, 2010 
9:15a.m, 

Conference Room 229 

t strongly sUpport the :mandatory peer review requirement for CP As, r support mandatory peer l"eview in 
order to pl"ovide a level of assUranc,e that flnan..:;ial stateme'lltS prepared and is'sued by CPAs in the State of 
Hawaii are uniformly prepared in a.ccordance Witll established professional standard,s., Additionally. 1 
support malld'atory peeJ; Ieview~ which has b.een numdafory since 1988 for a majority of prac'tiGing CPAs 
wIlo prep81"e and issue .fiDa:ncial statements in the S~ of Haw~ and are :memb.ers of the American 
11lstifnte of Cettified Public Ac(;ountanta ("AlCPA"). as the cuttent national debate is not whether peer 
review should b~ mandatory but shcrhld the peer tev~w fil1rllngs be maile transparent and disclosed to 
better inform and protect the pub1ic~s interest silllilax to- the review results of th~ Public COlnpany 
Oversight Accounting Board ("'PCAOB';) created u.uder the Satbanes-Oxley Act fer pubIicly~held 
cmnpauies, 

In tnI'll, the benefits of lnandatory peer review program Will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability 'and 
reliability of fin~ci,al stateIIients prepm;ed anq issued by q'As in the State of Hawaii; (3) most 
impoLtantly" better prQtect us, the ul1suspecting public and us~rs of such financial statem!?fi'ts. wl;l.o, 
incom~ctly believe that all CPAs pa;rtictpate in a peel.' l'eview or practice monitoring program tD ensure 
that they comply with e.sta.blished professional standardsj and (4) place CPAs who prepare and issue 
fiIia:ilci~1s statements in the 'State o'fHawali on an equal playingfiold and el'lhance their competitiveness, 

Foc the a.bove reasons, I ur~e you to SUppOlt mandatory peer review for CP As as it will provide the public 
with an improved level of assurance that CP A~prepared financial stliteDJents are prepared purSl.lant to 
uniform pl'ofessional standards, and fulfill the public's expec.tations. 

999 :BIsHoP S1ru3Jn', SlJlTJ~ 1900 
HON'OL'O'LU,HAWAll 96813 
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Conference Room 229 

I strongly support the :rnandatoxy peer review requirement for CPAs. I SUppOIt mandatory peer review ill 
order to provide a level of assurance that financial statements prepared a~d issued by CP As in the State of 
Ha:~aii are; unifomlly prepared in accordance with established professional standards, Additionally. I 
sUppOJ,t mandatory p.eer revi~w. which has been mandatory since 1988 fol' a maJority of practicing CFAs 
WI10 prepare and issue financial statenumts in the State of Hawaii and are members pf the A:merlcll:n 
Jns1;i.tut.e af Celtifled Public Accountants ("AlC:£> A,I). as the ctluent national debate is. nQt whether p~er 
review should be mandatory but should t~ peet review findings be ma,d,e tr~spaI:ent aml disclosed to 
betteJ: inform and protect the public's interest similal' to the reView l'esults of tb~ Public Company 
Oversight Ac.counting Board ("peAOE") created under the Sarbanes-Ox1ey AGt for publicly-h~ld 
companies. 

In tum, the benefits of maiJdatOl'Y peer review 1=1l:ogram will: (1) improve th~ quality of the financial 
statements being prepm'ed aud issued by CP As in the State of Hawaii.; (2) euhanee the creditability and 
reliability· of finaitcial statements. prepared and issued by CPAs in the State of Hawaii; (3) most 
imp0Itantly~ better protect US, the unsl.Ispecting ·public and Users of sLlch financial statel1ients, who 
ip.correctly bejieve that ~ cPAs particip~.te in a peel' review or practice meDitoting program to ensure 
that they comply with. established professiortal standard'S~ and (4) place CP As Who prepare and issue 
financials sta.rements in the State of Hawaii on an equal playing field and enhance their competitiveness. 

For the a:bove reasons, I urge you to support mandatory peer review for CP As as it will provide the public 
with an improved leV'eL of a$SW's'llCe. that CPA-prepared fmancial statements are prepared pursuant to 
un if 01111 professional standards and fulfill the. publiC's expectations. 

,..-
Sean Mochizuki 

999 BrsHoP STRlJIIT, SUlTIl1900 
HONOWT.U, RAWAll 96S13 
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I sQ-ongly $\lpport the mandatOry peer review re.quirem,eilt for CP As', I S'tlpport maJ).datm'Y pe,cr roviow ~11 
order to provide a level of assurance :that financial statements prepared and issued by CPAs ill the State ef 
Hawaii are uni'fbnnly prepated in accordance with establis~ed professi'c:'mal stfQlc1ards, Additionally, I 
SUppOlt mandatol'Y peer-r~view, which has be.en mandatory since 1988 for a.,majority of practicing CPAs 
who prepa:t'e and issue financial statements in the State of Hawaii and are members of the American 
Institute of Certified Public ACCoulltants C"AlCP A"), as the C1.11'renl; national debate is not whether pee).' 
review shmlld be ,mandatorY but should the peer review findings be made tt'anspal'ent and disclosed to 
better inform ",nd protect 'the public's interest simBru: to the ~eview rea1.11~ of the Publi:c Compemy 
Oversight Accounting Board ('"PCAOBs,) crea.ted uud~+ the Slirbanes.Oxley Act for publicly-held 
companies,. 

In tUm. the benefrts of mandatOL'Y peer r.eview program wi1l~ (1) iinprove. the quality of the financial 
statements being prepared and issued by CPA~ in the State Qf Hawaii; (2) enhance the creditability and 
reliability of 'financial statements prepared and issued by CPAs in the S~ate of Hawaii;, (3) most 
importantlYl better protect us, the unsuspecting public and users of such fmancial atatemel1ts. who 
inco~ectly believe th~ all CPAs participate in a peer review or practice lnonitoring program to ensure 
that they comply with established professional standards; and (4) place CPAs who prep81'e alld isslle 
finatlcials statements in the State of Hawlrii on an equal playing, field and el\hance theil' competitiveness, 

For the above reasons, I urge you to supp,ortmandatOl'Y peerl'eview for CPAs as it will pl'ovide the public 
with an improved level of assurance that ePA-prepared financial statements are prepal'ed pursuant to 
uniform prof~~sion.al ~dard& anq fulfill tlie publip's expectflti'<ms. 

999 BISHOP STRBIl'l~ Sutrs 1900 
HONOLULU, I-IAWAIl 96813 
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I strongly Sllpport the l!Ulll4atory peer review !eq1.l,irement for CPAs .. I support mandatory peel" review 
in order to prov.ide a level of assurance that financial statements p:r:epared and issued by CP As in the 
State of Hawaii are :Jlnifbrmly: prepared in accordance with estab!lsllep, pIQfessional standards. 
Additionally, 'l su.pport mandatory pefi:I .review, which has been lnandatory since 1988 for a majority of 
prl:J,cpcing CPAs whQ prepa:re and lssue financial statements in the Stllte of Hawaii and are .nlembers of 
the American Institute of Certified Public Accountants (" AICP N'), as tile current. national clebate is .not 
whether peer re'View should be mandatory but should the peer review findings be made transparent and 
disclosed to better infom and protect the public's interest si1n:har to the review results of the Public 
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for pl.'\.blicly
h~d COlll.panies, 

In tum, the benefits of lllRudatory peer review progrrun 'Wm~ (1) improve the quality of the' financial 
statements being prepared and iSSlJ.ed by CPAs in the State of Hawaii; (2) enhance the creditability and 
reliability af 'financial statements prepared and issued by CPAs in the State of Hawaii; (3) most 
iropol'tant~y, better protect US, the uns.U&pecting public and users of such financial statements, who 
incorrectly believe that all CPAs participate in a peer review or practice monitoling program to ensnre 
that they comply with estabIished professional stail4llrds; and (4) place CPAs who prepare alld issue 
financials statements in the State of Hawaii on an equal playing field and enha.nce their competitiveness. 

For the above :reasons, I urge you to support mandatory peer review for CPAs as it will provide tbe 
public with an improved level of assurance that CPA-:prepared financial statements .are prepared 
purSUlmt to uniform professional standards ano fulfill the public's expectations. 

999 Blsa,op S'l'ltaBT, SUlT.l~ 1900 
BONOlolULU.1:lAWi\l196813 
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1 strol1g1y SUppOlt the mandatol'Y peer l'eview l'eqllirenient for CPAs. l'support ma.ndatory peer review in 
order to provide a level of aSSU1'ance that fil'lRnciaI statements prepared and issued by CPAs 'in the State of 
Hawaii are l-lnifermly pr~paTed il~ ~ccord~ce with 'established pl'ofessiollal standards, Additionally, I 
support.mandatol'Y peer re'View, which has been mandatory sinc.e 1988 for a majority ofpractichlg CPAs 
who prepare and issue finallcial statements in the State of Hawaii and are members of the American 
Institute ·of Certified Public Accountants ('<A!CP N'), as the currellt national debate is not whethe-t· peer 
review should be mandatory but should the peer review findings be made tt'anspm'ent and disclos0d to 
better infonn and protect th.e public's interest similar to the review results of. the Public Company 
Overs.ight ACC01.lntillg Board (''PCAQB'') createQ under the Sf!.rbanes-OX:ley Act for publicly ... held 
companies. 

in tum, the benefits of mandatory peel' .review program will: (1) improve tbe quality of the financial 
statements being prep~red and issued by CPAs in the State of Hawaii; (2) enhance the creditability and 
reliability of fi'nancial statement.s prepared aJ.'I.Q issued by CPAs in the State of Hawaii; (3) most 
importantly~ better protect U5, the unsuspecting public .and users of such fmancial stateIllen~s, who 
inCOl'l'ect1y b~lieve th,at a:ll CPAs particip~e ill It peel' l'eview or practice monitoring program to enSlu'e 
that they conlply with established professional standards; and (4) place CP As Who prepare and iSS\lO 

finaru(ials statements in the State of Hawaii on all equal playing field and enhance· their competitiveness, 

For the above reasons. r urge you to SUppOl't mandatory peel'l'6view for CPAs ~ it will provide the p\\blic 
with an improved level of aSSUrance that CPA-prepared final'lcial statements are pl·epared· pursuant to 
unifolln professional stanaanls and .fulfill the public's expectations. 

999.B1Sl-IOP S'l'QEJ'l'. Smm 1900 
HONOl.UL1J; HAWA}!' 96813 
'tFlI.'Il.PHmn-;.' RfllI "1"11 ~ 14100 PAr..C:YM11.P.! ROR ~11.:l t13:t 
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TESTIMONY IN SUPPORT OF SB 2501 

Support of CPA Pe.er· Reyiew 
Relating to Public ACCoulltancy 

Dell1' Cllair~ Vice-Cbair and Committee Mernbers: 

p, 015 

Wednesday, February 17, 2010 
9:15 a,m. 

Conference Room 229 

I strongly support the mandatory pfliel' review L'Cquirelllent fOlo CPAs. T support mandatory peer l'eview ill 
ordet to provide a )evel of assurance that financial statements prepared and issned by CPAs ill the State of 
Hawaii are ulliformlY'Prepared in accordance witb established profesaional atandf!tds, Additionally, I 
s.upportmandatory peel' review, which has been mandatory 'since 1988 for a'majority ofpt'actieing CPAs 
who pl'epare and issue financial.statements in the State of Hawaii and al'e members of the American 
-Institute of Certified Public Accountants ("AICP A"), as tJi6 current national. debate is not wh.ether peer 
review snollld be lnaJJ.datol'Y but should tlle peer .review findings be.lnad.~ transparent and disclosed to 
better inform :and protect· the public's interest similar to the review. .reslllts of the Public COlllpallY 
Ovo1'sight Accounting Board <"PCAOB") created luidor the Sarba..nes~Qxley Act for publicly-beld 
,cOlnpanies, 

In tum, the benefits of mandatory peer t'eview program will: (1) improve th~ qU/lUty of the financial 
statements being prepared and iSS\led by ePAs in .the state of Hawaii; (2) enh81'lce the creditability and 
reliability of financial statements prepared and issued by CP As in the State of Hawaii; (3) most 
importantly. 'better protect us, the lln8tlSpecting publio and users of stlch financial statements, wl1~ 
illcolTt~ctly believe thaT. all CPAs participate in a peer. review or 'practice monitoring pro.gram to. ensure 
that they comply 'with establish~d professional Btandards; EIIld (4) place CPAs who prepar~' ana issue 
financials statements in the State of Hawaii 011 all equal playing field and enhanoe their cpnlpetitiveness. 

For the flbove reasons~ I ·tlrg~ you to Stlpport mandatory p~el' review for CPAs a~.'it will provide. the pliblic 
with all 'improved level of assurance that CP Arpl'epared finRllCi&l atatelnents are pl'epal'ed pursuant to 
uniform professional sta,11dards and fulfill the public*s expectations. 

999 BTSHOP ·STREET. SUJil'l.1900 
HONOWI.U • .\V.WAD 96813-
TIU .R~nN\:: ROSt 'i"i 1.1400 FAr!l.IMn .R' ROR ~'" 1.u:n 
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Conference Room 229 

Testimony ofEDW ARD L, PUNUA 

In Support of SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

1 strongly support the mandatory peer review requirement tor CP As. I support mandatory peer review in order to 
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are 
uniformly prepared in accordance with established prof'essional standards. Additionally, I support mandatoI)' peer 
review. which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants 
("AICPN'), as the current national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparent and disclosed ~o better inform and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board ("PCAOBn) created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial 
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly. better protect us. the 
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue fmancials statements in the State of Hawaii on an equal playing field 
and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assuran,?e that CPA-prepared financial statements are prepared pursuant to unifonn professional 
standards and fulfill the public's expectations. 

CCPA)~ 
America Counts on CPAs 
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Testimony of V ANESSA K.N. PUNUA 

In Support of SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CP As. I support mandatory peer review in order to 
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are 
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer 
review, which has been mandatory since 1988 for a majority ofpra.cticing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants 
("AICPA"). as the current national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley 
Act for publicly-held companies . 

. 
In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability offmancial 
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly. better protect us. the 
unsuspecting public and users of such fmancial statements, who incorrectly believe that all CPAs participate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards; 
and (4) pla.ce CPAs who prepare and issue fmancials statements in the State of Hawaii on an equal playing field 
and enhance their competitiveness. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional 
standards and fulfill the public's expectations. 

CCPA)~ 
America Counts on CPAs 
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Wednesday, February 17,2010 
9:15 a.m. 

Conference Room 229 

Testimony ofERLAS ABADICIO 

In Support of 58 2501 
RelatIng to PubliC Accountancy 

Dear Chair Baker, Vice Chair Ige ~nd Committee Members: 

I strongly support the mandatory peer review requirement for CPAs, I support mandatory peer review in order to 
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are 
unifonnly prepared in accordance with established professional standards. Additionally, I support mandatory peer 
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants 
("AlCPA"), as tho current national debate is not whether peer review should be mandatory but should the peer 
review tlnrlings be made transparent and disclosed to better inform and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial 
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly. better protect us. the 
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field 
and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional 
standards and fulfill the public's expectations. 

(CPA)SM 
Amerioa counts on CPAs 
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Testimony of ANNALIZA SANCHEZ 

In Support of SB 2501 
RelatIng to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement tor CPAs. I support mandatory peer review in order to 
provide a level of assurance that financial. statements prepared and issued by CPAs in the State of Hawaii are 
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer 
review. which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants 
("AICPA"), as the current national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparent and disclosed to better infonn and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board ("peADB") created under the SarbrmeswOxley 
Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CP As in the State of Hawaii; (2) enhance the creditability and reliability of financial 
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a 
peer review or pmctice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field 
and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA.prepared financial statements are prepared pursuant to unifonn professional 
standards and fulfill the public's expectations. 

America Counts on CPAs 
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Senate Bi1l2501- IN SUPPORT 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair, Viee ... Chalr and CommittEie Members: 

P. 003 

t strongly support the manda.tor:y peer review l'equirem.cnts for CP As, 1 sUPPQtt mandatory peer 
review in or~et to pl'o-nde a level of aasurance that financial state~ents prep:u:ed and issued by 
CP A$ in the State of Hawaii are uniformly prepared in accorda.nce with established professional 
standards. Additiona~y, l support mandatory pc:er rc::views w.hich hu been mandatory siuce i988 
~Ot it ,Qiajorlty of .practicing· CP,A.$ who p:r!pare 811d. is~~ fulancjaI statements in the State of 
Hawaii and ate'members of the .American Institute of Cet1i~led Public Accountants (uAICPA"), 
8$ the cutIent national debate is not whether peer review should be mandatory but should the 
peat l'e'riew findings be made tr~&paxent and disclosed to better inform and protect ~ public's 
interest simibr to the Ieview results of tne ~blic ·Com.,pany Oversight AccOUl;lting Board 
('1'CAOB n) ~a.ted un4er the Sarhanes-Oxley Aot for pubIlcly .. beld co:mpanies. 

in tum? the benefits of mandatory pe'?f review pIQgram will: (1) improve· the quality of the 
financial statements being prepared and issued by CPAs in the State ofHawaii~ (2) enhuncc the 
creditability ~d reliabiljty of fma.ncial statements PtlWared and i~sued by CPAs in the SUite· of 
Hawaii~ (3) most importantly, better protect us, the unsuspecting public and users- of such 
financial statements, who ineonectly believ-e th~ all CPAs partil;ipate in a peer review or 
praCtice tnonitothlg prbgtam to ensure tbf.lt they com,ply with establishe.d pIofessional standards; 
and (4) place CPA8 who prepare and issue finanoials 5~tements in ~ Sta.te of Hawall on an 
eqtial playing. field and enhance their competitlvenes~. 

Por the above reasons, I urge you to support mandatory peer review for cpAs as it will provide 
tfu; public with an improved level of assurance that CPA-prepared fmancial statements are 
prepared pursuant to unifo111l professional standards and fu1iill the public's ex.pectations. 

14-10 K~pi(]limi Alild., Suire 900, HonoiullJ, Haw(lli 96314. Tehmhone taOS) 9<11·0500 MX 9~1-00I14 
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Senate Bill2501- IN SUPPORT 

Support of C;p A Peer Revi~w 
Relnting to Public Accountancy 

DeBl" Chair, Viee-Chair aDd Co~mittee Members: 

P. Oil 

I strongly support the l)Ia.ndatbry p~~ review reqUirements for CP As. 1 support mandatory peer 
review in order to provide l\ level of assutance that fll1ancial statements 'pIcpaIed and issued by 
CP As in the State of Hawaii ate urufo:nn1Y prepared in accoroanc,e with established pro~siona1 
standards. Additionally., I ~u.ppOlt mandatory peer review, which has been m~datory since 1988, 
for a majcrdty of PtBct1clng CPAs whQ pxepat~ atId, isgu.e, finanoial statements in 'the State of 
Hawaii an.d are membs(8 of the Amedcan Institute of qertified Public Accountants' ("AlCP A"), 
as the cu.ttent national. debate is not whether peer review should be tna1\da.tory but should the 
peer review £i.ncHngs b~ made trampaxent and disclosed to better inform. and protect the puhlic' s 
int~t slmnar to tl).e !eview results' of the Public Company oversight .Accounthlg Board 
(UpCAOB") c(eateci under the Subanes~e.y Act for pUbliclywheld companies. 

In turn, the betLefits of mandatory peer re'i.iew program. will: (1) impro'll'e the qUA\ity of ihe 
fmancial statements being prepared and issued by CP As in the State' of HawaU~ (2) c;:$apce the 
creditability and reliallility of f1I1ai1cw statements prepared and issued by CP As in ~ State of 
Ha.waii; (3) most impOItantly, better ~IOtee=t us, the uns~specting public and usel'& of such 
financial Stlltell'i.8J).ti? who incorrectly b~lieve that all CPA.~ participate in ~ peer re'VieW ot 
Pt~i~ monit,ming pro,81.:1Un tu mlSUIe that they comply with established professional standards;' 
and (4) place CPAs whQ ,prepare and issue fmanciBls statements in the State of Hawaii on an 
equal playing field and enhance their comp,etitivoness. 

For the above reasOU$, I urge you to support mandlltot'y pee:\, review for CP As as it willl?[ovide 
the public with an improved level of assurance that CPA-prepared fmaneial statements are 
prepared pursuant to unifotin professional standards and fulfill the P1Jblic's. expectations. 

1<1401<1.11)101;)111 Rlvel., Suile 90(1, Honalulu, Hawaii 96314 'relEphune {60B) 941-0500 FAX 9,1,1-00011 
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Conference Room 229 

Testimony of: Terence Akamine, CPA 

Senate Bill 2501 - IN SUPPORT 
Support of CPA Peer Re"riew 

Relatm.g to Public Accountancy 

P. 012 

I sttongly support the l1land~ory peer r~view requh'exnen.ts.·tox CPA$. 1 support mandatory peer 
teview in order to provide a level of 3SSUIatlCe that fmancial statements ptepar~d and i~sued by 
CP As in U?~. State of Haw~ii are unifonnly prepared in aocordanc.e with established p:tofes5!onal 
6taudm:d~. AdditionallY, I support mandatory peer tl!V.iew, which has be~. mandat~IY since 1988 
for a majority of ptacticmg CPAs who preps:ce and issue fmanci~ statements in the Stat~ of 
Hawaii and moe ~m1;Jer& ol the American Jnstitute of CertifIed Public Accountalits ("AlCPAlt), 
as the cunen~ national t;!eQate is f,l.ot wheth~ peer review should be mandatory but should the 
peer reneW findmg$ be· made transparent and disclosed. ~o better ~orm and protect the 'public's 
interest siDlilar to the review results ot the Public Company Oversight Aceoun.t:l:ng. Boatd 
("PCAOB~·) created under the S!U'ban,es .. O~f)y Act fQI: pllbliely~held COniparu.es. 

In tum, the benefits of mandatory p¢er review program will: (1) improve the qmilltY of the 
financial statemenu. be~g p~p~ed mld issued·by CPAs in the State· OfHaWaii~ (2) enhance the 
creditability and Iellability of fmancial state~ents .prepared ~djs5ued by CI!As'in the Stat~ of 
Hawall; (3) most imp()rtant\y, better ptotect 1.\8. the uns~pecting public and user$ of ~uch 
financial .~tatements. who jnc;on:ectiy believe that all cP As participate in a peer revi~w or 
pl'ilCtice monitoring program to en8ute that they oQmply with ~tabll&h~d professional standards; 
and (4) place ~.As who piep~e and issue financials statements in the State of' Ha.waii on an 
~qual pla~~ '5eld and enhance their competitiveness. 

For the above reasons, I urge you to s~ppo~ mandatory peer reView for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared :flttandld statflmentB are 
prepared pursua'nt to Uiili'onn professional standards and fulfill the public's expec.tations. 
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Senate Bill 2501 - IN SUPPORT 
Su.pport of CPA Peer Review 

Relating to PubUc Accountancy 

Dear Chair, Vice-Chair and C01lunittee Members: 

P. 002 

I strongly suppon the mandatoll' peer tevje.w re.quirements fOr CPAs. I support lPM1datory peer. 
review in order to ~vide ~ level of ~SSllIance that flllancial staierne1l.ts prepared and is&ued by 
cP As in the State of Haw ali ate 1.inifonnly prepared in ~cor~ce with. established ptofes$ional 
·standards. AdditIDnally, I support mandatory pt.er I:eview~ which has beeA rJ.'.~datorY since 1988 
for a majority Of pract~cing CP As who ptapare 1r4d. jssue .financial statemen~ h;, th~ State of' 
Hawaii and are members of the American Institute of Certif~d PubUc Accountants ('~A1C1;'A."), 
as tbe tW.'rent natiotud. dehate is not whether peer rev.iew should be' ma.ndato~y but should l1I:e 
peer renew findtng$ be made ·transparent ~ disclosed to bett~r infOnil and. proteDt the public's 
iiltere.st similar to the review s:esults of ~ Public· Co~~an,y Qv.;tsigb,i! .A.~ou.nun.~ Btlat;d 
(£~PCAOB''') c(eated Under the. Sarbanes-Oxley Act £01' publicly .. held companies. 

In tUml the benefits of mandatory peer review program. Will:. (1) impIPve the .quality of ~ 
fmanclal. statements being prep'ared and issued by' CP As in the State. of Hawaii~ (2) enhance the 
c;re4itabUi!:y and 'I~liabiUty 9f financial statements prepm:ed·and issued by CPAs in the State of 
Hawaii; (3) most imp~tly. belter prptect us, tb.~ IJ11Stlspe.ctlng public and use.rs· of such 
:fin3DcW statements, who incorrectly 1>elieve that aU CP-M l'art:icipate :iu. ~ peet review or 
p~acti~e monitoring program to enslltC that tb.ey. comply with e5tabliiihed pl'ofcssiOnal standards; 
.and '(4) place CPAs who pJ;CpM!3 and issue finaneials statements in the State of Hawaii on an 
equal playmg fi~ld amt enhance their competitiveness. 

For the abQ"e reasons, 1 utge you to support mandatory peer review fur CP As as it will provide 
the public with an improved level of assurance. that CPA .. prepared financial statem.ents are 
prepared pursu~t to uniform protes~ional staadards ~ fplfill the pubIi~"s expectations. 
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Senate Bill 2501 - IN SUPPORT 

Support of CPA Peer R~view 
Relating to Public Accountancy 

Dear Chair, Vice-Chail," and Comm~ttee Members: 

P. 004 

I strongly support the mand.~tory peer review requkements for CPAs. r support mandatory peer 
J;eview in o~ to· provide a level of assuranc~ tbat financial stateme.nts prepared and 155Ut':d by 
CPAs in the State of Hawaii are uniformly ~repared in accordance with es~abli5hed professional 
s.tmdards. Additionally, I support mandatory pee.t' review, which has been mandatory since 1988 
for a m~Qrlty of pra.cticing CPAs wbo prepare and issu.e fmanoial sta.tements in the State of 
Hawaii. and are members of the American Institute of Cettifled Public A~countants eAICPAr~ .• 
as the Cl,ltTent n:ational dC!:hate is ~t wb,ether peer review should be mandatory but should the 
peet ~iew findin,gs be made transparent 'and disclosed to better inform. and prQte~t the public· $ 

interest siroilat' to the review. results of the Public Company Oversight Accounting Board 
(""PCAOBJ

') Cleated under the Sarbanes-OxIey Act for publicly-held companies. 

hi tum, the benefits of mandatory' . peer review progr~ will: (.1) improve the 'quality of the 
finaIici~ f'tatements being prepared and issued ~y CPAs in the State of Haw.aii~ (2) enhance the 
credit&;bility anfl reliability 'of fmancial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect US~ the unsusp~cting public and users of a.ucb 
financial statements~ who incorrectly believo that all CP As participate jn a pef% review OJ: 
pradlce m.~nitorlng pro~am to ens~ that they compLy with. established professional standards; 
and (4) place CPAs who prepare and lss~ fin..a:o.cWs statem.ents in the State of Hawaii on an 
equal playing field and enhance tbeir competitiveness,. 

For the above' reasons, 1 mge y~u to support mandatory peer review for CPAs. as it will provide 
the public with an improved level of assurance that CPA~prepared fman,cial statements ate 
prepared pursuant to uniform professional standards and fulfIll the public' s expectations~ 
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'VVi}miI COlllbs & Co., LLC 
Cerlified Pl1 b1ic ACCQ'lllllall\S 

Before the Senate Committee on Commerce and Consumer Protection 
VVednesday, February 17, 2010 

9:15 a_m. 
Conference Room 229 

Testimony in Support of SB 2501 

Presented by: Jennie Y.M. Yu, CPA 

Dear Chah', Vice~Chair and Committee Melnbers: 

I strongly Sl1PP9rt the lmQ:Ldatory peer review .requn'ement for CP As. I support mandatory peer review In 
order to provid'e· a level of assurance that financial statements prepared and issued by CP As in the State of 
Hawaii ate ulufonnly prepared in accordance with established professional standal:ds. Additionally) I 
SUppOlt mandatorY peer review) which has been mandatory since 1988 for a maJority of practicing CPAs 
who prepare and. issu.e financial statements in the State of Hawaii and are :members of the American 
~titute of Certified Public Acco\Ip.ta:ilt~ C'AlCPA'~. as thf} c'Qrl"ent national deb;ite is riOt whe$.er peer 
review should be mandatory but shoUld the peer review findings be made tran~parent and disclosed to 
better inform and protect the public's inierest similar to the review results of the Public Company 
Oversight Accountilig BoBi'd ("PCAO:a;') created under the. Sarbanes-Oxley Act' for pubI1cly-held 
comparues. 

In tum) the benefits of mandatory peer- reView program will: (1) n-hptQ"9'e the quality or the financial 
statements being prepared and issued by CP As in the State of Hawaii; .(2) enhance the creditability and 
l-eliiabllity of financial statements prepared ~d issued by CP As to. the State of Hawaii; (3) most 
importalltly. better protect \.lS~ the unsusp.ectlng public and u/?ers' or ouch financial statmnents, who 
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure 
that they comply witb established professional standar4s; ~ (4) place CP ~ who p.repate and lss'\.].e 
fu:umcials statements in the State. of'Rawaii on an equal playing field and enhance theil' competitiveness. 

Fat the above l'easons. I urge you to support mandatory peer review for. CPAs. preferably HB2837. a'S it 
will provide the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuatlt to uniform profe.ssional staildards and fulfill the puplic's expectations. 

Very tnUy y.ours, 

lM' off Combs & Co., LLC 

~. lhA 
J ·e~:M.Y~""w 

anager 

JionD11I11I 
1001 Bishop Street... $uitr: 2760 
Hone/ulu,1-I1 96813 
Tt'l:(80S) 79H4H 
F1lJI: (808) 791-1440 
www.wilq)ffconJbscpu.com 

Hilo 
Wainkea Villas. Bnilding 16 
400 Huu1lllli SU'ec:t, Suite 1 ~-a2 
lillo. 1-11 96720 
Tel & Fa:(~(808) 933-19:l2 
Ct:lI: (808) 590-6216 
E-~l1all: )iis@wikliffccmbscDo.com 

Toll Fl'e~ to Oohll 
Hawaii: !l.30-2045 
1v\lIui: 210·204~ 
Molokal; 660-2045 
KIIUlli: .240-2045 
Lnl'llli: 568-2045 
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Wilwff C.ombs & C~., LLC 
Certified Public Acc0U11Tants 

Before the Senate Committee on Commerce and Consumer Protection 
VVednesday,Febru~17,20l0 

9:15 a.m. 
Conference Room 229 

Testimony in Support of SB 2501 

Presented by: 

Dear Cblli:r, Vjce-Chnir IlDd Committ~e Members: 

I strongiy support the mandatory peer review requirement for GP As. 1 support mandatol'Y peer ;t'eview :in 
order to provide a level of assurance that financial statements pr~aJ'ed and issued by CP As in the State of 
Hawall m:e uDifOlmly pl-epared fu accotdance with established professional st:a.n.dards. Additionally, I 
suPPQrt manqatQrY p~tr rem.ew) which has been ~dattiry' ~mCfl 1988 for Ii ma:jority of practicing C!, ~ 
whO prepare. and issue :financial statements in the state of Hawaii and are members of the .American 
Institute o.f Certffied Public Accountants ("AICPA"). as the eurl'~i nati~nal debate ~s not whether peer 
review should be mandatOry but shol.)ld the peer review findmg& be; made transpaJ:ent an.d disdo~ed to 
better mform and pl'otect the public's interest :similar to the review results of the Public Company 
Ov~ight AccOUllPng BoarQ ("PCAOB'~ created 'uilder the Sarbanes,-Oxley Apt for p\'lblicly~held 
comptlIiies-. 

lD. ~ the 'b~llefit~ of ~n.c4tory peer reView pr,ogram 'will: (1) i:Iilpto'Ve the quality. of the fina.ncial 
statements being pr~ared and issued by CP As in. the State of Hawaii; (2) enhance the creditability and 
reliability of nnan~ial statflments prepared and issued by c'P A.!t 'in the state of :aawaii; (3) most 
impoitf)iltly. QetJ;er protect US. the -qnsU:sp~ting public. arid ,+sers of $ucl:J. financial st~t¢rpent8. who 
Incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure 
that filf)Y compiy With established profesSional ~tartda;rds; and (4) place CPAs wh9 prepate and issue 
financ.ials statements in the Stat~ of Hawaii on an equal playing field and enhance, their competitiveness. 

F9l" the ~bove reasQD.$. I urge you to S1;lpport mandatory peer review for CPAs, pteferably HB2837. as it 
will provide the publie with an improved level of assUrance that CPA-prepared financial statements are 
prepareq pursuant to uniform professional standards aDd fulfill the public's expectationa. 

Ver:y truly y0tll'S~ 

WiY0!5 CQ'Jibs ~ COol LLG 

~r/~~,,-__ 
Thu Ngayen~Pj\ 

flollolu.lu 
1001 Bishop StJ'eeL, SUire 2760 
Honol\llu,lll 96813 
Tel: (80S)791-14l4 
fax: (80S) 1!).1-1440 
www_wikDiTcombscpo.com 

Milo 
Wllillkcn Villlls, Building 16 
~OQ l·hTalalli St.'eer, Sllite 16·52 
Hile, HI 9672(,1 
Tel & Pall: (808). 933-1 932 
Cell: (808) 590-6216 
B-Jllai1: Iris®wikolTcQmbscna.(;QID 

Tall FL-ee to ORllu 
HawElii: 930-2045 
MQui: 270-2.045 
MQJQkni: 660-2045 
Kalllli: 240-2045 
I.nnai: 568'-2045 
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VVil~9ff COlnbs & Co., LLC 
Certified Publi,c A~CO'Lliltams 

Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, FeblUary 17,2010 

9:15 a.m. 
Conference Room 229 

Testimony in Support of SB 2501 

Presented by: Geri Yara 

neOl' Ch~ir, Vi~e-Ch;rl.r and Committee Mel1lbers: 

r strongly, ~upPQrt the mandatory peer: review reqlrirement for CPAs, 1 support mandatory peer rfWiew.' in 
order tp pr.pvide a level of assl.'lr~Ce that fmancial statemen.ts prepared and issued by CP As in the State of 
Hawaii are uniformly prepared in aocordanoe with established professional standards. Additionally, r 
support ~andatoty peer tevi~w. which has been me:ndatory since 1988 tor a majol'ity'ofpracq,cing CPAs 
who, prepare a~d issue flOab.cial statements in the State qf Hawaii am;! are :tIJanbers of the American 
Institute of Certified Public Accountants ("AICPA',,). as the CUlTent national debate is not whether peer 
review should be map,datory b.~t should the pl;ler review :ti:n4ings be made t,r!lnSpareIlt and discloseq, ~o 
bette]: inform and proterit the public's interest slmilar to the review r.esults of the Public Company 
Oversight AccoU,1iting Board e'PCAOB") ereated under the Sarbanes-OXley Act for publicly.:.held 
CaDap~e8. . 

In tLtrn, the benefits of mandatory peer rev\ew pl'Qgram will; (1) wprove the 'l.\.\ality of the financial 
s~temfiD.ts being p1:ep8~ed and lssued by CP As in the. State of Hawaii; (2) eri\1ance the cteQitability and, 
reliability of fiiIancial statements prepared and issued by CPAs in. :th.e State of Hawaii; .(3) most 
:i:i:il'pOi-tantiy, better protect us, the 'UnSuspectmg public an4 users of suqh nnancial stat'ero~ntgt who 
inc,on-ectl,y believe that ill CP As parti~pate in a peer r~view at practice. monitoring program to eJisUr~ 
that they comply with established professional standards; and (4) place CP A1:. who prepare and issue 
:flnanciWB statements iIi: the State Of Hawaii on an eqt4li playing :aeld:and etJha,jlce their competi~veneBs. 

Por, the above l"eas,<!Xl:S, I urge yo?- to support manq,atory,peer l·evie~ for CPAs, preferably BB2837, ,as it 
will proVide the pttblic with an irilptoved lev~l of assurance that CPAJprepared financial statements are 
prepared pursuant to unifo:rmp!ofessional standards and flllflll the public's expectations, 

Very truly ym1rS~ 

Wikoff Combs & Co.~ LLC 

1:1f1u~ 
Geri Yare. 

i'l 0 no 1\1111 
100 I BisllOI' StI'eet. Suite 2760 
HOllO lulu, HI 96813 
Tel: (808) 791-14'14 
Fnl(: (SOS) 791-'1440 
www.wikolfcombSGpa.Ci)Jll 

Hllo 
Waiakeil Villas, Bllilding 16 
400 HUll\Uni S~cl, Suile: 16-6':Z 
Hilo. R1 96720 
Tel &, Pax: {80S) 933-t~32 
Cell: (808) S90·62J 6 
E-muil: lm@wikotrcoI11119c&n.com 

TOll P,-ee fa Oahu 
~Iawaii: 930"7.045 
Mnui: 210-2045 
Malokai: 660-2045 
KaLmil 240-204S 
Lam,!: 5~8-204S 
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Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m, 
Conference Room 229 

Testimony in Support of SB 2501 

Presented by: May Tay-Chang 

Deal" Chajr, Viee~Chair and Committee Members: 

I $b:ongly support the mandatory peer review requirement for 'CPAs, I support mandatory peer review in 
order to provide a level of ~ssurance that finanoial ~tatements prepared and isS\\ed 'by CP As in the State of 
Hawaii ar~ unifQl'mly prepared in accordance with e,stabUShed professlo:nal !!tandatds, Additionally. I 
support mandatory peer review~ whiCh has been mandatory since 1-98'8 for a maJority of practicing CPAs 
who prep'ilre 'and lssqe :Ollancial statemenrs iT). the State of Hawail and are members of the Al,l1ericru;J. 
Institute of C~ed Public Accountants' ("AICPA"). as the. CU1Tent national debate is not whether'peer 
review should be mandatory but should the peer review findings be made transparent 'and disolosed to 
bett~r mOIm and protect the public's intert;lElt s:hirl1ar to the review 'results of the Public Company 
Oversight Accounting Board e'PCAOB") Cl'eated under the 8m'banes-Oxley Act for publicly ... held 
companies. 

In turn. the benefita of mandatQry peer review pra~am will: (1) lnlprove the quality of the financial 
statelnents being, prepared and issued by c.p AB in the Stat!} of gawall~ (~) enh1mce the creQitabil:ity and 
l'eliabmty of ~nci~ ,statements p~epared 8,nd issued by CPAs in the State of Haw.aii; (3) most 
imporiamly, better protect us, the u:nsuspecting public and users 01 such financial state.rrumts, who 
incorreotly b~eve that flll CP Ai, p811icipate ill a peer r,eview or pra~tic,e monitoring program to ensure 
that they comply with established professional standards; and (4) place CPAs who pr~are aud issue 
financials statements in the State of Hawaii on an equal playing field and enhancC'their competitiveness, 

For the above reasons, I urge you. to support mandatory peer review for CP h. prefera.bly EB2837 ~ as it 
cwi11 provide the pu'biic with an improved level of ass~anoe that CPA-prepar~d financial statements are 
prepared pUl'Suant to uniform professional standards and fulnll-thepublio's eXpectations. 

VerY truly yours, 

Wikoff Combs & 00'1 LLC 

~14-t~ 
May Tay-Chang 

H01l01010 
I QO I f:!iS!10!) StR:Ct, Suite 2760 
Honolulu, Hl 96313 
'fc\:(808) 7!)\-14"(4, 
Fa.,;i(808) 7g1~1440 
\Vww.\vikoffcombRCpo.c011l 

Hilo 
Waiakea. VilI:tS, BUilQlog 16 
400 Huolilni SIl'CeI, Suite 16-62 
'HUo, m 967'20 
Tel & FaJt: (80S) 933·1932 
~II; (808) ~O-~216 
B-mllil: Jj';s@wjkoffcombscgH oom 

Toll F,'ce ~o Onll\J 
H,lIw.!Ili; 9jO-2,045 
Moui: 270-:W45 
MQI6Kni: 660-2045 
Kauru: 240-2045 
ulIlsi; 568-2045 
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Testimony in Support of SB 2501 

Presented by: Laura Yoshida 

Dear Chail', Vice~Chair and Committee Members: 

I strongly suppprt th:e mandatory peer review rt;;quirement for CP As, I support mandatory peer .revl'ew in. 
order to provide a level of assurance that fmancial statements prepared and issued by CP As in the State of 
Hawaii are ttnifoimly prepared m accordance with estaQ~4ed prafessional stan4ards. Additionally, I 
support mandatory· peer teview. whiQh has been mandatory since 1988 for a majority ofpracticirig CPAs 
who prepare and issue financial statements in the Stat!? of Hawaii and are members. of the. A~erican 
Insti.tute 6f Certi5ed Pu'blic AecoUI).tants ("AIOP A")~ as 1:1,1e GUl'l'eut natienal debate is not whether' peer 
review should be mandatory but should the. peer review ffu.dingli be made transparent and disclosed to 
better mfOlm and protect $e public's jntel'e~ similar to the reView: results· of the ~ublic Company 
Oversight Accounting Board ("PCAOB") created under the SarbaneS'-OXley Act for publicly-held 
companies. 

In tum, the bene'fitQ of tnandatory peer :review program. ~ll: (1) impl'ove the quality· of the financial 
statements bemg prepared and issued by CP As in the State of Hawaii; (2) enhance the creditability and 
reliability of flnanpial statements prepared and lssue4 by CPAs in the State of Hawaii; (3) most 
importantly, better protect US~ the 1lllSllspecting public and users of such financial statements, who 
incorreptiy believe that all CP As participate in a peer review pr praotice monitoring program to ensure 
that they comply with established professional standards; and. (4) plac~ CPAs who prepare and issue 
tinancials statements in the State of Hawaii on an: equal pla.~g field and enhance their competitiveness, 

For the above reasons, I urge you to support mandatory peer l'eview for CPAs,. preferably HB2837, as it 
will provide the public with an improved level of assurance that CPA-prepared financial statements are 
prepal'ed pursuant to unifonn professional stanaards and fulfill the publici s e'Xpectations. 

v~ truly yours, 

~1off Combs & Co., LLC 

~~q-! A7-.J-'~~ ~ 
La'llra Yoslli.7v 

....... ~....,.-r~ 

Honohdl1 
toOl BisbOI) s'tl'C;Ct., StJite 2760 
Honolulu, HI 9681J 
Tel: (808) 79J-1414 
Fax: (808)791-1440 
ww\\,.wikot'fcomb!1cl)l\.com 

Hilo 
WlIil!icen VinflS. Building 16 
400 Hualani Stl'eel, Suile 16-B2 
Hilo,11I 9(1720 
Tel &Frut: (808) 933-1932 
Cell: (808) 590-6216 
B-I\lllil: Irjs®wikolicQlllbsctm,cQID' 

'1'011 FI-ee to Onhu 
I-hlwaii: 930-2045 
Ma\\i: 270-2045 
Mbtuklli: 660-204S 
'Kauai: 24()'2045 
L!lnai: 568-2.04S 
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,Vikoff Combs & CO."LLC 
Certified Public Acco\ll1tants 

Before the Senate Committee on Commerce and Consumer Protection 
VVednesday,Feb~17,2010 

9:15 a.m. 
Conference Room 229 

Testimony in Support ofSB 2501 

Presented by: Derek Moore 

Deal' Chair, Vice-Chab! and Committee Members: 

r strpngly support the mandatoty peer review requirement for CP As. I support mandatory peer te"Q:iew .in, 
order to provide a level of assurance that financial statements prepared and issued by CP As in the State of 
Hawaii are tmifor±n1y prepared ill accord~nce wl.th established professional standards. Additionally, I 
support mandatory peer r~view) which has been mandatory since 1988 for a majoritY of practicing CP As 
who pre'pare and issue finanCial statements in the' State- of Hawall and are members of the American 
Institute of Certified Pubiic Accountallts ("AICP Ai17 as the c;urrent national debate is, not whether peer 
review should be mandatory but should the peer review fi:n.ilinga be made transparent and disqlosed to 
bettm' monn and protect the publi~'s mtel"est similat to the review results of the Public Company 
Oversiglit Accounting :a'oard ("PCAO-a") created under the Sarbanes-Oxley Act for publicly-held 
companies, 

In turp., the benefits of II,lEI+l.dato11' peel:" re.view progTatJ:!. will: (1) improve the quality of the flnallC~al 
statements being prepared and issued QY CP As in the State of Hawaii; (2) e.nlmnce the creditability and 
reliability ef financial ,stat~ments prepared and issued by cpAs .in the State of Haw~ii; (3) most 
importantly. better protect us. the \l:tlSllspectmg public, and users of such financial stat~ts. who 
incorrectly believe that all CP As participate in. a peer review or practice monitoring program to ensure 
that they c;Qmply With established profl::ssional standards; ailci (4) place CP.AJJ who prepare aDd issue 
financials statements :in the State of Hawaii all an equal playing fie1d and enhance their competitiveness, 

FOl' tlle aboVe'reasons. I urge you to support: man.datory peer review for CP.M., prefe~'ably :aB2837, as it 
will provide the public with an. improved level of assurance that CPA-prepared financial statements are 
prepared pursuan.t to 'Lll'lif:onn. profes,sianal standards and fulfill the p.ublic>s expectations. 

'Very truly yours, 

~bs&CO.'UC 
.2-~ ... ~MOOrf: ' 

Honolnlll 
)001 BisMpStneet, 51lite2760 
HQl)olulll, HI 96S13 
Tel: (808) 791-1414 
FIllI: (80S) 791-14'10 
www.\vi\cofliomht!cl)3.cQm 

liilo 
Woiaketl VilIa.s. Building 16 
400 liUill!lni SII'Ct:l. &uil~ 16-'82 
Flila. Fn 96720 
Tel & Fax: (80S) 933-1932 
Cell: (80B) 51)0·6216 
E-nlail: rnA@.wikoftcomhRcIlR.CCIll 

Toll Fl'I!c to Oall\l 
Hliwaii: !f30·2045 
Mou;; '2.10-2045 
Molokni: 660·20'l5 
KElulli: 240-2045 
Lanai: S68·2045 
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"Vilwff COlllbs & Co., LLC 
Certified Public Accountants 

Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. 
Conference Room 229 

Testimony in Support ofSB 2501 

Presented by: Ricky Hernandez 

Dear Chair, Viee-Chair and Committee Members: 

I str9ng1y suppOI:t the manda,tQry peer review requirement for CP As, I SJlppO~ mandatory peer J;'cview iIi 
order to provide a level flf assurance that financial statements prepared and, issued by. CP A13 in the State of 
Hawaii are 'UIlifomlly prep81'ed in accordance with established profe$sional standards. Additionally. I 
support .datoty pe~ reView, whi¢h has been mandatory sInce 1988 for a majority of practicing CP As 
who p,,'epare and issue financial statements in the 'State of Hawaii and are members of the American 
lristitute of CeJ1.ifi.ed Publio Acc~untant~ ("AIcp A'')J as the current national deb,ate is nut wh~ther peer 
review should be mandatory but should the peer review findings be made transparent and disclosed to 
be~ter inform and protect t);J.e pub1i.c"s intex:est simil~ to the review results of the P~blic Company 
Oversight Acco'!lltitig ;aba:rd (icpCAOB") created Utider the Sarbanes-Oxley Act for publicly-held' 
companies. ' 

Ip. t~n~ 'the benefits ,pf manda~pry peer r¢view program will: (1) hop:l'ove the l1l:1ali;ty of the flnaT,lcial 
statements being ,prepared' and issued by CP As 'in tho State of Hawaii; (2) enhance the creditability and 
reliability of fin@llcial statements prepared. and issued by CP As in the State of Hawaii; (3) most 
importantly. better protect 'US, the Uilsuspectillg public and users of such fiilancial ,statement~, who, 
incorrectly believe that all CP As, participate m a peer review or practice monitoring program to enSlll'e 

that they cQtnply with eS.tal;1lished prOfessiQnal sW,n9ards; and (4) place CP.As who prepare anQ issue 
financia'ls statements :in the State of Hawaii on an equal playiI~g field and enhance their competitiveness. 

~or ~ ahove reaso~, I urg~ you to $uppmt mandatory peer review f()l! CPAs, preferably aB~837, as it 
will provide the public willi an improved level of assurance that CPA-prepared financial statements are 
prepared putsuailt to UIJifOmi professIonal standards and fulfill the public~s expectanohs. 

Very'truly yours, 

Houolulu 
lOOl Bishop Strcet, Suilc2760 
HDno)u{u, Hl 968 I? 
'rei: (80'8)791-1414 
rax: (808) 7~1~1440 
'IIww.wikuITcombscpll.GUlll 

HUo 
Woiakea Villas, Building l6 
4'00 Huaillni Stn::el. Suile 16-82 
Hila, Hl'96720 
'rei &'YIIX: EK08) 9:33-1932 
Cell: (SOB) S90-6216 
E-11lnil: 1,iS@wjkofl'i:omo!lcps,cnm 

'follliYce to O~bu 
I-lawQ!i: 930-2045 
M(Uli: 270-'2045 
Molbkn;: 660·2045 
KnLlRI: 240-204S 
Lanni: 568·2045 
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"'iI{off Conlbs & Co., LLC 
Certified PubHtl Accountauts 

Before the Senate CoIDIDittee on Commerce and Consumer Protection 
VVednesday.February17,2010 

9:15 a.m. 
Conference Room 229 

Testimony in Support of SB 2501 

Presented by: Grace C.M. Lee, CPA 

Deal" Chair, Vice-Chair and Committee Menibers: 

I sb:ongly Sl.1PPOrt the mandatory peer reView TI;lq¢rement for CP As, I support mandatory peer review. in 
order to provide a 'level of assurance that financial statements prepared and issued by CP As. in the State of 
:a:awaii are urllforrrily prepared in accordance wlth e~tabllshed 'p~ofessional standards. Additionaliy, J 
support mandatory peer l~eYieWI which has been mandatory s:ince 1988 for a majority of practicing CPAs 
wp.o prepare and issue financial 'sta~ements' in, the $tate o~ H~waii me'! are tne.to.bers of the .American, 
~titute of Certified Public Accountants (UMOP AU), 2/.S the curr.ent natiomil debate is not whether peer 
review should be mandatory but should the peer review findings be .made transparent and disclosed to 
better inform and protect the public's i:i1terest shhi1~ to the I:eview l'esul~s' of the Public Co:tnpany 
Oversight Accounting Board (''PCA,.OB'') created l.1nder the SSl'banes-Oxley Act for publicly-held 
companies. 

In tUl.'Il. the benefit~ of mandatory peer ~·eview Pl;Ogr~ will: .(1) improve the quality of the' financial 
statements being prepared and issUed 'Q.y CPAs in the State of Eawall; (2) .enhance the creditability and 
reliability of financial state.tnen£s prepared a¢ issUed by CP As :in the· 'State of Hawaii; (3) most 
ilnp.ortantly) better protect us, the unsuspecting p\\.blic and users of &\lch financial &tatements~ who. 
incorrectly believe ~at all CP A8 paIlicipate in a pe(lr review or practiae monitoring pr.ogl:am to ensure 
that they comply With establishe;d professional standardB~ and (4) :place CP As who prepare and issue 
financials statements .in the State of Hawaii on an equal playing field and enhance their competitiveness. 

Fo~ the above rea:sons~ I urg~ you. to support mandatory peer review for CP As. pr:eferably HB2837, as 'it 
will provide the public with an improved level of aSSl;Irance that CPA-prepared financial statements are 
prep81"ed pur~t to lumOr.tl.l professional standards and fulfill the :public's expectations, 

Very truly yours, 

Wikoff Combs & Co., LLC 

YJittJU/ ~, /Yl. ot~ 
Grace eM. Lee, CPA 
Manager 

l'IonDJuJu 
1001 5i$110P Sll'l:el, Suile2760 
Honolulu, tn 96813 
Teh (80S) 7!31-1414 
Ftllt: (808) 791 NI440 
www.wikofti:ombBCpI1.COIll 

'Hila 
Wnitlkea Villas. Building 16 
400 Huu111ni Sll1!el. Suile 111-52 
Wlo. Hl 96720 
'reI &. fu.x: (BOS) 9l3-1932. 
Cell: (S08) 590·6216 
E-mail: Jm@wikctflCQl!lQ,;cQP.&gJll 

Toll liree to Onllll 
Hawaii: 930-2045. 
Muui: 270-2.045 
MDloiroi: 660-2045 
.Kllulli: 240-2045 
Lanai: 568·2045 
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'Vjkoff Combs & Co., LLC 
Certified Public Accountants 

Before the Senate Committee on COnm;lerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. 
Conference Room 229 

Testimony in SUpp0l1 of SB 2501 

Presented by: Anna M. Morl, CPA 

Deal' Chair, Vice-Cbah" and Committee Members! 

I $b'Ol:lgJy SUpPPlt the llfanaatol'Y peer reVi.ew requiIemc;ut fPT CP As. I ~upport maruiatcl"Y peer revj.~W in 
order to provide a.level of assurance that financial statements prepared aud issued by CP As in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I 
SUppolt mandatOly peer review, which has l;>een mand1itory s:i:nce lQ88 for a majority of practicing CP As 
who prepare and issue financial statements :in the. state of Hawaii and are members of the Amerioan 
Institute of Certified Public ACC'ountants (re AICP N'), f;1S the ~t ilation~l debate is not Whother peer 
review should be mandatory hut should the peer' review fuidings be made transparent and disclosed to' 
betier infonn alld protect the public"s interest similar to the review results of the Public Company 
Oversight Acc01,inting Board ("POAOE") created tinder the Sarbanes-Oxley Act for publicly...:held 
companies.. 

In turn. the '\:imefits of mandatory peer review pl;'ogram will: (1) itnprove. th~ quality of th~' fuiancial 
statements beiqg prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and 
reliability of financial statements prepared 'ilnd issued by CP.(\s. :in the State of Hawaii.; (3) most 
iriiporhiI\.t).y, better protect us, the un8-uspe.cting Pl,lbllc and users of suoh finaucial st:(l.t~eii.ts, who 
incorrectly believe that all CPA!! participate: in a peer review or :practice monitoliJ:t.g· program to ensure 
th~t they comply with establisb.ed p:fofessiolU}.i standar~s; 'aIld (4) place CP As who prepare and issue 
fmancials statetllents in the State of Haw ali on an equal playing field and enhance their competitiveness. 

For th6 abl;lvC reaso.ns, I urge you to s:upport man~~orY .peer review fot CP AE.. preferably lIB2837. as it 
will provide the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to unifOlnl prof~ssional standards and fulfill the public's expectations. 

v WI truly yours, 

a:::JCnu~ 
Anna M. Marl, CPA 
Manager 

lioJlolul\t 
1001 Bishop Sheet. Sllite 2760 
Honolulu. HI 96813 
'rei: (808) 791-1414 
Fnx: (808') 791-14<10 
\V\yW. wikDJ'tcomb&cpa.col~l 

Hilo 
WQiakCll VilJl1s. Building 16 
400 l-Iua\1lI1i Sl.t'eel. Suil~ l6vln 
Rilo. HI 96720 
Tel & FUll: (808) 933.19J2 
Cdl: (S08) S90-6216 
E-llIlIiI: lIiS@wikQtTcQiuh,~cQll em)) 

'1'011 l'n:1: tu Oahu 
flll\~ii: 930-2045 
~'13Ui:.270-20!4$ 
lvl olol;ai: 660-2045 
Knuai: 240-2045 
L:mili: 568-2045 
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Wih:off Combs & Co., LLC 
Certified Public ACCO'LU11anTS 

Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17,2010 

9:15 a.lll.. 
Conference Room 229 

Testimony in Support ofSB 2501 

Presen.ted by: Catha Lee Combs. CPA 

Dear Choir, Vice-Chair and Committee Members: 

J s,trotlgly ~1fpport the r,nandatory peer revi~w requitetneIit for 9P As. I s-o-pport mandatory poer review, :In 
order to provide a level of aSSl.lrance that financial statements prepared and issued by. CPAs in'the: 'State of 
Hawaii are uniformly pr.epared :iIi 'aacordanc~ with establis1;led, profe.sBlenal at/3Ifdards. Addj.tione,II,y. I 
support mandatory peer review. which ha's been Dlandatory since 1988 fOl: a majority of practicing CP As 
who prepare and issue financial statmnenis in the state of Hawaii and 'are members of the A..mcrican 
Instit\lte t;>f ~rtified P'ijblic Accountants C"AlCP A"») ~ the cur,rent llational debat~, is not whether peer; 
l'eview should be mandatory b1.tt should the peer r.eview fmdings be made transparent ,and',disclQsed to 
bettet infozm an4 protect th~ 'pubHc:s intel'est similar to the review results, of'the Public Gompany 
Oversight Accounting Board C"PCAOB)') created under th~ Sarbanes-Oxi~y Act fot publicly-held 
companies. 

In t1l:tn. the be:o.e:.fi~ of mandatory peer jevie:w pXogram ~iU; (1) improve the quality of the financial 
statements being prepared and issued by CP Ail in the: :Statc of Hawaii; (2) enhance, the Cl~editability and 
reliability (if flnaneiai statements prepared ~nd i~s.ued Py C:\? Af, it). th~ State of Ha.wMi; (~) !I).pst 
importantly. betler ptotect us, th.e unsuspecting :public and users of such financial statements, who 
lnco11'ectly believe that ~l cpAs participate in a peer review or prac~ce monitoring prQ'gram to ensure 
that they li\oniply with established professional sta:pdar.ds; and Cll) place CP As who prepElI'e and issue 
financials statements in the State of Hawaii on an equal playin,g field and enhance'therr competitiveness. 

For the abpve r.~sons. I urge you to support mandatory peer review fOf CP~, preferably HB28371 as it 
will 'provide the public with. an improved level of assW"ance that CP A-prepa.red financial statements are 
prepared pursuant to tiDifonn professional atan.d8.1.Us and :fu1"l,Ul tile ptJ,bliG's expectations; 

WlkaffCombs &~~ 

~C2A 
Director 

1-101\0)11)11 
1001 Bishop SlI'eet. Suite 2760 
HOIlOlulu, HI 96813 
Tel: (801.1) 791-1414 
Fn ... : (1108) 791-1440 
www.wikofteombscpil..coll1 

lil10 
\VDinkoo Villn$. Suildins 16 
400 1-111alani Slreel. Suite- 16·B2 
l·mo, til ,96 no 
Tel & Fax: (808) ~33·19J2 
Cell: (808) S90-62.16 
E-mail: hi9®wikoi'feolllhscUJl&Ull 

'I'all FI'et \1) O/lilu 
I'hlwaii: 930-2045 
M~ui; 270-2045 
Molol:.ui: 660,2045 
"Knuai: 240·2045 
Lanni: 568-2045 
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Wil<:o.ff Combs & Co., LLC 
Certified Pl.lblic AccOl.mtants 

Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m, 
Conference Room 229 

Testimony in Support of SB 2501 

Presented by: Joseph L. Wikoff, CPA 

Dear Chair, Vice-Chair and Committee Members: . 

I strongly S1.1.pport the :mandatol'Y pe~ review requirement for CP A~·. I support mandatory peer review :in 
order to provide a level of assurance that 'financial statements prepared and issued by CP As in the State of 
Hawaii are unifpnnly prepa~ed in accordance with 'establislled profe.ssional standll.rds. Additiona11y~ 1 
S'llPPOlt mandatory peer review~ wmchhRs been mandatory smce 1988 for a majority of practicing CPAs 
who prepare and issue financial statements' In the State of Hawaii and are :members ef the American 
lnstiQrte of Certified Pqblic AccoUlltants (".A,!CPA"), as the current J;l.B.tiQnhi debate is not w'4e,ther peer 
review .s~ou]d be mandatory but should the. peer review findings be made transparent ~d disclosed to 
better inform and protect the p1.1.blio·s interest similar to the 1·evi~ results of the Public Company 
Oversight Accountmg Board ("PCAOB") created under the Sarbanes-Oxley Act fOr' pubHcly~he1d 
companies·, 

In tum~ the benefits. of mandatory peer review program will: (1) :in).pl·ove the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and 
reliabIlity of financial stat.ement$ prepared, a,nd iSSll.ed by CPA!> in the Sta~e of Hawaii; (~) most 
importantly, better protect US, the UnStlSpecting public and uae.rs of such flnaucial statemellts, Who 
incorrectly pel~eve that all cp As p~cipHte :in a peer review 01' practice 'mo'nitoring program to ensure 
that they ~orriply with established profe&siowU standards; and, (4) pla~ CP As who prepare and i~sue 
financials statements in the State of Hawaii on an equal playing field. and enhance their competitiveness, 

FOI the ",bove reasons. I urge you to support mandatory peer review for CPAs~ .preferably HB2837, as it 
will proVide the public with an improved level of'assurancethat CPA-prepared fmancial statelll.ents are 
pl'epared pursuant to unifo:r:m professioila~ standards and fulfill the public's expectations. 

Very truly yaul's, 

l{ClnQl\tlu 

lOO} Bishqp Stl'eet., Suite 2760 
l'ionolu1l1, rll 96813 
Tel: (808) 79f-1414 
NIx: (S08) 791·1440 
www.\\;;koll.col.nbscpl\.ccnn 

1'1110 
\\!aiakea Villus, Buildhlg 1 ti 
400 rlual!mJ SL1'elll. Suile 16·13:1. 
HlIo. HI 96720 
Tel &. fn.t: {80S) 933-1932 
Cell: (8'08) S90-621l) 
1?-lImil: lris@wiknftcQl1Ihscpll.coll1 

'roll '!7a'ee tn Oahtl 
HII\'Vai.i: 930-2045 
IVlllui: 2?O-204S 
Molokai: 660-20<15 
Kauni: 240-2045 
Lanai: 568-2045 
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Wiltoff Conlbs & Co., LLC 
Cel·ti:fied Public Accountants 

Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a,m. 
Conference Room 229 

Testimony in Support of SB 2501 

Presented by: Michael Y. Nakamoto 

Dear dlah', Vice-Chair ond Committee Members: 

I ,strongly support the nwndJ,LtOl)' peer review requirement for CP AiJ, I support mandatory peer r~ew in 
order .to provide a level of as'suranc.e that ,financial statements pr\3pared and issued by CP As :in the State of 
fIawaii are uni±'onnly prepared in accordance with es~abUshed professional standards. Additionally, I 
support ~ndatory peer te-view, whichllils bt'len, mandatory'since 1988 for a majority of practicing CPAs 
who prepare and issue :fi:uancial stafements in th~ State of Hawaii and are members of the .American 
Institute of CQrtifieq. Public A~oountants ('(AICP N'). ilS the current national debate is not wh~ther peer 
reView shorild be mandatory but sho'Llld the peer review findings be :made u'ansparetil: and disclosed to 
better inform. and protect the pl.\blic~s interest similar to the review results of the Public Company 
Oversight AC\::o'\mt1ng Board ("PCAOB") creatc::d under the Sarbanes-Oxley Act for publicly-held 
companies, 

In tum" the benefits pf mandatory peer review pro.gram will: (1) improve tb.~ quality of the financial 
statements bein,g prepared and issued by CPAs in, the: State of Hawaii; (2) enhance the creditability and 
reliability of finijD.cial statements prepared and issl.ted by CP AB in the State. of I1awa.li; (3) most 
'impol'tm;ltly, better protect us~ the unsuspecting public and users of slum financial staten1ent~. who 
incorrectly 'believe that all CP As participate in a peer review or practice monitoring program to ensure 
that they c9mply w~ili.. established professional staIid.B.r~; 'and, (4) piace CPAs who pl'epare and. issue 
financiaIs state.tnents:in t.l:le State of Hawaii on an equal playing field and enhance their competitiveness'. 

For the above reaSons. I urge you to suppdrt manqatOl'Y peer review for CP As. preferably HB283 7, as it 
will provide the public with an improved level of assurance that CPA-prepared financhil statements are 
'Prepared pursuant to uni;folltl prDfes~ional st~ndards and fulfill the public) s expectations. 

Very truly YOUT$. 

Wikoff Combs & Coo, LLC 

~~ 
Michael y, Nakamoto 

HonoJllill 
1001 Bishop Strect. Suite:2760 
Honoltll'u, HI 968'13 
Tel: (80S) 791-1414 
Fa~: (808) 79l-14i10 
wW\'v. wikoffcol\lbsCptl.com 

Hila 
Wninkea Villas, Building 16 
400 (·Iu:lhmi Street, Suite: 16-B2 
Milo. FI1 96720 
Tet St. fill;: (80S) 933'-\932 
Cell: (80R) S90-6216 
E-mail: Tl.is@wlkQfrcombscpn.c[lm 

Toll Free 1Q 001111 
'Hawaii: 930-2045 
Mnui:27,O-2045 
Molol::ai: 660-2045 
kauni: 2.40-2045 
Lanai: 568·1045 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Megumi Sasada 

IN SUPPORT OF SB 2501 
R~lating to. F?ublic Accountancy 

Dear Chalr, Vice-Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review In order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAfI

), 

as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better Inform and protect the public's 
interest similar to the review results of the Publlc Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program Will: (1) improve the quality of the 
financial statements being prepared and Issued by GPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most Importantly, better protect us, the unsuspecting public and users of such 
financial statements, who Incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professIonal standards and fulfill the public's expectations. 

'rOpi\ f'im,'II1(ial C~em~~r 

100 Bishop SlfCf!t, Suit ... lMO 
HI)[lolulu, I'lawai! %i:'IlS 

Telephone (80S) S31-10·!!} 

fi\caimil~ (aDa) 5'l!1-871!l 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m, 

Conference Room 229 

Testimony of Yoon Hwang 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear ChaIr, Vlce"Chalr and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards, Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of t~e American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company OVersight Accounting Board 
("PCAOBJI

) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii: (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Il)\)i1 l~lmmch\l Cemer 

700 Llishl)p Strot.:t, S\J itt:: 'llH 0 

Ilonolulu. HilwClii ~)6S'l;\ 

Tekphone (80$) 5.3l·104() 

r-,\c~imile (SUS) S~)')-tlil 'l 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Tony Lau 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members: 

p, 025 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a Jevel of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, Which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will~ (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements. who incorrectly believe that ail CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards: 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 

Tapa r'illanciai Ct'!mer 
7110 BishClp Street, Suite 1040 

Honolulu, i-Iclw(lii 9&813 

T('le~\h()ne (SOd) 531· Ul-IO 

Fl\(!limil~ tSl1S) 59')·8719 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Marc Miura 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members: 

P. ULD 

_ _______ MW.Y·--··· 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"). 
as the current national debate is not whether peer review should be mandatory but should th~ 
peer review findings be made transparent and disclosed to better Inform and protect the public's 
interest sImilar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us. the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons. I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Topa Finan("\,,} Center 

;-00 Bishop Slt.!el, Suite H)4D 

Hmwlulu. l-hlwnli 96813 
1"dep)u:,m1:: (B08) 531·10411 

F;\t:simile (80~) :;')1)·871 '"l 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Brandon Ogimi 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chairf Vice-Chair and Committee Members: 

P. 025 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the state of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer reviewi which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate In a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

TOP,l Financial Cent!!r 
71)0 Hi~ht)p Street. Suite! lO~O 
llo\\{)ltlh.l, 'H,\w.tii %S13 

lelcphtmC' (aos) 531· !O4() 
bcsimile (80S) S~)()·~ 71~) 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17. 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Shirley Choy 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair. Vice-Chair and Committee Members: 

P. 024 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing epAs who prepare and Issue financial statements in the State 
of Hawaii and are members of the Americ~n Institute of Certified Public Accountants C'AICPA"). 
as the current national debate is not whether peer reView should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
Interest Similar to the review results of the Public Company OVersight Accounting Board 
("PCAOBJ1

) created under the Sarbanes-Oxley Act for publicly"held companies. 

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public ~nd users of such 
financial statements, Who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financlals statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

'Ihrn\ f.inancial Cemt::r 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Robert Hatanaka, CPA 

IN SUPPORT OF 58 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members~ 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
{"peAOB"} created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that aU CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements In the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Kurtis Sumida 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair, Vlce .. Chalr and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes~Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) lmprove the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
HawaII; (3) most Importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectatIons. 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17. 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Laura Bresnahan 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair 'and Committee Members: 

P. U 1 ~ 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCA013") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii an an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA·prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

T()pa Financial Cenler 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Julie V. Layugan, CPA 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair j Vice-Chair and Committee Members: 

P. 018 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988·for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer revlew findings be made transparent and disclosed to better Inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOBIT

) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) Improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii: (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who il1correctly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

'Ibp.l Fi!1l1nriill CCllt~l" 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Rodney M. Harano, CPA 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair, Vice .. Chair and Committee Members: 

y, U l'I 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review In order to provide a level of assurance that financial statements prepared and Issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review. whIch has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants {"AI CPA") , 
as the current national debate is not whether peer review should be mandatory but shoUld the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOBJ

') created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer revIew program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditabi11ty and rellabillty of financial statements prepared and Issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly belleve that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

-Iapa l:inandal Cenler 
inn nbhcJp Stn~C!.t_ Sllil(~ tL1-W 
Honolulu, H:lw;)1i %St:l 

tdephone (80S) !i~l·ltl·Hl 
i\\csimile (1'08) 59'HlTI'l 



FEB/OS/2010IMON 05:32 PM FAX No. P. 014 

CW Associates 
rl N,lI!.~I;i C"'1'iji,'d PI/Mil ,-j"''V)ltlltiilg CIIl"p,;mril)l1 

...... ---.--... -" .. - ......... ----........ - .. - .... -.-... ,--......... ---.-... ----·---· .. • .... • ... ' ...... ·.1.""'-...... • ..... 01 .. ,_"""_ ..... _\00 .. ________ • __ ._. __ .. __ " .". ___ • __ ._ .. __ ,,'_. __ • '._ '_1". __ 1., •• J' ..... ". " ........ ". 

Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Krystal H. Hirose-Janicki 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chairt Vice-Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that finanGlal statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional 
standards. Additionally, J support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether paer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(UPCAOB") created under the Sarbanes~Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. 

Conference Room 229 

Testimony of Dustin Ino 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair, Vlce~Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and Issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, 1 support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate Is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public'S 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the SarbanesNQ'xley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and Issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer reView or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the state of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17) 2010 
9:15 a,m. 

Conference Room 229 

Testimony of Suzanne Miller 

IN SUPPORT OF 58 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members; 

p, 012 

._---------_. __ ..... 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs in the State of Hawaii are uniformly prepared In accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements In the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (,'AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peA08") created under the Sarbanes-Oxtey Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) Improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and Issued by CPAs In the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting poblic and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer reView or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Cheryl T asaki 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair. Vice-Chair and Committee Members: 

p, 010 

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOS") created under the Sarbanes-Oxley Act for publiclY-held companIes. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Conference Room 229 

Testimony of Kara~Lee Maeda 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair, Vice .. Chair and Committee Members: 

P. UU~ 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review In order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) Improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m, 

Conference Room 229 

Testimony of Kent Kasaoka, CPA 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair~ Vice-Chair and Committee Members: 

I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Qxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to enSUre that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements In the State of Hawaii on an 
equal playing field and enhance their competitiveness, 

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

T<lpillin.lI'Idal Center 
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Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Mark Hayes. CPA 

IN SUPPORT OF 58 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members: 

p, 005 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the state of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAIJ

), 

as the current national debate Is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peADSn

) created under the Sarbanes-Oxley Act for publicly-held companies" 

In turn, the benefrts of mandatory peer review program will: (1) improve the quality of the 
financialstatemenfs being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and Issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Raymond Koo 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members: 

P. 003 

I strongly support the mandatory peer reView requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review; which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
r'PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Conference Room 229 

Testimony of Dori Kaneshiro 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members: 

p, 002 

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are unrrormly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants t'AICPA"}, 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better Inform and protect the public's 
interest sImilar to the review results of the Public Company Oversight Accounting Board 
("peADS") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Conference Room 229 

Testimony of Lloyd Oshiro 

IN SUPPORT OF 58 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members: 

P. 005 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 

. CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, J support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes,.Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer reView program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for ePAs as It will provide 
the public with an Improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Carleton L. Williams, CPA 

IN SUPPORT OF 5B 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and Issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly~held companies, 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and Issued by CPAs In the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs participate in a peer review or 
practIce monitoring program to ensure that they comply with established professional standards; 
and (4) place ePAs Who prepare and issue financlals statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Wednesday. February 17. 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Jonathon K. Dalit 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members: 

P. 009 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the state of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer reView, which has been mandatory since 
1988 for a majority of practicing ePAs who prepare and issue 'financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOS") created under the Sarbanes~Oxley Act for publicly-held companies_ 

In turn. the benefits of mandatory peer review program will: {1} Improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and Issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us. the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17.2010 
9:15 a.m. 

Conference Room 229 

Testimony of Joella Kawamoto. CPA 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members~ 

P, 011 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review. which has· been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOS") created under the Sarbanes-Oxley Act for publicly~held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards: 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 
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Conference Room 229 

Testimony of Mary Jean Saguid, CPA 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair. Vice .. Chair and Committee Members: 

P. 012 

I strongly support the mandatory peer review requirement for CPAs. J support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the state of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly~held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs participate in a pear review or 
practice monitoring program to ensure that they comply with established professional standards; 
ahd (4) place CPAs who prepare and Issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provIde 
the public with an improved level of assurance that CPA-prepared financial statements are· 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. 

Conference Room 229 

Testimony of Luz Peirson, CPA 

IN SUPPORT OF 58 2501 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members= 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards, Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAlJ

). 

as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company OVersight Accounting Board 
(UPCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness" 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Alton K. Miyashiro, Managing Principal 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatary peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 

---- current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (peAOS) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatary peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatary peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

SincerelYi 

N&K CPAs, Inc. 

dHtZ-17J L 
Alton K. Miyashiro 
Managing Principal 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Michael Tanaka, Principal 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 

--- review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and Issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

N&K CPAs, Inc. 

Michael Tanaka 
Principal 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Brian Isobe, Principal 

IN SUPPORT OF S6 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory SInce 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes~Oxley Act for publicly-held companies, 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantlYI better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 
N&K CPAs, Inc. 

Brian Isobe 
Principal 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Wesley B. Hiyane, Principal 

IN SUPPORT OF 5B 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI ePA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 

____ review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, th~ benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

N&K CPAs! .Inc, 

JlAb ..b. ~~ __ 

Wesley B. Hiysne 
Principal 



FEB/OS/2010/TUE 06:08 PM 

~ ~ N&[< CPAs. Inc. 
ACCOUNTANTS I CONSULTANTS 

FAX No. P. 026 

AMERICAN SAVINGS BANK TOWER 
1001 BISHOP STREET, SUITE 1700 
HONOLULU, HAWAII 96813-3696 

T (80S) 524~2255 f (80S) 523-2090 

Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m. in Conference Room 229 

Testimony of Ronald Shiigi, Principal 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for ePAs. I support mandatary peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Slnce.rely, 

N&K CPAs, Inc. 

~~ 
Ronald Shiigl 
Principal 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday. February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Glenn T. Kishida, CPA 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing ePAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the ~--. 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes~Oxley Act for publicly~held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

)14--?~ 
Glenn T. Kishida 

II Ass'oci~1tes of N&K Financia!, LLC Dffer sec:urities Chrough AXAAdvisors. LLC (NY. NY 21 2-3 1 44600}, member F1NRA.. slPe and offer anol,lrty OInd 
InsuraJice prodUl;IS through AXA Network, LLC lind its subsidillries. N&K Financial, LLC is not owned or operated by kJ:A Advisors, LLC or AXA Network. 

,..,.,A"",.. • ...,f 
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Senate Committee on Commerce & .consumer Protection 
Wednesday, February 17. 2010 

9:15 a.m. 
Conference Room 229 

Testimony of Ralph T. Kanetoku 

In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Balter, Vice-Chair Ige and Committee Members: 

P. 006 

I strongly s'Upport the mandatory peel' review requirement for CP As. I support 'mandat01Y peer review in order to 
provide a level of assurance that .financial statements prepared and issued by CPAs in the State .of Hawaii are 
uniformly prepared in accordance with established pl'ofes~ioJlal statidards. Additionally. I support mandatory peer 
review, which has been mandatol'Y sillce 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the' American Institute of Celtified Public Accountants 
("AICP A"), as the current national debate is not whether peer review should be Inandatory but should the peer 
review findings be made transparent and disclosed to better inform and pl'otec~ the public's interest similar to the 
review results ofthe Public Company Oversight Accounting Board,(,'PCAOB") created under the Sarbanes-Oxley 
Act for publicly-held companies. . 

In turn) the benefits of malldatory peer review program will: (1) improve the quality of tlle final1cial statements 
beil1g prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial 
statements prepared and issued by CP As in the State of Hawaii; and. (3) most jlnportantly. better protect us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a 
peer review 01' practice monitoring progl·a.m to enSU1'e that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an 
impl'oved level of asSlltal1ce that CPA-prepared financial statements are prepared pursuant to unlfonn professional 
standat·ds alld fulfill the public's expectations, 
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Senate Committee on Commerce & Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. 
Conference Room 229 

Testimony of Alan E. Kobayashi 

In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

P. 007 

1 strongly support the mandatory peer review requirement for CP As. I support mandatory peer review in order to 
provide a level of assurance that financial statements prepared and issued by CP As in the State of Hawaii are 
uniformly prepared in accordance with established professional standards. Additionally. I support mandatory peer 
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountauts 
("AlCP A"), as the current national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparent and disclosed to better infonn and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board C'PCAOB") created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) inlprove the quality of the financial statements 
beillg prepared and issued by CP As in the State of Hawaii; (2) enhance the creditability and reliability of financial 
statements prepared and issued by CPAs in the State of Hawaii; and (3) most importantly, better protect us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that all CP As participate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CP As as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional 
standards and ftUfill the public's expectations. 

/~ 
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Senate Committee on Commerce & Consumer. P.roteetion 
Wednesday, February 17, 2010 

9:15 a.m. 
Conference Room 229 

Testimony of Guy S. Nishihira 

In Support of SB 2501 

Relating to Public Accountancy 

Deal' Chail' Baker, Vice-Chair Ige and Committee Membel'S: 

P. 009 

I strongly support the mandatory peer l'eview l'equil'ement foJ.' ~PAs. I suppod mandatory peer review in order to 
provide a level of assurance that financial statements' prepared and issued by CP As in the Sta~e of Hawaii are 
ullifol1Dly prepared in accordance with established professional standards, Additionally. I SUppOlt mandatory peer 
l'eview, which has been mandatOl'Y since 1988 for a majotity'of pl'acticing CPAs who prepare and issue financial 
statements in the State of Hawaii and w'e membel's of ,the :American. Institute of Celtified Public Accountants . 
("AICPA"), as the current national debate is not whether peer reyiew·should be rnandatOlY but should the peer : 
l'eview findings be made transparent and disclosed to· better.inform and protect the pt1blic~s intel'es.t siInilm'. to the. 
review results of the Public Company Oversight Accotlllting Board ('·PCAOB") crea~ed under the Sarbanes-Oxley 
Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program :will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2).enhance.the c;reditability and reliability.offmallcial 
statements prepared and issued by CPAs in the State of.Haw.a:ii; and (3) most'impOltantly, better proteot.us, t~le .. : 
unsuspecting public and usel'S of such financial statements, who ihcon'ectly believe that all CPAs .. participate ill a. 
peer ,'eview Ol' practice monitoring pr~gram to el1SUl'e that they ,?omply with established professional stand~ll'ds. . 

For the above reasons, r urge yotl to SUppOlt mandatoly.p~er-reyiew for CPAs ~s'it will provide the public with an , 
improved level of assurance that CPA-prepared financial statements are. prepared pursuant to uniform prof~ssional.· 
standards mld fulfill the public's expectations. ..' . 
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Senate Committee on Commerce & Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. 
. Conference Room 229 

Testimony of Maria J. Lowder 

In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

p, 010 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to 
provide a level of' assurance that fmancial statements prepared and issued by CPAs in the State of Hawaii are 
unifonnly prepared in accordance with established professional standards. Additionally. I support mandatory peer 
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants 
(ccAICP A"), as the current national debate is not whether peer review should be m.andatory but should the peer 
review findings be made transparent and disclosed to better inform. and protect the public~s interest similar to the 
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In tum7 the benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CP As in the State of Hawaii; (2) enhance the creditability and reliability of fInancial 
statements prepared and issued py CPAs in the State of Hawmi; and (3) most importantly. better protect us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards. . 

For the above reasons, I urge you to support mandatory peer review for CP As as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are prepared pursuant to unifonn professional 
standards and fulfill the public's e~pectations. 
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Senate Committee on Commerce & Consumer Protection 
Wednesday, February 17, 2010 

9:15 a,m. 
Conference Room 229 

Testimony of Joel F. Zablan 

In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

P, 011 

I strongly support the mandatory peer review requirement for CP As. I support mandatory peer review in order to 
provide a level of assurance that financial statements prepared and issued by CP As in the State of Hawaii are 
unifonnly prepared in ac~ordance with established professional'standards. Additionally, I support mandatory peer 
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants 
("AICP A"), as the current national debate is not whether peer review should be mandatory but should the peer 
review f1l1dings be made transparent and disclosed to better inform and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In tum, the benefits of mandatory'peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CP As in the State of Hawaii; (2) enhance the creditability and reliability of financial 
statements prepared and issued by CPAs in the State of Hawaii; and (3) most importantly, better protect us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that all CP As participate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CP As as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional 
standards and fulfill the public's expectations. 
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Senate Committee on Commerce & Consumer Protection 
Wednesday. February 17.2010 

9:15 a.m. 
Conference Room 229 

Testimony of Qianying T. Nichols 

In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Bakel', Vice-Chair Ige and Committee Members: 

P. 012 

I strongly SUppOlt the mandatory peer .review requirement for CP As. I support mandatory peer review in order to 
provide a level of assurance that financial statements prepared and issued by CP As in the State of Hawaii are 
unifonnly prepared in accordance with established professional standards. Additionally, I support mandatory peer 
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements itl the State of Hawaii and are members of the Alnel'ican Institute of Certified Public Accountants 
("AICPAOO

), as the CUll'ent national debate is not whethel' peel" review should .be mandatory but should the peer 
review fmdings be made transparent and disclosed to better infonn and pl'Otect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sat"banes-Oxley 
Act for publicly-held compallies. 

In tun1, the benefits of mandatory peer review prog,"am will: (1) improve the quality of the finatlCial statements 
being prepared and issued by CPAs in the State 6fHawaii; (2) enhance the creditability and l"eliability of financial 
statements prepared and issued by CP As in the State of Hawaii; and (3) most importantly, better protect us, the 
unsuspecting public and users of such financial statements. who incorrectly believe that all CPAs pruticipate in a 
peer review 01' practice monitoling program to ensure that they comply with established professional standards" 

For the above reasons, I urge you to support mandatory peer review for CP As as it will provide the public with al1 
improved level of assurance that CPA-prepared fi11al1cial statements are prepared pursuant to uniform professional 
standards and fulfill the public's expectations. . 
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Senate Committee on Commerce & Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. 
Conference Room 229 

Testimony of Dana A. H. Chang 

In Support of SB 2501 

Relating to Publio Acoountancy 

Dear Chair Baker, Vice~Cbair Ige and Committee Members: 

P. 021 

I strongly SUppOlt the mandatory peer review requirement for CP As. I SUPPOlt lnandat01), peel' review ill ordeLo to 
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are 
unifol'mly prepared ill accordatlce with established professional standards. Additicmally. I StlPPOlt mandatory peer 
review. which has been mandatory since 1988 for a majority ofpl'acticillg CPAs who pl'epare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Celtified Public Accountants 
("AICPA"). as the CUlTent national debate is not whether peel' review should be mandatOlY but should the peer 
review findings be made transparent and disclosed to better inform and protect the public' s intel'est snnil8.1' to the 
review results of the Public Company Oversight Accounting Bom'd ("PCAOB") created ulldel'the S8.1'banes-Oxley 
Act for publicly-held oompanies. 

hl tum, the benefits of mandatory peer review program will: (1) improve the quality ofthe financial statements 
being prepal'ed and issued by CPAs in the State of Hawaii; (2) enhance the cl'editability and reliability offinmlcial 
statements prepared and issued by CPAs in the State of Hawaii; and (3) most impOltantiy. better protect us, the 
ullsuspecting public and users of such financial statements. who incorrectly believe that all CPAs participate in a 
peer review or practice monitOling progrmn to ensW"e that they comply with established professional standards, 

FOl' the above l'easons, I ul'ge you to SUPPO!t mandatory peer review for CPAs as it will provide the public with an 
improved level of assuloance that CPA-prepared financial statements are prepared pursuant to uniform professional 
standards and fulfill the public~s expectations. 
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Conference Room 229 

Testimony of Colin A. Lee 

In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Membel's: 

P. 022 

I strongly support the matldat01Y peer review requiremeilt for CPAs. I SUppOlt malldatOJ'Y peer review in. order to 
pl'ovide a level of aSSUrance that financial statements pl"epared mld issued by CPAs in the State of Hawaii are 
unifol'mly prepared in accordance with established professional standards. Additionally. I support mandatory peer 
review. which has been mandatory since 1988 for a majority of practicing CPAs who pl'epm'e mld issue financial 
statements in the State of Hawaii and are metnbet·s of the American Institute of Celtified Public Accountants 
("AICPA"). as the ew"rent national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparellt alld disclosed to better inform and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sal'balleS-Oxley 
Act fo}" publicly-held companies. 

In tum, the benefits of mandatory peer review progl"am will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial 
statements prepared and issued by CPAs in the State of Hawaii; and (3) most impOltantly, better protect us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs palticipate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards" 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared fina11cial statements are prepared pursuant to unifonn professional 
standards and fulfill the public's expectations, . 

-------
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Senate COllllnittee on Commerce & Consumer Protection 
Wednesday, February 17, 2010 

9:158.m. 
Conference Room 229 

Testimony of Lihua Liu 

In Support of SB 2501 

Relating to Public Accountancy 

Dea~' Chair Bal(er, Vice-Chair Ige and Committee Membe."s: 

P. 023 

I strongly sUpp011: the mandatory peer l"eview requil"ement for CPAs. I support mandatory peer review in order to 
provide a level of assurance that fmancial statements prepared and issued by CP As in the State of Hawaii are 
unifonnly prepared in accordance with established professional standards. Additionally, I SUppOlt mandatory peer 
review. which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the Amedc8.11 Institute of Certified Public Accountants 
("AICPA"), as the ClU-rent national debate is not whether peel' review should be mandatol), but should the peer 
review findil1gs be made tral1sparel1t and disclosed to better inform and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley 
Act for publicly-held companies. . 

In tum, the benefits of mandatory peer review pl"ogram will: (l) impt·ove the quality of the financial statements 
being prepared al'ld issued by CPAs in tbe State of Hawaii; (2) ellhal1ce the creditability and reliability of financial 
statements prepared and issued by CPAs in the State of Hawaii; and (3) most impoltantly, better protect Us, the 
unsuspecting public and Users of such financial statements, who incorrectly believe that all CP As palticipate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons. I urge you to support mal1datOlY peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional 
standards and fulfill the public's expectations. 
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Senate Committee on Commerce & Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m. 
Conference Room 229 

Testimony of Charlene S. Sunio 

In Support of SB 2501 

Relating to Public Accountancy 

Deal' Chair Baker, Vice-Chair Ige and Committee Members: 

P. 019 

I strol1gly SUppOit the mandatory peer review requirement for CPAs. I SUppOlt mandatory peer review in order to 
provide a level of assurance that financial statements prepared a.nd issued by CP As ill the State of Hawaii al'e 
uniformly prepared in accordance with established professional standards. Additionally, I support mandatOl), peel' 
review, which has been mandatol), since 1988 f01" a majol1ty of practicing CPAs who prepare and issue financial 
statements ill the State of Hawaii and are members of the American Institute of Celtified Public Accountants 
("AICPN'), as the ctm"ellt national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparent and disclosed to better infolID and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbal1es-Oxley 
Act for publicly-held companies" 

In tul11, the benefits of mandatOIY peer review program will: (l) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of fmancial 
statements prepared and issued by CPAs in the State of Hawaii; and (3) most importantly, better protect us, the 
unsuspecting public and users of such financial statements, who il1col'l'ectly believe that all CPAs palticipate in a 
peer review or practice monitodng program to ensure that they comply with established professional standal·ds. 

For the above reasons, I Ul'ge you to SUppOlt mandatory peel" review for CPAs as it will provide the public with an 
improved level of assurance that CPA-pl·epru·ed financial statements are prepared pursuant to ul1ifonn professional 
standal'ds and fulfill the public's expectatiolls. 
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Senate Committee on Commerce & Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m. 
Conference Room 229 

Testimony ofEtsuko S. Ganjali 

In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Balter, Vice-Chair Ige and Committee Members: 

p, 014 

I stronglY SUppOlt the mandatory peer review requirement for CP As. I SUppOlt mandatory peer l'eview ill order to 
provide a level of assurance that financial statements prepared and issued by CPAs ill the State of Hawaii are 
unifonnly prepared in accordance with established pl"Ofessiol1al standal'ds. Additionally, I support mandatory peer 
review, which has beel1 mal1datory since 1988 for a majOlity of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Celtified Public Accountants 
("AICP N'), as the current national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparent and disclosed to better infonn and protect the public's illtel'est silnilat- to the 
review results of the Public Company Oversight AccoUllting Board ("PCAOB") created under the Sal'balleS-Oxley 
Act for publicly-held companies, 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs ill the State of Hawaii; (2) enhance the creditability and reliability of financial 
stateme11ts pl'epat'ed alld issued by CPAs in the State of Hawaii; and (3) most impOltantly) better protect us) the 
Ul1suspecting public and users of such financial statements, who incorl'ectly believe that all CPAs pmticipate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards, 

For the above l'eaS011S, r w'ge you to suppott mandatOl"Y peer review for CPAs as it will provide the public with an 
improved level ofaSSUl'allCe that CPA-prepared fmancial statements are prepared pursuant to uniform professional 
standards and fulfill the public's expectations. 
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Testimony of Eryn Shimizu 

In Support of SB 2501 

Relating to Public Accountancy 

Deal" Chair Baker, Vice-Chair Ige and Committee Members: 
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I strongly support the mandatory peer review requirement for CP As. I support mandatory peer review in order to 
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are 
unifonuly prepared in accordance with established professional standards, Additionally, I support mandatory peer 
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants 
("AICPA"), as the current national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's imerest similar to the 
review results oftbe Public Company Oversight Accounting Board C"PCAOB") created under the SarbaneswOxley 
Act for publicly-held companies, 

III turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial 
statements prepared and issued by CPAs in the State of Hawaii; and (3) most importantly. better protect us, the 
unsuspecting public and Users of such financial statements, who incorrectly believe that all CPAs participate in a 
peer review or practice monitoring program to enSure that they comply with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional 
standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I SUppOlt mandatory peer review in order to 
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are 
unifonnly prepared in accordance with established professional standards. Additionally, I support mandatory peer 
review. which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the Amelican Institute of Certified Public Accountants 
("AICPA"). as the Cl.UTent national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's interest similar to the 
review results of the Public Company Oversight ACcollntil1g B091'd C"PCAOB") created under the Sarbanes-Oxley 
Act fOl' publiclywheld companies. 

In tLlrn. the benefits of mandatory peel" review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial 
statements prepared and issued by CPAs in the State of Hawaii; a11d (3) most importantly. better protect us. the 
unsuspecting public and llsers of such financial statements, who incolTectly believe that all CPAs palticipate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will pl'ovide the pl.lblic with an 
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional 
standards 911d fhlfill the public's expectations. 
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Dear Chair Baker, Vice-Chair Ige and Committee Members: 
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I strongly support the mandatory peer review requirement for CP As. I support mandatory peer review ill order to 
provide a level of assurance that financial statements prepared and issued by CP As in the State of Hawaii are 
unifomuy prepared in accordance with established professional standards, Additionally, I support mandatory peer 
review, which has been Inandatory since 1988 for a majority of practicing CPAs who prepare and issue fmancial 
statements in the State of Hawaii and are members of the Atnedcan Institute of Certified Public Accountants 
("AICPA"), as the current national debate is not whether peer review should be mandatory but should the peer 
review findings be made transparent and disclosed to better infoml and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley 
Act for publicly-held' companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial 
statements prepared and issued by CP As in the State of Hawaii; and (3) most importantly. better protect us, the 
unsuspecting public and Users of such financial statements, who incorrectly believe that all CPAs participate in a 
peer review or practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will pl'ovide the public with an 
improved level of assurance that CPA-prepared fmancial statements are prepared pursuant to uniform professional 
standards and fulfill the public's expectations. 

;:)./ B I ;;t7/ 0 
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Before the Senate Committee on Commerce and Consumer Protection 
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TESTIMONY IN SUPPORT OF S8 2501 

Presented by: Gary Kuba, Principal, 2766A Manoa Road, Honolulu, HI 96822 
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De" .. Chait, Vlce-Chah- and CQmmittee Memb~rs: I 
i, 
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I strongly suppon the mandatory pec;r t,e'Vl,ew r"quli:ement foI' etAs. ~ support mandatory ~eer review in 
order to Provide a level of assurance that financial statements pteparM and, issued by CPAs in the State 
ofHaw.~ are unifOlll'ilY pr~pnred in accordance with establishe~ professional standards. Addition1l:11Y~.I 
support mand~~ peer revi~. which has be~ii mandatoxy sine, l~~f for am~ority of practicing C~As 
who prepare a:nd Issue :finanCl~ st~temen:ts tn the State of HXo.u. /UJ.d are members of the AmerIcan 
Institute of Certified Public Acoountants \IN..CPA/)~ as the cu ellt *atio~a1 deb~@ is' not whethe" peer 
review should be mandatozy but should the peer. review flndfu s be!made transpar~nt and disclosed 'to 
better imam and protect the public's intetest similar to 'U\Q'lrevicrw re~ults of the- Publlo Company 
Oversight Accountm,g Board ("PCAOB~') created under the SBl'tinnes'-Oxley Act for publicly-held 
COJJlpanie~ 1 ! 
!J1. tQm, the benefits of mandatory peer review program will~ P) ~prove, the quality of the fiD.an.cia\ 
s~t¢meilts b~ing prepared and 'is'sued by CPAs in 1ho Sl';at~ of Jfl~wap; (2) enhance the creditability and 
~eliabili~ of fmancial statements prepared ~d' issu~d by erAS 'F- 'the Stat~ o~ H$.waii; (~) m.ost 

.unp9rl;@.tly, b~tt6~ protect us, the 'unsuspecting, public and lljsers pi such fmancuu statements, who 
inconoetly b~j~e. tblit all CP As pUl'tioipa;ta in a peer review ?f Pl!1~tice .m.OP.itoring px;ogram to, ensure 
that they co~ply with established professional standards: andl (4) 1l1ace CP As Who prepare and issue 
'finAncials &ta.tem~nts in the state ofHawl1li' on an equal playing fe1,q. td enhance their co~petitiveness. 

Fo! the aqove reasons, I urge yon to support mandatO{Y peer ;rev;ewf~ CP As as it will provide the public 
with ~ impto'Ved l~ol of-assuraIlce that CPA-prepared financia1 state.'ments are Frepared pursuant to 
unifann. professional standards and ful±111 the public's eA",pectatidns. t 

. I i I ! 

• 
I 
I 

, 
i 
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Before the Senate Committee on Commerce and Consumer Protection 

Wednesday. February 17, 2010 
9:15 a.m. 

Conrerence Room 229 

TESTIMONY IN SUPPORT OF S8 2501 

Presented by: Jody Teruya, 1635 Young Street #303, Honolulu, HI 96826 

Deu Ch~h-, 'Vice--Chair and CQmmittee Memb~l'8: 1 
i 

P. 008 

I ~trongly 8Up?ort the mandatory peer review re~uireme~t for Cf '!-8. ~ sUPP0.rt ,mandatory 'pe~r review in 
order to provIde a level of ass'Urance ,~bat fmallclal sta.tem.en~ prep~d !ll1d lssu,ed by ePAs In the State 
oflIawali ar~ uniformly prePQfBd in acc.ordancG With establishe~ ~r~fessional standards. Additiona.lly~ I 
~llPpO:rt m.andatoxy peer review> which has been mandatory siJreIil 1988 for Ii majority cfpra.oti~ing CPAs 
w.ilo prepare and issue financial stateJl1en.t~ in th~ ~tate of H !waj,j fm,d are m.en.lb~9. of the .Ame,ric'an 
Institute of Certified Public Accountants (ccAICPA'?, a,a'the cent' imtional debate is not whether poer 
tcview should be JDa.ndatoxy but should the' peer reV,iflw fUldio s bel. made transparent md ,disclosed to 
better'infann and protect the public's intere;st similar to the xcv~~ results of the Publio Company 
Oversight Accounting Board (~'PCAOB") crea.ted under the, 'Sar~~es.Oxley Act for publicly-held 
companies. i· . 

! 

In tuml the 'benefits of mandatr;ny p~er review program. will: 1:) *:prove'the quality of the financial 
s1atem.cnts being prepared and issued by CPAs in the State of ~waii; (2) enhan~e the creditability and 
IoliabiUtY of f1llafJ,Qiid statements, pt~ared an,d issued by erAs )n the S~t¥ of 'HawaU; (3) ~ost 
lmYOrtlmtly, 'better protec.t US~ the' un~spectin~ public and ~sers pf Such financial statements, who 
inconeotly beli~e that all CP As partioipate in a peer review '~P~tiOIil mOIli~X'iD.g program to ensure 
that th~ com~ly W\th established pI'ofessiollsl staD.da.t.ds; and (4) p,lace CP As who prepare, and. issue 
flnancWs statemonts in. the state ofHawall on an equal playing eld cind enhance their competitiveness. 

For the above 'reasons, ,I uqe you to support matldatory peel' r9'Y~ fo~ CP As as it will provide the public. 
wi~ ~ Unpl'cwed ~evel of assUrance that CPA-prepared financi~ state~en.ts are prepared. pursuant to 
u.Wf'onn professional standard~ and fWflll the public's flJPeatati1nsJ ! 

I 
I , 
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Ronald I. Heller 
700 Bishop Street, Suite 1500 

Honolulu, Hawaii 96813 

phone 808 523 6000 fax 808 523 6001 
rheller@torkildson.com 

TESTIMONY BEFORE THE SENATE COMMITTEE 
ON COMMERCE & CONSUMER PROTECTION 

Re: Senate Bill 2501 

Wednesday, February 17, 2010 at 9:15 am 
State Capitol, Conference Room 229 

Chair Baker, Vice-Chair Ige, and Members of the Committee: 

My name is Ronald Heller. I am a practicing attorney, and also licensed as a Certified 

Public Accountant. I support Senate Bill 2501. 

In order to obtain a CPA license in Hawaii, the applicant is required to satisfy strict 

criteria regarding education and experience, and to pass an examination. Those rules exist to 

make sure that anyone holding himself or herself out to the public as a CPA is qualified to 

perform professional services. However, we can and should improve on that protection. The 

existing rules focus on the initial licensing of a CPA. This bill would add a system for reviewing 

the quality of a CPA's professional work on a continuing basis throughout his or her career. 

Many CPAs already participate in peer-review programs on a voluntary basis. 

UnfOliunately, some do not. Typically, consumers are not aware of this, and do not know 

whether they are receiving services from a CPA who has been through a peer review process. 

Senate Bill 2501 would tie the peer review process to license renewal, to create a process 

that lasts throughout a CPA's entire career. This would enhance professionalism and 

competence, and improve protection for the public. 

651638_V2 

Respect~"y su :itted, 

. /1/1 J __ . ___ _ 

f/YVC/L >, 
Ronald 1. Heller 
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February 10, 2010 

The Honorable Rosalyn H. Baker, Chair 
The Honorable David Y. 1ge, Vice Ola:ix 
Committee on Oamrnerce and Consumber Protection 
Ha;;v-aii State Senate 
state Capitol 
415 South Beretania street 
Honolulu, Hawaii 96B13 

Re: SB 2501 Relating to Public Accountancy 

Dear Senators Rosalyn and David, 

This bill will be heard before the Carrmittee on Comrrerce and Consurrer 
Protection on Wednesday, February 17, 2010. 

I am in support of SB 2501 Relating to Public Accountancy and request 
your favorable consideration. 

'I'haJ.king you kindly, I ranain 

Respectfully, 

cc: The Honorable Colleen Hanabusa 
The Honorable Les Ihara, Jr. 
The Honorable Nonuan Sakarroto 

p.1 
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February 8, 2010 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretanla Street 
Honolulu, HI 96813 

FAX No. P. 024 
Morgan Stanley Smith Barney 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. in Conference Room 229 

Re: Testimony In Support of SBZS01· Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair 1ge and Committee Members: 

I strongly support the mandatory peer review require 
ment for CPAs. I support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and Issued by CPAs In the" State of Hawaii are uniformly prepared in accordance with 
established professional standards. 

Mandatorv peer review Is not something new, member firms of the American Institute of Certified Public 
Accountants, ((lAlePA"), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board (ilPCAOB") created under the Sarbanes-Oxley Act for 
publicly-held companies. 

The benefits of mandatory peer review program will: (1) Improve the quality of the financial statements 
being prepared and issued by (PAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting public and users of such financial statements, who Incorrectly believe that all 
CPAs partiCipate in a peer review or practice monitoring program to ensure that they comply with established 
professional stcmdards. " 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more importantly fulfill the publlc's expectations and reliance thereon. 

Very truly yours, 

lIane L. Blake 
P.O. BOX 108 
Honolulu, HI 96810-0108 
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Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
HawaII State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

FAX No. P. 022 
~organ o~an~ey ~m~Ln ~arney 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday. February 17. 2010 
9:15 a.m. in Conference Room 229 

Re: Testimony In Support of 582501- Relating to Public Accountancy 

Dear Chair Bak,er, Vice-Chair Ige ~nd Committee Members: 

I strongly support the mandatory peer review require 
ment for CPAs. I support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Accountants, ("AICPA"), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate Is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better Inform and protect the public's Interest Similar to the review results of 
the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for 
publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and Issued by CPAs In the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and Issued by CPAs In the State of HawaII; and (3) most Importantly, better 
protect us, the unsuspecting public and users of such financial statements, who incorrectly believe that all 
CPAs participate In a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more importantly fulfill the public's expectations and reliance thereon. 

Very truly yours, 

~-
Sheri Tsubata 
1265 Ala Amoamo St. 
Honolulu, HI 96819-1704 
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February 8, 2010 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
41.5 South Beretanla Street 
Honolulu, HI 96813 

FAX No. P. 018 
Morgan Stanley Smith Barney 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Re: Testimony In Support of 582501- Relating to Public Accountanc:y 

Dear Chair Baker. Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review require 
ment for CPAs. I support mandatory peer review In order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Accountants, ("AICPA"),. who prepare and Issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent anp disclosed to better inform and protect the public's Interest similar to the review results of 
the Public Company Oversight Accounting Board (ltpCAOB") created under the Sarbanes-Oxley Act for 
publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of HawaII; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most importantly. better 
protect us, the unsuspecting public and users of such financial statements, who Incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

for the above reasons, I urge you to support mandatQry peer review for CPAs as It will provide the public 
with an Improved level of assurance that CPA-prepared financial statements are prepared pursuant to 

jIP;::onal ~ and more Importantly fulfill the public's expectations and reliance thereon. 

Klyonobu Keith Oda 
3822 Keanu St 
Honolulu HI 96816-4231 
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February 8. 2010 

Senator Rosalyn H. Baker, Chair 

Janeen·Ann A. Olds 
94-1030 Pulela Street 
Waipahu, HI 96797 

Senate Committee on Commerce & Consumer Protection 
HawaII State Capitol, Room 231 
415 South Beretanla Street 
Honolulu, HI 96813 

Senate Committee on 
Commerce & Consumer protection 

Wednesday, February 17, 2010 
9:15 a.m. In Conference Room 229 

Re: Testimony In Support of 582501- Relating to Public Accountanc:y 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review In 
order to provide a level of assurance that financial statements prepared and issued by CPAs In the State of 
HawaII are uniformlv prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Accountants, «(rAICPA"), who prepare and issue flnanclal statements, have been required to partIcipate In the 
AICPA Peer Review Program since 1988. The current national debate Is not Whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer revIew flndlngs be made 
transparent and disclosed to better Inform and protect the public's interest similar,to the review results of 
the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for 
publiclywheld companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and Issued by CPAs In the State of Hawaii; (2) enhance the crecUtabtllty and reliability of 
financial statements prepared and Issued by CPAS In the State of Hawaii; and (3) most Importantly. better 
protect us, the unsuspecting public and users of such flnanclal statements, who incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an Improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more Importantly fulfill the public's expectations and reliance thereon. 

Very truly yours, 

By 6{;l?c~' 
Janeerf..Ann A. Olds 
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Before the Senate Committee on 
Commerce & Consumer Protection 
Wednesday, February 17, 2010 
9:1.5 a.m. in Conference Room 229 

February 8, 2010 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

FAX No, 

Re: Testimony In Support of SB2501 - Relating to Public Accountancy 

Dear Chair Baker, Vice~Chair Ige and Committee Members: 
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CBRE 
CB RICHARD ELLIS 
1003 Bishop Street 
Pautlhi To\Vcr#1800 
Honolulu, Hl 96813-6457 
Scott B. Gomes 
MalekoLLC 
Contracted to 
CB Richard Ellis Inc. 
As its Executive Vice President 
Direct 808,541.5188 
Fax 808,541.5155 
scon.gomcs@cbrc,com 

I strongly support the mandatory peer review requirement for CPAs. I support mandator}' peer review in 
order to provide a level of assurance that financial statements prepared and issued by CP As in the State 
of Hawaii are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Accountants, ("AlCP A"). who prepare and issue financial statements, have been required to participate 
in the AICPA Peer Review Program since 1988. The current national debate is not whether peer review 
should be mandatory (since 42 states have mandatory peer review) but should the peer review findings be 
made transparent and disclosed to better inform and protect the public's interest similar to the review 
results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes
Oxley Act for publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting public and users of such financial statements, who incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with 
established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more importantly fulfill the public's expectations and reliance 
thereon. 

Very truly yours, 

~ .. 
Scott B. Gomes 
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February 8, 2010 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretanla Street 
Honolulu, HI 96813 

state Farm 

Before the Senate Committee on 
Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Re: TestImony In Support of 582501- Relating to Public Accountancy 

Dear Chair Saker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review In 
order to provide a level of assurance that financial statements prepared and Issued by CPAs in the state of 
Hawaii are uniformly prepared In accordance with established professional standards. 

The benefits of mandOitory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued bV CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most Importantly, better protect 
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs 
partiCipate in a peer review or practice monitoring program to ensure that they comply with established 
professional standardsj and (4) place CPAs who prepare and Issue financial statements in the State of Hawaii 
on an equal playing field and enhance their competitIveness. 

Additionally, we are one of the few remaining states that have vet to enact a mandatory peer review 
requirement for CPA's (42 states have a mandatory peer review requirement). 

For these reasons. I urge you to support mandatory peer review for CPAs as it will provide the public with an 
improved level of assurance that CPAwprepared financial statements are Issued pursuant to uniform 
professional standards. and most importantly fulfill the public's expectations and reliance thereon. 

Please feel free to call upon me, If I can be of any further assistance in support of SB2501. Thank you for your 
support and continued efforts to make OUr State the very best it can be for the people of Hawaii. 

Very truly yours, 
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February 8J 2010 

Senator Rosalyn H. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretanla Street 
Honolulu, HI 96813 

FAX No, p, 027 
Morgan Stanley Smith Barney 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Re: Testimony In Support of 582501- Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review require 
ment for CPAs. I support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and Issued by CPAs In the State of HawaII are uniformly prepared In accordance with 
established professional standards. 

Mandatory peer review Is not something new, member firms of the American Institute of Certified Public 
Accountants, ("AICPA"), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate Is not whether peer review should be 
mandatory (since 42 states have mandatory peer'review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Qxley Act for 
publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and Issued by CPAs In the State of HawaII; and (3) most Importantly, better 
protect us, the unsuspecting public and users of such financial statements, who incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an Improved level of assurance that CPA~prepared financial statements are prepared pursuant to 
uniform professional standards, and more importantly fulfill the public's expectations and reliance.thereon. 

Very truly yours, 

e~~~= 
734A Ocean View Drive 
HonoluluJ HI 96816 
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February 8, 2010 

Senator Rosalyn H •. Baker, Chair 
Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

FAX No. P. 002 
Morgan Stanley Smith Barney 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. In Conference Room 229 

Re: Testimony In Support of 582501- Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review require 
ment for CPAs. I support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of HawaII are uniformly prepared in accordance with 
established professional standards. 

Mandatory peer review is not something neW, member firms of the American Institute of Certified Public 
Accountants, ("AICPAi

'), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and dIsclosed to better Inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for 
publidy·held companies. 

The benefits of mandatory peer review program will: (1) Improve the quality of the financial statements 
being prepared and Issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and Issued by CPAs In the State of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting public and users of such financial statements, who incorrectly believe that all 
CPAs participate In a peer review or practice monitoring program to ensure that they compiv with established 
professiona I. sta n da rds. . 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an Improved level of assurance that CPA·prepared financial statements are prepared pursuant to 
uniform professional standards, and more importantly fulfill the public's expectations and reliance thereon. 

Very truly yours, 

~. 
Alvin S. Narlmatsu 
1834 Laukahi Street 
Honolulu, HI 96821 
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February 4, 2010 

Senator Rosalyn H. Baker, Chair 

Russell M. Saiki, CPA 
95-768 Lanipaa St. 
Mililani, HI 96789 

Senate Committee on Commerce & Consumer Protection 
Hawaii State capitol, Room 231 
415 South Beretanla Street 
Honolulu, HI 96813 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Re; Testimony In Support of 582501- Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer t"eview in 
order to provide a level of assurance that financial statements prepared and Issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
ActOl,lntants, ("AICPA"), who prepare and issue financial statements, have been required to participate in the 
A1CPA peer Review Program since 1988. The current national debate 15 not whether peer review should be 
mandatory (since 42 states have mcmdatory peer review) but should the peer review findings be made 
transparent and disclosed to better Inform and protect the public's interest similar to the review results of 
the Public: Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for 
pUblicly-held companies. 

The benefits of mandat9rv peer review program will: (1) improve the quality of the financial statements 
being prepared and issu'ed by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and Issued by CPAs in the State of Hawalli and (3) most importantly, better 
protect us, the unsuspecting public and users of such financial statements, who incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more Importantly fulfill the public's expectations and r~liance thereon. 

Very truly yours, 

(ilib ~~ -<kL \ CfIt-
Russell M. Saiki, CPA 
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Hamid IPlOurjalali, Ph.D. 
Professor of Accounting. School of Accountancy 

University .of Hawaii ai: Manoa 
2404 Maile WaYI Honolulu HI 96S22 

Senate Committee on Commerce & Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m. 
Confer51l"lce Room 229 

Testimony of Hamid Pourjalali 

In Support of sa 2501 
Relating to Public Accountancy 

Dear Chair Baker) Vice-Chair Ige and Committee Members: 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (,'AICPA"), 
as the current national debate is not whether peer' review should be lllandatory but should the 
peer review findings be made transparent Bnd disclosed to better inform and protect the public's 
interest similar to the review results of tile Public Company Oversight Accounting Board 
(flPCA08") created under the Sarbanas-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs partiCipate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhalice their competitiveness. 

For the above reasons, I urge you to support mandatory peer review far CPAs as it will provide 
the public with an improved level of assurance that CPA~prepar6d financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. ihis is 
my testimony as an individual faculty member o'f the School of Accountancy, and I am not 
representing the position of the University of Hawaii. 
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999 Bishop Street, Suite 1900 
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S'ubject; TESTIMONY IN SUPPORT OF SB 2501 

Support of CPA Peer R.eview 
Relating to Public Accountancy 

Dear Chair, Vice-Chait and Committee Members: 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatqry peer 
review in ofder to provIde a level of aSf/uranca that financial statements prepCired and Issued. by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory pe~r review.! which has b~Ein manqatory sincs 
1988 for a majority of p'racticing CPAs who prepare and issuB financial statements in· the' State 
of Hawaii and are members of the American Institute of Certified Publlc Accountants (,cAICPA"). 
as the current national debat~ i~ tiQ.t whether p'~er review should be manda.tory but should the 
peer review findings be mads transparent arid dIsclosed to better inform and protect the public's 
interest ~imilar to the review results o~ the Public Company Oversight Accounting Board. 
("peAOB") created under the Sarbanes~Oxley Act for publicly-held companies. 

In turn, the benefits of l;I1andatory peer review program will! (1) Improve the quality of the 
financial statements being prt;3pared and issued by CPAs In the State Qf Hawaii; (2) enhance.the 
creditability and reliability of financial statements prepared ~nd issued by CPAs in the ~tate .of 
HawE:J,ii; ($.) most importa~tlY7 bE!tter protect us, the unsuspecting pUQlic and users of such 
financial statements, who Incorrectly believe that all CPAs partiCipate in a peer review or 
practice monitoring program to ensure that ttley comply with established professional ~tandards; 
and (4) place CPAs who prepare and issu~ financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support .mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial sta.taments are 
prepared pursuant to uniform profession~1 standards l:!;nd fulfill the public's axpectations. 
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Senate Committee on Commerce and Consumer Protection 
Wednesday. February 17. 2010 

9:15 a.m. 
Conference Room 229 

Subject IN SUPPORT OF 56 2501 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members: 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
revIew in order to provide a level of assurance that fina.ncial statements preparec\ and issued ~y 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. AdditiQnallYt I support mandatory peer review, which has been mandatory sinoe . 
1988 for a majorIty of practicing ePAs who prepa,r$ and issue nnanci,al' statements in the, State 
'of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current natienal debate is not whether peer revi~w should be mandatory ~ut should the 
peer review findings be made transparent and disclosed to batter inform ~rid' protect the publlc'$ 
interest ~imilar to the review resufts of the Public Co.mpany Oversight Accounting Board 
("peAOB") created under the SarQ~n$s-Oxley Act for publicly-held comp~nles! 

In lu[!"l', the ben~fits of mandatory pear rsvis¥.' program will: (1) improv~ th~ quaUty of the 
financial statemenls being prepared and Issued by epAs in the St~te of Hawaii; (2) enhq,hGt;l the 
creditability. and reliability of financial statements prepared and issued by CPAs in the stat'e of 
Hawaii; (3) most lmportantly. better protect us, the unsuspecting, pl,.Iblic and users. of ~uch 
finaf1(~ial statements, who incorrectly believe that all CPAs parti(;i'pats in a pe,er review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4). place. CPAs who prepar~ and issue financial~ st!3tements in the State of Hawaii on an 
equal playing, field and enhance their competitiveness. 

For the above reasons, I Urge you to sU'pport mandatory peer review for CPAs' ~5 it will prpvIde 
,the public with an improved level of assurance that CPA~prepared finam~ial statements are 
prap:;lred pursuant to uniform prqfessional standards a.nd fulfill the publib~s expecta1ions. 
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February 8, 2010 

Senator Rosalyn H. Baker, Chair 

3215 Kaohinani Drive 
Honolulu, Hawaii 96817 

Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Senate Committee on Commerce & Consumer Protection 
Hawaii State Capitol, Room 231 
415 South Beretania Street 
Honolulu, HI 96813 

Re: Testimony In Support of SB2s01 • Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. Mandatory peer review 
will provide a level of assurance that financial statements prepared and issued by CPAs in the 
State of Hawaii are uniformly prepared in accordance with established professional standards. 

I believe that the benefits of the mandatory peer review program will: (1) improve the quality 
of the financial statements being prepared and issued by CPAs in the State of Hawaii; (2) 
enhance the creditability and reliability of financial statements prepared. and issued by CPAs in 
the State of Hawaii; and (3) most importantly, provide a greater level of confidence to the 
public and users of such financial statements who currently, but incorrectly, believed that all 
Hawaii ePAs participate in a peer review or practice monitoring program to ensure that those 
statements comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs, because it will 
provide the public with an improved level of assurance that CPA~prepared financial statements 
are prepared pursuant to uniform professional standards, and more importantly, meet the 
public's expectations and reliance on them. 

Very truly yours, 
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Before the Senate Committee on 
Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m, 

Conference Room 229 

In support of S.B. 2501 
Relating to PubHc Accountancy 

Gary Nishikawa 
45-111 MoakakaPlace 

Kaneohe, Hawaii 96744 

Chair Baker, Vice Chair 1ge, and Committee members: 

My name is Gary Nishikawa and I am. a CPA licensed in the State of Hawaii, I am also a reijred 
Partner ofDeloitte & Touche {"Deloitte"}. 

Thank you for the opportunity to provide testimonial in support of S.B. 2501, 

Current law provides for a quality review committee to review the work of CPA fmns. 

p, 002 

However, because peer review is not mandatory in Hawaii, this provision does not result in 4 
review of all CP As performing audit or attest services in Hawaii. S.B. 2501 would significa~tly 
strengthen the Hawaii peer review regime by requiring that a CPA flim performing audit or other 
attest services in Hawaii be peer reviewed as a condition on the renewal of that CPA firm's 
Hawaii pennit to practice. The bill would grant the Hawaii Board of Public Accountancy the 
authority to regulate the peer review process. 

I believe that it is important for Hawaii to have a mandatory peer review system" Peer review 
strengthens the quality of the audit and attest services pro"(rided, protecting those who purch~e 
such services and those who use the :financial statements resulting from such services. Peer 
review also provides for continuous quality improvements as CP As make changes to their 
processes to improve the quality of their work. 

As I discuss in more detail below, many firms, including Deloitte, are already subject to peeD 
review so requiring peer review in Hawaii will not significantly change the status quo for these 
fmns. Our experience has been that peer review is such a significant means of promoting high 
quality professional services that expanding peer reviews to all finns providing attest servicels in 
Hawaii best promotes the public interest. 

I would like to address two points. First, I would like to put the peer review process in some 
context. Second, I would like to explain the peer review process from the perspective of a CPA 
finn that performs audits of SEC issuers in more than one U.S. state. 
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Background on Peer Reviews 

There is a broad, national consensus among the various state boards of accountancy and the 
representatives of the profession that periodic peer review is an important means of maintaining 
and improving the quality of the professional services perfonned by CPA rums and thus, 
protecting the public. 

It is therefore no surprise that peer reviews are a condition of membership in the American 
Institute of Certified Public Accountants (AICPA), and that nearly all U.S. states have a separate 
mandate that CPA fIrms receive periodic peer reviews. l That is, each state's mandate is 
independent of the peer review requirement that is a condition of AICP A membership, In 
practice, however, states coordinate their review requirements with the AICPA's review, so· that 
CP A ftrmS practicing in more than one state are not burdened by unnecessarily duplicative 
review programs. 

Now that audits perfonned for SEC issuers are subject to inspections by the Public Company 
Accounting Oversight Board (PCAOB), peer reviews focus on the nonissuer accounting and 
auditing practice of licensed CPA finns. Peer review is the key method of external quality 
control review for these services. 

p, 003 

While CPA finns are required to have ~ternal quality control systems, external regulatory 
reviews such as peer reviews help to determine whether a finn's system of quality control is 
designed and being complied with to provide the finn with reasonable assurance of penorming 
and reporting in conformity with. applicable professional standards in all material respects, OPA 
firms learn from the peer reviews that they undergo, and those lessons are a key input into finns' 
continual efforts to improve the quality of the professional services they render to their clients. 

Because peer reviews promote quality. the chlefbeneficiarles of S.B. 2501 are Hawaii 
consumers of accounting services. 

Peer Review Under the AICPA 

Over 30,000 CPA fIrnls participate in the AICPA peer review program, or "PRP," As described 
above, the various states with mandatory peer reviews have detennined that participation in the 
PRP is sufficient to meet each state's specific requirement. The peer reviews conducted under 

Specifically, 45 of the 5S U.S. states and territories that license CPAs have mandatory pe,er 
review. That number will grow to 47 in 2012, when illinois and New York requirements 
take effect. 

2 
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the PRP are performed pUI'suant to the AICPA Srandards for Performing and Reporting on Peer 
Reviews.2 

Firms participating in the PRP are required to have a peer review once every three years of their 
non-issuer accounting and auditing practice. 'Ibis review covers a specified one-year period!. 
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Deloitte~s peer review is administered through the AICPA's National Peer Review Committee 
("NPRC"), Firms are required to have their peer review administered by the NPRC if they are 
reqnired to be registered with and inspected by the PCAOB or if they perform audits of non-SEC 
issuers pursuant to the standards of the PCAOB. (Other peer reviews are administered by state 
CPA societies.) 

AICPA peer reviews are seoped based on the level of assurance services provided by the CPA 
firm. Firms providing audits pursuant to the rules of the PCAOB, the Statements on Auditing 
Standards, or Govemment Auditing Standards, or firms providing examinations of prospect~ve 
financial information under the Statement on Standards for Attestation Engagements, receive 
"system reviews." (Firms providing certain other attest services may receive "engagement 
reviews.") 

The system review is a process designed to determine whether the fum's system of quality 
control for its accounting and auditing practice is designed and complied with so as to provide 
the firm with reasonable assurance that it is performing and reporting in confonnity with 
applicable professional standards in all material respects. 

fu a system re-view, the reviewer will study and evaluate a CPA finn' s quality control policies 
and procedures that were in effect during the peer review year. This includes interviewing fjrm 
personnel and examining administrative files. To evaluate the effectiveness of the system 8l;i.d 
the degree of compliance with the system, the reviewer will test a reasonable cross-section ofilie 
finn's engagements, with a focus on high-risk engagements and significant risk areas where the 
possibility is the greatest that the engagements may not have been performed and/or reported on 
in aocordance with professional standards in all material respects. 

Because the system review is focused on high-risk engagements, not every office of a large firm 
will be tested lmder the peer review process. However, the peer review is scoped so that the 
reviewer obtains an understanding of the fum's system of quality control for its accounting and 
aUditing practice~ which is applied across all of the fum's offices. In addition, the reviewer inust 
visit a sufficient number of the fum's practice offices so as to obtain "a reasonable basis for its 
conclusions regarding whether the reviewed firm's quality control policies and procedures afe 
adequately communicated throughout the :firm and whether its system of quality control was 
complied with during the year under review based on a reasonable cross section of the reviewed 

2 The AlCP A Standards for Perfonning and Reporting on Peer Reviews ("Peer Review 
Standards"). ElI'e availabl e at http://www.aicpa.org/downloadlpractmonl2009 _ stds.pdf. 

3 
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firm's accounting and auditing practice, with greater emphasis on those offices with higher 
assessed levels of peer review risk." Peer Review Standards, at § 1000.56. 

Therefore, it is just not accurate to state that certain CPA finns make a decision to exclude their 
Hawaii offices from consideration during a peer review. If the independent peer reviewer 
determines that a Hawaii office of a CPA firm presents a hlgher risk of a quality control failure, 
then engagements in the Hawaii office or elements of the system of quality control contributing 
to the higher risk will be SUbjected to peer review procedures. 

P. 005 

A requirement that the Hawaii office be inspected during a peer review would be contrary to the 
risk~based AICPA PRP process, and would impose extra compliance burdens on CPA firms 
which are subject to peer review in multiple jurisdictions. CUIrently, no states require that an 
AICPA peer review specifically address one or more of a fum I S in-state offices as a condition of 
satisfying the state's peer review program. Such a requirement should not be a condition of peer 
review in Hawaii. 

Conclusion 

We believe that peer review should be mandatory in Hawaii to protect the conSUmers. Every 
finn providing audit and attest services should be subject to peer review. Were S.B. 2501 to 
pass, we believe that the Hawaii Board of Public Accountancy should use the AICPA PRP 
outlined above, either on its own or as supplemented by the PCAOB inspection~ under rules 
promulgated pursuant to revised Section 466-1 3 (b)(l), as satisfying the Hawaii peer review 
requirement. Working with the AICPA PRP is the most effective and efficient way to implement 
a peer review program. in Hawaii, as it will permit the Board to focus its resources on managing 
the peer review process for those CPA firms which are not members of the AICP A. The State 
Board will also not have to reinvent the wheel and develop a peer review program as there is a 
well established program in place. The ACIP A PRP is used by all other licensing jurisdictions 
requiring peer review and has been in existence for over 20 years. 

If the bill is passed and signed into law, its itnpact on fIrms that are not currently peer reviewed 
could be mitigated by the Board's authority under Section 466-1 3 (b) of the bill to set the 
standards and requirements for peer reviews. For example, the Board could provide extensions 
of time. as needed. to these firms for preparing for the review and for responding to the findings. 

The extensive experience of firms already subject to peer reviews has been that peer reviews are 
critical to consumer protection by ensuring that finns maintain and improve their quality control 
systems. those who rely on the work performed by CPA flI1l1s should have confidence in that 
work, and peer reviews both promote and help to justify that confidence. The benefits of a v,.rell~ 
managed peer review program to the public far outweigh the burdens placed on CPA finns tp 
undergo peer reviews. 

4 
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Therefore) I support S.B. 2501, and thank the chair, the Vice Chair, and the rest of the 
Committee's members for consideration of the above. 

Respectfully submitted, 

~. 
Gary Nishikawa, CPA 

5 
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Before the Senate Committee on 
Commerce and Conswner Protection 

We~lnosday, February 17.2010 
9:15 a,m. 

Conf'etet1ce Room 229 

In support of S.B. 2501 
Relating tQ Puhlic Accountancy 

Chair Raker, Vice Chair 1ge, and Committee members! 

My name is Nancy Rose and I am a CPA licensed in the State of Hawaii. I ~m also the Office 
Managing Partner of KPMG LLP's Honolulu office. 

Thank you ror the opportunity to provide te~ii1110nial in support of S.B, 250]. 

Current law provick.>s for a quality review committee to review the work 0 r CPA firms, 

p, 002 

However. because peer review is not mandatory in Hawaii, this provision does not result in a 
.review of all CPAs perlbrming audit or attest services in Hawaii. S,D. 2501 would significantly 
strengthen the Ilawaii peer review regime by requiring that a CPA firm peliorming audit or other 
attest services m Hawaii be peer reviewed as a condition on the renewal of that CPA finn's 
Hawaii permit to practice. The bill would grant the IIawaii Board of Public Accountancy the 
authorily t() regulate the peer review process. 

1 believe that it is important for Hawaii to have a mandatory peer review system. Peer review 
strengthens the quality of the audit and attest services provided. protecting those who purchase 
such services and those who use the financjal statements resulting from such services. Peer 
review also provides fl)r continuous quality improvements as CP As make ehanges to their 
processes to improve the quality of their work. 

As 1 discuss in more detail below, many finns, inc1uding .KllMO LLP, are already subject to peer 
review so requiring peer te'Vlew in Hawaii will not significantly change the status quo for these 
tiIms. Our experience ha,> been that peer review is such a significant means of promoting high 
quatity professional services that expanding peer reviews to all firms providing attest services in 
Hawaii best promotes the public interest. 

1 would like to address two points. First, I would liko to put the peer :review process in some 
context. Second, I would like to explain the peer review process from the perspective of a CPA 
I1m1 that performs audits of SEC issuers in more than one lJ .S. state, 

Background on Peer Reviews 

There is a broad, national consensus am.ong lhe various state boards ur accountancy and the 
l"epresehtatIvcs of the pl'Oression that periodic peer review is an important m(lmlS of maintaining 

1/4 
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and improving the quality of tile pro less1t)nal services performed by CPA fiIIIlS and thus, 
protecting the public. 

P. 003 

It 1$ ther£ilnta no ~u1'prise that peer reviews ate a condition oflnembership in the American 
Iustittlte of Certi fleu Public Accountants (AICP A), ~ that nC'ElIly ell U.S. $iAtes ha.ve a separate 
m~t\date Lhat CPA tirms receive periodic peer'reviews.1 That is. each st.atet s mEl11dato is 
independent or Lhe peer review requirement th.'lt is a condition of AICPA niembership. In 
practice, however, stutes coordinate lheir review rcq'LUremellts with the AICP A'a review, SlO that 
CPA f1Illl5 practicillg in more than one state are llot burdened by unnecessarily du.p]jca~ive 
reView programs. 

Now that audits perfonned lor SRC i~suers arc sUbject to inspections by the Public Company 
Acoounting Oversight Board (PCAOB), peer reviews focus on the nomssuer accounting and 
auditing practice of lioensed CPA fil'll18- P"er review is the key method of external quality 
control review for these services. 

While CPA firms are requirer.lto have internal quality control systems, external regulatory 
reviews such as peer reviews help to determine whether a firm's system of quality control is 
designed and being complied with to provide the finu with rea.'lonablc assurance ofpexform'\ng 
and reporting in conlormity with applicable professional standards in all material respects. CPA 
firms learn from the peer reviews Lhal they undergo~ and those lessons are a key input into firms' 
continual efforts to improve the quality ufthe professional services they render to their clients. 

Because peer roviews promote quality, lhe chief beneficiaries of S.B. 2501 are Hawaii 
consumers of accounting services. 

Peel' Review Under the AICPA 

Over 30,000 CPA firms participate in the ATCPA peer review program, or "PRP-" As. described 
above. the variOu.c; states with mandatory peer reviews have determined. that participation in the 
PRP is sufficient to meet each state's specific requirement. The peer reviews conducted under 
the PRP are performed pursuant to the A1CPA Standardy fOr Per/orming and Reporting on Peer 
R · 2 evcews, 

Finns partici.pating in the PRP are required to have a peer review once every three years of their 
non·issuer accounting and a:uditing practice. This review covers a specified one-year period. 

1 Specifically. 45 of the 55 U.S. states and territories that license CPAs have mandatory peer 
review. That num.ber will grow to 47 in 2012, when lllinois and New York requirements 
take effect 

2 The AICP A Standards for Perfonniog and Reporting on Peer Reviews ("Peer Review 
Standards"), arc available at http://www.aicpaorg/dawnload/practmonl2009_stds.pdf. 
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KPMG LLP's peer review is administered through the AICPA's NationiU Peer R$view 
Comnlittee C'NPRC"). Finns are required to have their peer review ~iswX'ed by tho NPRC 
if they are required to be registered with and inspected by the PCAOB or if they perform audits 
of non-SEC issuers pursuant to the standaTd.~ or the PCAOB. (Other peer reviews are 
administered by state CPA societies.) 

AIC}> A peer reviews are seoped b~ed on the levei of assurance services provided by the CPA 
firm. Films providing audits pursuant It) the rules dthe peAOB, the Statements on Auditing 
Standards. or Government Audithlg StandardS, or 11fn'1s providing cxruninations of prospective 
financial informa.tion under the Statement On Sland1trds n.'lr Attestation Engagements. receive 
"system reviews." (Firms providing certain other attest servioe..~ may l'eceive "engagement 
reviews,") 

The system review is a process designed to determine whether tbe finn's system of quality 
control for its accounting and auditing practice is designed and c()mpHed with so as to provide 
the finn with reasonable assurance that it is performing and reporting in cllnfonnity with 
applicable professional standards in all material respects, 

Tll a sy~tenn review, thl:3 :reviewer will study and evaluate a CPA finn~s quality control policies 
and procedures that were in effect during the pcel review year. This incl udes interviewing fmn 
pcrsoJmtll and examining admiI'Listrativc files. To evaluate the effectiveness of lbe system and 
the degree of complhlnce with the syste111, the roviewer will test a reasonable cross-section of the 
firm' s engagements, wi th a ibcu., on high .. risk engagements and significant risk areas where the 
possibility is the greatest that the eo.g~gelnelll'1 fi'lll)' hot haVe) been l'erfonned andlor Teported on 
in accordance with professional standm-ds in aU materia] Tespects, 

Because the system review is focused on bighwrisk engagements, not c:very office of a large liml 
will be tesled 'ut'ldat the peet review process. However, the peer review is sooped. so that the 
reviewer obhriml an U'hderstanding of the fIrm's system of quality control'lbr its accounting and 
auditing practice. which is applied across all of the firmls offices. In addition, the reviewer must 
~sit a. suffioient number of the finn' II prnctice 0 ffiees so as to obtain. I'a reasonable bru;is ('aT its 
conclusions regarding whether tbe, 'reviewed nun's quality control policies and pTocedures arc 
adequately comrnunicated throughout the finn and whether its system of quality control was 
complied with durm.g the year uncler rcvi~w based Oil a reasonable cross section of the reviewed 
fi:rm's accounting and auditing pra~tic8, with greater emphasis on th.ose offices with higher 
l19sessed. levels of peer review risk." Peer Revic:w Standards, at § 1000.56. 

Iberefore. it is just not accurate Lo state that certain CPA:firms make a decision to exclude their 
Hawaii officcs from consideration during a peer review. If the independent peer reviewer 
determines that a Ha\vaH office of a CPA firm pre$ertts a high~r risk of a quality control failure, 
lhEm engage1t1"tli:Sl in the Hawaii office or elements of the ~ySLem of quality control contributing 
to the higher risk will be subjccrtcd to peer review procedures. 

A requirelnrult that the Hawaii office be imlpecied during a. peer review would be contrary to the 
risk,-based ATC'P A PRP prooess, would impose emu con:lpliance burdc:ns on CPA firms which 
are subjccll() pee::r rOv1ew 11'1 n'lultiplc jurisdictions. Currently, nt.1 states tequirc that a AICPA 

• peer review specifically address orte t)f morc of a firm's inwstate offices as n. condition of 
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satisfying the state's peer review program. Such a requirement should not be a condition of peer 
review in H~waii. 

Conclusion 

We believe that peer review should be mandatory in Hawaii to protect the consumers. Every 
fum providing audit and attest services shou1d be subject Lo peer review. Were S.B. 2501 to 
pass, we believe Lha11he Hawail Board of Public Accountancy should use the AICPA PRP 
outlined above, either on its own or as supplemented by the PCAOB inspection, under rules 
proOlwgated pursuant to revised Section 466-13 (b)(l), as satisfying the Hawaii pelil't review 
requirement. Working with the AlCPA PRP is the most effective and efficient way to imple'ment. 
a peer review program in Hawaii, a!l it will pet1t'lit the Board to Ibcu.~ iLs Tesow:ces on managing 
the peer review process 1~}r those CPA Llrm..11 which nre not member~ ot' the AICPA. The State 
Board will also not have ttl Teinvenl Lhe whelill and develop n peer review program as there is a 
well es1ablisbed prognull in place. The AClr A. PRP is U$ed by an l)tller licensing jurlsdiction~ 
requiring peer review and has been in existence for over 20 years. 

If the bill is passed and signed into law, its impact on fum:s Lhat are not currontly peer review0d 
could be mitigated by the Board's authority under Section 466-13 (b) of the bill to set the 
standards and requirements for peer reviews. For example, the :Board could provide extensions 
oftinle, as needed, to these finns for preparing for the review and for responding to the findings. 

The extensive exp~rience offll"ms already subject to peer reviews has been thilt peer rev;ews are 
critical to CO:tlS\lftll!lr protection by ensuring that firms maintain and improve their quality eontfl~l 
systems. Th(')se who rely 011 the work perfom1ed by CPA finns should have confidence in that 
work, ~nd peer reviews both promote and help to justify that confidence. The benefits of a wcll-
11"\~ilged peer review pr.ogram to the public raT outweigh the burdens placed on CPA firms to 
wd.ergo peer reviews. 

111erelbre, I support S.B. 2501, and thank the Chair, the Vice Chair, and the rest oftbe 
Committee's nlembers for consideration of the above. 

Respectfully submitted, 

~OA.~,~ 
lNancy Rose, CPAl 
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. "'. Senate Committee on Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 'It. 
CARLETON L. WILLIAMS, CPA 

2226A Cooper Road - Honolulu, Hawaii 96822 

Senate Committee on Commerce & Consumer Protection 

Testimony of CARLETON L. WILLIAMS 

IN SUPPORT OF S8 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige, and Committee Members: 

The following excerpts included in a letter in 2003 from the Comptroller General of the 
United States to the American Institute of Certified Public Accountants (AI CPA) 
demonstrate: 

HOW AND WHY THE UNITED STATES 
GENERALACCOUNTINGOFRCE 

SUPPORTS PEER REVIEW 

"We support the AICPA's goal of designing, implementing, and maintaining a 
preeminent program that monitors the quality of an audit organization's accounting and 
auditing practice, ... " 

"As presently structured, the peer review program is a critical element of the self
regulatory system used to maintain confidence and trust in our nation's capital markets. 
The peer review program is essential to maintaining and improving audit quality 
involving public companies, non-public companies, governmental, not-for-profit, and 
other types of entities." 

"Government Auditing Standards currently require audit organizations to provide 
peer review reports and letters of comment to parties contracting for audit or 
attestation services as well as to auditors who rely on the audit organization's 
work (emphasis added). The standards also require government audit organizations to 
transmit their external peer review reports to appropriate oversight bodies. The 
standards also recommend making peer review reports and letters of comment 
available to the public upon request." 
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Senate Committee on Commerce & Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

CARLETON L. WILLIAMS, CPA 
2226A Cooper Road - Honolulu, Hawaii 96822 

Senate Committee on Commerce & Consumer Protection 

Testimony of CARLETON L. WILLIAMS, CPA 

In Support of S8 2501 

Relating to Public Accountancy 

(CONTINUED) 

"The Single Audit Act Amendments of 1996 (Public Law 104-156) require that 
Government Auditing Standards be followed in audits of state and local governments 
and nonprofit entities that expend federal funds. The Office of Management and Budget 
(OMB) Circular A-133, Audits of States, Local Governments, and Non-Profit 
Organizations, which provides the government wide guidelines and policies on 
performing audits to comply with the Single Audit Act, also requires the use of 
Government Auditing Standards. " 

"The Federal Deposit Insurance Corporation (FDIC) requires peer reviews of firms 
that audit depository institutions as required by the FDIC Improvement Act of 
1991 (emphasis added)." 

***** 

I urge you to support mandatory peer review for CPAs for the same reasons as the 
Comptroller General of the United States. A copy of the entire letter is attached, as well 
as a copy of the "External Peer Review" section from Government Auditing Standards. 

Respectfully submitted, 
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HAWAII ASSOCIATION OF PUBLIC ACCOUNTANTS 

Organized August 7, 1943 
P.O. BOX 61043 

HONOLULU, HAWAII 96839 

Before the Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 at 9:15 a.m. 

Conference Room 229 

Re: Opposition to 582501 

Relating to Public Accountancy 

John W. Roberts, MBA, CPA 

C hair Baker, Vice Chair Ige, and committee members: 

I am a CPA and the State President of the Hawaii Association of Public Accountants (HAPA). 
I am also a principal of Niwao & Roberts, CPAs, a P.C. My CPA firm obtained on-site peer 
reviews since 1990, when it was first required for membership in the AICPA, and I am familiar 
with the peer review process. 

sB2501 provides for mandatory peer review upon renewal of CPA firms' permits to 
practice, and grants the Board of Public Accountancy broad powers to regulate the 
peer review process, including establishing procedures for delegating the peer review 
function to organizations and allowing certain firms to be exempt from peer review. 

Although HAPA is in favor of measures to improve the quality of the public accounting 
profession, we oppose the language of 582501 for some of the following reasons: 

1. CPA firms still do not have firm permits to practice. It was just announced at last 
week's Board of Public Accountancy meeting that CPA firm permits will be issued 
in July 2010. Due to the length of time it takes for the Board to issue rules (the 
rules on firm permits took approximately 20 years to be passed after being required 
by statute), any requirement for mandatory peer review and most of the details 
should be specified by statute, not by Board rules. The rules on peer review will be 
much more complicated than the rules on firm permits. 

2. There is no definition of "attest" work of "peer review" in the Hawaii Revised 
Statutes. The definition of "attest" differs in various states, and the question arises 
as to whether the definition should include compilations. Compilations of financial 
statements are currently subject to peer review under the AICPA peer review 
program. If compilations are not included in the definition of "attest", then 
compilations should be separately stated as subject to peer review. 



3. The vast majority of CPA firms in Hawaii performing attest work are already 
undergoing peer review voluntarily for educational and quality control purposes. 
CPA firms doing attest work are required to undergo peer review as a requirement 
for membership with the AICPA. The AICPA peer review program was established 
as a voluntary peer review program that was meant to be educational, not punitive 
(where someone loses his/her CPA license) and regulatory. 

4. Due process provisions should be provided for those firms who may lose their right 
to practice due to the mandatory peer review requirement. Proper appeal 
procedures need to be established for failure to pass peer review, and these 
procedures should be specified by statute, not rules. 

5. If mandatory peer review is adopted, all CPA firms doing business in Hawaii and all 
Hawaii offices of multi-state or international CPA firms should be required to have 
their Hawaii offices and Hawaii work peer reviewed. The Board of Public 
Accountancy should not be allowed to exempt certain CPA firms from the 
requirement of a peer review. The HSCPA and Coalition (large international CPA 
firms) position has been that the large international CPA firms should be exempt 
from having their Hawaii offices peer reviewed. The Hawaii offices of these large 
international CPA firms are normally not included in the sample selected for on-site 
peer reviews because the Hawaii offices are relatively too small. Allowing certain 
CPA firms to be exempt from peer review means that these firms would not be at 
risk for losing their firms' permit to practice while all other Hawaii firms would be at 
risk. 

6. The Board should be allowed to extend the time for CPA firms to obtain a peer 
review in certain circumstances (i.e., for hardship reasons and where 
circumstances such as natural disasters, health conditions, etc. arise that prevent 
timely completion of the peer review.) 

7. The Board should not be delegating its peer review function to a private trade 
organization for a licensing matter in order to protect privacy rights and reduce 
conflict of interest problems inherent in peer reviews. Currently, the HSCPA is the 
only trade organization in Hawaii that administers voluntary peer review for a fee 
for its members. CPAs should not be required to join the HSCPA in order to have 
their CPA firm permits reissued. Nonmembers of the HSCPA should not have to 
be penalized by having to pay more for a peer review if the HSCPA is the only 
organization that is allowed to administer peer reviews. 

8. The CPA firms that experienced major audit failures in the last 10 years (e.g., 
Enron, Global Crossing, etc.) were peer reviewed. Peer review did not stop the 
audit failures. 

9. Does the Board of Public Accountancy and the Department of Commerce & 
Consumer Affairs (DCCA) have adequate resources to administer a peer review 
program? 

10. CPA firms will have to pay fees of approximately $200+ for firm permits as of July 
2010, in addition to individual CPA license fees and individual CPA permit-to-
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practice fees. Since most Hawaii CPA firms already are peer reviewed, assessing 
additional administrative fees to CPA firms (in addition to the thousands of dollars 
they pay to peer reviewers and the HSCPA) is unduly burdensome to CPA firms in 
these current economic times. These additional administrative costs will be passed 
on to consumers when they can least afford to pay them. 

11. Peer review is normally required once every three years. CPA firm licensing will be 
required once every two years. Any requirement for mandatory peer review should 
not be for a period shorter than once every three years despite the two-year 
renewal period. 

12. Consumers have recourse for substandard work by CPA firms, and that is through 
litigation. Other professions, such as attorneys and engineers, don't require peer 
review. 

HAPA OPPOSES SB2501. Should this committee decide to pass this bill despite the above 
objections, we respectfully request that the following changes be made on behalf of small and 
medium-sized local CPA firms whose principals are HAPA members: 

1. All firms doing business in Hawaii and performing attest work should be required to 
have peer review or a quality review for their Hawaii offices or Hawaii business. In 
other words, the Hawaii offices or Hawaii businesses of multi-state or international CPA 
firms should be subject to the mandatory peer review or a qualify review requirement. 
This will mandate that peer review or the quality control review will be applied fairly and 
equitably to all firms performing any attestation work in Hawaii, regardless of size. The 
Board should not have the discretion to exempt firms from mandatory peer 
review. 

2. The Board should be allowed to grant extensions of time to firms to complete their 
peer review or quality review inspections in light of health or other hardship 
circumstances that are beyond a firm's ability to complete prior to obtaining the firm's 
permit to practice. 

3. Definitions should be added for "peer review" and "attest". 

4. Should a CPA firm fail peer review or a quality review inspection, due process 
provisions should be provided to allow for appeals prior to the denial of a CPA firm's 
permit-to-practice. 

5. A quality or peer review inspection program should be conducted and 
administered by the Board of Public Accountancy. not by any trade or other 
organization. in order to protect privacy rights, avoid conflict of interest problems 
inherent in peer reviews, and afford due process rights to individuals who fail peer 
review and who could lose their right to practice. The State of Washington is an 
example where an alternative quality assurance system has been successfully 
implemented for the benefit of consumers and small and medium-sized CPA firms and 
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at a lower cost to practitioners. The Washington model uses the volunteer services of 
qualified peer reviewers in exchange for continuing professional education credits. 

6. If a trade or other organization is allowed to conduct peer review as a 
requirement for issuance of CPA firm permits, those records should also not be 
subject to discovery. 

7. More details and definitions regarding mandatory peer review should be 
specified by statute rather than Board of Public Accountancy rules. 

8. Consideration should be given to allow the Board to conduct peer reviews on a 
random basis rather than make peer review a requirement for licensing. The 
current law allows for the Board to conduct quality reviews at their discretion. 

9. If mandatory peer review is required for CPA firm permits, it should not be 
required for a period shorter than three years. 

10.Since Hawaii CPA firms do not have firm permits, the total number of CPA firms 
practiCing public accountancy in Hawaii is unknown. Also, the total number of firms 
preparing financial statements subject to peer review is unknown. What is known is the 
number of firms already being peer reviewed by the HSCPA. Perhaps a study should 
be performed and more information gathered to determine if there is a problem, 
and the extent of the problem before additional regulatory measures are taken. 

Thank you for your consideration of the above. If you have any questions concerning the 
above, please do not hesitate to contact me at (808) 242-4600, ext. 223. 

Respectfu"y submitted, 

~.cv~ 
d~n-w. Roberts, MBA, CPA 

HAPA State President 
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ROBERTS 
Certified Public Accounillllts, A Professitl1111l Corporatioll 

------'----, 

Before the Committee on Consumer Protection & Commerce 

Wednesday, February 17, 2010 at 9:15 a.m. 

Conference Room 229 

Re: Opposition to S82501 

Relating to Public Accountancy 

Marilyn M. Niwao, J.D., CPA 
Chair Baker, Vice Chair Ige, and committee members: 

I am a licensed certified public accountant (CPA) and attorney in the State of Hawaii. I am 
also a principal of Niwao & Roberts, CPAs, a P.C., a certified public accounting firm on Maui. 
Our firm has obtained on-site peer reviews since 1990, when it was first required for 
membership in the AICPA, and I am familiar with the peer review process. 

SB2501 provides for mandatory peer review upon renewal of CPA firms' permits to practice, 
and grants the Board of Public Accountancy broad powers to regulate the peer review 
process, including establishing procedures for delegating the peer review function to 
organizations and allowing certain firms to be exempt from peer review. 

Our firm supports measures to improve the quality of the accounting profession in Hawaii. 
However, our firm opposes the language of 5B2501 for the following reasons: 

1. Peer review was developed and approved by AICPA members as an educational tool 
for CPA firms, and was not meant to be regulatory and punitive. It is a check of a firm's 
system of quality control. 

2. Peer review is subjective and findings may not be consistent from firm to firm because 
of the size and nature of business. It also only involves samples of a firm's work. 

3. Consumers have recourse for substandard work by CPA firms, and that is through 
litigation. Other professions, such as attorneys and engineers, don't require peer 
review. 

4. Our firm strongly objects to delegating to the Board of Public Accountancy the authority 
to exempt certain CPA firms from the requirement of a peer review. If peer review is 
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required, all firms doing attest work in Hawaii should have their Hawaii engagements 
peer reviewed. Allowing certain CPA firms to be exempt from peer review means that 
these firms would not be at risk for losing their firms' permit to practice while all other 
Hawaii firms would be at risk. 

5. The Board should be allowed to provide extensions of time to obtain peer reviews in 
certain circumstances (i.e., health issues of the firm principals or circumstances that are 
beyond the control of the CPA firm). 

6. Does the Board of Public Accountancy and the Department of Commerce & Consumer 
Affairs (DCCA) have adequate resources to administer a peer review program? 

7. To my knowledge, there have been no complaints to the Board of Public Accountancy in 
the last 10 years on audit failures from a firm that has not undergone peer review. 

8. The CPA firms that experienced major audit failures in the last 10 years (e.g., Enron, 
Global Crossing, etc.) were peer reviewed. Peer review did not stop the audit failures . 

. 9. The Board of Public Accountancy should be responsible for any quality control checks, 
not a private trade or other organization. However, the current Board now consists of 
many tax and consulting practitioners (not auditors) who will be tasked to develop rules 
for peer review when they may not have sufficient knowledge or experience with the 
peer review process. 

10. CPA firms still do not have firm permits to practice. It was just announced at last week's 
Board of Public Accountancy meeting that CPA firm permits will be issued in July 2010. 
Due to the length of time it takes for the Board to issue rules (the rules on firm permits 
took approximately 20 years to be passed after being required by statute), any 
requirement for mandatory peer review and most of the details should be specified by 
statute, not by Board rules. The rules on peer review will be much more complicated 
than the rules on firm permits 

11. Due process provisions should be added to insure that proper appeal procedures are 
available to CPA firms who fail peer review. 

12. The HSCPA is currently the only trade organization in Hawaii that administers voluntary 
peer review for a fee for its members. The HSCPA is also the organization that wishes 
to have mandatory peer review made a requirement for CPA firm licensing. 

Our firm opposes the language of SB2501. Should this committee decide to pass this 
bill despite the above objections, our firm respectfully requests the following: 

1. All firms doing business in Hawaii and performing attest work should be required to 
have peer review or a quality review for their Hawaii offices or Hawaii business. The 
Board should not be allowed to exempt any firms from the peer review 
requirement. Peer review should not be made a requirement only for local Hawaii 
CPA firms. 

2. The Board should have the authority to provide extensions of time for firms to 
complete their peer review or quality review inspections in light of health or other 
hardship circumstances that are beyond a firm's ability to complete prior to obtaining 
the firm's permit to practice. 
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3. Definitions should be added for "peer review" and "attest". 

4. Should a CPA firm fail peer review or a quality review inspection, due process 
provisions should be provided to allow for appeals prior to the denial of a CPA firm's 
permit-to-practice. 

5. A quality review inspection program should be conducted and administered by 
the Board of Public Accountancy and the Department of Commerce & Consumer 
Affairs, not by any trade or other organization in order to protect privacy rights and 
avoid conflict of interest problems inherent in peer reviews. 

6. If a trade or other organization is allowed to conduct peer review as a requirement for 
issuance of CPA firm permits, those records should also not be subject to 
discovery. 

7. More details and definitions regarding mandatory peer review should be 
specified by statute rather than Board of Public Accountancy rules. 

8. Consideration should be given to allow the Board to conduct peer reviews on a 
random basis rather than make peer review a requirement for licensing. The 
current law allows for the Board to conduct quality reviews at their discretion. 

9. If mandatory peer review is required for CPA firm permits, it should not be 
required for a period shorter than three years. 

10. Since Hawaii CPA firms do not have firm permits, the total number of CPA firms 
practicing public accountancy in Hawaii is unknown. Also, the total number of firms 
preparing financial statements subject to peer review is unknown. What is known is the 
number of firms already being peer reviewed by the HSCPA. Perhaps a study should 
be performed and more information gathered to determine if there is a problem, 
and the extent of the problem before additional regulatory measures are taken. 

Thank you for your consideration of the above. 

Respectfully submitted, 

~.~ 
Marilyn M. Niwao, J.D., CPA 
Principal 
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Befure the Committee on Commerce and Consumer Protection 
.' . 

Wednesday, February 17, 2010 at 9:15 a.m.. 

Conference' Room 229 

State .Capitol 

Opposition to SB2501 

Relating to Public Account~y 

Testimony of Leslie Kaya 

Chair Baker, Vice Chair Ige, and committee members: 

I am a self-employed CPA who has been in public practice for 26 years. I received my' CPA license in 
1974. Previous to opening my own office I worked at two national· CPA firms and a private comp.any 
list~ on the New York Stock Exchange. I respectfully request you ~ear my thoughts on SB2501.. 

S:8250 I provides for mandatory peer review upon renewal of CPA firms' .permIt to practice, and grants 
the Board of Public Accotmtancy broad ·powers to regulate the process, including provisions which I 
consider to be patently unfuir. I do not object to measures which seek to improve the quality of our 
profession, but I do not beHeve this bill goes in that direction for the folloWing reasons: 

1. The Board of Accountancy should no~ be allowed. to delegate its peer review function to a private 
trade organization for licensing matters. Currently, the HSCPA is the only organization in Hawaii 
that adnrinisters voluntary peer review for its members. As a member of the HSCPA I pay annUal 
dues and administration tees fur my peer revie\Y. However, due to the direction taken by the 
HSCPA 011 some matters I am aware of several CPAs who have relinquished their membersrup in . 
protest. Clearly, ifSB2501 is passed the Board will delegate authority to the HSCPA to administer 
the peer program which m its present form is tied to the issuance of our permits to practice. Why 
should CP.As be furced to join an association which goes against their cotlSQieIWe? 

2. If this ~ is passed in its present fo~ why should ·sorne firms be exempt from peer review as 
deemed by the Board of Public Accountancy? On what rational basis should this be allowed? It 
has been the position of the HSCP A that the large internatiotml CPA firms be exempt from having 
their Hawali offices peer reviewed. I bring to your attention that it was these internatio~ firnls 
that gave our profession a "black eye" with the allowed practices occurring at WorldCom, Enron, 
Tyco, Global Crossing, etc.' . 

3. The vas1; majority of CPA firms in Hawaii JX:lforming attest work are already undergoing peer 
review voluntarily_ CPA firms doing attest work are required to undergo peer review once every 
three years as a requirement for membetship with the AICP~. r have und~gone peer reviews 
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since 1995. This progtam. under the AICPA was meant to be educational, not PQllitive as would be 
the case under this bill 

4. .Hawaii bas a national reputation fur being one ofllie most anti-business states. Whether deserved. 
or not, this perception lingers due to. the burdensome layers of administration furced upon business 
owners at an levels. SB2501 adds another layer for'which OlJT state should not have to endure, 
especially in these difficult economic times. Does the Board of Accountancy attd the DCCA have 
the personnel to administer a peer review program? 1 don't believe so. These additional costs 
although imposed upon the practitioner will be passed on to the public who must again shoulder a 
burden when he can least afford it. . 

I oppose SB2S01 for these reasons. 

Respectfully submitted< 

Leslie Kaya 

.... 

".'" .... 
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Before the Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 at 9:15 a.m. 

Conference Room 229 

State CapitoJ 

Re: Opposition to S82501 

Relating to Public Accountancy 

Testimony of Darlene Jo Ferrantino 

Chair Baker, Vice Chair Ige, and committee members: 

I am a Hawaii licensed CPA, Darlene Jo Ferrantino, sole proprietor in Kailua Kona. As I work 
alone, my business is small and I perform tax return preparation for approximately 250 
clients. On very rare occasions, I will prepare a Contractor Financial Statement for s 
contractor renewing a license. I do not perform any other accounting services. 

882501 provides for mandatory peer review upon renewal of CPA firms' permits to practice, 
and grants the Board of Public Accountancy broad powers to regulate the peer review 
process, including establishing procedures for delegating the peer review function to 
organizations and allowing certain firms to be exempt from peer review. 

Although I am in favor of measures to improve the quality of the public accounting profession, 
1 oppose the language of 5B2501 for the following reasons: 

1. This bill is premature in that it refers to a requirement for peer review in conjunction 
with the renewal affirms' permits to practice. [n fact, CPA firms have not yet been 
issued firm permits to practice since the Board of Public Accountancy still has not 
issued final rules on the guidelines for issuance of firm permits to practice. (If you 
recall from last year's testimony on firm permits, the Board failed to issue rules for firm 
permits even though the requirement for firm permits had been required by the Hawaii 
Revised Statutes for approximately 20 years.) 

2. There is no definition of "attest" work or "peer reviewu in the Hawaii Revised Statutes. 
The definition of Uattest" differs in various states, and the question arises as to whether 
the definition should include compilations. Compitations are currently subject to peer 
review under the AICPA peer review program and should be separately stated as 
subject to peer review if it is not included in the definition of ·'attest". 
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3. The vast majority of CPA firms in Hawaii performing attest work are already 
undergoing peer review voluntarily for educational and quality control purposes. CPA 
firms doing attest work are required to undergo peer review once every three years as 
a requirement for membership with the AICPA. The AICPA peer review program was 
established as a voluntary peer review program that was meant to be educational, not 
punitive (where someone loses his/her CPA license and/or CPA firm permit) and 
regulatory. 

4. If mandatory peer review is adopted. all firms doing business in Hawaii should be 
subject to peer review for their Hawaii offices or business. The Board of Public 
Accountancy should not be allowed to exempt certain CPA firms from the requirement 
of a peer review. The HSCPA and Coalition (large international CPA firms) position 
has been that the large international CPA firms should be exempt from having their 
Hawaii offices peer reviewed. The Hawaii offices of these large international CPA 
firms are normally not included in the sample selected for on-site peer reviews 
because the Hawaii offices are relatively too small. Allowing certain CPA firms to be 
exempt from peer review means that these firms would not be at risk for losing their 
firms'permit to practice while all other Hawaii firms would be at risk. 

5. The Board should be allowed to extend the time for CPA firms to obtain a peer review 
in certain circumstances (Le .• for hardship reasons and where circumstances such as 
natural disasters. health conditions, etc. arise that prevent timely completion of the 
peer review). 

6. The Board should not be delegating its peer review function to a private trade 
organization for a licensing matter in order to protect privacy rights and reduce conflict 
of interest problems inherent in peer reviews. Currently, the HSCPA [s the only 
organization in Hawaii that administers voluntary peer review for a fee for its members. 
CPAs should not be required 10 join the HSCPA in order to have their CPA firm 
permits reissued. Nonmembers of the HSCPA should not have to be penalized by 
having to pay more for a peer review if the HSCPA is the only organization that is 
allowed to administer peer reviews. 

7. The CPA firms that experienced major audit failures in the last 10 years (e.g., Enron, 
Global Crossing, etc.) were peer reviewed. Peer review did not stop the audit failures, 
so it is really wise to require peer reviews at all. 

B. As soon as the rules for firm permits are promulgated, CPA firms will have to pay fees 
of approximately $250 for firm permits. in addition to individual CPA license fees and 
individual CPA permit-to-practice fees. Since most CPA firms already are undergoing 
peer review, assessing additional administrative fees to CPA firms for peer review (in 
addition to the thousands of dollars they pay to peer reviewers and the HSCPA) is 
unduly burdensome to CPA firms in these current economic times. These additional 
administrative costs will be passed on to consumers when they can least afford to pay 
them. 1. in particular, am experiencing hard times without the additional cost. 

9. Due process should be provided to CPA firms before they lose their right to practice 
due to the mandatory peer review requirement. Proper appeal procedures need to be 
established for failure to pass peer review. and these procedures should be specified 
by statute, not rules. 

2 
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10. How will a peer review program be administered? What are the resources available to 
perform this function and are they currently set up?OOOOOOOOOOOOOOOOOOOOOOOOO. 

11. Due to the length of time it takes for the Board to issue rules, any requirement for 
mandatory peer review and most of the details should be spelled out by statute, not by 
Board rules. 

12. Peer review is normally required once every three years. CPA firm licensing will be 
required once every two years. Any requirement for mandatory peer review should not 
be for a period shorter than once every three years despite the two-year renewal 
period. 

I oppose the language of 582501 and respectfully request that the above changes and 
concerns be addressed before peer review is made a requirement for CPA firm permits. 

Thank you for your consideration of the above. 

Respectfully submitted, 

~~~ 
i./ 

Darlene Jo Ferrantino, CPA 

Kailua Kana, Hi 96745 

3 



02/15/2010 15:20 8089860298 DEBORAH DANIELLS PAGE 02 

Debo"..ah Daniells & Associates, CPAs, :lNC, 

Certified Public AccountQnts 

106 Central Avenue 
Wailuku, Hawaii 96793 

Before the Committee on Commerce and Consumer Protection 

Wednesday, February 17,2010 at 9:15 a.m. 

Conference Room 229 

State Capitol 

Re: Opposition to S82501 

Relating to Public Accountancy 

Testimony of Deborah Daniells, CPA 

Chair Baker, Vice Chair Ige, and committee members: 

I am Deborah Daniells, MBA, CPA) owner of Deborah Daniells & Associates. 
CPAs, Inc. My firm had a vOluntary peer review in July, 2007. 

S82501 provides for mandatory peer review upon renewal of CPA firms' 
permits to practice, and grants the Board of Public Accountancy broad powers 
to regulate the peer review process, including establishing procedures for 
delegating the peer review function to organizations and allowing certain firms 
to be exempt from peer review. 

Although I am in favor of measures to improve the quality of the public 
accounting profession, I oppose the language of 582501 for the following 
reasons: 

1. This bill is premature in that it refers to a requirement for peer review in 
conjunction with the renewal of firms' permits to practice. In fact, CPA 
firms have not yet been issued firm permits to practice since the Board 
of Public Accountancy still has not issued final rules on the guidelines 
for issuance of firm permits to practice. (If you recall from last year's 
testimony on firm permits, the Board failed to issue rules for firm 
permits even though the requirement for firm permits had been required 
by the Hawaii Revised Statutes for approximately 20 years.) 

Phone (808) 986"0737 • rox (808] 986-0298 • daniells@lava.ne~ • www.deborohdoniells.com 
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2. There is no definition of "attest" work or "peer review" in the Hawaii 
Revised Statutes. The definition of "attest" differs in various states, and 
the question arises as to whether the definition should include 
compilations. Compilations are currently subject to peer review under 
the AICPA peer review program and should be separately stated as 
subject to peer review if it is not included in the definition of "attest". 

3. The vast majority of CPA firms in Hawaii performing attest work are 
already undergoing peer review voluntarily for educational and quality 
control purposes. CPA firms doing attest work are required to undergo 
peer review once every three years as a requirement for membership 
with the AICPA. The AICPA peer review program was established as a 
voluntary peer review program that was meant to be educational, not 
punitive (where someone loses his/her CPA license andlor CPA firm 
permit) and regulatory. 

4. If mandatory peer review is adopted, all firms doing business in Hawaii 
should be subject to peer review for their Hawaii offices or business. 
The Board of Public Accountancy should not be allowed to exempt 
certain CPA firms from the requirement of a peer review. The HSCPA 
and Coalition (large international CPA firms) position has been that the 
large international CPA firms should be exempt from having their 
Hawaii offices peer reviewed. The Hawaii offices of these large 
international CPA firms are normally not included in the sample 
selected for on-site peer reviews because the Hawaii offices are 
relatively too small. Allowing certain CPA firms to be exempt from peer 
review means that these firms would not be at risk for losing their firms' 
permit to practice while all other Hawaii firms would be at risk. 

5. The Board should be allowed to extend the time for CPA firms to obtain 
a peer review in certain circumstances (Le., for hardship reasons and 
where circumstances such as natural disasters, health conditions, etc. 
arise that prevent timely completion of the peer review). 

6. The Board should not be delegating its peer review function to a private 
trade organization for a licensing matter in order to protect privacy 
rights and reduce conflict of interest problems inherent in peer reviews. 
Currently, the HSCPA is the only organization in Hawaii that 
administers voluntary peer review for a fee for its members. CPAs 
should not be required to join the HSCPA in order to have their CPA 
firm permits reissued. Nonmembers of the HSCPA should not have to 
be penalized by having to pay more for a peer review if the HSCPA is 
the only organization that is allowed to administer peer reviews. 

7. The CPA firms that experienced majer audit failures in the last 10 years 
(e.g., Enren, Global CrOSSing, etc.) were peer reviewed. Peer review 
did not stop the audit failures. 

2 
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8. As soon as the rules for firm permits are promulgated, CPA firms will 
have to pay fees of approximately $250 for firm permits, in addition to 
individual CPA license fees and individual CPA permit-to-practice fees. 
Since most CPA firms already are undergoing peer review, assessing 
additional administrative fees to CPA firms for peer review (in addition 
to the thousands of dollars they pay to peer reviewers and the HSCPA) 
is unduly burdensome to CPA firms in these current economic times. 
These additional administrative costs will be passed on to consumers 
when they can least afford to pay them. 

9. Due process should be provided to CPA firms before they lose their 
right to practice due to the mandatory peer review requirement. Proper 
appeal procedures need to be established for failure to pass peer 
review, and these procedures should be specified by statute, not rules. 

10. Does the Board of Public Accountancy and the Department of 
Commerce & Consumer Affairs (DCCA) have adequate resources to 
administer a peer review program? 

11. Due to the length of time it takes for the Board to issue rules, any 
requirement for mandatory peer review and most of the details should 
be spelled out by statute, not by Board rules. 

12.Peer review is normally required once every three years. CPA firm 
licensing will be required once every two years. Any requirement for 
mandatory peer review should not be for a period shorter than once 
every three years despite the two-year renewal period. 

I oppose the language of S82501 and respectfully request that the above 
changes and concerns be addressed before peer review is made a 
requirement for CPA firm permits. 

Thank you for your consideration of the above. 

Deborah Daniells, MBA, CPA 
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February 16, 2010 

TAKETA, IWATA, HARA & ASSC, LLC 

Brian M. Iwata, CPA 
101 Aupuni St., #139 

Hilo, HI 96720 

The Honorable Senator Rosalyn Baker, Chair 
The Honorable Senator David Ige, Vice Chair 
Committee on Commerce and Consumer Protection 
Hawaii State Capitol, Conference Room 229 
415 South Beretania street 
Honolulu, HI 96813 

Re: Opposition to SB 2501, 
Relating to Public Accountancy 

Chair Baker, Vice-chair Ige, and committee member$~ 

NO. 042 

I oppose the mandatory peer review requirement of S8 2501. Presently, peer 
review program is voluntary and educational. Jf this bill is passed peer review will 
become mandatory and punitive in nature where a CPA and its employees can lose 
their jobs because of a negative peer review. 

P. 1 

SB 2501 does not address the many questions that remain regarding mandatory peer 
review, such as the Significant additional cost to undergo the peer review process, will 
the DCCA administer the program without delegating it to an outside entity or board, 
whether ePAs will have due process concerns properly addressed and will the program 
be equally applied to all CPA offices in the state. Therefore, I ask that this committee 
not pass SB 2501. 

Respectfully submitted, 

Brian M. Iwata, CPA 
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Before the Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 at 9:15 a.m. 

Conference Room 229 

State Capitol 

Re: Opposition to S82501 

Relating to Public Accountancy 

Testimony of Reynold Lum, CPA 

Chair Baker, Vice Chair Ige, and committee members: 

I am a certified public accountant employed by Shea & Co., CPA's, Inc. Our firm has had 
voluntary peer reviews in the past. 

S82501 provides for mandatory peer review upon renewal of CPA firms' permits to practice, 
and grants the Board of Public Accountancy broad powers to regulate the peer review 
process, including establishing procedures for delegating the peer review function to 
organizations and allowing certain firms to be exempt from peer review. 

Although I am in favor of measures to improve the quality of the public accounting profession, 
I oppose the language of 582501 for the following reasons: 

1. This bill is premature in that it refers to a requirement for peer review In conjunction 
with the renewal of firms' permits to practice. In fact, CPA firms have not yet been 
issued firm permits to practice since the Board of Public Accountancy still has not 
issued final rules on the guidelines for issuance of firm permits to practice. (If you 
recall from last year's testimony on firm permits, the Board failed to issue rules for firm 
permits even though the requirement for firm permits had been required by the Hawaii 
Revised Statutes for approximately 20 years.) 

2. There is no definition of "attest" work or "peer review" in the Hawaii Revised Statutes. 
The definition of "attest" differs in various states, and the question arises as to whether 
the definition should include compilations. Compilations are currently subject to peer 
review under the AICPA peer review program and should be separately stated as 
subject to peer review if it is not included in the definition of "attest". 
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3 .. The vast majority of CPA firms in Hawaii performing attest work are already 
undergoing peer review voluntarily for educational and quality control purposes. CPA 
firms doing attest work are required to undergo peer review once every three years as 
a requirement for membership with the AICPA. The AICPA peer review program was 
established as a voluntary peer review program that was meant to be educational, not 
punitive (where someone loses his/her CPA license andlor CPA firm permit). and 
regulatory. 

4. If mandatory peer review is adopted, ali firms doing business in Hawaii should be 
supject to peer review for their Hawaii offices or business. The Board of Public 
Accountancy should not be allowed to exempt certain CPA firms from the requirement 
of a peer review. The HSCPA and Coalition (large international CPA firms) position 
has been that the large international CPA firms should be exempt from having their 
Hawaii offices peer reviewed. The Hawaii offices of these large international CPA 
firms are normally not inclu·ded in the sample selected for on-site peer reviews 
because the Hawaii offices are relatively too small. Allowing certain CPA firms to be 
exempt from peer review means that these firms would not be at risk for losing their 
firms' permit to practice while all other Hawaii firms would be at risk. 

5. The Board should be allowed to extend the time for CPA firms to obtain a peer review 
in certain circumstances (Le., for hardship reasons and where circumstances such as 
natural disasters, health conditions, ete. arise that prevent timely completion of the 
peer review). 

6. The Board shoutd not be delegating ·its peer review function to a private trade 
organization for a licensing matter in order to protect privacy rights and reduce conflict 
of interest problems inherent in peer reviews. Currently, the HSCPA is the only 
organization in Hawaii that administers voluntary peer review for a fee for its members. 
CPAs should not be required to join the HSCPA in order to have their CPA firm . 
permits reissued. Nonmembers of the HSCPA should not have to be penalized by 
having to pay more for a peer review if the HSCPA is the only organization that is 
allowed to administer peer reviews. 

7 . .The CPA firms that experienced major audit failures in the last 10 years (e.g., Enron, 
Global Crossing, etc.) were peer reviewed. Peer review did not stop the audit failures. 

8. As soon a,s the rules for firm permits are promulgated. CPA firms will have to pay fees 
of approximately $250 for firm permits, in addition to individual CPA license fees and 
individual CPA permit-ta-practice fees. Since most CPA firms already are undergoing 
peer review, assessing additional administrative fees to CPA firms for peer review (in 
addition to the thousands ·of dollars they pay to peer reviewers and the HSCPA) is 
unduly burdensome to CPAfirms in these current economic iimes. These additional 
administrative costs will be passed on to consumers when they can least afford to pay 
them. . 

9. Due process should be provided to CPA firms before they lose their right to practice 
due to the mandatory peer review requirement. Proper appeal procedures need to be 
established for failure to pass peer review, and these procedures should be specIfied 
by statute, ·not rules. 

2 
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10. Does the Board of Public Accountancy and the Department of Commerce & 
Consumer Affairs (DCCA) have adequate resources to administer a peer review 
program? 

10. 3 

11. Due to the length of time it takes for the Board to issue rules, any requirement for 
mandatory peer review and most of the details should be spelled out by statute, not by 
Board rules. 

12. Peer review is normally required once every three years. CPA firm licensing will be 
required once every two years. Any requirement for mandatory peer review should not 
be for a period shorter than once every three years despite the two-year renewal 
period. 

I oppose the language of 962501 and respectfully request that the above changes and 
concerns be addressed before peer review is made a requirement for CPA firm permits. 

Thank you for your consideration of the above. 

Respectfully submitted, 

~tl 
R~~~ld Lu~" . 

Certified Public Accountant 
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Taketa, Iwata, Hara & Associates, LLC 
Certified Public Accountants & Consultants 

101 Aupuni Street, Suite 139 
Hilo, Hawaii 96720-4260 

Before the Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 at 9:15 a.m. 
Conference Room 229 

State Capitol 

Re: Opposition To 58 2501 
Relating to Public Accountancy 

Testimony of Gregg M. Taketa 

Chair Baker, Vice Chair 1ge and committee members: 

I respectfully ask that you vote NO on 5B 2501. 

I am a partner in the CPA firm of Taketa, Iwata, Hara & Associates, LLC in Hilo and the immediate 
past State President of the Hawaii Association of Public Accountants (HAPA). I am also a member of 
the Hawaii Society of Certified Public Accountants (HSCPA) and the American Institute of Certified 
Public Accountants (AICPA). 

Our firm has been a member of the Private Companies Practice Section (PCPS) of the AICPA since 
1989 and we completed our first on-site peer review (now known as a system review) in 1991. I am a 
firm believer in the benefits of peer reviews as it provides a healthy exchange of information and ideas 
between peer reviewer and the firm with the objective of continued improvement in attest work. 

However, I oppose SB 2501 that amends Sections 466-7 and 466-13 of the Hawaii Revised Statutes 
that requires firms to receive an acceptable peer review report in order to obtain a permit to practice 
due to the following reasons: 

• Despite experiencing the most severe recession since the Great Depression with record 
numbers of bankruptcy filings in Hawaii, there is no evidence that the complaints filed against 
Hawaii CPAs for substandard attest work has significantly increased. 

• There are only a few publicly-owned companies in Hawaii and these companies are audited by 
the Big Four CPA firms. The Big Four CPA firms are already subject to periodic inspections by 
the Public Company Accounting Oversight Board (PCAOB). 

In contrast, Hawaii CPAs perform attest work primarily for privately-owned companies and 
non-profit organizations, where the auditor's reports are less-widely relied upon by third 
parties. 

• SB 2501 will change the tone of the peer review process as the objective switches from 
remedial to punitive. The change in the relationship between peer reviewer and CPA firm will 

Gregg M. Taketa, CPA • Brian M. Iwata, CPA • Janet W. Hara, CPA 

Tel (808) 935-5404 Fax (808) 969-1499 E-mail: info@tihcpa.com Website: www.tihcpa.com 
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hinder the exchange of information and ideas necessary for the continued improvement of 
professional services. 

o Even if there was a perceived problem with substandard attest work among Hawaii CPAs, the 
peer review process would not be effective in correcting this problem because the peer review 
is performed only once every three years and the peer reviewer selects a sample of 
engagements that represents only 10% of the attest hours in the year under review. In other 
words, the peer reviewer will be looking at 3.3% of the total attest hours in each triennium 
period. The test nature of the peer review and the resulting limitations is clearly stated in the 
fourth sentence of the next-to-Iast paragraph of the system review report (Exhibit A). 

• The Board of Public Accountancy will be relying on a single peer reviewer's opinion to 
determine whether a CPA firm is competent, prior to the firm's permit renewal. However, the 
standard peer review opinion (see the last paragraph of Exhibit A), only opines on whether a 
firm's system of quality control has been designed to meet the requirements of the AICPA's 
quality control standards and whether the firm has complied with its quality control system. 
The opinion does not provide any assurance that the CPA firm has not, or will not commit 
attest failures as these types of failures may occur even with the best quality control system in 
place because attest work requires the exercising of professional judgment. 

• The AICPA adopted Statement of Quality Control Standards No.7, which requires a quality 
control review to be performed by an independent CPA for certain high-risk engagements as 
defined by the firm's quality control system. The quality control review must be performed 
prior to the issuance of the respective attest report. Therefore, th is procedure is more effective 
and proactive to prevent substandard attest work than a post-issuance peer review. 

I urge the committee to oppose SB 2501 for these reasons. 

Thank you for this opportunity to testify. 

Respectfully submitted, 

.;6~, ~ C4,4.d.c 
Gregg M. Taketa, CPA 
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To the Members 
Ta.ko1a, IWata, Hara &: Associates, LLC 

CertIfied Public Accountants 4t COIlllultants 
A ProfessiOnal Cozporation 

104 East Roosevelt Road 
Wheaton" Illi1'Iois 60187 

(630) 665-4440 
Fax (630) 665-5030 

http://www.tdip.c:om 
e-mail: info@td:tp.c:om 

NO. 987 P. 2 

November 17, 2006 

We have reviewed the system tlf qu.a.lity control for the accounting and aud.i.ling practice of Taketa-., Iwata, Hua & 
Associates, LLC (the finn) ill effect ftIt the year eIJded Jane 30, 2006. A system of quality control eJlCOItIPasses the fum's 
or~tiona1 structure, the polides adopted and proccd.ures establiShed to provide it with reasonable assurance of 
confonning With professional.!l1an.dardB, 'I11!= elenmnts of quality control are descnbcd in the Statements on Quality· COI1~l 
Standards issued by ~ American IuBtitute of CP As (AIel' A). The fitm is responsible for desigDing a system of quality 
control and complying with it to provide tM finn tcasonable assuranee of eanf'orming with prOfcSslonal standards 'In all 
material respects. Our responsibility is to express lID opinion on the'design of the system of ql18llty control and the fum's 
compliance with its system of quality control based 011 our te'liew. 

Our x-eview was conducted in acc:;atdam;e with aWldards e8tablished by the Peer Review Board oftfw AICPA. During our 
review, we read required rtlpl'GScmatiorul ftom the fiml, inte:tvieweci finn personnel aDd obtained an undersra:nding of the 
nature of the firm's acc:ou.ntittg and. auditing practice, and the design of the fum's system of quality control sufficient to 
IIlIseSi the riaks implicit in its practice. Based on our wcssmcnts, we se1ccmd enga.gemants and administrative filCA to t.m 
for conformity with professiOllal 61aDdarda !IUd compliance with the firm's system of quality control. The eJlgagements 
selected rcprc:acnrcd a rcascmable cross-section otthe firm's accountiIlg IIDd audiling practice with emphasis on higher-risk 
engagements. The engagements selected included among otherII, audits ot Bn:1p1oyee Benefit Plans atul engagements 
parformed under Government A.uditi'W Standart1a. Prior to conclud.it1g the review, wo rcasseased the adequacy of the scope 
of the peer review procedures aM met with finn mana~t to discuss the tesults of our t~. We believe that tha 
ptocedures we performed provide a rea80Dable basis for our opinion. 

In performing our review, we obtained an 'LUldentmding of the system af quality control for the ·firm's aceounting and 
auditing practice. In ·addition, we tested' compliaru:c with the firm's quality control polices UIId procedures to the extent we 
considered appropriatv. These testis covered the application of the finn's policies and proccdw:ca on selected Ctlgagements. 
Our review was based on selected tests therefbrc it would JlOt neoessarlly detect aD weaknesses in the system of quality 
OOIlIrol at all inBtancea ofnoncompliatu:e with it. Tbcrc arc inherent limitations in the eft'ectivell.eSli of any sptem of quality 
control and therefore J1ODCompliance with the system of quaHty control may occur and not be detected. l'tojection of any 
evaluation of a system of quality control to future periods is IUbject to the risk that the system of quality control may become. 
~quate because of changes in conditions, or bBcause 1h.e degJee of compliance with the policies or procedures may 
deteriorate. 

In our opinion, the system of quality control for the accounting and auditing tnactiee of Taketa, Iwata, Han &. Associates, 
LLC in effect for the year ended Jlllle 30,2006, has been desigm:d to meet tim requirements of the quality control standards 

. for au accounting and auditing practice cs1ab1isbed by the AlCPA and WIllI complied with during the year then ended to 
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Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair 1ge and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review. which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCA08) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us. the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 
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Dear Chair Baker, Vice Chair and Committee Members: 
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I, Charlie Wicklund, strongly support the mandatory peer review requirement for CPAs, 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in 
accordance with established professional standards. Additionally, I support mandatory peer 
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare 
and issue financial statements in the State of Hawaii and are members of the American 
Institute of Certified Public Accountants (AICPA), as the current national debate is not whether 
peer review should be mandatory, but should the peer review findings be made transparent 
and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board (PCAOB) created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance 
the creditability and reliability of financial statements prepared and issued by CPAs in the State 
of Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of 
such financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerelv. 
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I. Brett Aka) strongly support the mandatory peer review requirement for ePAs. I support 
mandatory peer review in order to provide a level of assurance that financial statements 
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally. I support mandatory peer review, which has 
been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public 
Accountants (AICPA), as the current national debate is not whether peer review should be 
mandatory, but should the peer review findings be made transparent and disclosed to better 
inform and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Board (PCAOB) created under the Sarbanes-Oxley Act for publicly-held 
companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance 
the creditability and reliability of financial statements prepared and issued by CPAs in the State 
of Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of 
such financial statements, who incorrectly believe that all ePAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerelv. 
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I, Jason Nagai, strongly support the mandatory peer review requirement for CPAs. I support 
mandatory peer review in order to provide a level of assurance that financial statements 
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, which has 
been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public 
Accountants (AI CPA). as the current national debate is not whether peer review should be 
mandatory, but should the peer review findings be made transparent and disclosed to better 
inform and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Board (PCAOS) created under the Sarbanes-Oxley Act for publicly-held 
companies, 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance 
the creditability and reliability of financial statements prepared and issued by CPAs in the State 
of Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of 
such financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply With established professional 
standards, 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerelv, 
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I, Wendy Manuel, strongly support the mandatory peer review requirement for CPAs. I 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in 
accordance with established professional standards. Additionally, I support mandatory peer 
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare 
and issue financial statements in the State of Hawaii and are members of the American 
Institute of Certified Public Accountants (AICPA), as the current national debate is not whether 
peer review should be mandatory, but should the peer review findings be made transparent 
and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board (PCAOB) created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In turn, the benefjts of mandatory peer review program will: {1} improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance 
the creditability and reliability of financial statements prepared and issued by CPAs in the State 
of Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of 
such financial statements, who incorrectly believe that all ePAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 
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I, Michael Ching, strongly support the mandatory peer review requirement for CPAs. I support 
mandatory peer review in order to provide a level of assurance that financial statements 
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally. I support mandatory peer review, which has 
been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public 
Accountants (AI CPA). as the current national debate is not whether peer review should be 
mandatory. but should the peer review findings be made transparent and disclosed to better 
inform and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Board (PCAOB) created under the Sarbanes-Oxley Act for publicly-held 
companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance 
the creditability and reliability of financial statements prepared and issued by CPAs in the State 
of Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of 
such financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 
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I, Judith Chock, strongly support the mandatory peer review requirement for CPAs. I support 
mandatory peer review in order to provide a level of assurance that financial statements 
prepared and issued by ePAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, which has 
been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public 
Accountants (AI CPA), as the current national debate is not Whether peer review should be 
mandatory, but should the peer review findings be made transparent and disclosed to better 
inform and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Board (peAOB) created under the Sarbanes-Oxley Act for publicly-held 
companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance 
the creditability and reliability of financial statements prepared and issued by CPAs in the State 
of Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of 
such financial statements, who incorrectly believe that all ePAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public'S expectations. 

Sincerely, 
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I, Allison Toma. strongly support the mandatory peer review requirement for CPAs. I support 
mandatory peer review in order to provide a level of assurance that financial statements 
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, which has 
been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public 
Accountants (AICPA). as the current national debate is not whether peer review should be 
mandatory, but should the peer review findings be made transparent and disclosed to better 
inform and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Board (peAOB) created under the Sarbanes-Oxley Act for publicly-held 
companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance 
the creditability and reliability of financial statements prepared and issued by CPAs in the State 
of Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of 
such financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 
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I, Terri Fujii, strongly support the mandatory peer review requirement for CPAs. I support 
mandatory peer review in order to provide a level of assurance that financial statements 
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, which has 
been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public 
Accountants {AI CPA), as the current national debate is not whether peer review should be 
mandatory, but should the peer review findings be made transparent and disclosed to better 
inform and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Board (PCAOB) created under the Sarbanes~Oxley Act for publicly-held 
companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; {2} enhance 
the creditability and reliability of financial statements prepared and issued by CPAs in the state 
of Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of 
such financial statements, who incorrectly believe that all CPAs partiCipate in a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards. 

For the above reasons, ( urge you to support mandatary peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

-1 _ /)I_"~ 
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I, Roderick Nystul, strongly support the mandatory peer review requirement for ePAs. 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in 
accordance with established professional standards. Additionally, I support mandatory peer 
review. Which has been mandatory since 1988 for a majority of practicing CPAs who prepare 
and issue financial statements in the state of Hawaii and are members of the American 
Institute of Certified Public Accountants (AICPA), as the current national debate is not whether 
peer review should be mandatory, but should the peer review findings be made transparent 
a_nq .pi~Qlo.s.~d.1o bett~ il')forl1l am:! motect the .puQUP'~. intElrEl.st sjl1lil~!: to thSl r~yi~w r~!=il!.lt!5 Qf 
the Public Company Oversight Accounting Board (peADB) created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance 
the creditability and reliability of financial statements prepared and issued by CPAs in the State 
of Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of 
such financial statements, Who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 
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! strongly support the mandatory peer review raq'uirement for CPAs. I support mandatory peer 
review in order to provide a level of assuranoe that fina.ncial staternen,ts prepared and Issued by 
ePAs Ih the St~te of Hawaii are, uniformly prepared in' accordance wIth establishe.d professio.nal 
standards. 

The benefits of mandatory peer review program will: (1) h'T'lprove, the quanty af the financial 
$tate",ents b$ir1g prepared and Issued by CPAs in the State of Hawaii; '(2.) enh~nce the 
creditability and reliab.ility of 'financia.l statements prepared and 'i:ssued by CP As tn the S~ate of 
Hawail~ (3) most Importantly" better protect the unsuspecting publiC and users of suoh financial 

-""- ,-, statema.r:lts.-wl:l'O incor:J:ec.tl¥ _beliave lhat.. ~IL c.?.A~" p'~,rti£:ip,~f? l~, ~ p@~r ~vl_~ oJ' practice 
monitoring program to ~nSllre tha~ they 'oomply with established professional standards; °and"-{4f 
place CPAs who prepare anti \sst!e flnanctGJls statements in, the State of HEW~ii on an equal 
playing field q,nd enhance their ,competltivenes,s. 

Hawaii is one of the few remaining -stafes that do not have a peer rev.iew fequirernent (42 states 
have adopted peer review legislation}. 

For the above reasons, I ur.ge you 19 support mandatory peer 'review for CPA~ as it will provide 
the public with an improved level of assl)r~nca that CPA...:pr~pa.red financial statements ate 
prepared pursu,ant to L!hlform pr.ofessi<mal stand'arcis and flIIftn the puplle's expectations. 

Sincer.aly, 
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I strongly su pport the mandatory peer review requirement for ePAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the state of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AlePN), 
as the current national debate is not whether peer review shoUld be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(U peAOS") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benerrts of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; (3) most importantly, better protect us. the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financia!s statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved [evel of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expecta1ions. 

Respectfully, ........... 
~ .. "... , 

~/' ". " /; 
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I strongly support the mandatory peer review requirement for CPAs. J support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has' been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of CertIfied Public Accountants (ltAI CPA") , 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company OVersight Accounting Board 
epCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatary peer review program will: (1) improve the ql.lality of the 
financial statements being prepared and issued byePAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us. the unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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SubJect: TESTIMONY IN SUPPORT OF SB 2501 

Support of CPA J:3eer Review 
Relating to Public Accountancy 

Dear Chair, Vice-Chair and Committee Members: 

I strongly support the mandatory eeer review requirement for CPAS'o I support mandatory peer 
revl€!w in order'to provide a lev.el of assurance that financi~1 statements prepared and Issued by 
CPAs in the St$t~' of Hawaii are ~niformly prepared in accordance wit~ establishl?d professional 
standards. Additional!y, I s,-!pport mandatory peer review) which has been mandatory alnee 
1988 for a majorityot practicing CPAs who prepare and Issue financial statements In the State. 
of Hawaii and are members of the American Institute af Certified Public Accountants ("AI CPA"), 
as the current national debate Is not whether peer review should be mandatory but should the 
p~er review findings be made transparent and disclos~d tq better inform and protect the public's 
inter~st similar to the review re~lil~s of the .. public COh1.pany OVersight .A~caun.ting Board 
("PCAOBj ere.ated' urider the Sarbanes-Oxley Act for publicly-held «?ompaniss. 

In turn, the benetit~ of mandatory peer review program will: (1) Improve the quality of the 
financial statel)1ents being prepared and Issued by CPAs In the State 6f Hawaii; (2) enhance the 
Gredltability and reUablllty of financial statements pre.pared and Issued by CPAs in the State of 
HawaII; (3) most hnportantly, better protect us, the unsuspecting public and users of such 
financial statements. who incorrectly· believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they com.ply with established professional standards; 
and (4) p.laee CPAs who prepare and issue financials statements In the State of Hawaii on an, 
equal playing field and enhance their' competitiveness. 

Forthe above reas.ons. I urge you to support mandatory peer reView for GPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17. 2010 
9:15 a.m. in Conference Room 229 

Testimony of Karen M. Pang 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair and Committee Members: 

P. 021 

I strongly support the mandatory peer review requirement far CPAs. I support mandatory 
peer review in order to provide a level of assurance that financial statements prepared and 
issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, which 
has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue 
financial statements in the State of Hawaii and are members of the American Institute of 
Certified Public Accountants (AICPA). as the current national debate is not whether peer 
review should be mandatory. but should the peer review findings be made transparent and 
disclosed to better inform and protect the public's interest similar to the review results of the 
Public Company Oversight Accounting Board (PCAOB) created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In turn, the benefits of mandatary peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) 
enhance the creditability and reliability of financial statements prepared and issued by 
ePAs in the State of Hawaii; and (3) most importantly, better protect us, the unsuspecting 
public and users of such financial statements, who incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply with 
established profeSSional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will 
provide the public with an improved level of assurance that CPA-prepared financial 
statements are prepared pursuant to uniform professional standards and fulfill the public's 
expectations. 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Testimony of Brian Y.K. Pang 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Bakerj Vice Chair and Committee Members; 

p, 025 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory 
peer review in order to provide a level of assurance that financial statements prepared and 
issued by CPAs in the state of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, which 
has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue 
financial statements in the State of Hawaii and are members of the American Institute of 
Certified Public Accountants (AICPA), as the current national debate is not whether peer 
review should be mandatory. but should the peer review findings be made transparent and 
disclosed to better inform and protect the public's interest similar to the review results of the 
Public Company Oversight Accounting Board (peAOB) created under the Sarbanes~Oxley 
Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) 
enhance the creditability and reliability of financial statements prepared and issued by 
CPAs in the State of Hawaii; and (3) most importantly, better protect us, the unsuspecting 
public and users of such financial statements, who incorrectly believe that all CPAs 
participate in a peer review or practice monitoring program to ensure that they comply with 
established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will 
provide the public with an improved level of assurance that CPA-prepared financial 
statements are prepared pursuant to uniform professional standards and fulfill the public's 
expectations. 

f~i 
Sincerely, tfu' 
Brian Y. K. Pang 
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Testimony to: Chair Baker, Vice Chair Ige and Committee Members 

Presented by: Juliann Saito, Tax Supervisor, 98-1936 Wilou St., Aiea, HI 96701 

Subject TESTIMONY IN SUPPORT OF S8 2501 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair, Vlce .. Chalr and Committee Mempers: 

P. 016 

I strongly support the mandatory peer review requirement for CPAs. I supp'ort mandatory peer 
review in order to provide a level of assurance that financial statements· prepared and issued by 
ePAs in the State of HawaII are uniformly' prepared in accordance with established professional 
standarQs, Additionally, I support mandatory peer' review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financlal·statements in the State 
of Hawaii and are members of thEl American Institute of Certified. Public Accountants C'AICPN)) 
as the current national debate is not whether peer review 'should be mandatory but should the 
pee~ review findings be made transparent ·and disclosed to better inform and protect the publlc's 
interest similar .to the review results of the Public Company Ov.ersight AccountIng .Board 
("PCAOS") created under .the Sarbanes~Oxley Act 'for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) impr'o\'le the quality of the 
financial statements being prepared ahd issued by ePAs in the Slate. of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs·\n the State of 
Hawaii.; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incar-rectly believe that all CPAs partiCipate In a p~er review or 
practice monitoring program to 'ensure that tney comply with est~blished professional standards; 
and (4) place CPAs who prepare and Issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs: as it will provide 
the public with an improved level of assurance that CPA-prepared financial'statE;lments are 
prepared pursuant to uniform professional 'standards and fulfil1 the public's expectations. 

~~ 
Juliann Salto 
Tax Supervisor 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
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Conference Room l2."1 

Thomas Yamacliika 
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HQno)ulu, Hl 96821 

Testimony to: Chair Baker, Vice Chair Ig8 and Committee Members 

Presented by: Thqtnas Yama.chika ~~ 

Subject: Testimony in Support of SB 2501 

Support of CPA Peer Review 
Relating to Public Aeco,untancy 

Dear Chair. VicEJ-Chair and Committee Members; 

p, 022 

I strqngly support the manqatory p~er reView r~quirement for CPAs. l SI,J'l:>port mand~tQry peer 
review in order to provide a revel of assUrance that flnahcial statements prepared and issued by 
CPAs in the State of Hawaii are un!formly prepared in aCQordance with estabHshed pr~fessianal 
~tand.ards! A~ditionallYL I support mandato:ry peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepar.e and issue financial statements in the state 
of Hawaii and are members of th~ Americ~n Institute· of C,e~ified, Public Accountants eAICPA1

'), 

as the curre.nt nationar debate is not whether peer review should be rrj·sridatory but sho'uld the 
peer review findings be made transparent and disclosed' to 'belter Inform a,nd protect th~ public's 
interest similar to ~he review results of the Public Company Ov.ersight. Accounting Boa.rd 
("PCAOBU

) created under the Sarbanes-Oxley Act. for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial $tatements prepared and iS$ued by CPAs in the $t~te of 
Hawaii; (3) most importantlYI' better protect us. the unsuspecting public and users of such 
financial statem~rits, who incorrectly believe that all CPAs. p~rticipate in a peer review or 
practice monitoring program to ensure that they comply witb established professional standards; 
and (4) place CPAs who prepare and issue finan-ojals statements In the State of Hawii!ii on an 
equal playing field and enhance their comp'e{itivehess. 

For the above reasons, \ urge you to support mandatory peer review fQr CPAs as it wiU provide 
the public with an improved level of assurance that CPA-prepared finanCial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony to: Chair Baker, Vice Chair Ige 

Presented by: Kim Tomlinson, CPA 1/ ... 
647 Kunawai Lane Apt. 304 ~~ 
Honolulu, HI 96817 

Subject TESTIMONY IN SUPPORT OF S8 2501 

Support of CPA Peer Review 
RelatIng to Public Accountancy 

Dear Chair. VIce-Chair and Committee Members: 

r. UL4 

I strongly supp.ort the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financ.lal statements prapa,red ~nd issued by 
OPAs In th~ Stats of Hawaii 'are uniformly prepared in acsordance with established pr.ofessional 
standards. Additionally, I support mandatory peer rev~ewl whiqh has' been mandatory sinc~ 
1~88 for a majortty of practicing CPAs who prepare and issue financIal statements in the State 
of Hawaii and are members of the American Institute of Oertified Public Aocoun1ants· ("AICPA"), 
as the cL\rren1 national debate Is not whether pear review should be ma.nd~tmy Qut should the 
p~er review findings be made transparent and disclosed to better inform ahd protect the public's 
interest similar to the review results of the. Public Company Oversight Accounting Board 
,("PCAOB") creat~d under the Sarbanes-Oxley Act for publicly-held GompaIiies~ 

In tum, the benefits of mandatory peer review program wi11: (1) improve the quality of th,e 
financial statemen~ Qsjng prepared and i~8\)ed bY' CPAs in the State of Hawaii; (2) enhance. the 
creditabmWand reliability of financial statements prepared and Issued by ePAs in the· State of 
Hawaii;. (3) 1110st importa.ntly, better pr~tect us) the ",nsuspectlng public and users of such 
financial statementsr who incorrectly believe that all ePAS participate In a peer review ot 
prac1ice monitoring program to ensure that they comply with established professional standar:ds; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on a,n 
equal playin'g field and enhance their competitiveness. 

For the above reasons, I urge you to support m&ndatory pe.er review for CPAs as it will provide 
the public with an improved leval of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professIonal standards and fulffll the pUblids Elxpectations. 
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Conference Room 229 

Testimony of Glenn M. Sakuda. CPA 

In Support of SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ig9 and Committee Members: 

p, UUL 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide ~ level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare ·and issue financial statements in the State 
of HawaII and are members of the American Institute of Certified Public Accountants ("AICPA~), 
as the curreilt national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company OVersight Accounting Board 
(,'PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs In the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who· incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Testimony of Roberta Straughn 

In Support of SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair 1ge and Committee Members: 

P. UUj 

I strongly support tlie mandatory peer review require.ment for CPAs. 'support mandatory peer 
review In order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. AdditionaIry, I support mandatory peer review, which has been mandatory since 
1Q88 for a majority of practicing CPAs who prepare and Issue financi~1 statements in the State 
of Hawaii and are members of the American Institute of Certrfled Public AccountEints ("AICPAIJ

). 

as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made. transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the state of HawaII; (2) enhance the 
creditability and reliability of financial statements prepared and Issued by CPAs in the state of 
Hawaii; (3) most importantly. better protect us. the unsuspecting public and users of such 
financial statements, who Incorrectly believe that all ePAs participate In a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place ePAs Who prepare and issue financiars statements In the state of Hawaii on an 
equal playing field and enhance their competitiveness, 

For the above reasons, I urge you to support mandatory peer review for GPAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Testimony of Lori Taira 

In Support of S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ig8 and Committee Members: 

P. UU4 

I strongly support the mandatory peer review requirement for CPAs. J support mandatorY peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare ancl issue financial statements In the State 
of Hawaii and are members of the American (nstitute of Certified Public ACCQuntants ("AICPA"). 
as the current national debate is. not whether peer review should be mandatory but should. the 
peer review findings be made transparent and disclosed to better inform and protect the pubiic's 
interest similar to the review resuits of the Public Company Oversight Accounting Board 
(,"PCAOB") created under the Sarbanes-Oxley Act for publicly-held cbmpanies. 

In tum. the benefrts of mandatol'Y peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and Issued by CPAs in the State of 
HaWaii; (3) most importantly, better protect us, the unsuspecting public and Users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established profeSSional standards; 
and (4) place ePAs who prepare and issue financials statements In the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as It will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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In Support of S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair 1ge and Committee Members: 

p, U 1 U 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer, review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Testimony of Steven Wong 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair 1ge and Committee Members: 

p, U 14 

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order tel provide a level of assurqnce that financial statements prepared and issued by 
CPAs In the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN). 
as the current national debate is not whether peer review should be mandatory but shouid the 
peer review findings be made transparent and disclosed to better lnfonn and protect the public's 
interest similar to the review, results of the Public Company Oversight Accounting Board 
("peAOBU

) created under the Sarbanes-Oxley Act for publicly .. held companies, 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements preparsd and issued by CPAs in the State of 
Hawaii; (~) mllst importantly, batter protect us, the unslJspecting public and users of such 
financial statements. who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional s.tandards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitivene,ss. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of as'surance that CPA~prepared financial statements are 
prepared pursuant to unifolm professional standards and fulfill the public's eXpectations, 
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Testimony of Valerie Shintaku 

~~ 
In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

p, 015 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review) which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are rrterhbars of the American lnsHtute of Certified Public Accountants ("AICPAU}j 
as the current national debate is not whether peer review should be ntand.atory but should the 
peer review findings be made trar:Jsparent and disclosed to better Inform and protect the public's 
interest similar, to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum j the benefits of mandatory peer review program will: (.1) improve the quality of the 
financi~1 statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditabilIty and reliability of financial statements prepared ahd issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and Users of such 
financial statements, who incorrectly belie,ve that all CPAs participate in a peer review or 
practice monitoring program to ensure that they qomply with established professional standards; 
and (4) place CPAs whO prepare and issue financials statements in tlie State of Hawaii on an 
equal playing field and. enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Testimony of Ly~~ Tamashiro 

~4,~ 
In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 016 

J strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review In order to provide a level, of ass,uranca that financial statements prepared and Issued by 
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional 
s1;andards. Additionally, I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and Issue financial statements in the State 
of Hawaii and ate menibers of the American Institute of Certified Public Accountants (nAlePA"), 
as the current nati.onal debate Is not whether peer review should be mandatory b.ut should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Beard 
("peAOS") created under the Sarbanes-Oxley Act for publlcly~held companies. 

In tum. the benefits of mandatory peer review program Will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs In the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, Who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with establisheQ professional standards; 
and (4) place CPAs Whb prepare and issue financials statements In the state of Hawaii on an 
equal playing field and enhance their competitiveness. . 

For the. above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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In Support of SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 017 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order ttl provlde a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. AdditionallYt I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and Issue financial statements Itl the State 
of Heiwall and are members of the American Institute of Certified Public Accountants ("AJCPAJI

), 

as the current national debate is not whether peer review shou,d be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOBU

) created under the Sarbanes-Oxley Act for· publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) Improve the quality of the 
finanCial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who Incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established profeSSional standards; 
and (4) place CPAs who prepare and issue flnancials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, r urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved Jevel of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standard's and fulfill the public's expectations. 
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Testimony of Josef Fukano 

In Support of 58 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Jge and Committee Members: 

P. 018 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review In order to provide a level of assurance that financial statements prepared and Issued by 
CPAs in the State of Hawaii are unifonnly prepared in accordance with established professional 
standards. Additionally, 1 support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements In the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review shol,Jld be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes~Oxley Act fer publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) Improve the quality of the 
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and Issued by CPAs in the State of 
Hawaii~ {3} most Importantly, better protect us, th~ unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs participate in a peer review Or 
practice monitoring program to ensure that they comply with established professional standards~ 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitivt!ness. 

For the above reasons, I urge you to sUPPQrt mandatory peer review for CPAs as It will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to unifonn professional standards and fulfill the public1s expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that finandal statements prepared and Issued by 
CPAs in the state of Hawaii are unifonnly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and. issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI cpA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent ·and disclosed to better Inform and protect the public's 
interest similar to the review results of the Public Company Oversight Aecountir1g Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) Improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they Cbmply with established professional standards; 
and (4) place CPAs who prepare and issue financlals statements in the State of Hawaii on an 
equal playing field and enhance their competltivaness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Chair Baker. Vice Chair Ige and Committee Members: 
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I strongly sup,port the mandatory peer review requlrem~l"1~ for CPA,s. I support mandatory pa.er 
review in 9rder to provide a level of assurance that financial statements prepared' and issued by 
CPAs in the State of Hawaii are, uniformly prepared in accordance with established professional 
standards. 

The benefits of m'andator'y peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in thE? State of HawaII; (2) enhance the 
creditability and reliability of fin~mcial, statements prepared t:l:n9 tssued by CPAs irl' ~he Stata of 
Haw~ii; (3) most import1flC)tly. bettet protect the onsuspecting public and users of such financial 
statements) who incorrectly believe that all CPAs partIcipate 'jn a peer review 9r practice 
monitoring pr~gram tq ensure that they comply with e~tabtish~d pl'ofessio,nsl stanr;fa,rds;,a:nd (4) 
place CPAs who prepare and issu,e flnanClais statements in the $tate of Hawaif. on an equal 
pfaying,field and: enhance their competitiveness. 

For th~ abovs reasons.,' urge you, to support mandatory peer review for CPAs as it-will provide 
thej:)ublic with an improved level of assurance that CPA-prepared financial statements are 
prep.ared p(Jrsuarit to un'iform profeSsional standards and fulfill the PTJblicls expectations, 

Sincerely. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the state of Hawaii are unifonnly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer reView, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of HawaII and are members of the American InstItute of Certified Public Accountants ("AI CPA") , 
as the currant national debata Is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better infonn and protect. the public'S 
Interest similar to the review results of the Public Company Oversight Accounting Board 
(UPCAOB") created under the Sarbanes-OXley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statement$, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 



FEB/OS/2010/MON 06:07 PM FAX No, 

771 Akumu street; Kailua, HI 96734 

Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Jarid Kawamoto 

In Support of SB 2501 
Relating to Public Accountancy 
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I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer 
review in order to provide a level of assurance thatfin~ncial statements prepared and issued by 
CPAs in the state of Hawaii are unifortnly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review. which has been mandatory sin,ce 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute af Certified Public Accountants (,IAICPA1

'), 

as the current national debate is ndt whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and proteet the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies, 

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statem.ents being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliablllty of financia'i statements prepared and issued by ePAs in the State of 
Hawaii; (3) most Importantly, better protect us, the unsuspecting public and users of s.uch 
financial statements. who incorrectly believe that all CPAs participate in a peer review or 
practice monltortng program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
pr~pared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. i support mandatory peer 
review in order tb provIde a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of HawaII and are members of the American Institute of Certified Public Accountants ("AICPArr). 
as the current national debate Is not whether peer review should be mandatory but should the 
peer revieW findings be rnade transparent and disclosed to better Inform and protect the public's 
Interest similar to the review results of the Public Company Oversight Accounting Board 
("PCADBU

) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all epAs participate in a peer review or 
practice monitoring program to ensure that they comply with es~blished professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Dear Chair Saker, Vice Chair Ige and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
revle.w in order to provide a level of assurance that financial statements prepared and Issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing .cPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI ePA"). 
as the current national debate Is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better Inform and protect the public's 
Interest similar to the revieW results of the Public Company Oversight Accounting Board 
(-PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs In the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who Incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Dear Chair Baker, Vice Chair Ige and Committee Members: 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that finan~ial statements prepared and Issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatary since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"). 
as the current national debate Is [Jot whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting' Board 
("peADBU

) created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform profeSSional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory 
peer review in order to provide a level of assurance that financial statements prepared and 
issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, which 
has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue 
financial statements in the State af Hawaii and are members of the American Institute of 
Certified Public Accountants (AICPA), as the current national debate is not whether peer 
review should be mandatory but should the peer review findings be made transparent and 
disclosed to better inform ·and protect the public's interest similar to the review results of the 
Public Company Oversight Accounting Board (peAOB) created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) improve the· quality of th~ 
financial statements being prepared and issued by CPAs In the state of Hawaii; (2} enhance the 
creditability and reliability of financial statements prepare.d and Issued by CPAs In the State of 
Hawaii; (3) most importantly. better protect us, the un~uspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monItoring program to ensure that they comply with established profeSSIonal standards; 
and (4) place CPAs who prepare and issue financials statements In the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs, as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public'S expectations. 

Sincerely, 

a.(h~ 
Angela Pavia 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory 
peer review in order to provide a level of assurance that financial statements prepared and 
issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, which 
has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue 
financial statements in the State of Hawaii and are members of the American Institute of 
Certified Public Accountants (AICPA), as the current national debate is not whether peer 
review should be mandatory but should the peer reView findings be made transparent and 
disclosed to better inform and protect the public's interest similar to the review results of the 
Public Company Oversight Accounting Board (peAOS) created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In turn, the benefits of niandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and Issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
HawaII; (3) most importantly, better protect us, the unsuspecting public and users of such 
flnan.clal statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financlals statements In the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatoJ)l peer review for CPAs as it wfll provide 
the public with ali improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill. the public's expectations. 

;p. 
Jean Suh 
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I strongly support the mandatory peer review requirement for CPAs. I support 
mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly 
prepared In accordance with established professional standards. Additionally, I 
support mandatory peer review, which has been mandatory since 1988 for a majority 
of practicing CPAs who prepare and issue financial statements in the State of Hawaii 
and are members of the American Institute of Certified Public Accountants (AI CPA). 
as the current national debate is not whether peer review should be mandatory but 
should the peer review findings be made transparent and disclosed to better Inform 
and protect the public's Interest similar to the review results of the Public Company 
Oversight Accounting Board (peAOB) created under the Sarbanes-Oxley Act for 
publicly-held companies. 

In tum, the benefits of mandatory peer review program will: {1} improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditabnity and reliability of financial statements prepared and issued by CPAs in the state Qf 
Hawaii; (3) most Importantly, better protect lis, the unsuspecting publi~ and users of such 
financial statements, who incorrectly believe that lIli CPAI participate in a peer review Of 
practice monitOring program to ensure that they gomply with established professional standards; 
and (4) place CPA; Who prepare and Issue flnanclals statements in the State of Hawaii on ari 
equal playing field and enhanCe their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it w1l1 provide 
the publlc with an improved level of assurance that CPA-ptepated financial atatertJents are 
prepared pursuant to uniform profession,at standards and fulfill the public's expectatIons, 

Sincerely, 

~~"~~'" 
Nelson Watanabe 
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Dear Chair Baker, Vice Chair 1ge and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support 
mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly 
prepared in accordance with established professional standards. Additionally, I 
support mandatory peer review, which has been mandatory since 1988 for a 
majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public 
Accountants (AlCPA), as the current national debate is not whether peer review 
should be mandatory but should the peer review findings be made transparent and 
disclosed to better inform and protect the public's interest similar to the review 
results of the Public Company Oversight Accounting Board (peAOB) created under 
the Sarbanes-Oxley Act for publicly .. held companies. 

In tum, the benefiti gf rruilr'ldatory peer revIew program will: (1) improve the quality of th~ 
financial statemants being prepfireCl and i$$ued by CPAs In the state of Hawaii'; {2) enhance the 
creditability and reliability of financial /iitatlilmtlntli pl'8pared alid leaued by CPAs In the State of 
H~waQ; (3) most Importantly, better prgteai us, the unsuspecting publir;. ~nd U$$rs Of such 
financial ItBtements, who Incorrectly believe thi;1t all CPAs. participate in " peer review t)r 
practice monitoring program to ensure that they 'comply with established prQfe$$iot)~1 standards: 
£lOr;! (4) place CPAs who prepare and issue ~riahcials statements in the State of HawaIi on an 
equal pl~ylng field and enhance their competitiveness. 

For the above reasons, I urge you to support l1'Iandatory peer review for CPAs as it will provi~B 
the public with an improved level of assurance that CPA.prepater;f financIal sta,tements are 
prepared pursuant to uniform profession'll standards and fulfill the' ~ublle'l:1 eXPEactatlon~. 

Sincaraly, 

~~ 
Chatfeme Yamasaki 

p, 007 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA}, 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(PCAOB) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAS in the State of 
Hawaii; (3) mo'st importantly, better protect us, the unsuspecting public and users of such 
financial ;;tatements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of HawaII on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer revIew for ePAs as it will provide 
the public; with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, ../ 

7·~~··~·· 7~; [/l;:;6 
Peter Le 
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8$ the cL.Vifent nation~lf d¢P.~t~ ~~ nqt Wf.i~th~:r .p~~f '~evi~w :§.hg~.Id. ~e .mandatory.. but:.sn'OUid th'e 
i?~~r feVl~~ilf.i'rn~'ng.~.~b¢ riia~e ·tr.ij·m¢:p.iilJ'~n~ .anc;td.J~~\~~~#:lO: ·b~ttBn'l'iform"and pi':ote·~·th~ :R~~r!:t1~ 
!n'te.~5l. $!ffill~r tp .. t~~:. r:~v.;'8.W r$$ulb:i"- of :the· PuhllC :Corh.'Pany. .qIJer.sjgf,lt. A~~Q,Wi{Ij1g. :.Bo~rQ: 
(ll'J5CAOB"");. roreated under the Silrhahes:Q>:ley ~9t .. fq~·:fl,4~I!p.JY.-b.~tifb6t.hp.anl~, 

tn "turt:l.l .~fje. :l~~Mef!tS:. 9f ·UhanQ~(pJ.Y:: p$~r: r,Qvi"e.w- program· win:.' :.(1) ·improve. the ,~u~utY: of: tH~ 
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crE!d:ita.bUiJy and Feliabm'tl(of::finafi'Ciar-s~t~m~pts pr~p,~~~ ~q;J¢$j.,I·et! t;;¥ C~~ in th~' St?te· :Of 
Hawaii~ (~J ':m~t "lmPqrt~fJtJ~ b.·~f~(p.tot~dt u'i.~, ~tMe:· uf!;;~eipe~in.fJ" ;p.ubJib .and (Js·efS. or··si:Ith 
~i1·~h9.~1 ~~J$tl1.~ntS.,. wnQ.. H)C9!'!"~C.Uy .. ~el!~y.~ ~that" all 'CPAs :~articjpate ... in. ~ p~'~t .~i~~ ¢r 
Pf~,~iSr.J mQl1itr(~r1g pwgram to· "en'sure ,that th·~ 'bOtrrply With .¢S~~I,i~~e9 p'rqf~~i~:n~1:' s·Yif'!dar¢i$;' 
··a"~: (4.~. pf~ce C.PAS. . who .:pl"ep'are and. 'i~~I;i~ fi.n~i\¢.~~~ ·~(~(~f:r.i$n.t~. In. ·th,$ st~te' 'cf H~~il .. ~n. ah 
equal playing: fi'ela ·.and ·ei'lha.r~~ !h.err:«,~p'e!iliY¢!Jes9, 

··.FQT. tn~ ~b()y~ re.a$.l.rJ~. [;. ur9~ you .~() support m~iidator.y.·:.peer ~~v]e¥tfor ·qPA~. ~$' ir~~i1 pr6~~~ 
·tt1.a p.4blit~wrth an jr'r(pr:'oved"fe~el ofasstJrance tJ1~it G~A~f~p'ai"$d ~.nah~i~[ s~t$.l11~n~ ar:~ 
'prapa:rsd pl:Ii'$uaht to tJl1rfqrm p'r.qf~~~~pbal·$t~datql\. ar,d·1J.ilfill 'the pubii9'$·. e.x:pe.l;tati(]n$~ 
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I strongly support the mandatory peer review requirement for CP As. I support 
mandatory peer review In order to provide a level of assurance that financial statements 
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in 
accordance with established professional standards. Additionally, I support mandatory 
peer review, which has been mandatory since 1988 for a majority of practicing CPAs who 
prepare and issue financial statements in the State of Hawaii and are members of the 
American Institute of Certified Public Accountants (AICPA), as the current national 
debate is not whether peer review should be mandatory but should the peer review 
findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(PCAOB) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements be.lng prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and iss~ed by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public alid users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice m()nitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who p.r~pare and issue financlals statements in the 8t$te of Hawaii on an 
equ~1 playing field arid enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public With an iMproved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 

~~ 
Jinwha Choi 
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Chair Baker. Vice Chair Iqe and Committee Members: 

P. 014 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of asslJrance that financial statements prepared and issuad by 
CPAs in the state of Hawaii are uniformly prepared In accordance with established professional 
&!tandards. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the. 
creditability and reliability of financial statements p'repared and issued by CPAs in the State of 
H~waii: (3) most import~ntly, better protect the unsuspecting public and users of such financial 
statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards; 'and (4) 
place CPAs who prepare and i~sue financlals statements In the State of Hawaii on an equal 
playing field and enhance their competItiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improve.d level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expecta~ions. 

'j 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants {AICPA}, 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(PCAOB) created under the Sarbanes~Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the qualIty of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; (3) most importantly, beUer protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional $tandards; 
and (4) place CPAs who prepare and issue financials statements In the state of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it. will provide 
the public with an improved level of assurance that CPA"prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. . 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), 
as the current national debate is not whether peer review should be mandatory but should the 
peer reView findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(PCAOB) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1.) Impr~ve the quality of the 
financial statements being prepared and Issued by CPAs In the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs partiCipate In a peer review or 
practice monitoring program to ensure that they comply with established prQfession~1 standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equ~1 playing f1aid and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

l,~-
WenLi 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory 
peer review in order to provide a level of assurance that financial statements prepared and 
issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, which 
has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue 
financial statements in the State of Hawaii and are members of the American Institute of 
Certified Public Accountants (AICPA). as the current national debate is not whether peer 
review should be mandatory but should the peer review findings be made transparent and 
disclosed to better inform and protect the public's interest similar to the review results of the 
Public Company Oversight Accounting Board (peAOB) created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In turn, the benefits of mandatoty peer review program will: (1) improve- the. quality of the 
financial statements being prepared and issued by CPAs In the S~te of J-Iaw~lI; (2) enhance the 
creditability and reliability of financial statements prepared and issued by, CPAs in the State of 
HaWaii; (3) most Importantly. better protect u,s. the unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs partiCipate in a peer review or 
practice monitOring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and Issue fil1ancials statements In the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the aboye reasons, r urge you to support mandatory peer review for CPAs as. It wilJ provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to unlfprm professional standards and fulflll the public's expectations. 

Sincerely. 

Eric Pae 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants {AI CPA), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(PCAOB) created under the Sarbanes-Oxley Act for publicly-held companies. 

In. turn, the benefits of mandatory peer review program will: (1) Improve the quality of the 
financial statements being prepared. and Issued by CPAs In the State of HawaII; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPA~ participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitive,ness, 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the publio with an improved level of assu'rance that CPA~ptepared financial statements are 
pr.epared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer reView requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(PCAOB) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) Impr~ve the quality of the 
financial statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us. the unsuspecting public and users of such 
financial statements, Who Incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of HawaII on an 
etluai playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the publicls expectations. 

Sincerely, 

i!'-r~ 
Sheryl FUk~naga 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatary peer'review. which has been mandatary since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(peAOS) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, th~ benefits of mandatory peer review ,program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reiiabillty of financial statements prepared and issued ~y CPAs in the State of 
Hawaii; (3) most importantly. better protect us. the unsuspecting pubiic and users of such 
financial statements, Who Incorrectly believe that all CPAs participate. in a peer review or 
practice monitoring program to ensure that they comply With established professional standards; 
and (4) place CPAs who prepare and Issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to su'pport mandatory peer review for CPA~ as it will provide 
the public with an improved level of assurance that CPA-prepared flnanciai statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely. 

*.~ 
~Chen 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
GPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants {"AI CPA") , 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB1

') created under the Sarbanes~Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the' State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Respectfully, 

;r~ tIk.--
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I, Randy Shinagawa. strongly support the mandatory peer review requirement for CPAs. 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in 
accordance with established professional standards. Additionally. I support mandatory 
peer review, which has been mandatory since 1988 for a majority of practicing CPAs who 
prepare and issue financial statements in the State of Hawaii and are members of the 
American Institute of Certified Public Accountants (AI CPA), as the current national debate 
is not whether peer reView should be mandatory, but should the peer review findings be 
made transparent and disclosed to better inform and protect the public's interest similar to 
the review results of the Public Company Oversight Accounting Board (PCAOB) created 
under the Sarbanes-Oxley Act for publicly-held companies. 

in tiJlTI', t~e Qeneflts C)~ mandeliO,ry pet;lf review 'I)rOQ.1'$rn will: (1) Improve the, quality. of the 
flnancl!\1 smtenients being ()r'eplitred and i8tsu~d by OPAs, in the State of Hawaii; (2) enhance the 
I;\"~tllt~mty :~J'nd reliability Qffiliancial statements prep~ted and Issued by CPAs in the'State of 
H~waiii (3) most 'jmJjort~ntly~ b~(ter protect us, tht;t' ~nsusp.ecting p:ubii~ and lJsers of such 
fitlflocial statements. who incorrectly believe that all CPAe p~rticipate in: a peer review or 
practice monitoring ptogr~m to ens~re that they comp.IY'V~i~h establiShed profa.ssional $tand,ards; 
and (4) place CPAfiI wtIo prepG'lre a~d iSisue ft!1ancjal~ stat~menl$ if! the State of Hawaii on an 
eq'ual playing field and en!:1l:\nce theIr corn~etitlvat1ess. 

For the ,above reasons. 1 u1!Je yol,1 to'stJpport mandatory peer 'review for CF'As as it Will provide 
the public with an Improved level of assurance that CPA-:prepared financial atateh1en~ e1re 
p~epared pursuant to untform professional standards and fUlfill the publlci~s expeotatlqln$. 
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Dear Chair Baker, Vice Chair and Committee Members: 

I, Mitchell Taira, strongly support the mandatory peer review requirement for CPAs. 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared 
in accordance with established professional standards. Additionally, I support 
mandatory peer review, Which has been mandatory since 1988 for a majority of 
practicing CPAs Who prepare and issue financial statements in the State of Hawaii and 
are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the 
peer review findings be made transparent and disclosed to better inform and protect the 
public's interest similar to the review results of the Public Company Oversight 
Accounting Board (PCAOB) created under the Sarbanes-Oxley Act for publicly-held 
companies. 

In turn" 'the beliefitil of mandatory peer review program wlll~ {1.l krtprove the quality of the 
financial 8tatslTl,ante ~~iJ.'lS prepared ~hd Issued by eRAs In the s,tate ~f HawaII; (.2) enhance the 
credltapility and reliapilily of ,flnanoial statom~nts prepared ahd issued by ePAs In,the State of 
HawaiI: (3) n1a~t Importantly. better protstit us. the unsus.peCting public and users of $uch 
fthancial stEltements. who Inoorreotly believe tliat all CPAs pariiclpate In a peer review or. 
practice mcihit'Oring ptograln to ensure that th~y cOlllply with establislled professional ~1andards; 
and (4) place epAs who prepare and issue. finanolals statements in the statia of Hawaii an an 
equal pl'aying field and enhance theIr oompetltiveness. 

For the above reasons, 1 urge ,you to support mandatory' peer reVieW for CPAs Eli It will provide 
the public wlth an Improv~d level of assurance that CPA~prapa.red finanolal stajetnents are 
p.r~pare~ pursuant to uniform professional standards and fulfill the public'S e~pectatlons. 

Sincerely, 

P. 025 
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I, Connie Ho, strongly support the mandatory peer review requirement for CPAs. 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in 
accordance with established professional standards. Additionally. I support mandatory 
peer review, which has been mandatory since 1988 for a majority of practicing CPAs who 
prepare and issue financial statements in the State of Hawaii and are members of the 
American Institute of Certified Public Accountants (AICPA). as the current national debate 
is not whether peer review should be mandatory. but should the peer review findings be 
made transparent and disclosed to better inform and protect the public's interest similar to 
the review results of the Public Company Oversight Accounting Board (PCAOB) created 
under the Sarbanes-Oxley Act for publicly-held companies. 

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) 1 

enhance the creditability and reliability of financial statements prepared and issued by ; 
CPAs in the State of Hawaii; and (3) most importantly, better protect us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that ~ 
all CPAs participate in a peer review or practice monitoring program to ensure that they . 
comply with established professional standards. ' 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will 
provide the public with an improved level of assurance that CPA-prepared financial 
statements are prepared pursuant to uniform professional standards and fulfill the 
public's expectations. 

Sincerely, 

/~~ .... a.. : . 

" 

V . 
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Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants {AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

(yfi. fl.J~ 
Lisa K.O. Toma 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement far CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority af practicing CPAs who prepare and issue financial statements in the state of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
currant national debate is nat whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it Will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

~~ 
Shari Leu 
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IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 

P. 024 

I strongly support the mandatory peer revi'ew requirement for ePAs: I support mandatory peer 
revfe.w in or.der to provide a lev.el of assurance that financial statement$ prepared and issued b.y 
CPAs'in the 6tate of H,awaii are uniformly prepared in accotdance with established professional 
standards. Additionally. I support mandatory peer review, which has b.een mandatory since 
1988 for a majority 9f practicing CPAs Who prepare and issu~ finandal, statements in the State 
of Hawaii and are members pf the Americah Institute of Certified Public AccoLintants (flAICPA"). 
as the current nationar debate is not whether peer review should be mandatory but should the 
pe~r review findings, be made tran'sparent and disclosed to bett~r inform and protect t,he pubi;c's 
interest. similar to the r.eview results of the Public Company Ov.ersight Acqounting Hoard 
("PCAOB") created under the Sarban~s-Oxley Act for pubUclywheld G,ompanies. 

In turn. the benefits of mandatory pe'et review program will: (1) improve the quality of the 
financial st<;ltemeJits being prepared and i~:sued by ePAs \n the State of HawaU; (2.) enhance, the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, ,better protect us, the unsuspecting public and users of such 
financIal statements, Who incorre'ctly' believe that all CPAs partiCipate in a peer review or 
practice monitoring program to ensure that they comply with establ'ished professional standards; 
and (4) place epAs who prepare 8!1d issue financials statements in the stat!:? of Hawaii all an 
equal playing field and enhance their,com'p~titiveneSs, 

For Jhe a,t)ove r~asons. I urge you to support mandatory peer re.view for CPAs as 'it will provide 
the public with an imprdved level of assur.anoe that CPA·prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations" 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair Ige and Members of the Committee: 
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I stron,gly support the mandatory peer review re,qUirement for CPAs. I support mandatory peer 
review In order to provide a level of assurance that fin~mcjal st~tement$ prepared and i.s5ued by 
CPAs in the state af Hawai'i 'are u'niformly pr~pared in accordance with established professional 
standards. Additionally, I support mandatory peer reviewj which has been mandatory since 
1988 for 13 majority of practicing GPAs who prep~r~ anq Issue, fin'~ncial statements, in the Stat!? 
of Hawaii' and are members of the American Institute of Certified Public Accountants {"AICPA",), 
as the current national debate is not wtlether peer review s.hould be mandatory but 5h9~ld the 
peer rt!vieW findings be made transparent and dis.closed to better inform an'c! protect the publicI's 
interest similar to the review results of the Public Company Oversight Accounting Board 
C'PCAOBU

) create.d under the Sarbanes-Oxley Ad fC?r pUQlicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the 
financi~1 statements bein,g prepared and issued by CPAs in the Stat$ of Hawaii; (2) enhahcl~i thE! 
creditability and reliability of financial ,statements 'prepared and issued by ePAs In the State of 
Hawaii: (3) most importantly. better protect us, the unsuspecting pl.\olic and user~ of sut;h 
financial statements. who incorrectiy belle.ve that ~II ePAs participate In a peer review or 
practice monitoring program to ensure that they comply with e'stablished profeSSional standards; 
and (4) place CPAs who prepare and Issue financials 5tat~ments in the State of HawaH an an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide 
the public with an improved level of assLirance that CPA-prepared financial statements ere 
prepared pursuant to unifo.rm professional st;;andard,s and fulfill the public's expectations. 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair lae and Members of the Committee: 

P. 022 

I ~trongly support the mandatary .peer. review reqLiirement for CPAs. I support mandatory peer 
review in order to pr:ovida a tE?vel of ass,urance that financial 6tatement~ prepa'rso: and issu.ed by 
CPAs in the State of Hawaii are uniformly prepared ih accordance with established professional 
~fandards. Additionally, I support mandatory peer reIJiew, which has been mandatory since 
1.988 for a majority of practicing CPAs who prepar~ ~nd iS$ue financial' statements in the state 
of Hawaii ~nd are mel11b~rs of the American Institute of Certified Public Accountants ("AICPA"); 
as the current national debate is not whether peer review should be 11landatory but .should th~ 
peer review findings be mage transparent anq disolose.d to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOe")' created under the Sarbal1es-Oxley Act for publicly .. held companies. 

In tum, the ber:lefits of mandatory peer review prog.ram will: (1) improve the quality of the 
financial statements being prepared and issued Qy CPAs in the State of Hawaii; (2) enhance the 
creqitability ii4rtq reliability cif finat'lcial statements prepared and issued by ePAs In the state of 
Hawaii; (~) most importantly, better protect us\ the unsuspecting public end users of slIch 
financial statements. who in.correctly believe that all CPAs participate in a peer review or 
practIce mqnitaring program tp ensure that they comply w.ith established professional standards; 
and {4} place CPAs who prepare ~t1d issue financlals statements in the State of Hawaii on an 
equ·al playing field and enhance their competitiveness. 

Por the above reasons. I urge you to support mandatory peer review for CPAs as it will provi.de 
the public with ali improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professfonai standards and fulfill the public's e){pectatio.ns. 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Qxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer reView or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

Patrice M. I. Sumikawa 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not Whether peer reView should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held oompanies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory pear review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

~ht~ 
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Dear Chair Baker, Vice-Chair Ige and Committee Members: 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by. 
CPAs in the State of Hawaii are uniformly prepared in accordance with estaQlished professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American Institute of Certified Public Accountants (OAICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
{"PCAOB"} created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

P. 001/001 

J strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
CUPCAOBP

) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review prog ram will: (1) improve the quality of the 
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs partiCipate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Dear Chair Baker, Vlce"Chalr 1ge and CommIttee Members: 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs In the State of Hawaii are uniformly prepal\!d In accordance with established professional 
standards. Additionally. I support mandatory peer review. Which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certifiet1 Public Accountants caAICPAj, 
as the current national debate Is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(UPCAOB") created under the Sarbanes-oxley Act for publicly-held companIes. 

In tum. the benefits of mandatory peer review prOgram will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better proted: us. the unsuspecting public and users of such 
financial statements. who incorrectly believe that aU CPAs participate In a peer review or 
practice monitoring program to enSllre that they comply with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an Improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review. which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, Who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely. 

~~ . r~~.~ 
Bruce Kan~hir ..... 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review In order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practiCing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current natiohal debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (peAOB) 
created under the Sarbanes-Oxley Act for pUblicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform profeSSional standards and fulfill the public's expectations. 

Sincerely, 

rA.~ 
, BrIan Miyamoto 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA). as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: {1} improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; {2} enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

$\ncerely, 

Jo Ann Nakatnatsu 

Jo Ann Nakamatsu 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants {AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

Lynn Aimoto 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

~~. 
Michael K. okai 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
GPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AIGPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes~Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all GPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely. 

CA-~ 
Rommel Marzan· 
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Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17,2010 
9:15 a,m. 

Conference Room 229 

Testimony of Ross Murakami, CPA 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 

I strohgly support the mandatory peer review requirement for CPAs. I support mand~tpry peer 
review, in order to provide a. reve.I, of aS$urarlf~e ~hat f'inanciai stat,aments pr~pared and issued by 
CPAs in the $tate' of Hawaii ar.e uniformly preplared in accordance wlth established professiol'1al 
standards. AddiuonaUy,. 1 sLipport mandatory peer review, which h'a~ p~elJ mandat.ory slnpa 
1988 for a majority of practic;ing CPAs who prepare and Issue financial stater'net:lts· [h the State 
of Hawaii and are tn$h1bers of the American Institute of Certified Public Acco'untants (dArpPN); 
as the ,current national debate is not whether pee~ review should pe mandatory hut should the 
peer review Tindings be mad.e'transparent an'd disclos.ed to better inform and protect the pubJids 
interest similar to the review results of the Publtc Company Oversight AqC;;Qcmting \30.ard 
("PGAOB") created under the Sarbanes-Oxley A~ for publ'icly-held com.panies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
fihancial statellwnts being prepared and iS$ued bY' CPAs In the State' of Hawaii;' (2) enhatlce the 
creditability and reliability of financial statements prepared a!1d i~sued by ~PAs in the $tat~ of 
Hawaii~ (3) most importantly. better protect us, th.e unsuspecting pL!blic a.'nd users of such 
financial statements, Who incor.r'~ctly believe that all CPAS partiCipate, in a· peer review or 
practice monitoring' program to ens'ure that they comply with established prl?fe~siohai, stan<;lards,; 
and (4) place CPAs who pre'pare and is~ue flnanci~ls statements. hi the' State of Hawaii on an 
equal plaYInG] field and enhance their competitiveness. 

For the above rea,sons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financi~I, st~tements are 
prepared pUf.~uant to uniform profs$!sional standards and fUlfiil the public's expectations. 

, .... ""_ ... , t ""_ • ,..~. _ I""'''"' .1 1 I .11 .... ,,..,,.. _ I I , 111 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17.2010 

9:15a.m. in Conference Room 229 

Testimony of Ryan K. Iwane. CPA 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the state of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (peAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards, 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 

Sincerely. 

{}ZL--
Ryan K. Iwane 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Scott Saito, CPA 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

J strongly support the mandatory peer review requirement for ePAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review. which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all GPAs participate in a peer reView or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

slncere~ 

sl?J!!. Saito 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Shanelle N. Kanoa 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: {1} Improve the quality of the financial 
statements being prepared and Issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Slnc:erely, 

v~ruh~l1, ~ 
Shanelle N, Kanoa 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17.2010 

9:15 a,m, in Conference Room 229 

Testimony of Douglas H. Tanaka 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatary peer review, which has been mandatary since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA). as the 
current national debate is not whether peer review should be mandatary, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies, 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincere.ly, 

AA,!l . 
/~QUglaS H. Tanaka 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m. in Conference Room 229 

Testimony of Jason T. Tanaka 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the state of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, Who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely. 

~~ 
~ason T. Tanaka 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9: 15 a.m. in Conference Room 229 

Testimony of Ying Van Chen 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair 8aker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCA08) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, Who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday. February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Zara Nguyen 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing ePAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants {AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us. the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer reView or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

'~~ 
Zara Nguyen 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday. February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Lauren KC.L. Lui, CPA 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes~Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an Improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

~~~ .. ~, 
Lauren K.O.L. Lui 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Terence Matt 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and prot~ct the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii: and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Since~eJYI 

Terence Matt 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Shawn S. Hiyane 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs, I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally,) support mandatory peer review. which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii: and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Testimony of Vicki KH. Shinsato 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, J support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes~Oxley Act for publicly-held companies, 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditabiIJty and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. . 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincer.ely. 

~ ".lJ../:.~ 
Vicki K.H. Shlnsato 
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Dear Chair Baker. Vice Chair Ige and Committee Members: 

P. 027 

J strongly support the mandatory p.eer review requirement for CPAs. I suPPQrt manQatoty pear 
review in order to provide a level of assurance that fitiancial Stat~ments prepared and issued by 
CPA$ in th~ State or Haw~ii ~r~: unif~rrnly preppreci In acc.9rdf;!nc~ with e.stablish.ed prQfe~sion:al 
standards. Additionally, I support mandatory peer 'revieW, which has been mandatory shice 
1988 for a majority of practicing GPAs who p'r.epaf~ and issue financial statements in the ,Sta,te 
of HawaII and 'are member$ of the Amerlpan, insijtute of Certified P~biic, Accountants ("AICPA"), 
as, the current national debate is not 'whether pee'r r:eview should be ,mandatory but should the 
peer review findings be r,na<;la tra,nsparent :,lnd di~closed t~ better inform and prat~ct the, public's 
ihterest simil'ar to the review results of the Public Company OversIght Accounting Board 
("PCAOB") created under the Sarbanes-Oxl~y Act for publicly-held c<Jmpanies. ' 

1F1 tarn, the henefits of mandatory peer re.view program will: (1) imp'rove the qualitY of the 
financial statement~ beir:t9, prepared f;!nd, iSI:!u6Q by CPAs In tna $f~te of Hawaii; (~) enhance the 
creditability and reliaoility of financial statements prepared and issued by C? As in the State of 
Hawaii; {3} most importantly. better protect us, the unsuspecting public and users of such 
financial statements. who incorrectly' 'f:!ell~v~' that ~11 QPAs participate in a peer review or 
practice monitoring program to ensure th~t fhey comply with established professi(;mal standards; 
and (4) place C~As who prepar~ and issue financia-is statements in the State of Hawaii on an 
~qual pl~ying field ~nd er1h~l1ce th~jr competitiVeness,; 

For the above reasons, I u,rge you to support mandatory p'eer review for CPAs as it will' provide 
the public With an improved level of assurance that CPA-prepared financial statements are 
prepared p'ursuant to uniform professional standards and fulfill the public's expectations. 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair 1ge and Committee Members: 
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I strongly support the mandatory peer revIeW requirement for CPAs. I sU'pport mandatory peer 
review in order to provide E\ level of assurance·th.at financial 5tate!Tlents prepared and issued by 
CPAs in the Sta~e of Hawaii are uniformly prepared in ac6qrdan'c\9 with estabUshed profe.ssio'nal 
standards. Additionally. l support mandatory peer review. whi'ch has been mandatory· since 
1988 for a majority of practicing. GPAs who prep~re and issue financia.l statements in the State 
of H.awaU and are members of the American InstItute 'pf. Certified Public Accountants (UAICPAH

). 

as the current national debate is not whether peer review.should be mandatory but should the 
peer review tinc~ings be m~de transparent and disclosed to better inform and protect the pulJilcJs 
iritarest similar to the review results of the Public Company Oversight Accounti'ng Board 
("peA.OS") crea~ed under the Sarbanes-Oxley Act for puqli'cIYJ t1e1d companies. 

In turn. the benefits of mal'ldatory peer review program will: (1) iiTlprove the;. 'luality of the 
financial statements being prepar~d and iS$ue.d by CPAs in the State cfH~waii; (2)'enhance the· 
eredltabillty and rel1ablllty. of financial· .statements prepared arid issued by ePAs In tlie State of 
Hawaii.; (3) most importantly, better prot~ct USj the unsuspecting public and users of such 
financial statements, Who incorrectly- b~lieve that all CPAs participat~ in a peer revlr;::w or 
practice monitoring program to ensure that they comply with established pr.ofessionaJ standards; 
am~ (4) place CPAs who prepare a!1d iSSLl9 fjnancials s'tatem~nts in the State of H~waii <:m an 
aqual playing field and enhan'ce the'ir competitiveness. . 

FQr the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the p.ublic With an Improved level of assurance that CPA-prepared financial statements ate 
prepared purl?uant to uniform professional standards and fulffll the public's expectations. 
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TESTIMONY OF BYRON IGE 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair Ige and Committee Members: 

p, 025 

I strongly ·s.uPport the martdatoty peer review requirement for CPAs. I support mandatory peer 
r:eview ih' order to provide a level of asSUrance that finaf1c!a! statements prepar~Q ~n.d tss\.J.eq by 
C.PA~ in ~he Sfate of Hawaii are l,lniformiy prepared in accordance. with t;!6tablish~d prpfes$iQnal 
standards. Additionally, 1 sl.rpport mandatory peer 'revIew, Which has been mandatory since 
1988 for a majority of' practicing CPAswho prepare anc;i issue fi.nanc.ial statements in the sta.te 
of H~wan and are tnember~ of th$ Americarllnstitutei of Certified Public Accountants ("AICPA") , 
as th~ current nationsl debate i.s not whether peer review should be mandatory but should the. 
p'eer review findings b~ made' transparent and' disclosed to better fnfo.rm and protect the. pubiic's 
in.tere.st similar to the review reeults of the PUbiid Company Oversight Accountirig Board 
("PCAOB") created under the Sarbanes"OXley.Ac:t for publicly-held companies! 

In turn, the benefits of mendator'y peer review program will: (1) improve the. quality of the 
financial statements being prepareq and is~ued by CPAs in the State of Hawaii: (2) enha'nce the' 
creditcability and renabi1ity of financial statements prepared arid is.sued by ePAs in the State of 
Hawaii~ (3) most importantly, 'better protect us, the unsuspecting public and users of such 
financial statements., who incorrectly' q'slleve lhat all CPAs pariipipate \/1 a. pe~r review or 
praciic.6 monitoring program to. eli·sure· th~t they. comply with establi\:ihed professiohal s.tandards.; 
and (4) ptace CPAs who prepare and issue financials stfltements in the State of Hc;twaii I;1n an 
equal playing field al1d ~nhance' their ¢ompetitlv~helis. 

For the above reasons. I urge ,you tq support manqatory peer re'iiiew for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to lJ'niform professional standards and fulfiil the public's expectations. 
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TESTIMONY OF KAREN LEI 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 024 

I strongly support the n;Jsndatory peer review requirern.ent for CPAs. I support Itlandatpry peer 
reView In artiet to prpvide a level of assurance. that financial statements prepared and Issued by 
CPAs in the State. of Hawaii are uniformly. prepared in aCGordanc;;~ with establi~~ed p.rofe~$ional 
standards. Addition.all.y, 1 Sl.~pport mandatory peer review, w.hich has be~n man.dato'ry s11lce 
1988- for a majoriw of praoticing CPAs who prepare, and issue financial statements in the State 
of Hawaii and are'inembers of the American Institute of Certifi~a Public Accountants eAICPA"). 
as th~ current national ~ebate I~ not whether pe~r review should be mandatory but should the 
peer review findings .be made transparent a'nd disclosed to better inform and protect the public's 
interest similar to the reView reslil~s of ttl,e Publiti Company Oversight Acool!nting Board 
("PGAOBb

) ere,med under the SarbaneswQxley Act for publicly-held compahies. 

In turn, the bel1efits 01 manda~ory peer review program will: (1) imprp,ve' thli3 qu.allty of the 
finanCial.statements befn9 prepared and issued by. CPAs in'the State of Hawaii; (2)' enhance the 
creditability and reliabili~y of financial statements- prepared and' is,su~d by, CPAs In the State of 
Hawaii; (3) rril;)st imp'crtantly, better protect us, the Unsusp-ectihg public and users of such 
financial statements, who incorrectly believe that 'all CPAs participate in a peer review or 
practice monitori-!19 prograr;n to ensure that they comply with established pr9fe'ssion~1 standards; 
and (4) place CPAs Who prep.~re and issue financi'als statements in fhe' state of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the aboVe reasons, I urge yo.u to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPAwprepared fihancial statements are 
prepfJred pursuant to uniform professional standards and fulfill the public's expectations. 
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TESTIMONY OF ROBIN USON 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 023 

J 'strongly support the l11andatory peer review requirement fqr CPAs. I. support mandatory pesr 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established profes~'ional 
~tandarqs. Additionally, r support man'datory p~er revl,eW, which ,ha~ b~en mandat,ory I$ince 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are 'members of the American I,nstitute ~f Cerfifi'ed Public' Acqountants (flAICPA"), 
as the c~rrent nation!;]l debate is not whe,the.r peer review should be mandFltory but $nould the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of t~e Public Company Overs,ight Accounting Board 
rpCAOa?') created under the Sarbanes-Oxtey Act for publicly-held com~a'nles. 

In tum, the bene.fits of mandatory. peer review program will: (1') improve the ql,lallty of the 
financial statements being prepared ahd issued by epAs in, the State of Hawaii; (2) enhan,ce the 
creditability and reliability of financiar statelT1ents prepared 8!1q ir;;sl,Jep by CPAs, in the state of 
Hawaii; (3) most importantly, better protect us, the un'suspecting public and users of such 
financi'al statements, who' Incorrectly believ,e 1hat all CPAs particlpat.e in a peer review or 
practice monitoring progral11 to ensUre that they comply with established professional standards; 
and (4) place ePAs. who ,pre.pare and issue financials statements in the state of. Hawaii on an 
equai playing field and enhance their c0mpetitiveness. 

For the above reasons, I ur.ge you to support mandatory peer review for CPAs as it wiH provide 
~he public with an iJ11.proved level of assuranc,:;e that CPA-prepared financial statements are 
prepared pursuaht to uniform professional stand~rds and fulfill the public's expectations. 
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TESTIMONY OF GRACE BASILIO 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Saker. Vice Chair Ige and Committee Members: 

P. 022 

I strongly support thf: mandatory pe'er review requi'rement for CPAs. I support rnandq,tory. peer 
review in 'order to provide a level of assurance that financial statements prepared aT\d issued by 
CPAs in the State of ~awaii are uniformly pr~pa.red in' accordance wi'h established professional 
standi;1rds. Additionally. I t;il,.lpport mc:1ndatory pe~r revieiw, which has beeri mandatory since 
1.s88 for a m~.jority of practicing CPAs who prepare and issLie financial statements in the State 
of Hawaii and are m~mb~rs of the American Institute of Certified P'ublic Accountants .("AICPA"). 
as the current national debate' is not whether' peer. review should be m~ndatory but shoqld the 
peer review finqings be made transparent and disclosed to better inform and protect the public's 
interest 'simi,l,ar to the revi~w results of the Publil;: CQmp'a,ny Over.slght Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act 'for publicly-held companies. 

In turn, the benefits of mandatorY' peer revi'eW pr!igr~m will: .(~) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; {2} enhance the 
~reditability ,and: reli~bmty of financial statements pr~pared and (ssued by cpAs in the State of 
Hawaii; {3) most importantly. better protect us, the un'susp·ecting pll'bifc and users, of such 
financial statements, who incorrectly believe that all GPAs participate in a peer review or 
practice monitoring program to ensure that th~y c:ompiy with established professional standards; 
and (4) pface CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to suppo'It mandatory peer review for epAs as it will provide 
the pubUc with an improved level of assurance that CPA~,prepared financial statement~ are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Testimony of Kristy Au 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

P. 004 

I strongly support the mandatary peer review requirement for CPAs. I support mandatary peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs in the state of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA). as the 
current national debate is not whether peer review should be mandatory. but should the peer 
reView findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

Kristy Au 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9: 15 a.m. in Conference Room 229 

Testimony of Kekoa Beaupre 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs, I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA}, as the 
current national debate is not whether peer review should be mandatorYI but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (peAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies, 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 

Sincerely I 

tL~1 
K.ekoa Beaupre 
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Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of John Bautista 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

p, 006 

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing ePAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Qxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, Who incorrectly believe that all ePAs partiCipate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

~ 
John Bautista 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m. in Conference Room 229 

Testimony of Jo Ann Nakamura 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs Who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, Who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sinc~rely, 

~~~W 
Jo Ann Nakamura 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m. in Conference Room 229 

Testimony of Jie Li 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Jenny Yeung 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the state of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly~held companies, 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii: and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 

Sincerely, 

Jenny Yeung 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m. in Conference Room 229 

Testimony of James A. Wong 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practiCing CPAs Who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight AccQunting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs partiCipate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Ivan N. Takushi 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Saker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA). as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the reView results of the Public Company Oversight Accounting Soard (PCADS) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of finanCial statements prepared and issued by ePAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

~~~~' 
Ivan N. Takushi 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. in Conference Room 229 

Testimony of Heeyeon Kim, CPA 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing ePAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us. the unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, ..\ 

/~~ 
Heeyeon Kim 
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Testimony Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m, in Conference Room 229 

Testimony of Harue Lockhart, Bookkeeper 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs Who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and {3} most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform profeSSional standards and fulfill the public's expectations, 

Sincerely, 

D 1 ~ 
,/ ~ l. ....... "'-/~ 
Harue Lockhart 
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Dear Chair Baker, Vice Chair and Committee Members: 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the state of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (peAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 

~--------Ede~~ • 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

\)t~ l. I J -1 ~: i ~. 
Dennis T. HlgashlgL)chl 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs, I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards, Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (peAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer reView or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 

SincerelY,... /J 
X~~_;=F2~ 

Daniel WH Lum 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (peAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

SincerelYt 

~f.~ 
Cory Brede 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a Jevel of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 

Sincerely, 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA}, as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (peAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

Cheri L. Yoshioka 
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Testimony of Charles Goodin 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review. which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA). as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

Charles Goodlh 
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IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, Which has been mandatory since 1988 
for a majority of practiCing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory. but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us. the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely. 

1~1\ 
Chad K. Funasaki 
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IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA). as the 
current national debate is not Whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly. better protect us. the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

Brent Asato 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer reView, which has been mandatory since 1988 
for a majority of practicing ePAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (peAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

~ 
Blake S. Isobe 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing CPAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AI CPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
reView findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCAOB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will proVide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

(/£Uta e&trg. 

Alina Cheng 
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Testimony of Won Han 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988 
for a majority of practicing ePAs who prepare and issue financial statements in the State of 
Hawaii and are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the peer 
review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board (PCADB) 
created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

~~ 
Won Han 
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Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 
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I strongly. support the'rt;1andatory peer revt~w re;qui~em~nt for CPAs. I ~upport mandat¢ry peer 
revlew in order to provide ~ level, of a~surance that financi;al statements prepared aiid issued by 
'CPAs in the State of HaWaii are uniformly prepared in accordance With established professi'onal 
standards. Additionally, I ,s~pport mandatory pe~r r~view. which has, b~,n m~nd,atQry 'sin~e 
1 aBa, for a majority (jf practicing cpAs Who prepare and issue fina:ncial statements in the :state 
of Hawaii and are members of the American Institute of Certified Public Acco~ntant~ (/lAtePAn). 
as the eurrent national del;tate js not whether p~r revil?w should be mandatory but should the 
peer review findIngs be made transparent and disclGsed to .beUer inform and protecUhe public's 
interest similar tp th~ revi~w resuUs of 'the puplic Comp~I1Y OversIght Accounting B{J,ard 
(UPCAOSD) cr'e~ted unCier the Sarbaries-o.xley Act for publicly-held companies, 

II'!, turn. the benefit~ Of m~ndatory peer .review prqgr~m will: (1) ir.nprQve the qU,afity of th.e 
finan'cial stQtements being prepared and issued Jjy CPAs in the State of Hawaii: (2)' enhance the 
credUabili~y and reliability of financial l?tatements' prep~re.d and issu.ed by CPAs i,n the State of 
Hawaii; (3) mo~t imp,ortantly. \J~tter prote.ct us, the unsuspecting public and users of $uch 
financial statem.entsj who incorrectly believe that all ePAs pariioipate ill a peer review or 
practice monitoring program to ensure ttla~ they compl.y with established profession~1 standards; 
and (4) plaee CPAs who prep.are and issUe. financlals statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above l'e~6Qns. r ur.ge you to' support mandatory peer review fot CPAs as it will provide 
the publi,c with an improved level of assurance that CPA~prepared fin~ncial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 
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I strongly support th~ rnanQatory peer revievv requirement. for CPAs. I support mancJ,afqry. Reer 
review,in qrdet:to p.r9vige a level of assurance that financial statements prepared and issued by 
CPAs iii the State of Hawaii are uniformly prepared in accordance with establ'ished professional 
standards. Additionally, I support manda,tory pe,er review; whi'ch. h,as been rna,,ndatory sinGe 
1 aas for a ni~jority of practIcing GPAs who ptep~re and Is~lIe, financial statements in the State 
of Hawaii and are members of the, American Institute of Certified Public Accountants ("AIC?N), 
as the current national deba,te is not whether pe~r review should be 'mandatory but should the 
peer review findings be made tralisp'arent and disclosed to better inform and protect ths public's 
interest similar to the review results of the Pubilc Company OVersight Accounting S'oard 
("peAOH") ereat,eq under ~he S$rbanes-O)([ey Act for publicly-heid comlJanjes. 

In turn. the benefits of mandatory peer revi~"Y' progr~m will: (1) [mprov~ the quality of the 
fin'ancialstatements beIng prepared and issued by CRAs In the state of Hawaii; (2) enhance the 
cF'edttability and reliability of financi'al statements prepared and iS~l,Ied ,by CPAs in the, State PI 
Hawaii~ (3) most importantly, petter protect us, the unsuspecting public: and Users of such 
financial $tatements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to en,sure that they cqmpry with established professional standards.; 
and (4) pla;ce; CPAs who prepare arid issue flr1~mcials statements i'n the Stats of Hawaii on an 
equal playing field and enhanCe theIr comp.etitiveness. 

For the above reaSQIlS, I urge you to s.upport mandatory peer review for ePAs as it will provide 
the public with an improved revel of assurance that CPA~prepared financial st~tem,ent5 are 
prepared pursuant to uniform professionai standards and fulfill the public's expectations, 

-------f/fff! 
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I strongly support the mandatory peer review r.equirement for CPAs. I SUPPQrt mandatory pe~r 
rev.lew in ord~r to provide a level of ~ssuran~~ th~t fin~nclal statements' prepared and i,ssued by 
CPAs ih the State of Hawaii are uniformly prepared in accordance'with establlshed professional 
standards. AdditiQnally. I ,support mandatory peer review, whiGh has be~n manc,iatory sjnce 
198e for, a. majority of pr~cticing CPAs who prepare and. issue finahcial statements 'in the State 
of Hawaii arid are members of the American I.hstltute of Certified Public Accountants ,("AICPA"l, 
as the current national deb~te is 110t whether peer review should be mandatory b,ut sho'uld the, 
peer review findings be mad~ tratts'parerit and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight' Accounting Board 
("PCA08") cre~ted under the Sarbane~·Oxley Act for publicM~l.igld companies. 

In turn, the benefits of mandatory pe~r review p.rogram wll!: (1) improve the quality of the 
financial ~tate1i1ents Q~i.ng prepared and i$sued by CPA$ in the St.ate of Hawaii; (2) enhan.ce the 
creditabilitY and reliability of financial statements prepared and issued by CPAs i'n the State of 
Hawaii; (3) most impprtantly, betfer pr~te.ct L!s, the unsus'pecting public and u,sers of suc:h 
fin~ncial statements, who incorrec.tly believ.e that all CPAs' participate in a peet review c:ir 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place GPAs who prepare and i.~su~ financlal's stat~ments in the Sta.te of Hawaii on an 
equal playing field arid enhance their co.mpetitivenes,s. 

For the ab.ove reasons, I urg~ you to support mandatory peer review for ePAs as it will provide 
the publfc with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform profe!$sional standards and fulfill the public's expectations . 

• I r 
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I strongly support the mandatory peer' re.v.iew requirement for CPAs. 1 support mandatory peer 
review in order to provide a level of assurance that fin~n~ial statements prepare,d, and i:ssued by 
CPAs in the St~te of Hawaii are unIformly' prepared in accordance with estE!blished professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of prac{i<;:ing CPA~ who pr~p~re and issu~ financial ~ta~eme.nt~ in th,B St~U~ 
of Hawaii and are rnembers of the Americari InstitLite of aertifi~d Public Accountants C'·Al CPA") , 
as the, curre~t national debate is not whether peer review should be ma~datory but' shoul~ the 
peer- review findings be rnad~ t~nsparent alid disclosed to bett~r inform ~nd pro~eqt the publlc1s, 
interest similar to the: revIew results of the Public Company Oversight Accounting Board 
CUPCAOBIJ

) created ,under the Sarbanes-Oxley Act for-publicly-held Gompanies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality ,of the 
financial st~temertt~ being prepared and is~ued by ePAs in the State of Hawaii: (2) enha,nce th~, 
credttalJillty and reUabiJity of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) m'ost importantly, better protect I,./S', the unsuspectlng public and users of such 
financial statemel1t$,. WhO inqQrre~tly believe that all CPAs participate in a peer review or 
practice monItoring progtam to ensure that they comply with established prof~ssion'al standards; 
and (4) plaGs CPAs who prepare and issue financials statements in, the State of Haw'ali 'on an 
equai piaying 'field and enhance their ~ompetitiveness. 

For the above reasons, I urg~ you to support mandatory peer review for CPA!5 as it wn\ provide 
the public with an improved level of assurance that CPA~prepared financial' statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
r~view in ord.er to provide a level of assurance that finaneial statehlents prepared and issued by 
ePAs in the State of Hawaii are uniformly prepared in ~ccor~anqe with establis)1ed profes~io.n.al 
standarqs. Additionarly. I support manqatory 'peer review, which bas been mand.atory since 
19.88 for a majority of practi~ing CPAs who prepare and issue fin.anoia! statements In the State 
of Hawaii and are members 9f the American Institute of Certified Public Accountants ("AICPA"). 
as the current nationai d~bate is liot wheth~r p.~er reVIew shoUld be mandatorY but should the 
peer review findings be made transparent and disclosed to better inform and protect the puplic's; 
interest similar to the review results of the Public OQmpany Oversight Accounting Board 
(4PCAOB") createa under the· Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of .mandatory peer r~viE?w progrqm wlll: (1) irriprove the quality of the 
financial statements. being prepared and issued by CPAs in the state of Hawaii; (2) enhan~~ the 
creditability and reliabifity' of financial statements prepared !=Ind issued by CPAs in the State of 
Hawaii~ (3) most' importahtly • .bette.r protect us, the unsuspecting publi'c and Users· of such 
financial statements, who incorrectly' believe that all CPAs participate In a peer review or 
practice'moni,toring program to ensure that they yomply with established profession.al standards; 
and (4) pface CPAs who prepare and issue financials statements in the state of Hawaii on an 
equal playing field and enhance tl1eir competitiveness', 

For the above reasons. I urge you to support mandatory peer review for CPAs as it \/Viii provide 
the public with an improved level of assurance that CPA-prepared nnanci.al statements are 
prepared pursuant to uniform professior.tal standards and fulfill the public's expectations, 
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I strongl,Y I?UppO~ th,e mandatory pSt?r r~vi~w requirement far CPAs'., I su.pport l1-I,and~toty peer 
review in orde.r to provide a "evel Qf ~S$Llr,arioe that financial sta.tements prepared and issued ~y 
ePAs in'the State of Hawaii are uniformly prepared in accordance with esfablished professional 
standards. Aqditionally, I support m9.l1~atory PE!er reView, which has b~~n rn~ndatory $.i'h~e 
1988 for 'a majority. of practicing CPAs Who prepare and issue financial statements in the state 
of Hawaii and are members cjf the American Institute of Certified Public Accountants ("AlCPA")I 
as the current ncttion,al debate is not whether peer review should be mandatory ,but. should the 
pe'er' revieW findings be made transparent and disclosed to better inform and protect the publids 
inter~st ,similar to the review results of the Public Campan,y Oversigl!~ Acc'ountlng Board 
(,'peAOB'? created under th~ SarQaneswOxley Act for publicly-held. companies,. 

In tum, the benefits of mandatory peer reVI~W program will: (1) frnprove 'the' quality 'of the 
financj~1 statem~li~s b~in9 prepared and issued b.y erAs in the State of Hawaii; (2) enhance the 
erediiability and Teliability of finanoial statements prepared and issued by 'CPAs in the state of 
Hawaii; (3) most importantly, better protect us" t!1~ unsuspecting public and U$ers of sUch 
finanCial statements, who ilicorrectly believe that all 'CPAs parti'cipate in a peer review or 
pract,ice monitoring program to ensure that they cOIl1Ply With established professi,onal 5tan~ard5,; 
and (4) place CPAs who prepare ,and i~sue financials statemerits in the state of Hawaii on an 
equal playing field and e.nhance their competitiveness. 

For the al;lOve reasons, 1 urge you. to support mandatory peer review fat CPAs as it will provide 
the public with an irnpro\ted level of assurance that CPA-prepared financial statements are 
prepared pursuarit to !Jniform professiol1al standards and fulfill the public'S expectations. 
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I strongly support the mandatory peer revi~w reqLjirement for dPAs. I SU,pport mandatory peer 
~~view.in orqer to provide a revel of .assurance·that financial statements prepared ahd rssued by 
CPAs' in the St~te of Hawaii are uniformly prepared in a.ccordance with established professional 
standards. Additionally, I support mandatory peer revIew, which has' been n1C\ndatory since. 
1'988 for a rnaj.prity of. practicing CPAs who' prepare and Issue .financ1al statements in. the. State 
of' Hawaii and are m~mbers of the. American Institute of CertIfIed Publi'c ACGountants (ICAICPfoVl), 
as the current nCltional debate. is not whether pe.er review shQ~ld be ma~C!.atPry. bot should th~ 
peer review findings be made transpar.ent and disclo5ed. to better inform and protect the. pUblit's 
interest similar to the review results af the P~blic Company OversIght Accountil19 Board 
C'PCAOBJI

) createq under the Sarbanes.;Oxl~y Act for publicly-he.ld co'tnpaliieis. 

ln turn, the benefits of mandatory peer review progr~m wHl': (1) Improve the quality. of the 
fil'lahciElf stateme.nts being prep~red and issued by CPAs in the State of Hawaii:: (2) enhance the 
creditability and r.eliabilfQf' of financial statements prepared and isst,led by CPAs in th~ $tate of 
Hawaiii (3) most importFintly, better protect us, the unsuspe.cting public and Users of'such 
financial statements., who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established profess.ionall3tandards·; 
and (~) place CpAs. who prepare alid ;'S.5U6 fi.haoeials stateme'nts in the State of Hawaii on an 
equal. playing field and enhance their competitiveness. 

For the above reasons, I urge YOLI to support mandatory peer review for CPAs as it will provide 
the public with an improved lever of assurance' that CPA:-prepared financial statements are 
prepared pursuant to uniform professionai standards and fulfill the public's expeotations. 
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I 'stronglY so'pport the mandatory peer review require.ment for CPAs. I su.pport mandatory peer 
review in order. to provide a (evel,of assurance that financial statements prep;ared ~nd,lss.u!3d by 
CPA~ in the State QT' H~wajj qre ul1ifo.rmly prepared in acqo.rdance with establi'shed profe~s.iohal 
standards, Additkmally. I ~upport niandatQ't'y peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and 'fssu~ tlnan cia I stat~ments in the state 
of Hawaii and are m.~mbers of the American Institl,lte of CertifIed Public Accountants eAICPA"), 
as the cur.rent national debate is not whether peet review sho,uld be mandatory but should the 
peer r~vi~vv fIndings be mad~ transparent.'and di~elosed to b,ettar inform, ~nd prot~qt. the pul;ilic's 
interelst siniUar to the review resLlfts of 'the Public c.ompany Oversight AOO0unting B.oard 
("PCAOS") 'created under the Sarbanes-Oxley Ac' for publiclY-lleld companie~'. ' 

In tum, the benefits ,of mandatory peer review program will: (1) improve, the quality of the 
financial stalements bein,9 prepared and issued by CPAs ill the State of Hawaii; (2) enhanc,e, the 
creditability and reliability of financial statements prepared and l~si.Jed by CPAs in the State of 
Hawaii; (3) most importantly, better pfotec:t us, the unsuspecting public and users of such 
financial statements. Who incorr~ctly b(?fie'!e thi;l,t all CPAt? participat~ in a peer r.eview or 
practice r'licnitoring pro~ram to ensure that they c::omply WIth esta'blished professi'onal standards: 
and (4) pl~ce CPAs who' prepare and issue finsllcials statements in the ~tate: of Hawaii on an 
equal playing fi~ld and enhance their cOrrip'etitiveness. 

For the above reasons, I urg~ you to support mand~tory peer review for CPAs as it will provide 
the public with .an improved [evel of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fu'lfill the pUblids expectations. 
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I strongly support the' mandatory peer review r.equirement for CPAs. I support l)1!1lndatary pe,er 
review in order to provide a IEwel Of asstiranCr;! that financial ~tatements prep,ared, and issued by 
CPJ\s in Jhe State of Hawaii are Lmifortnly 'prepared in 'aacQ,rdance with established professional 
standards. AdditionaJly. I support mandatory peer revjew. which has been manda,tory ~i,nce 
1988 for ~ l1lajqrity of practi<;:ing CPAs who prepare and issue firi'anc,al statements in the State 
of Hawa:n arid are, members, of the American Institute of Certified Public Accountants, ("AICPA"), 
as the current national debate is not wheth'er peer revIew shou'ld p~ m~ndatQry but should the 
peer review finding~,bt;! tn-ada tr~nsparent and disclosed to better infofn1 al'ld protect the, public's 
ihterest simHar to the revieW results of the PublIc Company OVersight Accounting Board 
("peAOB") created under the Sarbans's-Oxley Act for publicly-held companies. 

In turri, the benefits of mandatory peer revi~w Pf9gram Win: (1) improve the quality af the 
financiai ~tat~m~rits being pre'pared and issued by CPAs i'n the state of Hawaii; (2} enhance the 
creditability and reliability of financial ,statements' prepared and issued by CPAs in the Stat!? ,of 
Hawaii: (3) ll'Iost importat'\try, better protect us, the unsusp~cting public and Users of sUch 
financial stat~mer'Jts. who inc,orrectly be.lieve that aU CPAs partiCipate in a peer reView or 
practice monitoring program to ensure that they comply wi~h established profes'sional sta~~ards; 
and (4) plac~ tPAs who prl;lpar'e anc! issue fjnancials statements in the state of Hawaii on a.n 
equal praying field and enhance their competitiveness. 

For the above reasons" I urg,e you to support mandatory peer reView for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial st~tements are 
prepared pursuant to unifdrm prafessiQnal standards and fulfill the public's expectatjons. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review 'lrl order to proyiqe a level of assur~mce that financial stat~me,nts prep~red find iS~JJed by 
ePAs in the state of Hawaii. ar.e un'iformly prepared in accordan,oe with established professional 
standards, Additionally, I sUPll0rt mandatory peer review. which has been mandatory since 
1'988 for a majority o~ J:'.ra,cticing GPAs who prepare and j'ssue finarici~1 st~temel1ts Tn the state 
of-Hawaii and ara memb~rs of th~ Ame rloan ' Institute of Certified PubUc Adcountatlts C'AIGPAlJ

); 

as the current national debate i.s not whether peer review should be mand,atory but should th~ 
peer review findings be rnad~ trgnspar'e,nt and d.isclosed to better Inform and protect the pubi.jc'~ 
interest similar to the 'revIew results of the Public Company OVersight Acco,unting Board 
("PCAOB">, creater;! under the Sar~anes-Oxl'BY Act'for pl:Jblicly-hel~ companle~. 

In turn, the benefits of'mandatory peer rev.iew pro,gram ,will: (1) improve the quality of the 
financial stateme!'lts being prepared and issLJed by CPAs.in the staf~ Of Hawaii; (2) enhance the 
creditability and reifabHity of financial statements prepared and issued by CPAs in the State of 
Hawaii; ,(3) most irnportantly, better protect us, the ul!sl!specting public and users of s~ch 
financial statements, who incorrectly. believe that :all CPAs participate in a p,eer review or 
practice monitoring program to ensure that they' comply with established p.rofessional standards; 
and (4) place CPAs who prepare ~nq i~su~ ftnancials, statements in the state of Hawaii on an 
equal playing field and enhance their cOfllpetitlvel'1ess, 

For the above reasons, I urge yell to ,support mandatory peer review for CPAs as it will provide 
the public w.ith an improved level of assurance that CPA.~prepared financial statements are 
prepSlred pursuant to uniform professional standards and fulfill the public's expectations. 
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I ,strongly support the mandatory peer review r~quirement for CPAs. I support mandatory peer 
review in order to proVld~ a levei of assurance that financiar statements prepared and issued by 
CPAs In tne Stafe of Hawaii are uhiformly prepared in accordance w.ith established professional 
standards. Additionally, 'I support mandatory peer review, which has been mand~tory since' 
1ge8 for ~ majority of pr'aCiicing CPAs Who prepare and issue financial statements in the State 
of Hawaii and are members 'of the American Institute of Certified Public Accountants f'f\I~PA·t 
as the current national. oebafe is not whethl;lr peer review should be mandatory but should th.e 
peer reView findings be made transparent and disclosed to better inform and protect the publ.ic's 
interest similar to' the review results of the Public' Company Oversight Accounting Board 
("peAOBU

) c.reat~d unc;i~r the S'arbanes-OXley Act for publiCly-held companfes. 

In turn. the benefits of m~mdatory. peer r~view program will: (1) improve the quality of the 
fin'ancial statements being prepared and iss'ued by CPAs in the State, of Hawaii; (2) enhance the 
creditability and reliability of financial sta~~ment6 prepared and issued pY' CPAs in th,e State bf 
H'awI;lH; (3) most Importantly, better protect us, the uns!,Jspecting public and us'ers of such 
financial statements, who incorrectly believe that all CPAs' participate In a peer review or 
practice monitoring program to ensure that they co r:n ply with established profess'itmaI stand,ards; 
and (4) place CPAs who prepare and 'issue financials statements In the State of Hawa.ii on an 
equal playing field and enhance their competitiveness. 

For the above rea~bns, 1 urge, you to support mandatory peer review for CPAs as it will provide 
the public with an im,proved level of assurance that CPA-prepared finan.cial statem.ents are 
pr~pared pl.lr~uant to uniform profession~1 standards and fulfill the public's expectations. 



'tH/IU/~UIU/WtU lU:4J AM FAX No. 

OeannaAwa 
13.77 LiUnoe 

Honolulu" HI 96816 

Senate Committee on Commerce and Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. 

Conference Room 229 

Testimony of Deanna Awa 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 

P. U 1 ~ 

t ~trongly support the mandatory pe,er review reqqiremsnt far CPAs. I 9.Upport mandatory peer 
reView in order to provide a level of assllrance that financial statements, prepared, and issued by 
OPAs in the 'State of Hawaii are uniformly prepared in accordance: with establ1shec;i professional 
standards. Ad.ditionally', i 'suppo.rt mandatory peer r~Vi6v.v, Whi,ch has peen mandatory since 
1988 for a majority of practicing CPAs who prepare and issue, financial statements in the State 
of Hawaii and are 'members of the American Institute of Certified, Public Accountants ("AICPA") , 
~s the current n:ation,ai (:le~pte, i$ .not whether peer review snould be mandatory, but should the 
peer reView findings be, made transparent and disclosed to better inform and. protect' the public's 
interest ~imilar to the review r~ul,ts of the Public Company Qyers'ight ACCb,untilig Boqrd 
("peADS',) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, ~he ben¢its of :rnand~tpry p~er 'review program will: {1} i'mprbve the qual'ity 6f !h,e 
financial statements being prepared and issued by ePAs in the, State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared <;ind issued ,by CPAs iO the, State qf 
Haw~ii: (3) most importal'1tly, better protect us, the unsusp.ecting public and users nf sueh 
financial statements, who incorrectly belieVe that all CPAs participate in a peer review or 
practice monitoring proS'ram to ensure that th~y'comply w.ith establishep prof6$sional standards; 
and (4) place CPAs who p'repate and issue finaJ1cial's s'tatements in the State of Hawaii on an 
ectual playing, field and enhance their competitivsn~ss. 

For the above reasons, I urg,e yau to support mahdatorY peer reView for ePAs as it will provide 
the public with an improved level' of assuranyl;! that CPA-prepared financial statements are 
prepared pursuant tQ u'n.iform professional standards and fulfill the public's expectations. 
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I strongly support the 'r'nandatory peer review requirement for CPAs. I support mandatary peer 
review in order to prov.ide a level of assurance t~at finan~ial statetnf?nts, prepared ~nd issued bY 
CP~ In the $t~t,e 9f H~w~ii ~re l,Iniformly prepared in 'accordanc~ with. established professional 
standards. Additronally, I suppo.rt mandatory. peer reView, which has be'en mandatory since 
1988 for a majority of practicing CPAs whq prepare ahq 'issue fin~nciar ,statements in the State 
of Hawaii ,and an~ m'smbers of the American Institut~ of Certified Public Accountants C'AICPN), 
as the current national' debate is not whether peer review should be mandatory but should the 
peer re'l1iew findings ,be m.ade tr~nsp?rent ~d disciosed to better inform and protect the public's 
intere,sl silTiilar to the :r.eview results of the Public Company Oversight Acc'dunting Board 
CPCAOB") created under the Sarbanes-Oxley Act for publlc1y-held companies. 

In turn. th.e benefits, of mandatory peer review program will: (1) improve the quality of the 
financial staternel,1ts bein;9 prepared an,d issued by CPA!=! in the State of H~waii; (2) enhance the 
vredita~ility and reli'abiUty oJ fin~ncial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us. 'the unsuspectif!9 public and users of such 
financi~1 'stafements, who inporrectly Qelieve that 'all ePAs participate in a peer review or. 
praqUce rm,mitorlng program to ens.ure that they Gornply with establis.hed professional standards; 
and (4) place CPAs who prepare and issue financi,als statements in the State of Hawaii on an 
equal playing field ~nd 'enhance theIr competitiveness. 

For the, above reasons. I urge you ,to support mandatory peer review far ePAs as it will provide 
the public with an Improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfil( the public's expectations. 
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I 'strongly support the mandatory p~er review r~quirement fpr GPAs. r support mandafo'ry. p'ser 
revi~w in order to prqvide ,p level of 'assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accel"dance with established pr<?fes~i0nal 
standards, Additionally, I support mandator.Y peer r~view, whjch ha~ been mandatQry sinc~ 
1'988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
ot' Hawaii and are members of the American Institute of Cer1;ified Public Ac~ountant6 ("ArCPA"), 
as the current na~ion,~1 debate is not whether peer r.evi~w ~hduld be mandatory but should the 
p~er review findings be made transparent arid disclosed to b.ettet inform and protect the, public's 
interest similar 'to' the review results of the Public Company Ov~r~Jght Accounting B9ar.d 
(,"PCAoSn), createq und~r'the. Sarbane$~Oxley Act for publiclYwheld ~onipali.ies. 

In tum, the benefits of rnanda,tory peer review progr~m will.: (1) Improve the ql)a,llty pf the 
finar;ciai st~te.ments b~illg prepared and issued. by CPAs in the state of Hawaii; (2), enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better prQ~ect LIS, the unsu:speciing public and Use(s of such 
fil'1anciaJ statements, who incorrectly believe that all CPAs participate in a peer review or 
pra'ctice n1onitonng program to, ensure that-they comply llliit~ est~blished profe'Ssio,na) stii\ndards; 
and (4) place CPAs who prep'are and issue financials, statements in the State of Hawaii an an 
equal praying field and enhance their competitiveness. 

For the above reasons, I urg~ you to s.upport mandatory peer' review for CPAs as it wHi provide 
the public with an improved level of assurance that CPA-prepared finan,cial statel1,1ents are 
prepared pursuant to unIform professional standards and fulfill the public's expectations. 
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Testimony of Adam Campbell 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 

Po 012 

I strongly suppdrt the mandatory peer r~yiew reCluirenielit for CPAs. I support, mandatory peer 
review in Qrder to provIde ij,leve'l of assurance that financial Statements prepared and issued by' 
CPAs in the State 'of Hawaii are uniformly prepared In accordance, with ~stEibHshed prbfe,ssional 
standards. A~ditionally, I SllPPQrt mandatory p~e.r r.evIew, which has been mandatory sl'tlGe 
1988 for a majority 'of practicing CPAs' who prepare and iss~e fi!",ancj~l ~tateh1ents In the, State 
of Hawaii and are members ,of the Am~rican Institute qf C~rtifi!9d Public AccoLlntants ("AICPA."). 
,,'8 th~ current national de,bate IS not whether peer i:evi~w should be mandatory' but should the 
peer review flndlhgs be made transparent and disclosed to better inform and prot~ct the public's' 
interest similar to the review results ,of tne Public Company Ov.erstght Accounting Board 
(UPCA08") created under the Sarbanes,wOxley Act for publicry~he!d companies. 

In turn, the benefits of mandatory peer review program will: (.1) improve the. quality of the 
financial statements being' prepared and issued by CPAs in the state of Hawaii; (2.)' enhance the 
creditabiliW and reliability o~ financIal statements prepared and issued by CPAs in the State of 
Haw;9.ii; (3) most importantlYI bette)' protect us. the unsuspecting public and users of such 
financial statements. who il"Jcorrectly believe that all CpAs participate in a peer ~eview Q,r 
practice monitoring program to en6ur~ that they comply with- established professional stan.dards~ 
and (:4) place CPAs who prepare and issue financials statements in the state of Hawaii on ~n 
equal playing field and enhance their cOl'Tlpetitiven~ss. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant'to uniform professional standards and fulfill the public's expectations, 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 

p, 011 

I strongly support the mandatory peer review requirement for ePAs. I 5~ppOrt mandatory peer 
review in order t9 provide a level of assurance that, financial statements p,r~pared and issued .by 
CP~ in the State of Hawaii are uniformly. prepared in accordance with established professional 
standards. Addiiionally, I support mandatory peer revIew, which has been mandatory since 
1988 for a m~JoritY' of practicing CPAs who p.repar~ and issue fin~ncial ~t.ater:rJ~nts in the st;ate 
of Hawaii aria are members oftne Amerj'~ah Institute of C'ertified Public AccoUntants ("AICPA"); 
as the current national debate is not whether peer review,shO'l,!!d be mandatory b~t should t~E! 
peer revll3w findings be made tranSPFlrent and disclos,ed to better infortn and prptect the pLiblic's 
interest similar to the review results of the: Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley',Act for pubficly..,held companies. 

In tur'n! the benefits of mandatory peer review program will: {1}, improve the qual!ty of th~ 
ijnG\ncial statements being prepareq and issued by ePAs in the State Qf Hawaii; (2') enhance the 
creditability and, reliability of financial statements p~ared and i,ssued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, ,the unsuspecting public and users of such 
fjn'Emcr~1 stqtements" who incorrectly believe that all CPAs participate in a peet review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare al1d issue financials' statements in the $tate of Hawaii on an 
j;qual playinQ' field and enhance their competitiveness. 

For th~ abpv~ reasons" I urg~ you to $UPport mandatory p~er review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards' and fulfill the public's, expectations. 
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IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair Ige and Members of the Committee: 

P. 010 

1 stronglY support the mandafory peer review requirement for CpAs. I support mandatary peer 
revis'!V rn order to provide a level of assurance. that fin.ancial statements prepared and issued by 
CPA's in the ·state of Hawaii are uniformly prepared in accordance with established professional 
standards. Addltionally, I support mandatory peer review, whic/1 has been mandatory since 
1988 for a m~jori,ty of prac;;tlcing CPAs who prepare and Issue financial statements in the State 
of Haw~ii and ate, 'members of the American Institute of Certified Public Accountants ("AICPN), 
as the current national debate is not whether p~er review should be 'mandatory but should the 
peer review fihQings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Cqmpany Oversight Accounting Board 
("PCA08D

) croated under the Sarbanes-OxJ~y Apt for publiqly-held companies, 

In tUrri" the benefits of manc;lator~ peer review pro,gram will: (1) improve the q.ualitY of the 
financial stat~tnents being prepared and issued by ePAs in the State of Hawaii: (2) enhan.ce the 
creditability al'ld reliability of financial statements prepared and issued by CPAs, in the. State of 
Hawaii; (3) most importantly .. better I'lrotect us, the unsLlspecting pubiic ~nd users of such 
fin.ancial statements, who inoorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they cc:>mply vyith establish~d professional standards; 
and (4) place CPAs who prepare pnd issUe financials statements In the State of Hawaii on an 
equal playing field 'and enhance their competitivehess. 

For the above reasons, I urg,e you to support mandatory peer reView for CPAs as it will provide 
the public with an improved level of as~Urance that CPA-prepared finan'cial statements are 
prepared pursuant to uniform professional standards and fulfill the p,ublic's expectations. 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 

p, 009 

1 strongly support the mandatory peer review requirement for GPAs. I support mandatory. peer 
revIew in order to p~ovlde a level of assurance that flnanoial s~teme.nt5, prepared 'and lSsl,led by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standarcls. Additionally I I support mandatory peer review, which has been mandatory since 
198"6 for a majority of practicing CPAs who prepare and issue financial statements in, th~ State 
of Hawaii and are mE!mbers of the American I'nstitute of Certified PubHc Accountants (ttAICPA"). 
as the eurrent national debate is not whether peer review should be mandatory but should the 
peer r~view findings be made transparent and qisclo~ed to beUer infbrm and prptect the pubiid~ 
inte.re~t simiiat to the revle.w results of the Public Company, Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

hi tum. the benefits of mandatory peer review program will: (1) Improve the quality of the 
financial statsLTlents being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the state Cif 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users 'of such 
financial ~tatements, who incorrectly belieVe thl;1t alf CPAs p~rtjcipate in a peer revieW or 
practIce monitoring program to ensure that they comply With established professional standards,; 
and (4) place CPAs who prepare and is~ue finan~ials :;:;tatements in the State of Hawaii on an 
equal play,in'g field and enh'a'nce their competitiveness. 

For the above reasons, I urge you to support mandatory p~er review for CPAs as it will provide 
the public with all improved level of assurance that CPA-prepared final1cial statements are 
prepared pursuant to uniform professional standards and fulfill the public'~ expe~ations_ 
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IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 

P.008 

I strongly suppqrt the mandatory pe~r revieW' raquirell'l,ent fot CPAs. I support mahdatory, peer 
review iii order to, ptQvide a level of assurance th~t finariclal statem~nts prepare~ ~nE:J issued by 
GPAs in the State of HawaiI are uniformly prepared in accordance with established pr~fessional. 
st~ndGlrds. Add itlo n'ally , I support mandatory p~er review, whIch has been mandatory since 
1988 for a majotity of praoticing CPAs who prepare 'and issue fi~am:1al s~atements in the, $t~~'e 
of HawaiI and a,re members of the American (n~ti.fut~ ,Qf Certified Public; ACCO,Uritants (IIAICPA"), 
a~ the cu.rrent natiqnai debate1:s not wheth~r peer review should be rtlal1datory' but should toe 
peer review. findings be made transparent and disclo~ed tQ 'better rnfprm and protect the public's 
interest similar ,tQ the revle\!V te.sultlS of the Public GpOlpa.riY. Oversight Accounting Soard 
("peAOe"), ereated under-the Sarbanes-Oxley Act for public~y,.he[d companies, 

In turn, the benerl1:~ of man'c;Iatqry pe~r review program will: (1) imp'rove the quality of the 
financial statemehts being prepared and issued QY CPAs in 'the State' of H'a:wail; (2) 'enhalic,e the 
creclit~bUity. and reliability of fi.nanQ,lal st'atemef1t~ prepared ~nd is'sued by CPAs hi the Stste' of 
Hawaii, (3) most importantly; better protect us, the unsuspecting public and users of such 
financial statements, who 'incorrectly beHeve that all CP~ participat~ in a peer revi~W or 
p,raetice mcmitPril19 program to ensu're that they comply with est;iblisned professional standards; 
and {4} place epAs who prepare and iss LIe financials statements in' the S1:ate of Hawaii on an 
equal pl~yihg field and eRh;~mce their Gompetitiven~ss. ' 

For the above reasons, I urge you to support mandatory peer review for ePAs a,s It will provide 
the public with an. improved level of assurance that CPA"prepared financial statements are 
prepared pursuant to uniform professional stat'ldards and fulfill the publ1c!s expectations', 
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Testimony of Alicia Burnham 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair Ige and Members of the Committee: 

p, UU'/ 

I strongly support the mandatqry peer revIew requirement for CPAs. ! support mandator.y peer 
revIew in order to provide a level of assurance· that financial statement~ prepared and issued by 
CPAs in.'the Slate 9f fiaW?i.i are uniformly .pnwared in ·accordance witn esti:'ipl\sh~d profes~[onal 
stahdard~. Adpitionany, I support m.andatory peer review, which has been mandatar~ since 
1988 for a majority of practicih9. CPAs who pr.epare and iSl:;iy~ financial·statem~l1ts in,the Stat~ 
of Hawaii and ate rn~mQers o:t the Ameri<;:an Institute of CE!rtifi'ed Public Ac¢ouritants ("AICPA"). 
as' the .curietit national debate is riot whether peer review should be mandatory but shourd. the 
peer review findings be m.ade transparent and disclos.ed to better Inform and :p.rqte~ the public's 
intere$t s,imiIar ~o. the review tesl)lts of the Pubifc .company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies·, " 

In turn, the bene.fits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and. issued ~y ePAs in the State of Hawaii; (2) en\1at:1ce the 
cr~ditability' a.lid r~liability of financial statelTlents prep<1rti:!d alid issued by CPAs in the State. of 
Hawaii; (3) mbst importantly, better protect us, the unsuspeCting public and users of such 
financial statements, who incorrectly believe that air crAs participatE} in .';3. peer review 'or 
practi~1:l monitQrin~ ~ragram to enslIre that they' compfy with established professional standards'~ 
and (4) place CPAs Who prepare and issue financials statements in the' State of Hawaii on an 
E!qual playing ueld 'and enhance tI,eir competitivet:1e~s, 

For the above r~asons. I urge you to support mandatory peeT' review for ePAs as. it wnl provide 
the publtc with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to .uniform professional standards .and fulfill the public's expectations. 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker. Vice Chair Ice and Members of the Committee: 

) stron.gly support the mandatory peer revieW requirement for CPAs. I support mandatory peer 
revieW in order to provide' a level of assurance that financial statements prepared a·nd Issued by 
ePAs in the State of Ha~~ii are unifQ~mly preparec;l in accordanC?e with establish~d professional 
~.tandard-$. Additionally, I sUP'port mandatory peer review, whi.ch has be~n m.andatory since 
19.8a for a maJority of practicing CPAs who prepare. and issue financial statements in the state 
of Hawaii and are members of the American Institute of CertifieQ Public Accountants ("AICPA")., 
1!.S the currertt. riational debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protec.t the publiC's 
jnter~ similar to the review re&u'lts of th!3 Public Company Oversight Accounting Board 
("PCAOBC

) created under the Sarbanes-Oxley Act for publicly-held companies. 

In rum. th!3 benef,its of mandatory p~er revi'ew prOQram will: (1') improve the quality of the 
financial statelilents being prepared and issued by CPAs in th~ State of Hawaii; (2). ~n.hanc~ the 
creditability and reliability of financial statements pr~pared and issued by CPAs in the State of 
HaWaii; (~) most importantl~! better protect us, the unsuspecting public and users· of such 
financial statements, who incorrectly ~elieve that all CPAs: particip'at~ in a peer review or 
practice monitoring program to ~nsure tM.t the.y comply with established professional standards; 
8Rd (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enh~nce their competitlveness. 

For the above reasons, I urge you to support mandatory peer rev.iew for CPAs a~ it wm provide 
th~ public with an improved level of assuranpe that CpA·prepared fin~ncial statements are 
prepared pursuant.to uniform professional standards and f.ulfill the public's expectations. 

Very truly yours, 

~-:-
Peter Hanashiro 

I' • ...:."'_".. .;., , I ,n 
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Testimony of Dallas Shiroma 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 

p, 005 

J strongly suppo.rt the mandatory peer review requirement for ePAs.1 support mandatory pe.er 
review in order to. pr9vide a level of a'ssurance th.at ,~n~nqia.1 statements prepared and is'sued by 
CPAs in the State of Hawaii are uhif.brmly pre.pared in accordance' with established .professional 
standards. AdditionallY. 1 support mandatory peer review. which has been mand,at~ry since 
1.988 for a majo.rity of practIcing CPAs who prepare and issue financial statements in th~' State 
of Hawaii and are members of the American'lnstitute of Certified Public Accountants ("AICPA"Y .. 
as the current national debate is not whether peer. rev!ew should be mandatory b,ut should ~he 
peer review findings pe made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publiclY-held companies. 

In twrn. the ben.efits, of mandatory peer review program will,: (1) improve the quality of the 
frni:\ndal statements being prep'~red and issued by' CPAs in the St~te of Hawaii; (2) enhance th~ 
creditability and reliabHity of financral statements prepared and issued by epAs in the State of 
Hawaii; (3) most importantly" better protect us, the unsuspecting public::; and Users o.t' 'such 
financiFjI statements, Who in~Drre.qtJ.y. believe that all CPAs partiolpate in a peer review ot 
practice moniforing program to ensUre that they comply with established profassionai standards: 
and (4) place CPAs who prepare and issue financlals statements in the State of Hawaii on an 
equal piayihg fleid and enhance their competitiveness. 

for the above reasons. j urge you to support mandatory peer rev[,ew for ePAs as it will proVlde 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant fo uniform prof~sslonal standards qnd fulfill the pub.llcls e~'tions, 

QJ:!l~ 
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IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 

P. 004 

l srrongly support the mandatory pear review requirement for ePAs. 'I support mandatory peer 
review in order to provIde a leve.l of assurance that financial statements prepared and issued by 
CPAs In the State of Hawaii are uniformly prepared in accordance with establi~h~d profe~sional 
standards. Additionally', [ ~UPPQrt rn~ndatQry peer revieW1 which has been mandatory slnoe 
1988 for a m~jQtity of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and ar~ members of the Af!lerlc~n Institute of Certified PuQHc"Ac~ount~r.Jts (,iAICPA"), 
as the cummt national depate I;; not wh!9ther peer revieW should be mahdatory but should the 
p,eer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the reVieW results of the Public Company OVt;:lrsight Ac~ounting BOqrd 
("PCAOB") created under the Sarbanes"Oxtey Act for pubiicly-held eompanies. 

111 turn, the benefits of mand~tory pe,~r review progra.m will: (1) improve the q,tiality of the 
fmancial statements being prepared and issued by GPAs in the, State of Hawaii; (2). enhance the 
creditability and reliability of financial statements prepared and is,s~,ed, by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and Users of such 
financial statements,' who incorrect\y beli'eve that all CPAs participate in a Pf!er review or 
practic~ m<;mjtoring program to ~nsure that they comply with estabii~hed professiohal standards; 
and (4) place CPAs who prepare and issue firiancia'is statements in the State of Hawaii on an 
equal playing field and enha,nce their competitiveness. ' 

For the abo.ve reasons, I, urge you to support man~~tory peer revie,w·for CPAs as it will provide 
th~ public with an improveq'levei of assurance that CPA-prepared fInancial statements are 
prepared purs.uar'lt to uniform professioAal standards and fulfill the public's expectations. 

Sincerely Yours; 

.:tf"'14-.1p~· 
Dayle N. Murakami 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 

p, 003 

I strongly support the mandatory peer review requirement for. epAs. I support m.andatory peer 
review in order to provide a 'level of a~~UrqhCe that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with estab.lished professional 
standards. Additionally, I support, mandatory peE?r review, VIlhich h~1$ qeen mandatory sine,e, 
198~ for a l11ajqr.tty of pr~cljcji1g CPAs w\1o prep'are ~ncf is~ue financial stateme'hts h, the state' 
of Hawaii ~nd are members of the AmerIcan Institute of Certified Public Accountants ~·AICPA")." 
as the curret.Jt natio~al <;iebafe is not wh~ther peer review shol!ld b,e m,andatory btn: shol,J.ll=! the 
peer review fjnding!:i be made .transpareht alid disclosed to better inform E,rnd protect the public's, 
interest similar to the reVIew results of the Public Company OVersight. Accounting Board 
("PCAOBU) created under the &arbC\nes.-Oxley. Act for publicly~held com'panies. 

In turn, the benefits of mandatory pe~r review pr~)'gram will: (1) improve the quality of the 
financial ~tatetnents being prepared and is~ued by CPA'$ in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in t~e State of 
t-,lawaii~ (3) most 'importantly, better protect us, the. un~l,Jspecting public and Users of such 
fin~i1cjal 'Statements. who i'rtcorrectly believe that a'lI ePAs participate In ill peer revIew or 
practice monitOring program to ensure that they comply with establishe~ profes~ion~1 sfandar9s; 
and (4) place CPAs who prepare and Issue flnanc!als statements in th.e state of Hawaii on an 
equaJ praying field and enhance their competitiveness. 

FDr the a~ove reasons, I ur.'ge you to support mandatory peer. review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared f!!'lancial statements ar~ 
prepared pursuant to uniform professional standards and fulfill the public's expec:tations. 
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IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Members of the Committee: 

P. UUL 

I strongly support the mandatory peer revjew r~quirernent for CPAs. I S!upport mandatory' pee.r 
revlew in order to prQvIde a level of assuranpe that flnanc;i~1 statements prepared ahd issued by 
CPAs in the State of Hawaii 'are uniformly prepared in accordance with establishe~ professional 
standards. Additionally, I support mandatory PE?er review, which has been mandatory since 
1988 for a majority of practfG.lng CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American 'Institute of Certified Public Account~nts ("AIGPA"), 
as the current national debate \5 not whether pe~r revl~W should be mandatory but $hould the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest silTliiar to the review results of th~ Public Comp~I1Y Ov~rsig'ht' Accoontlng Bo~rd 
epCAOS") created under the Sarbahes-Oxl,ey Act for pubnclY~hetd pcmpariies. 

In turn, the benefits of m,andatory peer r~vi~w program will: (1) improve the quality of the 
financial statements being p.rep,~red a'hd Issued by CPAs in the State of Hawaii; (2) enhanoe the 
creditability and reliability of financial statements preparE?d and issued by CPAs in the state oT 
Hawaii; (3) mast importantly, bette~ protect us, the unsuspecting PUblic, and U5er~ of such 
financi~1 statements, who incorrectly believe that all ePAs participate in a peer review or 
practice monitoring program to ensure that they comply with ~stablished profession,al standl;if.ps: 
and (4) pla~e CPAs who prepare and i$5ue financi,al.s statements iii the State of Hawaii on an 
equar playing field and enhance their competitiveness. 

For the above r~aSOriS, I u.rge you to support mandatory peer review for GPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants C'AICPA"), 
as the current national debate is not whether peer review shoUld be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Soard 
("PCAOS") created under the Sarbanes"Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the publio with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide ~ level of assurance that financial statements prepared and issued by 
ePAs in the State of Hawaii are uniformly prepared in accordance wIth established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements In the state 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed ,to better infonn and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will:. (1) improve th~ quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who in.correctly believe that all CPAs participate In a peer reView or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatary peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
pre~ared pursuant to unifonn professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the 
State of Hawaii are uniformly prepared in accordance with established professional standards, 
Additionally, I support mandatory peer review. which has been mandatory since 1988 for a majority of 
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of 
the American Institute of Certified Public Accountants ("AI CPA"}, as the current national debate is not 
whether peer review should be mandatory but should the peer review findings be made transparent and 
disclosed to better inform and protect the public's interest similar to the review results of the Public 
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes~Oxley Act for 
publicly-held companies, 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the creditability and 
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most 
importantly, better protect us, the unsuspecting public and users of such financial statements, Who 
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure 
that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the 
public with an improved level of assurance that CPA-prepared financial statements are prepared 
pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs, I support mandatory peer review 
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the 
State of Hawaii are uniformly prepared in accordance with established professional standards, 
Additionally, I support mandatory peer review, which has been' mandatory since 1988 for a majority of 
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of 

. the American Institute of Certified Public Accountants ("AI CPA"}, as the currant national debate is not 
whether peer review should be mandatory but should the peer review findings be made transparent and 
disclosed to better inform and protect the public's interest similar to the review results of the Public 
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for 
publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and 
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most 
importantly. better protect us, the unsuspecting public and users of such financial statements. who 
incorrectly belieVe that all ePAs participate in a pear review or practice monitoring program to ensure 
that they comply with established professional standards; and (4) place ePAs who prepare and issue 
financials statements in the State of Hawaii on an equal playing field and enhance their 
competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the 
public with an improved level of assurance that CPA-prepared financial statements are prepared 
pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for GPAs, I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by ePAs in the 
State of Hawaii are uniformly prepared in accordance with established professional standards, 
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of 
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of 
the American Institute of Certified Public Accountants (/AICPA"), as the current national debate is not 
whether peer review should be mandatory but should the peer reView findings be made transparent and 
disclosed to better inform and protect the public's interest similar to the review results of the Public 
Company Oversight Accounting Board (IIPCAOB") created under the Sarbanes-Oxley Act for 
publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and 
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most 
importantly, better protect us, the unsuspecting public and users of such financial statements, who 
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure 
that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the 
public with an improved level of assurance that CPA-prepared financial statements are prepared 
pursuant to uniform professional standards and fulfill the public's expectations, 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 fdr a majority of practicing CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of tlia American Institute of Certified Public Accountants ("AICPA"). 
as the current natIonal debate is not whether peer review should be mandatory but should the 
peer r~view flndl'ngs be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company OVersight Accounting Board 
("peAOB") created under th.e Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statem~nts being prepared and issued by CPAs in the State of Hawaii': (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs In the State of 
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial 
statements, who incorrectly believe that all CPAs participate in a peer review or practice 
m.onitoring program to ensure that they comply with esfablished professional standards; and (4) 
prace CPAs who prep'are and issue financials statements in tha State of Hawaii on an equal 
playing field and enhance their competitiveness. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA·prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

~, 
Ashlee Kishimoto 
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I strongly siJpp,art the mandatory peer' review mguirement for ePAs. I support mandatory peer 
review, in order to provide a level of assurance that financial ,statements prepared and issued by 
CPAs in the- State of Hawaii are unlfonnly prepaI:ed in acoordance with established professional 
standardS. Additionally. I support nl6lndatory peer review, which, has been mandatory since 
1'988 fbr a m",j.ority of practicing CPAs who prepare and issue financial sta.tements In the State 
of Hawall anc;l are Jti'embers of the American Institute of 'Certified PublIc Accountants ("AI CPA"}.. 
as the current national debate is not whether pe,er review should be, mandatory but should the 
peer review'findings. b.e made 1ranspar~ht and disclosed to better inf.orm and protect the public's 
interest similar to the review results Qf the Public Company Qver:sj~ht Accounting' Board 
rpCAOS") created unde.r thGl Sarbanes-OxJey Act for publicly-held qompal1ies. 

In turn, . .the benefits of mandatory peer review pr.ogr.am will, (1) improve the quality of the 
fInancial statements being prepared and Issued' by CPA!> in the Sta't~ of Haw.aii; (2) enhance, the 
creditability and reliability ot tinan~ial statf?ments pr~pared and iS$~led by CPAs in the state I)f 
Hawaii; (3) most importantly,. ,better pretect ,us, the unsuspe,cting public and users of such 
f.inancial statements, whQ incorr.ec.tly believe that all CPAs parti'cipate in a peer review or 
practice m'onitaring program to ensure that th!3Y comply with establi,shed professional standards; 
a,r'ld (4) pl~c~ CPAs who prepat~ and issUe. final)cials statements in thl:! state of Haw.iilii on an 
equal playing field and enhance their competitiveness. 

Fpr tile above r~asons, r urge you to support manc;la,tory peer review for CPAs as it Will provide 
the pw.blic with an improved level of ass'uranca that CPA-prepared tinallci~1 statements ate 
prepared pursuant to uniform prafessior1al standards and l'ulftll the public's expectations, 
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I. Nathan Lee. strongly support the mandatory peer review requirement for CPAs. I support 
mandatory peer review in order to provide a level of assurance that financial statements 
prepared and issued byePAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally. I support mandatory peer review, which has 
bean mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public 
Accountants (AI CPA), as the current national debate is not whether peer review should be 
mandatory, but should the peer review findings be made transparent and disclosed to better 
inform and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Board (PCAOB) created under the Sarbanes-Oxley Act for publicly-held 
companies. 

rn tUI"Il, the benefits of mandatory peer rEaview pr()gram will: (1) imp(ov.e the quality of the 
fimmcial s1;atements being prepared and issued by CPAs ili'the state Qf Hawaii; {2) enhance the 
credi1abilityand r:eliability of financial statements prepared and issued by CPAs in the State of 
Mawaii; (3) mo~t impottan'tly. better prot,ect us. the unsuspe.cting public and u~e'rs of such 
fInancial statements, who Incorrectly believe that all CPA'S participate in a peer revle.w or 
practi~e monitoring program to ensure that they comply with estsplis.hed pr9fessional standards; 
~nd (4) pl'ace epAs who prepar~ and iS,sue final1c1als stat~ments ih the S'tlilte of H'awa'ii on an 
eql.Jal playing fi~ld and enhahce their competitiveness. 

For the above reasons. ( urge you to support m~nqatQry peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepar~d: pursuant to uniform professional stand'ards and fulfill the public'!;? expectations. 

Sincerely. 
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I, Keric Chang, strongly support the mandatory peer review requirement for CPAs. 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared 
in accordance with established professional standards. Additionally, I support 
mandatory peer review, which has been mandatory since 1988 for a majority of 
practicing CPAs who prepare and issue financial statements in the State of Hawaii and 
are members of the American Institute of Certified Public Accountants (AICPA). as the 
current national debate is not whether peer review should be mandatory, but should the 
peer review findings be made transparent and disclosed to better inform and protect the 
public's interest similar to the review results of the Public Company Oversight Accounting 
Board (PCAOB) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) 
enhance the creditability and reliability of financial statements prepared and issued by 
CPAs in the State of Hawaii; and (3) most importantly, better protect us, the 
unsuspecting public and users of such financial statements. who incorrectly believe that 
all CPAs participate in a peer review or practice monitoring program to ensure that they 
comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will 
provide the public with an improved level of assurance that CPA-prepared financial 
statements are prepared pursuant to uniform professional standards and fulfill the 
public's expectations. 

Sincerely, 
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I, Ben Choi. strongly support the mandatory peer review requirement for CPAs, 
support mandatory peer reView in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared 
in accordance with established professional standards. Additionally, I support 
mandatory peer review, which has been mandatory since 1988 for a majority of 
practiCing CPAs who prepare and issue financial statements in the state of Hawaii and 
are members of the American Institute of Certified Public Accountants (AICPA), as the 
current national debate is not whether peer review should be mandatory, but should the 
peer review findings be made transparent and disclosed to better inform and protect the 
public's interest similar to the review results of the Public Company Oversight Accounting 
Board (peAOB) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) 
enhance the creditability and reliability of financial statements prepared and issued by 
CPAs in the State of Hawaii; and (3) most importantly, better protect us, the 
unsuspecting public and users of such financial statements, who incorrectly believe that 
all CPAs participate in a peer review or practice monitoring program to ensure that they 
comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will 
provide the public with an Improved level of assurance that CPA-prepared financial 
statements are prepared pursuant to uniform professional standards and fulfill the 
public's expectations. 

Sincerely, 
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I, Chris Gassert, strongly support the mandatory peer review requirement for CPAs. I 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the state of Hawaii are uniformly prepared in 
accordance with established professional standards. Additionally. I support mandatory 
peer review. which has been mandatory since 1988 for a majority of practicing CPAs who 
prepare and issue financial statements in the State of Hawaii and are members of the 
American Institute of Certified Public Accountants (AICPA), as the current national debate is 
not whether peer review should be mandatory, but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the 
review results of the Public Company Oversight Accounting Board (PCAOB) created under 
the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance 
the creditability and reliability of financial statements prepared and issued by CPAs in the 
State of Hawaii; and (3) most importantly. better protect us, the unsuspecting public and 
users of such financial statements, who incorrectly believe that all CPAs participate in a 
peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will 
provide the public with an improvE;ld level of assurance that CPA-prepared financial 
statements are prepared pursuant to uniform professional standards and fulfill the public's 
expectations. 

Sincerely. 
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I, Christine Perez, strongly support the mandatory peer review requirement for CPAs. 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by ePAs in the State of Hawaii are uniformly prepared in 
accordance with established professional standards. Additionally, I support mandatory peer 
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare 
and issue financial statements in the State of Hawaii and are members of the American 
Institute of Certified Public Accountants {AI CPA). as the current national debate is not whether 
peer review should be mandatory, but should the peer review findings be made transparent 
and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board (PCAOB) created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance 
the creditability and reliability of financial statements prepared and issued by CPAs in the State 
of Hawaii; and {3} most importantly, better protect us, the unsuspecting public and users of 
such financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 
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I, Linda Merris, strongly support the mandatory peer review requirement for CPAs. I support 
mandatory peer review in order to provide a level of assurance that financial statements 
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, which has 
been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public 
Accountants (AICPA). as the current national debate is not whether peer review should be 
mandatory, but should the peer review findings be made transparent and disclosed to better 
inform and protect the pUblic's interest similar to the review results of the Public Company 
Oversight Accounting Board (PCAOB) created under the Sarbanes-Oxley Act for publicly-held 
companies. 

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; {2} enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most Importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 



FEB/09/2010/TUE 04:54 PM FAX No. 

GRAYSON NOSE 
1212 Punahou Street, #2604 

Honolulu, Hawaii 96826 

Testimony Before the Senate Committee on 
Commerce and Consumer Protection 

Wednesday, February 17,2010 
9:15 a.m. in Conference Room 229 

IN SUPPORT OF 58 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

P. 009 

I. Grayson Nose, strongly support the mandatory peer review requirement for CPAs. 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in 
accordance with established professional standards. Additionally. I support mandatory peer 
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare 
and issue financial statements in the State of Hawaii and are members of the American 
Institute of Certified Public Accountants (AICPA), as the current national debate is not whether 
peer review should be mandatory, but should the peer review findings be made transparent 
and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board (PCAOB) created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance 
the creditability and reliability of financial statements prepared and issued by ePAs in the State 
of Hawaii; and (3) most importantly. better protect us, the unsuspectIng public and users of 
such financial statements, Who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

ih' 
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I, Brent Kobayashi, strongly support the mandatory peer review requirement for CPAs. 
support mandatory peer review in order to provide a level of assurance that financial 
statements prepared and issued by ePAs in the State of Hawaii are uniformly prepared in 
accordan.ce with established professional standards. Additionally, I support mandatory peer 
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare 
and issue financial statements in the State of Hawaii and are members of the American 
Institute of Certified Public Accountants (AICPA), as the current national debate is not whether 
peer review should be mandatory, but should the peer review findings be made transparent 
and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board (PCAOB) created under the Sarbanes-Oxley 
Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; {2} enhance 
the creditability and reliability of financial statements prepared and issued by CPAs in the State 
of Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of 
such financial statements, who incorrectly believe that all CPAs partiCipate in a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 
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TESTIMONY OF REGINA AKPINAR 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 021 

l strongly supp~rt the rnandatol,'Y peer r~view requirement for CPAs, r SUPP,Qrt ~and:atQry p~,er 
re,view in orde.r to pr.ovide a level ,of a~surance that financIal statements prepared and issl.i'ed by 
CPAs in the State of Hawaii' are uniformly prepared I'n' accordance with ,established profession.al 
stan,dards, Addition-ally, I support ma,ndatory peer re,\:ii~w, Whi'rzh ,ha$ pe.en rnandatGry since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in fh~ ~tate 
of Hawaii and are members of the American'lnstitute of Certified Public AccQuntants eAICPA")" 
~s the current naticmal debate fS n~t whetner peer revi~w ~hould b~ m~ndatory but ~houid the 
peer review findings be made transparent and disolosed to' b~tter inform and prot~ct the public's 
inte~est similar to the review results of the Public CO!T1pany Oversight AccountIng Board 
("peAOB") created under the ,Sar.banes.Oxl,ey Act for pubii.clY~held companIes. 

In turn, th~ b~n,etits. of mandatory pe~r review p~ogram will: (1) impr'ove the qu~Il~y' of the, 
financial statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the 
cr~ditability and reliability of final1cial statements 'prepared ~nd Issued by CPAs fn the state of 
Hawaii: (~) m.ost impc!liantly, bett~r prCltect .us, the unsuspecting public and users of such 
financial 'statements;, who incorrectly believe that an CPAs. participate 'Ih a peer reView or 
practice monitoring program to ensurE) that they comply witt! establi~hed professional stancjards; 
and (4) pface CPAs who pr~pare and issue fihahcials statements in tne State of Haw.aii oli an 
equal playing field and enhan'ce their competitiVen.ess. 

Far the above reasons, I urge you to support mandatorY peer review far CPAs as it will provide 
the public with an improved level af assurance t~a~ CPA-prepared financial statements are 
prepared ?ursuant to unfform pr~fesslon.1 s!andar~. a~=ations_ 
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TESTIMONY OF VALERIE L YN IKEMORI 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 020 

] strongly support the mandato~y pe,er review r~quirement for CPAs. ) support mandatory peer 
review in order to provide a level of assurance, th~t financial statements prepared ;;lnd issued by 
CPAs in the State of Hawaii are ,!;Jniformly prepared in accordance, with established professional 
standards. Additionally J I support mahdatory peer review, which has been mandatory since 
19:88 for a, r,najority of practicin,g' cpA~: who pr~pa~e and issue financial statements in the State 
of Hawaii ;;lnd :;ire m.el'l:1b$r.s df the. American lnstitu'te of Certified Public Accc,uritahts CtAICPN'}" 
as the current natior'lal debate is not whether peer review should be mandatory blli should the 
'peer review flndjngs be made tran~p'aren,t and di~clp,sed to better [nform arid protect the pUblicis 
interest similar to the review results ,t:lf th~ Publi'c Company Oversight Accounting Board 
("PCAOB") createq under the Sarbane~-Oxley Act for publicly-held companies. 

In tum, the benefits, of mandatory peer review program will: (.1) improve the quality of the 
fi,nancial ~atements being prepared qnd issued by' CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii;, (3) most importantly, beiter protect us, the unsuspecting public, and users of 'suotI 
tinancl'al ~tatem~nts, Who fncorre~ly believe that all CPAs patti'cipSite in a peer review or 
prac;tice monitorih'g pro9ram to ensure that they comply with established professional standards; 
'and (4) place ePAs who prepare and issu,~ ftnEJ,ocials statements in the state of H~waii em an 
equal: playing field :and enhance thsir compe:titiveness. 

For the a.bove reason!3, I urge YQU to support; m:~odatory pBE:Jr review for CPAs as it will pr:ovide 
the' publie with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulffll the publicls expectatio!\s. 

1/~fs~ 
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Shelley Swan 
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TESTIMONY OF SHELLEY SWAN 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

p, 019 

I strongly support the mandatory peer review requitement for CPAs. 1 support mandatory peer 
review tn order'fo provide a level of assurance ths,t filianci~1 st~teVlents pr~pared arid issued by 
CPAs in the state of Hawaii ar.e uniformiy prepared in' aticordance with established pr'ofe,ssional 
standards. Additionally, I support mandatary, .peer review, which has been mandatory a1nc~ 
1988 fQr a majority of pra(;ticing CPAs Who pr:ep~~~ ahd jssue financlal ~tatemants in the Stat~ 
of Hawaii and are members of the American I'nstitute of Ce,rtified Public AeGountants r'AICPA"), 
as the current national debate is not whether peer ravi~w ~houlq Q$ mandatory bl,l~ sho,\.Ild the 
pe~r review findings be mads transparent and disclosed to' better inform and protect the' public's 
interest similar to the, rev.lew results of the 'Public Com.pany Oversight I\ccaunting Board 
epCAOB") created ~nder the Sarbanes·O,xley Act fQi" pu~1icly-held companie~_ ' . 

In turn, the benefits of mandatory peer review progr~m will': (1) improve the quality. of thl? 
financii.ll statements b(eing prepar,,:d ~nd i$sued by CPAs in the State of Hawaii; (2) ellha'n.ce the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
Hawfflii; (3) most importantly, better protect us, the unsuspeoting pub.llc and us~rs of ~uch 
tinanqial st~temerits, who incorrectly believe thl!it ail ePAs particIpate in a peer review or 
p'ractice monitoring program to ensure that they comply with established professional standards,; 
and (4) pla~e CRAs Who prepare and issue financiqls state.ments in the State of H~waii on an 
eqUal pla,ying fierd and enhance their competitiveness. 

For the ~bove reasons', I urge YQ.U tp support mandatory p,eer review for ePAs as it will provide 
the pubiic with an imp'roved level of a-ss'iJrance that CPA-prepared financial statements are 
prepared pursuant to uniform professional stan.dards and fulfill the public1s expectations. 
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TESTIMONY OF JAMES MERRILL 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

P. 018 
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Jen'nifer Scherrman 
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Honolulu, HI 968'13 

Senate Committee on Commerce and Consumer Protection 
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9:15 a.m. 
Conference Room 229 

TESTIMONY OF JENNIFER SCHERMAN 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 017 

I strongly support the mandatory peer review requirement for CPAs. l support mandatory peer 
review in order to prqvide a level of assurance that fina,ncial sfatement~ prepared and is,~ued by: 
CPAs in the State of Hawaii are uniformly prepared in accordance with establish.ed professi,bnal 
standarcls. Additionally, I support mandatorY peer review, which has been mandatory since 
198e for a majority, of prapticing cpAs Who prl1PC!,re and issue financil;:11 statement~ hi th~ State 
of Hawaii and are 'members of the American Institute of Certified Public'Accountants ("AICPA"). 
as the current national c;lebate is not whether peer revi~w ?l1Q~rd be manqatory but should the 
peer review-finding's be made'transparentand disclosed to better inform and protect the public(s 
interest s,ilTJilar ,to the reView results of the Public 'Company Oversight Accounting Board 
("peAOS") created Under the Sarban6s-Oxley Act. fQr publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements bejng p',repared and i$sued by CPAs in the State of R~waij'; (2) enhance, the 
creditability and reliabilitY of financial statements prepared and issued by epAs in the State of 
Hawaii; (3) l;l1ost importantly. better protect us, the unsuspecting public and users, of such 
financial statements. Who incorrectly. 'believe that ail CPAs participate in a peer review or 
practice monitoring program to ensure' that they comply with established professional standards'; 
and (4) place CPAs who pr~pare and issue, t1nanclals statements in the state of Hawaii on an 
equal playing field 'and enhance their competitive'hess. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pureuant to uniform professional standards and fulfili the public's expectatipn's. 
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Helen Kawano 
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TESTIMONY OF HELEN KAWANO 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 016 

I strongly support the mandatory peer review reqtllrement for CPAs. 1 support mandatory peer 
review in order to proviqe a level· of assuranc.e that financial statements prepared and issued oy 
'CPAs in the state of Hawaii are uniformly prepared in. accordance with established professional 
standards. Additionally, 1 support mandatory peer reView, which has' been mandatory since. 
1·988 fot a majority of prabtlolhg CPAs whQ prepare and issue financial statements in the 'state 
of Hawaii and are members of the. American Ihstitute of Certified Public Accountants ("AICPA"), 
as the current na~ional debate is l)ot wh~the.r peer review ~hould be mandatory but should the 
peer review. findings be made transparent and di$.closed to better' inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOa'l) crea;ted under the Sarbanes-Oxley Act for publioly-held .pompanies. 

In turn, the benefits of r,nandatory peer reVieW program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in-the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hayvaii; (3) most importantly, better protect us, the unsu~pecti.tlg pubUc and users of such 
fil'lancial statements, who ir.tcorrectly believe that all CPAs partici'pate in a peer. review or 
practice monitoring program to ensure tha~ they comply with established professional standards; 
and (4) piace ePAs who prepare and issue filiancials statements in the' State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an 'Improved level of assurance that CPA-pr~pared financial statements are 
prepared pursuant to uniform professional standards and fulfill the publids expectatio.ns. 



FEB/10/2010/WED 11:13 AM FAX No. 

Krlst1 Lefforge 
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Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. 
Conference Room 229 

TESTIMONY OF KRISTI LEFFORGE 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 015 

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory. peer 
review in ,order to provide a leve.l of assurahce that fin~ncial ~tat~1,T1ents prep~red and Issued by 
CPAs in the Stat!9 of Hawaii are uniformly prepared in accordance with established. professio'nal, 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1 ~88 lor a majority of practicing epAs who prepare ~nd i$sue finan~ial statements' In the. State 
of Hawaii and ar.e members of the' American Institute of Certified P.\.Iblio Accountants C'AICPN).. 
as the current naUonal debate is nat whether peer revlevv ~houl~ be mandatory but should th~ 
peer revi~w findings be made transparent and di~c(osed to better info,riT! and protect the public's 
interest similar to the review results of the Public, Company: Over.sight Accountlng Board 
("peAOB") created under the Sarb~nes-qxley Act for pl,lblicly-helq companies. 

In turn) the benefits of tn,andator.y, peer review program w:ill: (1) improve the quality of the 
financial statetn~nts being prepar~d ahd i5SU~d by cP~ In: th~ :Stat~ of Hawaii; (2) enhanc~ th~ 
c.redltabmty and reliability 'of t1lianclal statements prepared and issu~d by CPAs in the Sfate of 
Hawaii; (3,) most importantly. bet~er protect us. the unsuspecting public an,q users of such 
flnan·clal~tatem~nts, who incorrectly believe that. all ePAs p,articipate in a peer rev.iew or 
practice monitoring program to ensure that they' comply wIth established professional standards; 
and (4) place GPAs ~ho prepare, and iS,sue ftnancials statements in the State of Hawaii on ~n 
equal phWing field and enhance the.ir competltivehess. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared ftnancial statements are 
prepared pursuant to uniform professional standards and fulfill the public;'s expectations. 
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TESTIMONY OF DALLAS WEYAND 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 014 

I strongly support the mandatory fleer review requirement for CPAs. I support mandatory peer 
review in ord~t to provide a level of ~ssu~nce thE;lt fin£:lncial stateme,nts prepared and \s~!J,ed by 
CPAS in thf3 state of Hawaii are uniformly prepared in acc,ordance with establi$hed professio:nal 
standards. Additionally, I support mandatory peer review, which has, been mandatory sinee 
1 ~88 for a majDrity Qf practicIng CPAs whp prepiilre ,and issu~ financi,al 'stat~m'~nts in the sti:lts 
of Hawaii 'and are members of the American Institute of Certified Publfe Accountants (nAlepA"), 
as the 'current national debate is not whether peer review should be rnand:atol)' bUi S~Ollld th,6 
peer revi~w findings be made trans,'parent and disclos.ed to better inform arid protect the public's 
Interest siinilar to the review results of the Public Co'tnpanY OVersight AccoLinting Board 
("peAOe") created under the S"rbane~-Oxley. Act for pl.lblicly-he'fd, (m.mpani~~. 

ttl turn, the benefits of mandatory peer reView program will: (1) improv~ the qu~nty, of the 
flnan,afar st;aten:tent~ being prepared and 15suecl by CPAs tn the Sta.te of Hawaii'; (2) enhance the 
creditability and reliability of financial statemehts prepared and issued by CPAs In the State of 
Hawaii';' (3) most illJPortantly, better protect us, the unsuspecting publio and Users of sl;Joh 
financial statem.ents, who incorrectly beHeve that sll CPAs partioipate in a peer reView or 
practice monitoril19" program to ensure that they comply with' established professional standards; 
'and (4) place CPAs whq prepare and issue finam;ials st~tements In the State of Hawaii on an 
equal playing field and enhance their competitiveiisss. 

For the above reasons, I urge you to support m.andatory' peer review for CPAI:? <;)$ it Wm provide 
the public with an impmved level of assurance that CPA·prepared financial statements are 
prepared pursuanf to uniform professional st~ndards and fulfill the public'$ expeotatlons. 
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TESTIMONY OF ERIC STOJKOVICH 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 013 

1 strongly support the mandatory peer review requirement for CPAs. I suppol1 man~l.a~ory peer 
review in order to provide a [eVoe] of assura.nCe that finanQlal state,ments pr~pared and 'issued by 
CPAs in the State of Hawaii ~re uhiformiy prepared iii accordance with establlshed professional 
standar.ds. Additionally, I support mandatory ,peer re,v.iew, which has been mandatory ,sinGe 
1:986 fqr a majority of practicing cpAs who prepar~ and l~~u~ financial st~tern.e'nt~ in the Stat~ 
of Hawaii and are'm$mbers of the Americat1lt'u~titute of ,Certified Public Accountants ("AICPN~, 
as the current national debate is hot whether peer review should pe manoatory' put should the 
pe~rrevjew findings be made transparent and qisclosed to better ,inf~rm and protect the public's 
interest similar to the, review results of the Public Company Ovetsig,ht Accounting Board 
("peA08A

) created under the ~arbanes·Oxley ,Act for pUbliclY-held oompr;1nies. 

In tum, :the benefits of mandatory peel" review program will: (1) improve the quality of the 
fina~o~al statemenls being, prepareti and IS$ued I;ly ePAs tn the Stat~ of Hawaii: (2.)' enhahce the 
creditability and reliab.ility of financial statements prepared and iS5uetiby CPAs in the State of 
Hawaii; (3) most irnportant(y, better protect us, the unsu~pecting public Rnd u~ers of such 
financial st~tem~ntE!', who rncorrec.tly believe that all CPAs participate In a peer review or 
practice monitoring program to ensure, that they comply with established professional standards; 
and (4) place cpA~ who prepare ~nd iSSL46 fin'~nciars' stat~ments in thE? State of Hawail on qn 
equal playing field 'arid e.nhance their competitIveness, 

For the above reas'ons, I urge you io S\.lpport mandatory peer revieW' for CPAs as. it will provid.e 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professi,onal standards and fulfill, the public's expectati<?' 
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TESTIMONY OF KAREN ARAKAKI 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 012 

I strongly su:pport the mandatory peer revl~w ri9q.uiremern for CPAs. I support mandatory p,6,er 
re,vi,ew in order to pr.oy'ide a. [ev.el of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance wl~1! established professiQn,a1 
sf~ndards. Addlti0 naJ\y , I support m~ndatory p~er review, which has be.en mt:Jndatory since 
19.as fot a majorIty of practicing CPAs who prepare an.d issue financial statems'nts, in the state 
of Hawali and are members ofthe American Institute of 'Certified Publfc ACG,ountants C'AIC.PA,"}, 
as the current nationai debate is, not whether peer revl'aw sh.ould be mandatory hut should the 
peer ,review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review ~s\llts of the Public Company Ove.rsight AccoLlntihg 'Board 
(
ItPCAOI3)') cr.~ated under'the Sarbanes-Ox[ey Act for pub!icly .. held companies. . 

111 tur~, the benefits of manda~ory peer r~view program will: (1). improve th,e quality of the 
financial sfatements, being prepared and j'ssued by CPAs in the State of Hawaii; (;2) enhance the 
creditability and re)ial;li\ity of financiar ~tatetnents pr~pareq and issued by ePAs in the State of 
Hawaii; (3) most importantly, better pr.ctect us, the lInsiJspe,cting public and Users of such 
finaf}cial statel11erits, who incorrectly believe that all CPAs partioipate in a peer review or 
practi~e monitoring program to' en~ur~ that they comply with establi~hed professionai sfai1dard's; 
and (4) tllace CPAs who prepare and issue finahcials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness.. 

For the above reasons, 1 urge you 'to support mandatory peer review for CPAs as it win provide 
the public with an imprOVed level of assuran.ce that C!:'A-prepared fin~ncial statements are 
prepared pursuant to uniform professional standards and fulfill 'the public's expeetations. 
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TESTIMONY OF AEDWARD LOS BANOS 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 011 

I strongly support the mandatory peer reView requirement for CPAs. I support mandatory. peer 
review in order tQ' provide a I~vel ef ';;iss~ra!1ce that financial statements prepared arid issued by 
CPAs in the State of Haw~ii are uniformly prepared in accordance with established professi'onal 
standards. Additionally. I support mandatory peer review, which hC'ls been mandliiltory sInc,e 
1'988- for a majority of practicIng CPAs whQ prepare a,tld issue fihahciai statements j'n th,e State 
of HaWaii and are members of the American Institute of Certified Public Accountants ("A I CPA") , 
85 the current national debate ls not whether peer review shouid 6,e mallc!t;ltpry but shoulq the 
peer review findings be n1,ade transJ)areht and disclosed t6 better inform. and protect the public's 
interest simil'ar to the review results of the Public, Company Oversight' Ac;countlhg Board. 
("PCAOBO

) tireated uncler the Sarbanes-Ox)ey Act for pub.licly-held companies. 

tn tum, the benefits of mandator-y peer revie",! program wilt: (1) impro~e the quality of ~h~ 
financi~[ s,taternent~ being ~repared. ~rid i~sued by ePAs In the State of Hawaii~ (2) enhance the 
creditability and rertabtlity of financial statements prepared and issued by CPAs in the Stat'? of 
Hawaii; (3) most import~ntly, better protect US1 the IJnsuspecting public and !J.sers '9f such 
fin~ncial qtatemants, who irtporrectly b.elieve that all CPAs participate in a peer ri:!vlew or 
practice monitoring program to ensure that they comply with established professional starr~ards; 
and (4) plaGe tPAs who prepare and issue financi'als. statemahts in the' State of Hawaii oh an 
equal playing field a'nd enhance their competitiveness. 

for the above rea~Qns, i urge YO,L! to 5l!Ppaft mandatory pe~r review for CPAs as it will provide 
the public with an improved lever of assurance. that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfHl the public's expectations. 
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TESTIMONY OF SHELAH ACZON 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

p, U 1 U 

I strongly support the mandatory pe.er review requirement for ePAs. I support mandatory· peer 
review in order to provide a level of assurance that financial statements preparer;i and. issui9d by 
CPAs in the State of Hawaii are unifo.rmly prepareq in aycordal.'lc~ with establiShed professional 
standard~. Additionally. I support m.andatory- peer review, WhIch has been mandatory since 
1988 for a mClJority of practjcing 'CPAs who prepar~ and issue financial statements in the State 
of Hawaii and are mem~ers of the Americ~n Institute of Certified Pu1;Jlic Accciuntants ("AICPA"). 
as the current national debate is not whether peer review should. be mandatory but should the 
peer review findings be made transparent and dlsc;losed to better inform and protect the pubilc's 
interest similar to the review ·results. of. the Public CompahY OVersight Accounting Board 
("~CAOB") created under the Sarbanes-Oxley Act for publicly-held companies, 

In turn, the benefits of mandatoty peer rev.iew: program will; (1) improve the quality of the 
fina~ciar statements being prepared aDd issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliaQilitY Of financial statements prepared and issued by ePAs in the state of 
Hawaii; (3) most iri1portantly, better protect US', the unsLlspecting public and users of such 
financial. statements, who \ncorrectly beli.eve that all epAs partioipate in a peer review or 
practice monitoring progrqlil to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on a,n 
equal playing field and enhance their competitiveness. 

For the ab0ve reasons, I urge you to su.pport mandatory peer review for CPAs e.s it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 



FEB/I0/2010/WED 11: 12 AM FAX No, 

Chal'ise Shigeta 
380-H Kawaihae Street 

Hcmo[ulu, HI 96'825 

Senate Committee on Commerce and Consumer Protection 
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Conference Room 229 

TESTIMONY OF CHARISE SHIGETA 

IN SUPPORT OF 58 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

p, 008 

I strongly slJpport the mandatory peer review requirement for ePAs. I support mandatory 'peer 
review in order to proVide a level of assurance that financial statements prepared ~nd iss,ued by 
CPAs in the State of Hawaii are unlfprmly prepare,cJ h, ,ay,4ordance. with established professional 
stan.dar~s. AdditIonally, I support mandatory peer revjewi which has' been mandatory since 
198'8 far a majority of practicing, cpAs who prepare '~nc\ 'is~u~ fi!1snciai' ~~afe,me,nt$ in the, ~t~t9' 
of Hawaii ,j3nd are rnemb~rs of th's, American Institute of Certified Public Accountants' (ltAICPA'l 
85, the current national debate Is not whether peer review should be mandatorY' but shaull;l' the 
p~er review findings be made transparent and di~pIQ~ed tQ b~tfer ,info,rrn and prot.ect the pU,bUe's 
jntere;st simila.r to the revieW results ,of' the Public Company' Oversight Accounting Board 
(npeAOB") created under the Sarban~s .. Oxley Act for pUblicly .. held comp~nies. 

In tum, the benefits of mandatory peer review program will: (1) 'irnprove the quality of,the 
financial statements bf;!ing prepar~d and Issved by. CPA~ in the State qf Haw~ii; (2) en.hance th¢ 
credit~bili~: and reliability ,of firtal"ici~l statem~nts prepared and issued by CPAs' in the ,State of 
Hawaii; (~) most importantly, better protect us, the unsu~pecting public and us.ers' of such 
financial statem~t1t$, who incotre'ctly believe that all -CPAs partidpata In a 'pe,~r. review or 
practice monitoriri9 program to ensure, that they comply with established professional standards; 
and (4) place CPAs who prepare and issue fin~l"1cials statements in the State of Hawaii on an 
equal playing,field and enhance their competitive!"less, 

For the above reasons. r urge you to support, mandatory peer r.eview for CPAs as it w.iIl provide 
the pubii'c with Sri [mproved level of assurance that CPA·pr'epared financial statements are 
pre.pared pursuant to uniform professiQf'lal standards and fulfill the public's expectations, 
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Conference Room 229 

TESTIMONY OF KRYSTAL CHING 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 007 

I strongly s,\Jpport 'the manda;tory ,peer r~vlew requirement for CPAs. I support mi"\ndatory peer 
review 'in, ord.er to provide a lavel of assurance that f)'nalicial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with e~tablisred prof.essional 
stanqarQs. Aqditionally. 1 sUPPQ,rt mandatory peer review, which h.;ls i;leen mani:latqry sjnc~ 
19f,Ja, for a majority bf prac.tlcing CPAs who prepare, and issue 'financial statements i'n the State, 
of Hawaii and ar.e'members of the Am.erican Institl!te of Oertifl~d P.ublic A~countants ("AI,'CPN). 
a~ the ~4rrEint nation'al debqt~ i~ not whether p~er review shou1d be mandatory but should the 
peer review findings be made' transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Pu,blic ~o,mpany Oversight Accounting Board 
("peADS") created under'th~ Satban.es:-Oxley Act for p,ubliclY-held companies. 

In torn, ,the penefits of mand~~ory peer reyi~w program will: (1) improve the qLlality 'of the 
financial $t;;ltements b~i'nS prepared and is'sued by'CPAs in the State of' Hawaii; (2) enhance, the 
creditability and reliability of financial statem~nts prepareq '~nd Is~ue9 by CPAs in the State of 
Hawaii; '(3) mo~t importahtly. b~ttet protect Us, the ulisusp'ecling public and users of such 
financial statement~, who incorrectly believe that al( CPAs. participate in a peer review or 
practice monitori~g progral11 to ensure that they comply with established profe'ssional standards'; 
and (4) pI'ace CPAs Who prepare and Issue flnancials statements in the State of Hawaii on an 
equal playing field and enhance their competitivene'ss. 

For the above reasons. I ur£je you to support mandatory peer reView for ePAs as it will provide 
the public with an improved level of assur~nce that CPA-prepared financjal statements are 
prepared pursuant to uniform professional standards and fulfill the publlc's expectations. 
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Senate Committee on Commerce and Consumer Protection 
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9:15 a.m. 
Conference Room 229 

TESTIMONY OF HANIM SANDERS 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

p, 006 

I strongly sL!pport the mandatory peer review requirement for CPAs. I support mandatorY peer 
rt?ytew In orqer to provide a lev!;!1 or as~urance that financial stat.em~nts prepared and jssued by 
CPAs in the State of HaWaii are uniformly prepared in accordance' with, estsbilshed professional 
standan;ls. Additionally, I support mandatory peel' review, which has been mandatory sihce 
198,8 'for a majority ,pf practicing OPAs who prepare 'an,~ lssue nnanc;ral statements in the. State 
of Hawaii and are members of the American.lnstitt.ite tif Certified Public Acco'untants C'Al.cPN), 
as the current national' c!ebat~ is not whether peer review sbould be mandatery but should the 
p'eer review finding~ be made transparent and disclo,sed. to better inform ~nd prot~ct the pubiic's 
interest similar to the review results of ths Public Company Oversight Accounting Board 
("POAOB") created under the Sarbanes-dxiey Act fQr pUblioly-heid companies; , 

In turn, the penefit~ of rn,am;iatory peer reViE~w p~og.r~tn will: (1) improve the quality of the 
financial ,statements bein'g prep'ared and issued by CPAs in the Stat~ ot'Hawali; (2). enhance the 
credltabUi1:Y and reliability of financial statements pre'pared and issued by CPAs in the State of 
HawfJii;, (~) most imp0r:tantly.~ befter protect US, 'th~ ~nsu~pectif1g public ~nd users 'of such 
financial statements, who incorrectly beliav~ that all ePAs p~rtipip~te in a peer review or 
practice monitort~g program to ,ensure ~hat they comply w.ith established professional standards,; 
and (4) place CPAs wbo prepare an.d issue financials statements in the State of Hawa" ~n an 
equal playing field and enhanee their com'petitiv.~ness. 

For the above reasons, l' urge you to support mandatory peer review, for ePAs as it will provide 
the public with an Improved lever of a~surance that CPA-prepared financial statements are 
p.repared pursuant to uniform professional standards and fulfill the pubHc's expectations. 
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Garet Sasaki 
1870 Lusitana Street #107 

Honolulu, HI 96813 

Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. 
Conference Room 229 

TESTIMONY OF GARET SASAKI 

IN SUPPORT OF SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 005 

I stro,ng.ly support 'the mandatorY peer review 'requirement for CPAs. I support mandatory peer 
review i'n order to provide a level of assurance that financial stafements prepared and is'~ued by 
CPAs in the ,State of Hawaii, are unlfonl1lY, prepared in accQrdan~e with estabJi.shed profe~sional 
standards. Additionally, I support mandatory peer review, Which has' been mandatory s,jnce 
1988 for a majority of practicing CPAs who prepare and issue ,financial statr;;ments In the State 
of HaWaii and are'meJ'!lbers of the American In,~tituta 'of tertifi~d Public AC'cbunfants ("AICPA"), 
as the cur.rent naUonal de.bate is not whether peer review ,shc'uld be mandatory but should the 
peer review findings be made transparent 'and' qisclosed to better inform, and protect the publio's 
interest sil'rli\ar to th~ review resUlts of the Public Company Oversight Accounting Boato 
("'PeADB") created under the Sat'banes-Oxley Act for publicly-held companies. 

In tum. the. benefits of mandatory peel' review program will~ (1) improve the quality of the 
financial statements being prepared and issued by ePAs in the St~te of Hawaii~ (2) e.nhan~~ the 
crE?ditaQilify' and reliqbility of financial stat,ements prepared and issued by ePAs in the State of 
Hawaii; (3.) mo.st importantly, better protect us, the unsuspectrng, public and users of s.uch 
financial. statements', who incorrectly' bE?lieve that all CPAs p(articipate in 'a peer review or 
practice monitoring program to ensure that the.y com,ply with establ.ished professional standatds; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their ~ompetitiveness. ' 

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9:15 a.m. 
Conference Room 229 

TESTIMONY OF YUKA TARUI 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 004 

I ,$tr~:mgl'y support tll~ mandatory peer ~eview requlr~ment for ePAs. I SUPP9.r~ m,and.atory p'e,er 
review in order to provide a level of assurance, that financial statements prepared and issued bY. 
CPAs in the state of Hawaii are uniformly preparec;i in aooordance with established professional 
standards. Additionally, J support mandatory peer ravi'ew, which has bean mandatory 'since 
19'88. for a majority of practicing CPAs who prepare and issue financial statements in the State 
of H!'iw~ii ancl ara members of ~ne Arne,i'iean Institute, of Certifi~d Public Accountants eAiCPA") I 
as the current national de.bate is not whether peer tevlew should be mandatory b,ot should the 
peer r~view findings be r(lade, transparent and: dl$olosed to, ~~tter inform and protect the public's 
interest similar' to 'the review results of. th~ Public Cqmpa,ny' Oversight AccQunting Board 
("PCAOB") created under the Sarbanes';Oxley Act for publicly-held companies. " 

In turn, the ,benefits of mandatory pet;!r review program Will: (1') improve the quality of th~ 
financi~1 statements being prepared and issued by' CPAs in th.e State of Hawaii; (2)' enhance the 
cred[tab\lj~y and reliability Of' fin.~n~jal $tatements prepar~d ~nd issued by CPAs in, th~ State Qf 
HawaU; (3) most importantly. better protect us, the unsuspecting public and users of such 
'financial str;ltements, 'Who incorrectly believe th~t all ePAs participate i'n a peer review or 
practice monitoring program to ensure that they cQmply with established professional standards; 
and (4) place GPAs Who prepare and issue financials statements in the State of Hawaii on an 
equal, playing field ~nd enhance their competitiveness. 

For'the abov:e reasons, I urge you, to, support,manc:latory peer review for CPAs as, it will provide 
the public wIth an improved lev.el ,of assurance that CPA-prepared fin~ncial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 
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Ro.bin Freitas 
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Senate Committee on Commerce and Consumer Protection 
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9:15 a.m. 
Conference Room 229 

TESTIMONY OF ROBIN FREITAS 

IN SUPPORT OF 58 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair Ige and Committee Members: 

P. 003 

I strongly support the mandatory peer review requirement for 'ePAs. I support mandatory peer 
review in order to provide a level of assl!rance 'that.fin~n'cjal ~tat~ments, pn3p~r~d ~nq lS~,ueq' by 
CPAs in the etate of Hcwv:aii are uniformly prepared in accorda,iice with established professi'ol1al 
standards,. Additionally, I support mandatory p.eer reView, which has been mandatory since 
1'98:8 for 'a m~jority of practicin,9 dPA~ who prepare and' issue 'tlnancjai statements in the Stat~ 
of Hawaii and are menibers of the American Institute of Certified Public Accountants C'AlCPA"}I 
as the current national debate is not wh~ther peer reView should be mandatory but shoulc{, the 
peer review findings be mads tr13nsparent ,and aisdosad to better inforrn and protect the public's 
interest similar to' 'the review ,res.ults of the P'ublic Company Oversight. Accounting Board 
("PCAOB") created ,under the 'S'~rb~nes".o.xley Act for publicly~ht?ld I;:omp:ani~s, 

In turn., the benefits of mandatory peer review program will: (1). Impr.ove thE:?, guanty qf the 
fin,ancial statements being pr~par'ed and issued by GPAs i'n the 'Stats of Hawaii'; (2) enhance'the 
creditability and reliability of fir.lancial statemsr.tts prepared and issued by CPAs in the, State of 
Hawa~i; (3) 11105t importantly. bE:?tter protect u~, the unsl.l&pecting pu~lic: and asers of su~h 
financial ,statements, who Incorrectly believe that all ,C?As participate in a peer review or 
practice monitoring program to ensure that they c,omply with estaolished professIonal standardsi 
and (4) place CPAs who prepare ~nd issue fi,nancials statements in the State .o.f HawaIi 011 an 
equal playing field and enhance their competitiveness. 

FQr the ab~ve reason~. I urge you to support manqatory peer .rl;view for CPAs as It wHl provide 
the public with an, improved level df assurance that CPA-prepared financial statements are 
prepared pursuant to uniform. professional standards and fulfill the public's expectations. 
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Testimony of Trisha Nomura 

In Support of S8 2501 

. Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

P. 008 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us. the unsuspecting public and users of such 
financial statements, who incorrectly believe that a" CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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SENATE COMMITTEE ON COMMERCE & CONSUMER PROTECTION 
WEDNESDAY, FEBRUARY 17,2010 

9:15 A.M. IN CONFERENCE ROOM 229 

IN SUPPORT OF S8 2501 

Testimony fo: Chair Baker, Vice Chair Ige and Committee Members 

Presented by: Daniel H. Devaney IV Cades Schutte LLP: 
NamtfJ f)' 
'Lt~./I/~~ 

Occupatlon/EtnplQyer 

'Signature ' 

Subject: SB 2501 

Support of CPA peer Review, 
Relating t6 Ptiblii;: Accountancy 

pe,iir Chair, Vice-Chair and Committee Meinbersi 

P. 007 

I strongly S,upport the mandatory peer review IJWYjrement for CPAs. ! support' mandatory p,eer 
review in or-del' to provide a level. of ass u ra.nc.e 'that finanCiar statelT\ents' prepared and is~~ed b.y 
CPAs in, the St~tE7 of Hawaii are uniformly prepared il1 ac~ordan~e with e.stablished professional 
~!=ll1d~rds.. Additionally, I support mandatotY peef revIew, which has been, m~mdatory sino's 
1988 fpr' a' majority of pr~ctlding CPAs who prepare and issue finahcial statements in the State 
Q.f Hawaii and ,are members of th~ Am~rr~n Institute af CertIfied Public Ac~ountanfs ("AICPA"). 
as the currant nationar debate fs hot whether peer review should be mandata!), but should t~e 
peer review findings be made transparent and disclosed to better inform anq protect th~ public's 
hiterest similar to' the review results of th~ ·Publlc Company' Oversight AccQunting Board 
(,,:PCAOB") created under the Sarbanes~ley A~t for publlcly-h~rd companle.s, 

I;n turn I tn,e benefits of mandatory pee~ revit9w program will: (,1) Improv~ the qu'alitY of the 
flna,~clal, statements Qeing prepared and iss,ued ,bY. CPA,s In the state of HaWaii; (2) enhance the 
creditability l:Indreliability Qf financial statements 'prep'ared and issued by CPAs, in the State at 
Hawaii; (3) most importantly. better protect Us, the unsuspecting public and users of such 
finan~i~1 statements, who incorrectly believe that all CPAs partlci,pate in a peer review or 
practIce moniiering program to ensure that they comply with establish~d professional standards; 
and (4) place CPAs who prepare and Issue flnancials statements in the State of Hawaii on an 
equal playing' field and enhance their competitiveness: 

For th,e above reasons. I urge you to support mand,atory peer revtew for ePAs a~ it Will pr.ovide 
t/:le public with an improved lev~1 of assur.ance that 'CPA-prepared financial statements are 
prepared pursuant to uniform profe~sional standards and fulfill the public's expectations. 
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SENATE COMMITTEE ON COMMERCE & CONSUMER PROTECTION 
WEDNESDAY, FEBRUARY 17, 2010 

9:15 A.M. IN CONFERENCE ROOM 229 

IN SUPPORT OF SB 2501 

TestimdiW to: Chair Baker, Vice Chair 1ge and Committee Members 

Presented by: Marc E.. Rousseau 
Name 

14/ ?: / 
IP~ ~ ~------

slghatUl"e 

Subject.: S62501 

La~er/Cades Schutte LLLP 
Occupation/Employer 

Support of CPA Peer Review 
Relating to Public Acco,untancy 

Dear Chair, Vice~Chair and Committee MembQr.s: 

P. 006 

I strongly support the mandatory peer review requirement for CPAs. I support: mandatary peer 
review in order to provIde a level of assurance that financial statements prepared and Issued by 
C~As ~n the State ef Hawaii ar~ un,rtbrmly prepared In aqcQrdance with established professional 
standards. AdditionE;llly; I support mandatory pe~r review, which l:Jiils been martda.to,ty Sih'ce 
1988 fQr a major.ity of praetibh1g CPAs who. p.repare and issu~ financial statements h'l the State 
of Hawaii and 'are members of tha. American Institute of Certified Public Accouhtants (~'AICPA")\ 
as 'the current national debate is riot Whether peer review should be mandatory but snould the' 
peer rev.lew findIngs be made transparent and disclosed to better inform and protect the publlc's 
interest ,similar to the review results of the Public Company OVElrsight AceolJnting Board 
C'PCAOBt

') created under the Sarbanes-Oxley Act fQr PUblicly-held companies. 

In turn.", th~ benefits of mandatory peer revie~ p~ogral11' will': (1) Improve the qu~lIty of the 
finanll1ial ~tatemenfs being prepared and issueq by CPAs iii the state, of Hawaii; (2) enhance the 
creditability and reliability of financial statements,prepared and issued by CPAs in the State of 
HawaII; {3} most importantly, better protect us, the u'nsuspecting pubUb arid lJsers of such 
financial statements, Who incorrsGUy believe that aU CPAs particIpate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place 'CPAs who prepere and issue financials statements In the ~tatB of Hawaii on an 
ft,qual playing fjel,d an,d enhance their competitiveness. 

For .the above re.asons, I urge you to sup.port manpatol)' peer revi!3w for CPAs as it wIll provlpe 
the public with an Improved level of assurance that CPA-pr.epared financial statements are 
prepared pursuant to uniform professional standards and fulfill the pUbllc's expectations. 
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TESTIMONY OF TOM HERMAN 

IN SUPPORT OF S8 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice Chair and Committee Members: 

I strongly support the mandatory peer revj~w requirement for CPAs. I support m~ndatoty peer 
review'in order to provide a level of I3s.sut'~nce that financial statements. prepared and issued by 
CPA~ in the St~te of Hii1waii are. uniformly pr'epareld in accordance with established professional 
standards. 

P. 004 

The benefits of mandatory .peer review program- will: (1) improve the ql,lallty of. the. financial· 
statements being prepared and issued by CPAs in the State of HawaII: (2) ~nhemOe the 
creditability and reliability of financial sta~ements prepar~d and iS~\Jed by' CPAs in the $tate of 
Hawaii~ (3)' most importantly, better protect the uns.uspecting puqU~ ~nd users pf sud.h flrianci'al 
stateqtents, who Incqrrectly bel.i~ve that aU. GPAs participate In ~ peer review or praotice 
monitoring progr~m to ensure ihat they comply with established professional standards; and (4) 
pla~e CPAs' Who ptepare. and issue financi~lIs statem.ents In tl'19 State of Hawaii on an equal 
playlnQ field arid enharice their competitiv.eness. 

For the above reasons, I urge you to sup.port mandatory peer revt~w fQr CPAs as it wUl provide 
the public-with all improved [evet of a~SLlranQe that CPA-prepared fil1Elhclal statements are 
prepared pursuant to uniform professional stand~rds 'and fulfill the pUbllC~6 e>tpec;tatlons. 
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9:15 a.m. 

Conference Room 229 

Testimony of Michael M. Ho 

In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

P.001/001 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer reView program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; and (3) mast importantly, better protect us. the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Before the Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m. 
Conference Room 229 

Testimony!o: Chair Baker. Vice Chair Ig9 and Committee Members ! 
Presented by: c..M-lS lv\A~~\f>A ~~ C,...M)E~ 

Name Occupation/Employer 

~\M~ 
Signature 

Subject: TESTIMONY IN SUPPORT OF SB 2501 

Support of CPA Peer Review 
Relating to Public Accountancy 

Dear Chair, Vice·Chair and Committee Members: 

P. 001 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financIal statements in the State 
of Hawaii and are members of the American .Institute of Certified Public Accountants ("AlePA") , 
as the current national debate Is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better Inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes~Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
HawaII; (3) most Importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs "as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Testimony of John Robert Field 

In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice .. Chair 1ge and Committee Members: 

P. UU 1 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants CAlePA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(UpeAOBn) created under the Sarbanes-Oxley Act for publicly~held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements. who incorrectly believe that all CPAs partiCipate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform profeSSional standards and fulfill the public's expectations. 
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Oear Chair Baker. Vice-Chair Ige and Committee Members: 
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For hearing on: 

Wednesday, February 17,2010 
9:15 a.m. in Conference Room 229 

I strongly support the hlandatoty peer review requirement for CPAS. I support mal1datory peer review in 
order to provide a Jev~J of "SSl&riimce that flnandal statements prepared and Issued by CPAs In the State of 
Hawaii ate uniformly prepared in ~ccordiln'e With established professional standards. 

Mandatory peer r~lew Is not something neW, member firms of the American Institute of Certified Public 
Accountants. (-AICPA-). who prepare and Issue flnanclal srat~rnrnts. hilVe been required to participate In the 
AICPA Peer (tel/lew Program since 1988, The current national debate Is 110t whether peer review should be 
mandQtory (since 42 states have mandatory peer ~\Ilew) but should the peel' review findings be made 
ttilhSparent ilnd dlsdnsed to better Inform iIInd protea the public's 'nterest Similar to the revIew resutts of 
the Public Company Oversisht Accounting Board ("PCAOe") created under the Sarbanes-Oxley Act for 
publicly-held companies. 

The benefits of mandatory peer re'llew prolram will: (1) improve the ql.lality of the financial statements 
being prepared and IS511ed by CPAs III the Stale of Hawaii; (2) enhBnce the credItability and r-=lIl1bility of 
financial statements. prepared and issued by CPAs In the State of HawiiJlI~ itnd (3) most Impo"antly, bene .. 
protect liS, the unsuspecting public and users of such financial statements. who Incorrectly believe thitt all 
(PAs palf.idpate in a peer review or practice monitoring program to ensure that [hey comply with established 
professional standards. 

For the above reasons, f urge you to support mandatorv peer review for (PAs as ft will provide the public 
With an Improved le\lel of assurante thiillt CPA-Iltepared financial statehlents an~ prepared pursuant to 
uniform professional standards:. and more importantly fultlU the public's e)(pectallons and reliance thereon. 

very truly yours, 

Arthur B. Spenter 
Concerned Citizen 
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Senate Committee on 
Commerce & Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. in Conference Room 229 

Re: Testimony In Support of S82501· Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and CommIttee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Accountants, ("AICPA"), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for 
publicly~held companies. 

The benefits of mandatory peer review program Will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaiij (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the StOlte of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting public and users of such financial statements, who Incorrectly believe that all 
CPAs participate In a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and mare importantly fulfill the public's expectations and reliance thereon. 

Very truly yours, 

Richard C Hunter (signed) 
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In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

p, 001 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer reView, which has been mandatory since 
1988 for a' majority of practicing CPAs who prepare and issue finanCial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs In the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us. the unsl,Jspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional st!1ndards and fulfill the public's expectations. 

Sincerely, 

Nicole Tsunoda 



FEB/16/2010/TUE 10:14 AM FAX No. 

CHERYL R. NG 
P.O. BOX 1621 

HONOLULU, HI 96806 

Senate Committee on Commerce & Consumer Protection 
. Wednesday. February 17, 2010 

9:15 a.m. 
Conference Room 229 

Testimony of CHERYL R. NG 

In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

P. 001/001 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review In order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, whIch has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"), 
as the current national debate is not whether p'eer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOBs1 created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii: and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate In a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

~f{.~ 
CHERYLR. NG 
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In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Bai.<er, Vice-Chair Ige and Committee Members: 

P. 0011001 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and Issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority, of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (IIAICPN), 
as the current national debate Is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOBN

) created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that a/l CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerd~~ 

Lucio Cabus III 
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In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige, and Committee Members: 

P.001/001 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the state of Hawaii are Uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn. the benefits of mandatory peer review program Will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditabillty and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that al\ CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Thank you for your consideration. 

Laura Wiley', CPA 
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Dear Chair Baker, Vice-Chair Ige and Committee Members: 

P.001/001 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. 1 support mandatory peer review, which has been mandatory since 
1988 for a majority of practiCing ePAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants C'AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the. 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer revie)llf or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform profeSSional standards and fulfill the public's expectations. 
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Dear Chair Baker, Vice-Chair Ige and Committee Members: 

P,001/001 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCA08") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
finanCial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Support of CPA Peer Review 
Relating to Public- Accountancy 

Dear Chair, Vice-Chair and Committee Members: 

P. 019 

I strongly support the mandatory peer review reguirement for CPAs. I support mandatory peer 
review in order to proVide a level of assurance thai' financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in. a.ccordanGe with established prdfessiohal 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements In the State 
of Hawaii and are members of the American Institute of Certified Pul;>lic Accountants ("AICPA"), 
as the current national debate is not whether peer reView should be mandatory but Should the 
peer review findings be made transparent and discloseq to better inform ~nd protect the pubUc'$ 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOS") created under the Sarbanes-Oxley Act for publicly~held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established profe$si'onal standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competItiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with ari improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Relati'ng to Public Accountancy 

Dea"r Chair, Vice-Chair and Committee Members: 

P. 020 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a lever of assurance that financial st~tements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. 

I have been a purchaser of CPA services for over 20 years for a nearly $500 million company, 
and now as a consultant, I am frequently asked by my clients to assist them in obtaining CPA 
services. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect the un~uspecting pLiblic and users of such financial 
statements, who Incorrectly believe that all CPAs participate in a peer review or practioe 
monitoring program to ensure that they comply with established professional standards; and (4) 
place CPAs who prepare and issue financrals statements in the State Qf Hawaii on an equal 
playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an Improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfil.l the public's expectations. 

Respectfully submitted, 

~!}~ 
Brenda F. Cutwrlght 
Financial Consultant 
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Dear Chair, Vice-Chair and Committee Members: 

p, 021 

I strongly support the mandatory peer review requirement for CPAs., I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs in the State of Hawaii are unIformly prepared in accorda'nce with established professional 
standards. Additionally, I support mandatory peer reView, which has been mandatory since 
1988 for a majority of practicing CF'As who prepare and issue financial statements in the State 
of Hawaii and are member~ Qf the American Institute of Certified Public Accountants C'AICPAU

), 

as the current national debate Is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform ahd protect the public's 
interest similar to the r~view results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of'mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate In a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAIS as it will provide 
the public with an improved level of assurance that CPA·prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Chair Baker, Vice Chair Ige and Committee Members! 

P. 024 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory pe'el' 
review in order to provide a level of a~surance that fihancial statements prepared and issued by 
ePAs in the State of Hawaii are uniformly prep~red In accordance with established professional 
standards. Additionally. I support mandatory peer review, which ha~ been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of HawaU and are members of the American Institute of Gertifi.ed Public Accountants C'AICPA"). 
as the current natlona'i debate is not wheth!;!r peer review should be mandatory but should the 
peer revieW findings be made transparent and disclosed to better inform and protect the public's 
ihterest similar to the review results of the Public, Company OverSight Accounting Board 
(~PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements bei'ng prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepa'red and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial 
statements, who Incorrectly believe that all CPAs participate in a peer review or practice 
monitoring program to ensure tliat they comply with established professional standards; and (4) 
place ePAs who prepare and issue financials statements in the State of Hawaii on an equal 
playing field and enhance theit competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and futfill the public's expectations. 
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Dear Chair Baker, Vice-Chair 1ge and Committee Members: 

p, 002 

I strongly support the mandatory peer review requirement for CPAs, I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (ClAICPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, Who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional 
standards .• 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer reviewj which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA") , 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer reView program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs partICipate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financiaistatements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
pear review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financIal statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PeAOBn

) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants {"AI CPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOBU) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly! better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants {"AI CPA") , 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAcB") created under the Sarbanes-Oxley Act for publicly-held companies, 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (tlAICPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies, 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs partiCipate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards, 

For the above reasons, I urge you to support mandatory peer review for CPAs as 'it will provide 
the public with an improved level of assurance that CPA·prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a . level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA") , 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
epCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"), 
as the current national debate is nat whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the reView results of the Public Company Oversight Accounting Board 
epCAOB"} created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs In the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public'S expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, Which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued' by CPAs in the State of Hawaii; {2} enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fUlfill the public's expectations. 
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1 strongly support the mandatory peer review requirement for CPAs. (support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants C'AICPAIJ

), 

as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; {2} enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who ptepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certlfled Public Accountants ("AIOPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peACS") created under the Sarbanes-Oxley Act for publicly .. held companies. 

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and iS$ued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financlals statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness, 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide' 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Respectfully Submitted, 

()k~' 
Lorie S. K. Ishii 
45-606 Pilipaa Street 
Kaneohe, HI 96744 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in 
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of 
Hawaii are uniformly prepared in accordance with established professional standards. 

Mandatory peer review is not something new, member firms of the American Institute of Certified Public 
Accountants, ("AICPA"), who prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest similar to the review results of 
the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for 
publicly-held companies. 

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements 
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of 
financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most importantly, better 
protect us, the unsuspecting public and users of such financial statements, who incorrectly believe that all 
CPAs participate in a peer review or practice monitoring program to ensure that they comply with established 
professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to 
uniform professional standards, and more importantly fulfill the public's expectations and reliance thereon. 

Very truly yours, 

Arthur B. Spencer 
Concerned Citizen 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additiona"y. I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAU

), 

as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be ma,de transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely. 

Clifford Isara 
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[ strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial ~tements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing cpAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American Institute of CertHied Public Accountants ("AI CPA"), 
as the current national debate is not whether peer review shourd be mandatory but should the 
peer review findings be made transparent and dIsclosed to better inform and protect the public's 
interest similar to the review results of' the Public Company OVersight Accounting Board 
("peACB") created under the Sarbanes-Oxley Act for publiclY-held companies. 

In tum. the benefits of mandatory peer reView program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs fn the State of HawaII: (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs In the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements. Who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue flnancials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I tJrge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs Who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOBU

) created under the Sarbanes-Oxley Act for pUblicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer reView program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that a\1 CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards, Additionally, I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA"), 
as the current national debate is not whether peer review should be mandatory but shoUld the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of HaWaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 



FEB/OS/2010/TUE 02:51 PM FAX No. 

Dwayne Takeno 
500 University Avenue #1808 

Honolulu, HI 96826 

Senate Committee on Commerce and Consumer Protection 
Wednesday, February 17, 2010 

9: 15 a.m. 
Conference Room 229 

Testimony of Dwayne T akeno 

In Support of 5B 2501 
Relating to Publio Accountancy 

Dear Chair Baker, Vice-Chair Ig8 and Committee Members: 

P. 014 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of praoticing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to beUer inform and protect the public's 
interest similar to the review results of the Public Company Oversight Acoounting Board 
("peAOB") created under the Sarbanes-Oxley Act for publioly·held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and Issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review. which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(,'peAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. (support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies . 

. In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I am Richard Keene, the Chief Financial Officer of The Queen's Health Systems. I am providing 
this testimony to strongly support the mandatory peer review requirement for CPAs. I support 
mandatory peer review in order to provide a level of assurance that financial statements 
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with 
established professional standards. Additionally, I support mandatory peer review, which has 
been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial 
statements in the State of Hawaii and are members of the American Institute of Certified Public 
Accountants ("AICPA"), as the current national debate is not whether peer reView should be 
mandatory but should the peer review findings be made transparent and disclosed to better 
inform and protect the public's interest similar to the review results of the Public Company 
Oversight Accounting Board ("PCAOB") created under the Sarbanes~Oxley Act for publicly-held 
companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer reView or 
practice monitoring program to ensure that they comply with established profeSSional standards; 
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations, 

Sincerely, 

Richard C. Keene 
Chief Financial Officer 
The Queen's Health Systems 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review 
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the 
State of Hawaii are uniformly prepared in accordance with established professional standards. 
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of 
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of 
the American Institute of Certified Public Accountants ("AICPA"), as the current national debate is not 
whether peer review should be mandatory but should the peer review findings be made transparent and 
disclosed to better inform and protect the public's interest similar to the review results of the Public 
Company Oversight Accounting Board ("PCAOB") created under the SarbaneswOxley Act for 
publicly~held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial 
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and 
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; and (3) most 
Importantly, better protect us, the unsuspecting public and users of such financial statements, who 
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure 
that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the 
public with an improved level of assurance that CPA-prepared financial statements are prepared 
pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review. requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards, Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (,'AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the reView results of the Public Company Oversight Accounting Board 
("PCA08") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards, 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(,'PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
C'PCAOBD

) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA~prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the publiC'S expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs In the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"}, 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
(,'peAOB") created under the Sar6anesw Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards; 
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an 
equal playing field and enhance their competitiveness. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform profeSSional standards and fulfill the public's expectations. 
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t strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"), 
as the current national debate is not whether peer review should be mandatory but shOUld the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOBD

) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitOring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fUlfill the public's expectations. 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally. I support mandatory peer review. which has been mandatory since 
1988 for a majority of praotlclng CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPN') , 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("peAOB") created under the Sarbanes-Oxtey Act for publicly-held companies. 

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs In the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide 
the public with an Improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

qz~t1~ 
Rick Nagata 
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I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants (f1AICPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review finqings be made transparent and disclosed to better inform and protect the public's 
Interest sImilar to the review results of the Public Company OVersight Accounting Board 
("PCAOB") created under the Sarbanes~Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the state of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards, 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, . 

¢~"vV~ 
Gordon Kim 
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Testimony of Gina Kim 

In Support of 56 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vlce--Chalr Ige and Committee Members: 

P.OOl/OOl 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
. review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1986 for a majority of practicing CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"). 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company OVersight Accounting Board 
("PCAOB") created under the Sarbanes-Oxley Act for publicly~held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of HawaII; (2) enhance the 
creditability and reliability of financial statements prepared and issued by ePAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely. 

(j::fl-
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In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

P. 001/001 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that finanCial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance With established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue. financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants C'AICPA"), 
as the current nationa1 debate is .not w~ether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB'1 created under the Sarbanes-Oxley Ac:t. for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
finanoial statements being prepared and issued by ePAs in the state of Hawaii; (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all ePAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 
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Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair Ige and Committee Members: 

P. 0011001 

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the state 
of Hawaii and are members of the American Institute of Certified Public Accountants (,'AICPA"), 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar" to the review results of the Public Company Oversight Accounting Board 
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii;' (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii: and (3) most importantly. better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs participate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons. I urge you to support mandatory peer review for CPAs as It will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 

Sincerely, 

~r5':~. 
Thelma Carinio 



FEB/OS/2010/MON 05:33 PM FAX No. P. 020 
. ':. :. " • i. t' '" '. M .~ • ,,: .. :' ;: .,": .'::' • ':. ",;: I .~ • .: ~:. ....:: t: :':: ', .. ~, . ':. :: .~. ',,( • :', . :',,: .' ' •.•• ~ ~';:. ~.' '~:",'M \ : :: ~: I :; ':'..' •• .';' •••••• :, ~.' '.' ~ '. • •••••• ',,',: .:.': •• ': •• , .,: .:.... .... • .', .: .": .: .": •• i": " " ::. 

. . ~ . ~ .,,', ." .. -" ... '. ". . . . ..... " .. :" . .:: .\',,::.:::' ::'':';'~'~,:: '::" 

0, • • • • : '. ~ ... :. • • 

.,', : 

'.' '. ~ .. 
. ::.' '.'. " 

" ..... :.,' .. :' . " " 
',' :'. "':" ' 

." " 
; .. :', . :',' 

" : " .. ', " 

.: : ... :.~ '. ~ . 
. ,,', ,:,":: ", " 

" " : ....... : " ... 
'. ", 

:. ' .. " '. .' . : .. ., .. ',' 

. :' ".... . .. . . .,.' \ .. 

Before the Senate Committee on 
Commerce and Consumer Protection 

Wednesday, February 17, 2010 
9:15 a.m. 

Conference Room 229 

Testimony of Gerald H. Takeuchi 

• ',: ...... 1 •• 

\,' . 
, .. 

'. ' : ~"." 
" . : . '.:, \. 

'" . '. . \ . . .' . . .'. -:'/ . ':.' . ,,:'. .' ..,: .... : ~ ... ' , " 

'or " . ~,., 

~: • ",'.' ,,' ~ •• ' ....... ': '.: " ....... ,'.' ." • '" , •••• ~ '.,' L 
,,\; .,,' ' . 

" , ,'., 

"',' . . . 
" ;. "' .. ': .... : .:i" ...... ! :' .. :. " 

\ . ..,. " ,::' ' ... ~ .. '. . :. '.' ' .. '. . 



FEB/12/2010/FRI 06:59 PM FAX No. 

Senate Committee 011 Commerce & Consumer Protection 
Wednesday, February 17,2010 

9:15 a.m. in Conference Room 229 

Written Testimony 

In Support of SB 2501 
Relating to Public Accountancy 

Dear Chair Baker, Vice-Chair 1ge and Committee Members: 

P. 001 

We, the undersigned} strongly support the mandatory peer review requirement for CP As. Mandatory :peer review 
will provide a level of assurance that financial statements prepared and issued by ell As in the State of flawail are 
uniformly prepared in accordance with established professto~ standards. 

Mandatory peer review is not something new. Member firms of the American Institute of Certified Public 
Accountants} ("AlCllA"), ':Vho prepare and issue financial statements, have been required to participate in the 
AICPA Peer Review Program since 1988. The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but} rather, should the peer review flndings be made 
transparent and disclosed to better inform and protect the public's interest (similar to the review results of the 
Public Company OverSight Accounting Board ("PCAOB") created undet the Sarbanes-O:x:ley Act for publicly
held companies)? 

We believe that the benefits of the mandatory peer teview program will: (1) improve the quality of thi financial 
statements being prepared and issued by C)?As in the State ofHa~j (2.) ellhance the creditability and reliability 
of financial state~ents prepared and issued by CPAs in the State ofHawaUj and (3) most importantly, provide a 
greater level of confidence to the public and users of such financial statements who currently, but incoo:ectlYI 
believed that all HaWaii CP As participate in a peer review or practice monitoring program to ensure that those 
statements comply with established professional standards. 

For. the above reasons} we urge you to support mandatory peer review for CP As, becauSe it will provide the public 
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform 
profesSional standards, and more importantly, meet the public's expectations and reliance on them . 

• 0 

Vecy truly yours, 

Signatures 
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9:15 a,m. in Con~rence Room 229 

Written Testimony 
In Support of SB 2501 

Relating to Public Accountancy 

Dear Chair Baker} Vlce-Chair Ige and Committee Members: 

We, the undersigned) strongly support the mandatolY peer review requirement for CP As, Mandatory peer review 
will provide a level of assurance that financial statements prepared and issued by CP As in the State of Hawaii are 
unifonnly prepared in accordance with established professional standards, 

Mandatory peer review is not something new. Member firms of the American Institute of Certified Public 
Accountants} ("AICPA"), who prepare and issue financial statemel'l.ts, have been required to participate in the 
AlCPA Peer Review Program since 1988, The current national debate is not whether peer review should be 
mandatory (since 42 states have mandatory peer review) but, rather, should the peer review findings be made 
transparent and disclosed to better inform and protect the public's interest (similar to the review results of the 
Public Company 01fersight Accounting Board ("PCAGB N

) created under the Sarbanes-OJdey Act for publidy~ 
held companies) ? 

We believe that the benefits of the mandatory J?eer review progL'am will: (1) improve the quality of the financial 
statements being J?repared and issued by CP As in the State of Hawaii; (2) enhance the creditability and reliability 
of financial statements prepared and issued by CP As in the State of Hawaii; and (3) most importantly, provide a 
greater level of confidence to the public and userS of such financial statements who currently, but incorrectly, 
believed that all HaWaii CP As participate in a peer review or practice monitoring program to ensure that those 
statements comply with established professional standards. 

For the above reasons, we urge you to support mandatory peer review for CP As, because it will provide the public 
with an improved level of assurance that CPA-J?reJ?ared financial statements are prepared pursuant to uniform 
professional standards, and mOte importantly, meet the public's expectations and reliance On them. 

Signatures Names 
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Testimony of Jennifer A. Isobe, CPA 

In Support of S8 2501 

Relating to Public Accountancy 

Dear Chair Baker, Vice·Chair Ige and CommiHee Members: 

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer 
review in order to provide a level of assurance that financial statements prepared and issued by 
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional 
standards. Additionally, I support mandatory peer review, which has been mandatory since 
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State 
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI C PA") , 
as the current national debate is not whether peer review should be mandatory but should the 
peer review findings be made transparent and disclosed to better inform and protect the public's 
interest similar to the review results of the Public Company Oversight Accounting Board 
("PCAOB8

) created under the Sarbanes-Oxley Act for publicly-held companies. 

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the 
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the 
creditability and reliability of financial statements prepared and issued by CPAs in the State of 
Hawaii; and (3) most importantly, better protect us, the unsuspecting public and users of such 
financial statements, who incorrectly believe that all CPAs partiCipate in a peer review or 
practice monitoring program to ensure that they comply with established professional standards. 

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide 
the public with an improved level of assurance that CPA-prepared financial statements are 
prepared pursuant to uniform professional standards and fulfill the public's expectations. 


	sb 2501 [pt1]
	Thomas Ueno, Board of Public Accountancy, Support
	Howard S. Todo, Support
	Liming Guan, UHM Schidler College of Business, Support
	Wendell Lee, Hawaii Society for Certified Public Accountants, Support
	Clinton Nonaka, East-West Center, Support
	Kenneth T. Uemura, Hawaii Pacific University, Support
	Kathleen R. Clark, Hawaii Pacific University, Support
	Carolyn Roberts, Hawaii Pacific University, Support
	Gary Fujitani, Hawaii Bankers Association, Comments
	Donald Yannell, First Hawaiian Bank, Support
	Sandy Momohara, First Hawaiian Bank, Support
	Chuck Blandford, Hawaii Food Bank, Support
	Linda E. Ross, Wakiki Health Center, Support
	Howard Lee, University Health Alliance, Support
	David Y. Okabe, Hawaii Pacific Health, Support
	Lawrence Chang, Haseko Hawaii Inc., Support
	Akiko Locey, Palama Holdings LLC
	Judy McDonald, Palama Holdings LLC, Support
	Brian Martin, Y.Hata & Co., Support
	Kevin Kurihara, TD Food Group Inc., Support
	Raymond Woo, Runner's HI, Support
	Craig Watanabe, Royal State Financial Corporation, Support
	David Goya, Roberts Hawaii, Support
	Shari Komo-Matsueda, Roberts Hawaiii, Support
	Tim Wong, Sopogy Inc., Support
	Alan Mattson, Castle Resorts & Hotels, Support
	Mike Nitta, Castle Resorts & Hotels, Support
	Larence J. Cutwright, Advantage One Mortgage Services, Support
	John Hnery Felix/Rodney Park, HMAA, Support
	Laurie Kawasaki, Better Brands, Support
	Eric Fujimoto, Ameriprise Financial, Support
	Jordan T. Kam, Coldwell Banker Pacific Properties, Support
	David Fairbanks, Cronin Fried Sekiya Kekina & Fairbanks, Support
	David Tongg, Kobayashi Sugita & Goda, Support
	Mariah Brown, Da Kitchen Cafe, Support
	Les Tomita, Da Ktichen Cafe, Support
	Hideo Noguchi, Noguchi & Assoc. Inc, Support
	Roy K. Yamamoto, Roy K. Yamamoto Architect, AIA, Inc., Support
	Michael Y. Nakahara, Allied Building Systems, Support
	Patrick Nakamura, ILC International Inc., Support
	Tad Y. Iwanuma MD, Support
	Lisa Evelth, Limit LLC, Support
	Renfred M. Frias, TR Consulting Inc., Support
	Alan Kimi, Seaside Hotels, Support
	Bri Iwasaki, Iwasaki Pacific Enterprises Inc., Support
	Kumiko Nakamura, Hawaiian Hotel Corporation, Support
	Arlene Hue, Kokea Construction & Consultants Inc., Support
	Hiroshi Kimura, Yakiniku Hiroshi, Support
	Curt Nakamura, TOPA Management Company, Support
	Yasuo Ogawa, Cowabunga Computers, Support
	Darlene Kawamura, Rons Construction, Support
	Hiram Tanaka, Hawaii Life and Disability Insurance Guaranty Association, Support
	Leatrice Gomes, Gomes School Bus Services Inc., Support
	Kenneth Simon, Menehune Water Company, Support
	Audrey Takahashi, Menehune Water Company, Support
	Yoshito Nagao, Abiste USA Corp., Support
	Nobuo Kiwada, Pension Services Corporation, Support
	Tracy Wong, Insurance Solutions, Support
	Ramona Hinicki, Team Praxis, Support
	Ted Lyau, Hardware Hawaii, Support
	Roy Catalani, Young Brothers, Support
	Yuko Nakayama, Oceanit, Support
	Timonty Ng, Sandalwood Aviation, Support
	Wesley Mikuni, Ralph S. Inouye Ltd, Support
	Greg Hanna, Seven-Eleven Hawaii, Support
	Ernest Fukeda Jr., DTRIC, Support
	Jason Yoshimi, HEMIC, Support
	Peter Lee, HEMIC, Support
	Douglas Tonokawa, Cellular Bioengineering Inc., Support
	Landon Chun, James Campbell Company, Support
	Randall Kawano, JKim Ventures, Support
	Untitled
	Gary Oda, Allied Builders System, Support
	Brent Arakaki, Hardware Hawaii, Support
	Robert Dewitz, American Electric, Support
	Sandra Brewer, American Electric, Support
	Neil Tagawa, American Electric, Support
	Glenn Yee, Hawaiian Dredging Company, Support
	Michele Kato, Support
	Arick B. Yanagihara, Support
	Lyanne Kimura, Data House Holdings Corp., Support
	Chris Yuen, Ohata Chun Yuen, Support
	Patrick Oki, Grant Thornton LLP, Support
	Ken Hankerson, Support
	Patrick Ing, Support
	Roen Hirose, Support
	Randall Ho, Sandwich Isles Communications Inc., Support
	James Chen, Waianae Coast Comprehensive Health Center, Support
	Colliers, Monroe Friedlander, Support
	Lani Price, Jani-King Hawaii
	Douglas Goto, Pacific Guardian Life, Support
	Levin & Hu CPAs, Support
	Russell Yamane & Associates CPA's, Support
	Ronald A. Kawahara & Co. CPA's, Support
	Van Buren, Campbell & Shimizu, Attys at Law, Support
	Horwath Kam & Co., Support
	Matsubara & Kotake, Attys at Law, Support
	Accuity CPAs, Support
	Edward L. Punua CPA Inc., Support
	Akamine Oyadomari & Kosaki CPAs, Support
	Wikoff Combs & Co. CPAs, Support
	CW Associates CPAs, Support
	N&K CPAs Inc., Support
	Kobayashi Kanetoku Doi Lum & Yasuda, Support
	GMK Consulting LLC, Support
	John W. Roberts, Hawaii Association of Public Accountants, Oppose
	Marilyn M. Niwao, Niwao & Roberts CPAs, Oppose
	Leslie S. Kaya, Private Citizen, Oppose
	Darlene Jo Ferrantino, Private Citizen, Oppose
	Deborah Daniells, Deborah Daniels & Associates CPAs Inc., Oppose
	Brian M. Iwata, Private Citizen, Oppose
	Reynold Lum, Shea & Co., Oppose
	Gregg M. Taketa, Taketa, Iwata, Hara & Associates LLC, Oppose
	Private Citizens/Form Letters/Petitions, Support

	sb 2501 [pt2]
	sb 2501 [pt3]
	sb 2501 [pt4]

