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Chair Herkes, Vice Chair Wakai, and Members of the House Consumer Protection & Commerce Committee:
Thank you for the opportunity to testify on House Bills No. 2948 (HB 2731) and No. 2827 (HB 2827).

Young Brothers, Limited (Young Brothers) supports the mandatory peer review requirement for certified public
accounts (CPAs). Mandatory peer review provides a level of assurance that financial statements prepared and
issued by CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Moreover, since 1988, peer review has been mandatory for a majority of practicing CPAs who
prepare and issue financial statements in the State of Hawaii and are members of the American Institute of
Certified Public Accountants. The current national debate is not whether peer review should be mandatory;
after all, 42 other states require peer review for licensure. Rather, the issue is whether peer review findings
should be made transparent and disclosed to better inform and protect the public’s interest--similar to the
review results of the Public Company Oversight Accounting Board created under the Sarbanes-Oxley Act for
publicly-held companies.

In turn, the benefits of a mandatory peer review program will: (1) improve the quality of financial statements
prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure compliance with established professional standards; and
(4) place CPAs who prepare and issue financial statements in the State of Hawaii on an equal playing field and
enhance their competitiveness.

For the above reasons, Young Brothers urges you to support mandatory peer review for CPAs to fulfill the
public’s expectations that financial statements are prepared by CPAs pursuant to uniform professional
standards.
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Testimony of William L. Wong, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, | support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (*AICPA”}, as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent
and disclosed to better inform and protect the public’s interest similar to the review resuits of the Public
Company Oversight Accounting Board ("PCACB") created under the Sarbanes-Oxley Act for publicly-
held companies.

in tum, the beneﬁts of mandatory peer review program will: {1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability
and reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the i's expetiations.

William L. Wong, CPA, PFS

To ensure compliance with the requirements imposed by IRS Circular 230 (31 C.F.R part 10}, you are hereby advised that
any tax advice contained in this communication (including any attachments) was not intended or written to be used, and
cannot be used, for the purpose of {i} avolding tax-related penaities under the Internal Revenue Code or {il) promoting,
marketing or recommending to another party any tax-related matter(s) addressed herein.

Personat Financial Specialist MEMBER OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS America Counts on CPAs
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TESTIMONY BEFORE THE HOUSE COMMITTEE
ON CONSUMER PROTECTION & COMMERCE

Re: House Bills 2731 and 2827

Wednesday, February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Chair Herkes, Vice-Chair Wakai, and Members of the Committee:

My name is Ronald Heller. I am a practicing attorney, and also licensed as a Certified

Public Accountant. I support House Bill 2731 and House Bill 2827.

In order to obtain a CPA license in Hawaii, the applicant is required to satisfy strict
criteria rcgarding education and experience, and to pass an examination. Those rules exist to
make sure that anyone holding himself or herself out to the public as a CPA is qualified to
perform professional services. However, we can and should improve on that protection. The
existing rules focus on the initial licensing of a CPA. This bill would add a system for revicwing

the quality of a CPA’s professional work on a continuing basis throughoui his or her career.

Many CPAs already participate in peer-review programs on a voluntary basis.
Unfortunately, some do not. Typically, consumers are not aware of this, and do not know

whether they are receiving services from a CPA who has been through a peer review process.

House Bill 2731 and House Bill 2827 would tie the peer review process to license
renewal, to create a process that lasts throughout a CPA’s entire career. This would enhance

professionalism and competence, and improve protection for the public.

Respecthitted,
T~

Ronald I. Heller

651638.V1



Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 pm
Conference Room 325

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice Chair Wakai, and Committee members:

My name is Gary T. Nishikawa and | am a CPA in the State of Hawaii. | support House Bills 2731
and 2827. | believe that HB 2827 is the preferred version.

Both House Bills 2731 and 2827 would require CPA firms performing audits and other attest
services to Hawaii’s businesses to undergo a peer review on a regular basis, as regulated by the
Hawaii State Board of Public Accountancy. A peer review is basically defined as a process in
which one or more aspects of a CPA firm’s professional work is reviewed by another CPA firm
which is independent and not affiliated with the CPA firm being reviewed. After the review is
completed, the reviewer concludes whether the CPA firm conducted its work in accordance
with professional standards, whether any deficiencies were noted, and whether there are
recommendations for improving the CPA firm’s policies, procedures, or methodologies.

Hawaii's current public accountancy laws require a CPA candidate to meet certain experience
and other requirements in order to obtain a CPA license. That experience requirement includes
either (1) completing 1,500 chargeable hours in the performance of audits while employed by a
CPA firm, or (2) completing two years of accounting work while employed in private industry,
government, or academia. Thus, it is possible for a CPA to agree to perform audits and other
attest services for a Hawaii business, even though that CPA had never performed an audit in

accordance with generally accepted auditing standards while working for private industry,
government, or academia.



By requiring CPA firms to undergo a peer review, the possibility of CPA firms performing
substandard audits would be much lessened, as part of the peer review process would include
the verification that the individuals in the CPA firm who are responsible for supervising attest
services or who sign the audit reports meet the competency requirements as set out in
professional standards for such services.

Thus, the safety of the public would be much enhanced, if all CPA firms performing attest
services would be required to undergo a peer review.

Respectfully submitted,

A~

Gary T. Nishikawa
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 328

Testimony to: ~ Chair Herkes, Vice Chair Wakai and Comrrittee Members

Presented by: Ross Murakami

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating o Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatary peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the Siate of Hawalii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enharce the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importanily, better pratect us, the unsuspecting public and users of such
financial statements, who incorreclly believe that all CPAs participate in a. peer review or
practice monitoring program to ensure that they comply with established professional stardards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawali on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Ve lyyﬁs,
Ress R. Murakami E
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Lee Rousslang
919 Kealaolu Place
Honolulu, Hl 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Lee Rousslany

Subject. TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatary peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financ'al statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the Americen Institute of Certified Public Accountants ("AICRPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be mads fransparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will. (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawalii; (3) mosi importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards,
and (4) place CPAs whao prepare and issue financials statements in the State of Hawaii on an
aqual playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it wil provide
the public with an improved level of assurance that CFA-prepared financial statemants are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sy
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Andrew Kurata
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: Andrew Kurata

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™,
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better infarm and protect the public's
interest similar to the review resuits of the Public Company Qversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxiey Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

LAt

FEB-81-2010 81:48PM  FAX: ID:REP WAKAI PAGE: 8B4 R=55%
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CERTIFIED PUBLIC ACCOUNTANTS

Testimony to:  House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by:  Krista Stanfill, 775 Kinalau Place #1005, Honolulu, HI1 96813, Conference Room 325
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Viee-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public.
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations. )

999 BISHOP STREET, SUITE 1900
HowoLuLu, Hawai 96813
TELEPHONE; 808 531-3400 FacCSiMILE: 808 531-3433
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CERTIFIED PUBLIC ACCOUNTANTS

Testimony to; House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by: ~ Shannon Asato, 7012 Hawaii Kai Drive, Honolulu, HI, 96825  Conference Room 325
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Centified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importanily, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public

with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

B

999 BISHOP STREET, SUTTE 1900
HownoLuLu, Hawall 96813
TELEPHONE: 808 531-3400 FACSIMILE: BOB 531-3433
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Alyssa Oshiro
94-644 Heainoa Place
Waipahu, Hl 96797

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Alyssa Oshiro

Subject.  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Commitiee Members:

I strongly support the mandatory peer review requirement for CRPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the cutrent national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCACB") created under the Sarbanes-Oxley Act for publicly-held cormpanies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
gqual playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-81-200160 B1:48PM  FAX: ID:REP WAKAI PAGE:BBE R=95%
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CW Associates

A Hawait Certified Public Accounting Corporation

CARLETON 1. WILLIAMS, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Brandon Ogimi

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

A 9,_ If29/1e

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719
WWW,CWassociatescpas.comy
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Before the House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Roormn 325

Wikoff Combs & Co., LLC

Certified Public Accountanis

January 29, 2010
Testimony in support of HB2731, HB2837
Presented by: Amna M. Mari, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financiel statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii, (3) most
importantly, better protect us, the wnsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations,

Very truly yours,

Wikoff Combs: C%

Anna M. Mori, CPA

Manager

Honelplu Hilo Toll Free to Oabu

1001 Bishop Shreet, Suite 2760 Wasakea Villas, Building 16 Hawaii: 930-2045

Honoluiu, M 96813 400 Hualani Streel, Suite |6-B2 Maui: 270-2045

Tel: (R03) 7911414 Hile, HI 96720 Molokai: 660-2045

Fax: (808) 791-1440 Tel & Fax: (808)933-1932 Kauai: 240-2045
www.wiko{Tcombsepacom Cell: {808) 590-6216 Lanai: 568-2045

E-mail; ris@wikolcombsepi.com
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CERTIFIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by: Kyle Starmer; 1655 Liholiho St. #202, Honolulu, HI 96822  Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review. which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB’") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAg as it will provide the public

with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

Sl

999 BISHOP STREET, SUITE 1900
HoNoLULU, HawAll 96813
TELEPHONE: 808 531-3400 PAcSIMILE: 808 531-3433
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325 “

Wikoff Combs & Co., LLC

Certified Public Accountants

January 29, 2010
Testimony in support of HB2731, HB2837

Presented by: Grace CM. Lee, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hewaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the Ametican
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB”™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enbance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly belicve that all CPAs participate in a peer review or practice monitoring program to ensurc
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Combs & Co., LLC

Sheee’ €. M. Lot

Grace C M. Lee, CPA

Manager

Honolulu Hilo Toll Free to Oaly

1001 Bighop Street, Suite 2760 Waiaken Villas, Building 16 Hawaii: 930-2045

Honoluly, H1 96813 400 Hualani Stieel, Suite 16-B2 Maui: 2702045

Tel: (808) 791-1414 Hik, HI 94720 Molokai: 660-2045

Fax: (808) 791-1440 Tel & Fax: (308) 933-1932 Kanai: 240-2045
www.wikoffcombscpa.com Cell: (808) 590-6216 Lanai: 568-2045

E-mail: lrig@wikoflcombsepa.com
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Krystal Ching
936 Waiholo Street
Honolulu, HI 96821

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members
Presented by: Krystal Ching
Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating fo Public Accountancy

Dear Chair, Vice-Chair and Commitiee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better infarm and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, tha benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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HOUSE COMMITTEE ON CONSUMER PROTECTION & COMMERCE
WEDNESDAY, FEBRUARY 3, 2010
2:00 P.M.
CONFERENCE ROOM 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Marc E. Rousseau Lawyer/Cades Schutte LLLP
Name Occupation/Employer
Signature

Subject: HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, bstter protect us, the unsuspecting public and users of such
financlal statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer revisw for CPAs as it will provide
the public with an improved level of assurance that CFA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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CRRTFIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by: Keith Asato, 7012 Hawaii Kai Drive, Honolulu, HI, 96825 Conference Room 325

Subject: IN SUPPORT OF HE 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA”), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review resuits of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

AL

999 BISHOP STREET, SUITE 1900
Honoruru, HAwAL 96813
TELEPKONE: 808 531-3400 FACSIMILE: 808 5313433
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Hanim Sanders
60 N. Baretania Street, Apt 1305
Honolulu, Hawall 96817

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Hanim Sanders

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Commitiee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financia! statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In furn, the benefits of mandatory peer review program will: {1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;,

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

AN
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: _Daniel H. Devangy IV Cates Schulte LLP
Nanﬁ /& Occupation/Employer
s B B~
Signature

Subject: HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer reviaw requirement for CPAs, | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandstory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statemenis in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be mads transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQB’) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, befter protect us, the unsuspecting public and users of such
financial statements, who incorractly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfil the public’s expectations.
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CW Associates

A Hawnii Certified Public Accounting Corporation

CARLETON L. WILLIAMS, MANACING PARTNER
House Commitiee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Lloyd Oshiro

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statemenis prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 far a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“"AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issusd by CPAs in the State of Hawaii; (2} enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (8) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards,

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

W
Topa Financial Center
700 Bishop Street, Suite 104¢
Honolulu, Hawaii 96813
Telephone (808} 531-1040

Facsimile (808) 599-8719
WWW.CWASS0CiALESePAs.COM
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Before the House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2?01 0
2:00 p.m. '
Conference Room|325

i
TESTIMONY IN SUPPORT OF HB 2731!;AND HB 2827

Presented by: Jody Teruya. 1635 Young Strect #303 Honolulu, HI 96826

Januvary 28, 2010

Support of CPA Peer Review
Relating to Public Accountancy !
I

Subject:

Dear Chair, Vice-Chair and Committee Members:

1 strongly suppon the mandatory peer review requirement for CPAs, 5{ support mandatory peer review in
order 1o provide a Jevel of assurance that financial statements prepared and issned by CPAs in the State
of Hawaii are uniformly prapaxed in accordance with established professional standards. Additionally, I

support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the Amarican
Institute of Certified Public Accountants (“AICPA”), as the cuirent natxonal debate is not whether peer
review should be mwandatory but should the peer review findin hei made transparent and disclosed to
better inform and protect the public’s interest similar to the|review results of the Public Company

Oversight Accounting Board (“PCAQB™) created under the Sarbancs-Oxley Act for pubhcly-held
comopanies. ,

P 017

In turn, the benefits of mandatory peer review program will:
statements being prepared and issued by CPAs in the State of
reliability of financial statements prepared and issued by
importantly, better protect us, the unsuspecting public and
mcorrectly believe that all CPAs participate in a peer review

1) id,:pmve the quality of the financial
waii; (2) enhance the creditability and
As n the State of Hawaii; (3) most
ers bf such financial statements, who
practice monitoring program to ensure

that they comply with established professional standards; and|(4) place CPAs who prepare and issue
financials statements in the State of Hawali on an equal playing field and enhance their competitiveness.

For the above reasons, ] urge you to support mandatory peer review fdr CPAs as it will provide the public

with an improved level of assurance that CPA-prepared finanei

uniform professional standards and fulfill the public’s expectations. .

statements are prepared pursnant to

1001 Bishop Street, ASB Tower 2680, Honolulu, HI 96813 # Pl*one (;808)53]—551! « Fax (808)440-0029
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m. (m‘

Conference Room 325

Wikoff Combs & Co., LLC

Certified Public Accouniants

Jamuary 29, 2010
Testimony in support of HB2731, HB2837
Presented by:  Ricky Hernandez

Subject; Support of CPA Peer Review
Relating 1o Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with cstablished professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest simdilar to the review results of the Public Company
Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held

companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Combs & Co., LLC

Ricky H -
Honolulu Hila Toll Free to Oahu
1001 Bishop Stieel, Suite 2760 Waiakea Villas, Building 16 Hawaii; 930-2045
Momnclulu, Hi 96813 400 Hualani Street, Suite 16-B2 Maui: 270-2045
Tel: (8023 791-1414 Hile, HI 96720 Molokai; 66C-2045
Fax: {808) 791-1440 Tel & Fax: (808) 933-1932 Kauai: 240-2045
wwiy. wikoffcombsepa.com Cell: (808) 590-6216 Lanai; 568-2045

E-mail: iris@wikolTcombscpa cam
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Garet Sasaki
1870 Lusitana Street #107
Honolulu, Hl 96813

House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to!  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Garet Sasaki

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate Is not whether peer review should be mandatary but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resulis of the Public Company Oversight Accounting Board
(“PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawan on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

MEA L 4
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Before the House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to. House Committee on Consumer Protection & Commefce

Presented by: CHAUS  MASHBA }’rmm»\E\f Cades SGme Lpy
Name \AAMQA:QJA Occupation/Employer
Signature

Subject: HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and i1ssued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professicnal
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Cerlified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

in tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii, (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards,

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
gqual playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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CW Associates

A Hawaii Ceriified Public Accounting Corporation

CARLCTON L. WILLIAMS, MANACING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Shirley Chay

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer ravisw, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawali and are members of the American Institute of Certified Public Accountants (“AICPA”"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issusd by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Tapa Financial Cenrer

700 Bishop Street, Suiie 104D
Honolulu, Hawaii 96813
Telephore (803) 531-1040
Pacsirnile (808) 599-8719
www.cwassaciatescpas.com
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Before the House Committee on Cansu

Japuary 28, 2010

Prosented by: Gary Kuba, Principal. 2766A Manoa Rd., Hono

Subject:

Pear Chaijx, Vice-Chair and Commitiee Members:

1 strongly support the mandatory peer review requixement for C
order to provide a level of assurance that financial statements

?
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Relating to Public Accountancy !
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%’As ;( suppart mandatory peer review in
‘preparéd and issued by CPAs in the State

of Hawaii are uniformly prepared in accordance with establishe professmnal standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of
Institute of Certified Public Acconntants (“AICPA”), as the ¢
review should be mandatory but should the peer review findi
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Yuka Tarui
3029 Lowrey Avenus, Apt. F-1226
Honoluiu, Hawall 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3,:2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Yuka Tarui

Subject.  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chalr, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs, | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but shouid the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarhanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importanily, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
squal playing field and enhance their competitiveness.

For the above reascns, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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CW Associates

A Hawaii Certified Public Accounting Corporation

CARLEION 1. WILLIAMS, MANACING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:.00 p.m.
Conference Room 325

Testimony of Laura Bresnahan

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Commiftee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Instifute of Cerlified Public Accountants (“AICPA"),
as the cumrent national debate is not whether peer review should be mandatory but should the
peer roview findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resulis of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tun, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statemenis, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuani to uniform professional standards and fuifill the public's expectations.

o Brom—

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone {308) 531-1040
Facsimile (808) 599-8719
WWw.cwassociatescpas.com
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Christopher T. Harrison Atlorney [ Cades Schutie LP
Name , Occupation/Employer
Signature

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chalr, Vice-Chair and Committee Members;

| strongly support the mandatory peer review reguirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are mermbers of the American Institute of Certified Public Accountants (*AICPA"),
as the current national debate is not whether peer review shouid be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-heid companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monltoring program fo ensure that they comply with established professional standards;
and (4) place CPAs whao prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Robin Freitas
1324 Heuly Street #11
Honolulu, H! 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to;  Chair Herkes, Vice Chair Wakai and Commitiee Members
Presented by: Robin Freitas

subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committes Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1088 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Cerlified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
inferest similar fo the review results of the Public Company Qversight Accounting Board
("PCAQOB") created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance thair competitivenass.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.

e . Frut>
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James Nakayama
98-1240 Kulawai Street
Aiea, HI 96701

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: James Nakayama

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

AP
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Deanna Awa
1377 Lilinoe
Honoluly, HI 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Deanna Awa

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established profassional
standards, Additionally, | support mandatory peer review, which has been mandatary since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resuits of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being preparad and issued by CPAs in {he State of Hawali; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
eqgual playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatary peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Luther Beck
3428 Kaimuki Avenue
Honolulu, HI 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by. Luther Beck

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Cerified Public Accountants (*AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Y A

FEE-B1-2818 11:88AM  FAX: ID:REP WAKAT- PRGE: B27 R=100%



FiB/01/201/MCN ©2:22 FN FAX To. P. 007

Stuart Burnham
84-1202 Keahua Loop
Waipahu, HI 96797

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Stuart Burnham

subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICFA"),
as the current national debate i8 not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar 1o the raview results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawali; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards,
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Adam Campbhell
1318 Heulu Street #403A
Honolulu, HI 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Adam Campbell

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs, | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for @ majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: {1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorractly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

Far the above reascns, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Qy
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Before the House Committee on Gonsumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Brenda F. Cutwright
In Support of HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by

CPAs in ths State of Hawaii are uniformly prepared in accordance with estabiished professional
standards.

| have been a purchaser of CPA services for over 20 years for a nearly $500 million company,

and now as a consultant, | am frequently asked by my clients to assist them in obtaining GPA
services.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
staternents being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who Incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards, and (4)

place CPAs who prepare and issue financials statements in the State of Hawali on an equal
playing field and enhance thelr competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Respsctfully submitted,

Brenda F. Cutwright
Financial Consuitant
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony t0. House Committee on Consumer Protection & Commerce
Presented by: Lawrence J. Cutwright, President

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
reviaw in order to provide a level of assurance that financial statements prepared and issusd by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
{("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.,

In tum, the benefits of mandatory peer review program will: {1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enbance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statemeants, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and snhhance thelr competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfili the public’s expectations.

1188 Bishop Sueer, Suite 1309 » Honclulw, Hi 96813 = relephone: (808) 551-LOAN (5616) * far: (808) 393.4433
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CW Associates

A Hawaii Certified Public Accounting Corporation

CARLETON L. WILLIAMS, MANACING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Jonathon K. Dalit

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | suppart mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with esiablished professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the bensfifs of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

;(@,,wr

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719
WWW.CWaSOCIalesPas. com
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to: House Committeg on nsumer Protection & Commerce

7 U
Presented by: ﬁs\»@“ \l t*P%‘ {y fQH{,‘?ﬂ’lﬂ// %gm i f
me Occupation/Employer
oo th 00

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a levet of assurance that fimancial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1888 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawall and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawail; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawait on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatery peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.
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A Howaii Limited Linbility Partnership

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 326

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members
Presented by: Peter Hanashiro

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory pesr review requirement for CPAs. | support mandatory peer
review in order o provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawali are uniformly prepared in accordance with established professional
standards. Additionally, | suppert mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financlal statements in the State
of Hawail and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's

interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs paricipate in a peer review or
practice monitoring program {o ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

Far the above reasons, | urge you fo support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very truly yours,

Cor

Peter Hanashiro

1003 Bishop Sirest = Suite 2200 = Honoluly, HI 96813 = Telephone: 80B-526-2255 » Fax: 808-536-5817 = www.kmhllp.com
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CW Associates

A Hawaii Certified Public Accounting Corpovation

CARLETON L. WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Rodney M. Harano, CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: {1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and refiability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurancas that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Topa Financial Center

700 Bighop Street, Sulte 1040
Honolulu, Hawaii 96813
Telephione (808) 531-1040
Facsimile (808) 599-8719
Wiww.cwassacialescpas.com
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CW Associates

A Huwewi Cerrified Public Accosnting Corporation

CARLETON L, WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Robert Hatanaka, CPA
| IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committse Members:

1 strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order fo provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandeatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program 1o ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fuffill the public’s expectations.

i

Topa Finandial Center

700 Bighop Street, Suite 1040
Honolulu, Hawaii 96815
Telephone (808) 531-1040
Pacsimile (208) 539-8719
WWW.CWassociatescpas.cam
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CW Associates

A Huwaii Cersified Public Accouning Corporation

CARLETON L. WILLIAMS, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Mark Hayes, CPA

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (FAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protsct the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of ithe
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Stats of
Hawaii; (3) most importanily, better protect us, the unsuspecting public and users of such
financial statements, who incomrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

o4

Topa Financial Center

700 Bishop Street, Suite 1040
Honoluly, Hawaii 96813
Telephone (808) 531-1040
Facaimile (808) 599-8719
WWW.CWassociatescpas.com
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CERTIFIED PUBLIC ACCOUNTANTS
Testimony [0 Hoyge Committee on Consumer Protection February 3, 2010
& Commerce, 2:00 p.m.
Presented by: Marsha %aﬁn
1634 Nuuanu Ave. #110 Conference Room 325

Honolulu, HI 96817
Subject:

IN SUPPORT OF HRB 2731 AND HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I swongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, [
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA”), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclesed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAQB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, bestter protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensore
that they comply with established professional standards; and (4) place CPAs who prepare and issue
finanhcials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to suppott mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant 1o
uniform professional standards and fulfill the public’s expectations.

999 BisHOr StrEsT, SUITE 1900
Hanorocy, Hawan 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531-3433
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C\W Associates

A Huswnit Cortified Public Accounting Cotporation

CARLETCN L. WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Krystal H. Hirose-Janicki
| IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Mambers:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Cerlified Public Accountants (“"AICPA”),
as the current national debate is not whether peer review should be mandatory but shouid the
peer review findings be made transparent and disclosed to bstter inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Beard
("PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Staie of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

(Jogells s ok

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719
www.cwassociatescpas.conm
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CW Associates

A Hawaii Cersified Public Accounting Corporation

CARLETON L. WILLIAMS, MANACING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Yoon Hwang

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strangly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the Siate of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the Staie
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
Interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial siatements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance thsir competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Topa Financial Center

700 Bishop Streey, Suite 1040
Honolulu, Hawaii 96313
Telephone (808) 531-1040
Facsimile (808) 599-8719
www.cwassociatescpas. com

FEE-B1-2818 1@:840M  FAX: ’ ID:REF WAKAI PAGE: 824 R=95%



FIB/01/2010/MCH ©1:21 AN FAX No. PoULY

Reid lkemori
909 Kapiolani Blvd #801
Honolulu, HI 96814

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Reid lkemori

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

[ strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review resulis of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you io support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant fo uniform professional standards and fulfill the public's expectations.

ferd € e
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CW Associates

A Hawaii Certified Public Accounting Corporation

CARLETON L. WILLIAMS, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Dustin Ino

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating ta Public Accountancy

Dear Chalr, Vice-Chair and Committee Members:

| strongly suppori the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Siate of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statemenis, who incorrectly believe that ali CPAs participate in a peer review or
practice monitoring program to snsurs that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial staiements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

1N N A

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (BO&) 531-1040
Facsimile (808) 599-8719
WWW.CWassOCiatescpas.com
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CERTIFIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 pam.
Presented by: Sandra Kamiya Conference Room 325

95-1044 Aliana Street
Mililani, HI 96789

Subi IN SUPPORT OF HB 2731 AND HB 2827
ubject:

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I sirongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review results of the Public

Company Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enbhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

_

999 BISHOP STREET, SUITE 1900
HownoLuLu, Hawan 96813
TELEFHONE: 808 531-3400 FacenvILE: 808 531-3433
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CW Associates

A Hawaii Certified Public Accounting Corporation

CARLETON L. WILLIAMS, MANACING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Dori Kaneshiro

~ IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, |1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar fo the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer revisw program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhancs the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawall; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs parlicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
aqual playing field and enhance their competitiveness.

For the above reasans, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Topa Financial Center

700 Bishop Streey, Sulte 1040
Honoluly, Hawaii 96813
Telephone (808) 531-1040
Facsirmile (808) 599-8719
wiww.cwassoclatescpas.com
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CW Associates

A Huwaii Certified Public Accounting Corporrion

CARLETON L. WILLIAMS, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Kent Kasaoka, CPA

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chalr, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certifiad Public Accountants (“"AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most impartantly, befter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs padicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitivenass.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Wra. a—

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 926813
Telephone (808} 531-1040
Facsimile [808) 5998719
WAW.cwassocialesepas.com
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CW Associates

A Hewaii Certified Public Accounting Corpomition

CARLETON L. WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Joglia Kawamoto, CPA
| IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chalr and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a lavel of assurance that financia! statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for @ majority of practicing CPAs who prepare and issue financial statermenis in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company QOversight Accounting Board
(“PCAOR") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statemenis, who incorrectly believe that all CPAs pariicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Topa Financial Centes

700 Bishop Street, Suite 1040
Honoluly, Hawaii 26813
Telephone (808) 551-1040
Facsimile (808) 599-8719
Www.cwassociatescpas.com
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Richard C. Keene
1177 Queeri Street #2707
Honolulu, Hawaii 96814
Houge Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m. - Conference Room 325

In Support of HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountaney

Dear Chair, Vice-Chair and Commitiee Members:

{ am Richard Keene, the Chief Financial Officer of The Queen's Health Systems, | am providing
this testimony to strongly suppctt the mandalpry peer review requirement for CPAs. | support
mandatory peer review in order to provide a level of assurancé that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with
established professicnal standards. Additionally, | support mandatory peer review, which has
been mendatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawall and are members of the American Institute of Certified Public
Accountants ("AICPA”), as the current national débate is not whéther peer review should be
mandatory but should the peer review findings be made transparent and disclosed to better
inform and protect the public’s interest sitnilar to the teview results of the Public Company

Oversught Accourting Board ("FCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mapdatory peer review program will: (1) improve the quality of ihe
financial statements baing prepared and issued by CPAs in the State of Hawali; (2} enhance the
creditabliity and reilabliity of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, wha incarrectly believe that all CPAs participate in a peer review or
practlce monitering program to ensure that they comply with established professional standards;

and (4) piace CPAs who prepare and issue finaricials statements in the State of Hawail on an
equal playing field and enhance-their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincersly,

ﬁ/faik%'/fﬁéér e

Richard C, Keene
Chief Financial Officer
The Queen's Health Systems
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ACuity..

CERTIFIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by:  Kara Kitazaki-Chun Conference Room 325
1153 Lunalilo Home Rd.

Honolulu, HI 96825
Subject:
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance thet financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their compstitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

999 BISHOP STREET, SU1TE 1900
HonowuLy, Hawalr 96813
TELEPHONE: 808 531-3400 FACSRVILE: 808 531-3433
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CERTIFIS0 PUBLIC ACCOUNTANTS
Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Lisa Kong Conference Room 325
45-367 Mokulele Drive #49
Kaneche, HI 96744
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Menibers:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that finencial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review resulis of the Public

Company Oversight Accounting Board (“PCAOR™) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
imporiantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials staternents in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

999 BISHOP STREET, SUITE 1900
Honoruru, Hawan 96813
TELEPHONE: 808 331.3400 FacsmMILE: 808 531-3433
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CERTIFIED FUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 pm.

Presented by:  Valerie K, Kono Conference Room 325
1620 Wailele Street

Honolulu, HI 96819

Subject: IN SUPPORT OF HB 2731 AND HRB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and igsued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards, Additionally, T
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and isswed by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials staternents in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved leve! of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

Sincerely,

999 BIsHOP STREET, SUITE 1900
Honoruru, Hawan 96813
TELEPHONE: 808 531-3400 FacsiMILE: 808 531-3433
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CW Associates

A Huwaii Cervified Public Accouning Corporation

CARLETON 1, WILLIAMS. MANAGING PARTNER
House Commitiee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Raymond Koo

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strangly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs parlicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you io support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.

\
7 ) e
DG

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Fawaii 96813
Telephone (808} 531-1040
Facsimile {808) 599-8719
WWWw.cwassociatescpas.com
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CW Associates

A Hawasi Cereified Public Acownting Corporation

CARLETON L, WILLIAMS, MANAGING PARTNER

House Commiitee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Julie V. Layugan, CPA
| IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statemenis prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB”) created under the Sarbanes-Oxley Act for publicty-held companies.

In tun, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Topa Financial Center

700 Bishop Streer, Suite 1040
Honolulu, Hawaii 26813
Telephone (808) 5331-1040
Facsimile (808) 599-8719
wiww.cwassociatesepas.com
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Rachel Ledford
1870 Lusitana Street #308
Honolulu, HI 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commiittes Members

Presented by: Rachel Ledford

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Puhlic Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawali; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

J Ll d
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CW Associates

A Hawaii Certified Public Acconnring Corporation

CARLETON L WILLIAMS, MANACING PARTWER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Kara-Lee Maeda

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peser review, which has been mandatory since
19888 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountanis ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, befter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfilt the public’s expectations.

o thacda)

Topa Financial Center

700 Bishop Street, Suite 1040
Henoluly, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719

www.cwassoci atescpas.c()m
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Jenny Lemaota
1139 9" Avenue
Honolulu, Hi 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:.00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: Jenny Lemaota

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Cerlified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawail; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly belisve that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawali on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Oy e
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ACuity..

CERTIFIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m,
Presented by:  Catherine Madden Conference Room 325
1521 Alexander Street #305
Honolulu, HI 96822

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclased to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the guality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
mcorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

(LM adn__

999 BISHOP STREET, SUITE 1900
HonowuLu, Hawarn 96813
TELEPHONE: B0® 531-3400 FacsiMILE: 308 531-3433
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CW Associates

A Huwasi Cerrified Public Accounting Corporttion

CARLETON 1. WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Suzanne Miller

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for @ majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQB") created under the Sarbanes-Oxley Act for publicly-held companiss.

In turn, the benefits of mandatory peer review program willk: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs pariicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitivenass.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial staiements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

e o
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CERTIFIED FUBLIC ACCOUNTANTS
Testimony to:  House Committes on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by:  Sean Mochizuki Conference Room 325
600 Queen St. #1708
Honolulu, Hawaii 96813
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared end issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“*AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made wansparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company
Oversight Accounting Board (“PCAOR") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards;, and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant 1o
uniform professional standards and fulfill the public’s expectations.

IHSuES

Sean Mochizuki

999 BISHOP STREET, Sutts 1900
HonoLuLwy, Hawan 96813
TELEPHONE: 308 531-3400 FACSIMILE: 808 531-3433
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:.00 p.m.
Conference Room 325

Testimony to;  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: Sucan Mpre Pl <o i
Name QOceupation/Employer
Signature

subject TESTIMONY IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatary peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawail and are members of the American institute of Ceriified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and digclosed o better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQR") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawali; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
praciice monitoring program to ensure that they comply with established professional standards;
and {4) place CPAs who prepare and issue financials statements in the State of MHawaii on an
equal playing field and enhance their competitiveness.

Far the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,
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Dayle N, Murakami
1848 S, Louis Drive
Honolulu, Hawaii 96816

House Committee on Consumaer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m,
Conference Room 325

Testimony of Dayle N. Murakami

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review raquirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s

interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOR") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program wilt: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statemesnts prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitivenass.

For the above reasons, | urge you to support mandatory peer review-for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely Yours,

Qﬁz{}" . Toen K[L&‘

Dayle N. Murakami
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Erin Nakamoto
2019 Bingham Street
Honolulu, HI 96826

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Erin Nakamoto

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawali are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Cerlified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer reviaw findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, wha incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved leval of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

-Bitst2

FEB-B1-2818 11:88AM  FAX: ‘ ID:REP WAKAI PAGE:B26 R=95%



F3iB/01/201J/MCN _1.46 MM FAX Mo, P04

ACuity.

CERTIFIED PUBLIC ACCOUNTANTS
Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 pam.
Presented by: Denny Nakayama Conference Room 325
999 Rishop Street, Suite 1900

Honolulu, Hawaii 96813

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chaix and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accommtants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice mornitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public

with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

999 Bisnop STREET, SUITE 1900
HonoLory, Hawal 96813
TELEFHONE; 808 531-3400 FACSIMILE: 808 531-3433
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SANDALIWOOD AVIATON LLC

Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Timothy Ng
In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Chalr Herkes, Vice-Chair Wakal and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and [ssued by

CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
craditabllity and rellabllity of financial staternents prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly belleve that all CPAs participaie in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and lssue flnancials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory pser review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financlal statements are
prepared pursuant 1o uniform professional standards and fulfill the public's expectations.

Sincerely,
Timathy Ng

Founding Member
Sandalwoed Aviation LLC

1034 Kilani Ave., #109, Wahiawa, HI 96786
(808) 224-1499 tim.ng2@gmail.com
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House Committee on Consumer Protection & Commerce

Darryl Nitta Wednesdag_,ozesr#’ary 3, 2010
999 Bishop Street, #1900 S
Honolulu, HI 96813 Conference Room 325

Subject: IN SUFPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chalr, Vice-Chair and Committes Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOBR") created under the Sarbanes-Oxley Act for publicly-held companias.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most imporiantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issus financials statements in the State of Hawaii on an
equal playing field and enhance their compeiitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

A —
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ACuity..

CERTIFIED FUELIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 pm,
Presented by: Barbara I, Nomura Conference Room 325

46-232 Kalali Street
Kaneohe, HI 96744

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards,
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to betier inform and protect the public’s interest similar to the review results of the Public

Company Oversight Accounting Board (*“PCAOB”) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii, (3) most
importantly, beiter protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue

financials statements in the State of Hawali on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

ﬁméam Q Jﬁﬁwm__

999 BISHOP STREET, SUITE 1900
HonoLuLy, HAWAII 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531-3433
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ACuity..

CERTIFIED PUBLIC ACCOUNTANTS

Testimony to;  House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Martha Norton Conference Room 325

463 Opihikao Place
Honoluln, HI 96825

Subject: IN SUPPORT OF HBE 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionaily, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board ("PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
relinbility of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursvant to
uniform professional standards and fulfill the public’s expectations.

79 st Y1 TO~

999 BISHOP STREET, SUITE 1900
HonoLuLu, Hawalr 96813
TELEPHONE: 808 5§31-3400 FacsiviLg: 808 5313433
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DATE: Wednesday, February 3, 2010

TIME: 2:00 p.am.

PLACE: Conference Room 325, Seate Capitol, 415 5. Beserania Street
BILL NUMBERS; HB 2731 and HB 2827

Testimony to: Commitree on Consutner Protection & Commerce

Presented by Patrick H. Old, Partner of Grant Thornton LLP
1132 Bishop Streer, Suite 2500, Honoluly, Hawaii 96813

Subject: HB 2731 and MB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chait and Committee Membetg:

I strongly support the mandatory peer review requitement for CPAs. I support mandatory peer review in order to provide a
level of assurance that financial staternents prepared and issued by CPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards, Additionally, I support mandatoty peet review, which has been
mandatory since 1988 for a majority of practcing CPAs who prepare and issue financial statements in the State of Hawaii and
arc members of the American Insdtute of Certified Public Accountants (*AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and disclosed to better

inform and protect the public’s interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAODB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peet teview progtam will: (1) imptove the quality of the financial starements being prepated
and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial staternents prepared and
issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrecdy believe that all CPAs participate in a peer review or practice monitoring program to
ensure that they comply with established professional standards; and (4) place CPAs who prepare and issue financial
statements in the State of Hawaii on an equal playing feld and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peet review for CPAs as it will provide the public with an improved
level of assurance that CPA-prepared financial stateraents are prepared pursuant to uniform professionsl standards and fulfill

the public’s expectations. While I support both HB 2731 and HB 2827, my preferred version is HB 2827 which was revised
after HB 2731 was introduced.

Very truly yours,

¥
Patsick H, Old
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CERTIFIED PUBLIC ACCOUNTANTS

Testimony to; House Commitiee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by: Rhea Ortega 95-967 Ukuwai St. #3702, Mililani, H1 96789 Conference Room 325
IN SUPPORT OF HB 2731 AND HEB 2827

Subject:

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountanis (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAsz participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public

with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations,

Bl

999 BisHOP STREET, SUITE 1900
HonoLury, Hawan 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531-3433
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House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m,
Conferenca Roomn 328

Testimony 0. Mouse Committee on Consumer Protection & Commerce

Presented by:  Trudy Lynn Pajinag
Accuity LLP
899 Bishop Street, Suite 1900
Honoluly, Hi 96813

Subject: IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed 1o better inform and protect the public’s

interest similar 1o the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawali; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, beiter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a poer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

T m T
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A Hawau Cereified Public Accounting Corparation

CARLETON L WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Luz Peirson, CPA
| IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s

interest similar fo the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) imprave the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review far CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

= T a’;z-&w

Tops Finandial Center

700 Bishop Street, Suite 1040
Honoluly, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719
Www,.Cwassociatescpas.com
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Joshua Penick
98-1107 Kaamilo Street
Aiea, HI 96701

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by. Joshua Penick

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, | support mandatory peer review, which has been mandatory since
1888 for a majority of practicing CFAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAORB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide |
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

St
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House Committee on Consumer Pratection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony io: House Committee on Consumer Protection & Commerce

Presented by: Kahina Perkins
Accuity LLP
999 Bishop Street, Suite 1500
Honolulu, HIl 96813

Subject: IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating 1o Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer
review in order to provide a leve! of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Cartified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s

interest similar to the review results of the Public Company Oversight Accounting Board
(*PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of ihe
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and {4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prapared financial statements are
prepared pursuant o uniform professional standards and fulfil! the public’s expectations.
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CW Associates

A Hawaii Cortified Public Acconnting Corporation

CARLETON L, WILLIAMS, MANAGING PARTNER
House Commiitee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Mary Jean Saguid, CPA

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating fo Public Accountancy

Dear Chair, Vice-Chair and Committee Mambers:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issus financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resuits of the Public Company Oversight Accounting Board
("PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issuad by CPAs in the State of Hawaii; {2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

W o Jooyud.

\“&"L“’AN &?\h\“% Topa Financial Center

700 Bishop Street, Suite 1040
Henoluly, Hawaii 96813
Telephone (808) 5311040
Facsimile (808) 599-8719
www.cwassaciatescpas.com
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House Committse on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair, Vice-Chair & Committee Members
Presented by: Jullann Saito, Tax Supervisor, 98-1936 Wilou St, Aiea, HI 96701
Subject: IN SUPRPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Commiitee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue¢ financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, betier protect us, the unsuspecting public and users of such
financial staiements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

RN

Juliann Saito
Tax Supervisor

Sipcerely,
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Testimony t0: House Committee on Consumer Protection February 3, 2010
& Comumerce 2:00 p.m.
Presented by: Matthew Sakamoto Conference Room 325
4075 Koko Drive
Honolulu, HI 96816
Subject: IN SUPPORT OF HB 2731 AND HE 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAS
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Poblic Accountants (“AYCPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made tansparent and disclosed (o
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials staternents in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

wa

999 BISHOF STREET, SUITE 1900
HonowuLy, Hawan 96813
TELEPHONE; B0O8 $31-3400 FacsimiLe: 808 531-3433
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Dallas Shiroma
2915 Lauoha Place
Henolulu, HI 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:.00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Dallas Shiroma

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | suppart mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICFA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, betier protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawalii on an
equal playing field and enhance their compstitiveness.

For the above reasons, | urge you to suppart mandatory peer review for CPAs as it will provide
the public with an improved leve! of assurance that CPA-prepared financial statements are

prepared pursuant to uniform professional standards and fulfill the public’s expeztations.
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Derrick Shiroma
2915 Lauoha Place
Honolulu, HI 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2.00 p.m.
Conference Room 325

Testimony to;  Chair Herkes, Vice Chair Wekai and Committee Members

Presented by: Derrick Shiroma

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Commiftee Members:

| strongly support the mandatory peer review requirement ‘or CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatery paer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (‘AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Cempany Oversight Accounting Board
("PCAOB’) created under the Sarbanes-Ox'ey Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawali, (2) enhance the
creditability and refiabifity of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users cf such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawail on an
equal playing fisld and enhance their competitiveness.

For the above reasans, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

W2
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Donna Shiroma
2915 Lauoha Place
Honolulu, HI 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to;  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Donna Shiroma

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawail and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is rot whether peer review should be mandatory but should the
pear review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, wheo incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to suppart mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifarm professional standards and fulfill the public's expectations.

Dl b O
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CW Associates

A Hawaii Certified Public Arconnring Corpoiation

CARLETON L. WILLIAMS, MANACING PARTNER
House Commitiee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Kurtis Sumida

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resuits of the Public Company Oversight Accounting Board
("PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program 1o ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

WL— bt

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile {508) 599-6719
WWW.cwassociatescpas.com
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Kimberly Sung
1519 Nuuanu Avenue #98
Honolulu, HI 96817

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:.00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Kimberly Sung

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strangly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatery since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professicnal standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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CERTIFIED PUBLIC ACCDUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Travis Tamura ' Conference Room 325

2183 Atherton Rd.
Honoluln, HI 96822

Subject: IN SUPPORT QF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, T support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial staternents in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review results of the Public

Company Oversight Accounting Board (“PCAQOB™) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial staternents are prepared
pursuant to uniform professional standards and fulfill the public’'s expectations.
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999 BisHo? STREET, SUITE 1900
HowoLuLy, Hawan 96813
TELEFHONE: 808 531-3400 FacsIMILE: 808 531-3433
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CERTIFIED PUBLIC ACCOUNTANTS
Testimony to:  House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Del Tanabe Conference Room 325
3058 Waipuna Rise
Honolulu, HI 96822
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA”™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
befter inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii, (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to

uniform professional standards and fulfill the public’s expectations.
999 BISHOP STREET, SUITE 1900
HONOLULYG, HAWALI 96813

TELEPHONE: 808 5313400 FAcamMILE: 808 531-3433
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CERTIFAED PUBLIC ACCOUNTANTS

Testimony to: House Committes on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by:  Maria Tarmoun, 4020 A Harding Ave, Honolulu, HI 96816 Conference Room 325
Subject: IN SUPPORT OF HB 2731 AND HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review resulis of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
comparnies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

999 BISHOP STREET, SuiTe 1900
HoNOLULU, HAWAL 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531-3433
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CW Associates

A Hewaii Certified Public Aceorniing Corporation

CARLETCN L. WILLIAMS, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Cheryl Tasaki

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Commitiee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in arder to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawalii are uniformiy prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resulis of the Public Company Oversight Accouniing Board
(“PCAOR”) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

hINL qad

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawail 96813
Telephone {808) 531-1040
Facsimile (808) 599-8719
WWW.CWasS0CIaTescpas.com
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Kimberly Teruya
1717 Mott Smith Drive #2007
Honolulu, HI 96822

. House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vica Chair Wakai and Committee Members

Presented by: Kimberly Teruya

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1688 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (‘AICPAY),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review resuits of the Public Gompany Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the bensfits of mandatory peer review program will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitivenass.

For the above reasons, | urge you fo support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant o uniform professional standards and fulfill the public's expectations.

by

FEB-B1-26168 11:87AM  FAX: ID:REP WAKAI PAGE:E24 R=95%



F3B/01/2010/MCN 1020 &M FAL No, rouly

Howard S. Todo

1187 Ikena Circle
Honolulu, Hawail 96821

TESTIMONY IN SUPPORT OF HB 2827
Relating to Public Accountancy

House Consurner Protection and Commerce Committee

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Chair Herkes, Vice Chair Wakai and Members of the Committee, thank you for the opportunity
to provide this testimony in strong support of HB 2827.

I am Howard Todo, Vice President for Budget and Finance/Chief Financial Office of the
University of Hawaii system, and a CPA. [ am testifying on my own behalf on this measure. I
feel very strongly that peer review should be a mandatory requirement for CPAs. This would
provide a level of assurance to consumers that financial statements attested to by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.

Most states in the U.S. have had a peer review requirement for many years. Even New York
adopted peer review legislation in the wake of the Madoff scandal. Additionally, peer review has
been mandatory since 1988 for practicing Hawaii CPAs who attest to financial statements and
are members of the American Institute of Certified Public Accountants (“AICPA™), and auditors
of publicly-held companies are required to undergo reviews by the Public Company Oversight

Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act after the Enron,
WorldCom and other accounting scandals,

Mandatory peer review will: 1) improve the quality of the financial statements being attested to
by CPAs in the State of Hawaii; (2) enhance the credibility and reliability of financial statements
attested to by CPAs in the State of Hawaii; (3) most importantly, better protect the public and
users of such financial statements, who incorrectly believe that all CPAs participate in a peer
review or practice monitoring program to ensure that they comply with established professional

standards; and (4) place CPAs in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs and pass HB 2827.
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House Committes on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
" Conference Room 325

Testimony to;.  House Commitiee on Consumer Protection & Commerce

Presented by:  Kim Tomlinson, CPA ~
647 Kunawai Lane Agt, 304
Honolulu, Hl 96817

Subject: IN SUPPORT OF HE 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1888 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Ceriified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s

interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) imgrove the quality of the
financial statements being prepared and lssued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importanily, better protect us, the unsuspecting public and users of such
financial statements, who incorrecily believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepars and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial siatements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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CERTIFIED PUBLIC ACCOUNYANTS
Testimony t: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Loren Tsugawa Conference Room 325
1540 Magazine St #C2
Honolulu, Hawaii 96822
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Viee-Chair and Commitiee Memberxs:

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, [ support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statemenis in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA”), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review results of the Public

Company Qversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) mmost
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professionzl standards and fulfill the public’s expectations.

999 BIsHOP STREET, SUTTR 1500
HonowoLu, Hawan 96813
TELRPHONE: BO8 5313400 Facsiviie: 808 531.3433
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CERTIFIED PUBLIC ACCOQUNTANTS

Testimony to: House Commxttee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Kent K. Tsukamoto Conference Room 325

1033 Maunanani Street
Honolulu, HI 96825

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, T support mandatary peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review results of the Public

Company Oversight Accountmg Board (“PCAOB") created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue

financials statemenis in the State of Hawail on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

999 BIsHOP STREET, SCITE 1900
HonoLuLu, Hawall 96813
TELEPHONE: 808 531-3400 FACSIMILE: BOg 531-3433
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CERTIFIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commnerce 2:00 p.m.

Presented by: Nadine Uratsuka s 2 5k Conference Room 325
94-1037 Leihaku Street

Waipahu, HI 96797

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accouniancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in arder to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (*AICPA™), as the current national debate is not
whether peer review should be mandarory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review results of the Public

Company Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue

financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

999 BisHor STREET, SUITE 1900
HonoLuLy, Hawal 96813
TELEPHONE: 808 531-3400 FacCsSiMILE: BOE 531-3433
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Testimaony to: House Committee on Consumer Protection & Commerce

Presented by: Barbara Watanabe
3120 Alani Drive
Honolulu, HI 96822

Subject: HB 2827 - Relating to Public Accountancy
Wednesday, February 3, 2010
2:00 PM

Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the Staie of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawail and are members of the American Institute of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to bettar inform and protect the public’s
interest similar to the review resulis of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prapared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Harriet Watanabe
98-475 Kaamilo Street
Aiea, HI 96701

Subiject: HB 2827 & HB 2731 - Relating to Public Accountancy
Wednesday, February 3, 2010
2:00 PM

In Support of HB 2827 and HB 2731

Relating to Public Accountancy

Dear Chair Herkes and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incormrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compstitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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CW Associates

A Hawaii Cestified Public Accounting Corpoiation

CARLETON L. WILLIAMS, MANACING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Carleton L. Williams, CPA
~ IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peser review, which has been mandatory since
1088 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the Stats of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepars and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant fo uniform professional standards and fulfill the public’s expectations.

(asuot U Quuomns G\

Topa Financial Center

700 Bishop Streer, Suite 1040
Henolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719
WWW.Cwassociatesepas.com
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Amanda Wydra
47-005B Hui lwa Place
Kaneohe, Hl 96744

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to. ~ Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Amanda Wydra

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additicnally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawail; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing fleld and enhance their competitiveness.

For the above reasons, | urge you to suppert mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

77 2
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House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Thomas Yamachika
835 lkena Circle
Honolulu, Hl 96821

Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Thomas Yamachika @m,é,.
Subject: HB 2731 and HB 2837

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer raview requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrecily believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Danielle Yanagihara
1177 Queen Street #603
Honolulu, Hl 96814

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to.  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: Danielle Yanagihara

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review reguirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“"AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxiey Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly belisve that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

/e
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CERTIFIED PUBLIC ACCOUNTANTS

Testimony to: House Commitiee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Cindy Yee Conference Room 325

5445 Kuaola Street

KEGBPoRY 8¥Hg 2731 AND HB 2827

Subject:

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Commiitee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAS in the
State of Hawail are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (* AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review results of the Public

Company Oversight Accounting Board (*PCAOB™) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional siandards; and (4) place CPAs who prepare and issue

financials statements in the State of Hawali on an equal playing field and enhance their
competifiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursvant to uniform professional standards and fulfill the public’s expectations.

&clx/[,gpl/

999 BisHor STREET, SUITE 1900
HoNOLULY, HAWAL 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531-3433
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Meagan Yoneshige
2522 Date Street #502
Honolulu, HI 96826

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m,
Conference Room 325

Testimony to.  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Meagan Yoneshige

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | suppart mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar fo the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Slate of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financiale statements in the State of Hawaii on an
gqual playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.

(. Sl
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Testimony to: House Committee on Consumer Protection & Commerce
Presented by: Garret Yoshimi
98-1941-T Kaahumanu St.
Aiea, HI 96701
Subject: HB 2827 & HB 2731 - Relating to Public Accountancy
Wednesday, February 3, 2010
2:00 PM

Support of HB 2827 and HB 2731

Relating to Public Accountancy

Dear Chair Herkes and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
raview in order to provide a level of agsurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statemenis in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
(*PCAORB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the guality of the
financial statemsnts being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitaring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Hawai't Employers’ Mutual
Insurance Company, Inc.
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Testimony to: House of Representatives Committee on
Consumer Protcction & Commerce

I8 S E—

j Presented by:  Jason Yoshimi, Chief Financial Officer

; Subject: Testimony for Hearing on Wednesday,
February 3, 2010, 2:00 p.m.

Support of HB 2731 and HB 2827

CPA Peer Review
Relating o Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strangly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financizl statements prepared and issucd by CPAs in the Stato of
Hawaii are¢ uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (AICPA”), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company
Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
COmMpanies. .

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial

statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and

reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most

importantly, better protect us, the unsuspectinig public and users of such financial statements, who

incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure

= that they comply with established professional standards; and (4) place CPAs who prepare and issue
: financial statements in the State of Hawaii on an equal playing field and enhance theix competitiveness.

For the above reasons, I urge you to support mandztory peet review for CPAs as it will provide the public
with an improved level of assurance fiat CPA-prepared financial statements are prepared pursuant to
; wniform professional standards and fulfill the public’s expectations,

P, 0. Box3376, Bonolulu, Hawaii 96801 1 Ph: (808) 52-HEMIC # Fax: (808) 522-5510

www.hemic.com
“Qur Policy is Taking Care of Hawaii"
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Harlan Batac
620 McCully Street #805
Honolulu, HI 96826

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m..
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members
Presented by: Harlan Batac

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | suppert mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial staterents prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, betier protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

!

Yo Pt
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Aedward Los Banos
98-1425 Kamahao Street #108
Pearl Clty, HI 96782

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committes Members

Presented by: Aedward Los Banos

subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, | support mandatory peer review, which has been mandatory since
1288 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed fo better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1} improve the quality of the
financial statements being prepared and issued by GPAs in the State of Hawaii; {2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly belfieve that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawali on an
equal playing field and enhance their competitiveness.

For the above reaseons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

jfoe(uf b BE
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Shelah Aczon
801 8. King Street #2109
Honolulu, HI 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to.  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Shelah Aczon

Subject:  TESTIMONY IN SUF’F’ORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order o provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whather peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB’") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; {2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawali on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.

et
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Charise Shigeta
380-H Kawaihae Street
Honolulu, HI 96825

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Charise Shigsta

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to bstter inform and protect the public's
interest similar to the review results of the Fublic Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

[n turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

(Lot~
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Akamine, Oyadomari & Kosaki

CERTIFIFD PURLIC ACCQUNTANTS, INC.
Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Testimony of: Burt Yoneshige Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirements for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawsii are uniformly prepared in accordance with established professional
standards., Additionally, I support mandatory peer review, which has been mandatory since 1988
for a majority of practicing CPAs who prepare and issue financial statements in the State of
Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™),
a3 the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the puhlic’s
intetest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In tarm, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's sxpectations.

1440 Kapiolani Blvd,, Suite 900, Monolul, Hawaii 965814 Telephone (808) 347-0500  £AX 341.0004

FEB-B1-2018 B1:55PM  FAX: ID:REP WAKAI PAGE:B8Y R=95%



FiB/01/2010/MCN 03:12 FX FAX No. P. 008

Before the House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m. ‘mg

Conference Room 325

Wikoff Combs & Co., LLC

Certified Public Accountants

January 29, 2010

Testimony in support of HB2731, HB2837

Presented by: Derek Moore

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAg in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawail and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the guality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enbance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Combs & Co., LLC

N i

Moore

Honoluhs Hile Toll Free to Oahun

1001 Bishop Street, Suite 276C Waiaken Villas, Building 16 Mawaii: 930-2045

Hoenolulu, HI 96813 400 Hualani Street. Suite 16-B2 Maui; 270-2045

Tel: (808) 751-1414 Hilo, HI 96720 Molokai: 660-2045

Fax: {808) 741-1440 Tel & Fax: (808) 933-1932 Kauvai; 240-2045
www.wikolfcombscpo.com Cell: {808 590-6216 Lanai: 568-2045

E-mail: is@wikaffconbsepa.com
FEB-B1-20168 81:355PM FAX: ID:REF WAKAI PAGE: B8 R=95%



F3B/01/2010/MCN 03:13 M FAY o P. 009

Before the House Commiittee on
Consumer Pratection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Aghlee Kishimoto

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatery but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCADOB") created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will. (1) improve the guality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, wha incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensurs that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an squal
playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide

the oublic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

The preferred version is HB 2827.

Sincerely,

¢
~

Ashlee Kishimoto
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Karen Arakaki
99-533 Pohue Street
Alea, HI 96701

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Viee Chair Wakai and Committee Members
Presented by: Karen Arakaki

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs, | support mandatory peer
review in order o provide a leve! of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Ingtitute of Certified Public Accountants ("AICPA"),
as the current national debate is not whather peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawail, (3) most impartartly, befter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate In a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as i will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Ryan J. Cutwright

In Support of HB 2731 and HB 2827
Relating {o Public Accountancy

Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review raquirement for CPAs. | support mandatory peer
review in order {o provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared In accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawali and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanas-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Stata of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs whc prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with &n improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

The preferred version is HB 2827.

Sincerely,
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Wikoff Combs & Co., LLC

Certified Public Accountanis

January 29, 2010
Testimony in support of HB2731, HB2837
Presented by: Laura Yoshida

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Acti for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial staternents prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Combs & Co., LLC

o et

Honglulu Hile Toll Free to Osbu
1001 Bishop Street, Suite 2760 Waiakea Villas, Building 16 Hawaii: 930-2045
Honolulu, HI 96813 400 Hualani Street, Suite 16-B2 Maui: 270-2045
Tel: (808) 791-1414 Milo, MI 96720 Molokai: 660-2045
Fax; (208) 791-1440 Tel & Fax; (808) 933-1932 Kauai: 240-2045
www.wikoffeombscpn.com Cell: (308) 5906216 Lanai: 568-2045

Eximail: Lis@wiko(leombsepa.com
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, cha Chair Wakai and Committee Mem ers

Presented by, Q\/ﬁ“\ Wi SG“”"\ '}wne)/ (,q 2, SJ);\H{ L)LP

Na e 4 / Occupatl)rMEmployer

Signatyle

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chalr, Vice-Chalr and Committee Membars:

| strongly_support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1888 for a majority of practicing CPAs who prepare and issue financlal statements in the State
of Hawalii and are members of the American [nstitute of Certified Public Accountants ("AICPA”),
as the current nationa! debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(*PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financlal stateretits being prapared and issued by CPAs in the State of Hawail, (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program o ensure that they comply with established professional standards;
and (4) place CPAs wha prepare and issue financials statements in the State of Hawaii on an
squal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
preparad pursuant to uniform professional standards and fulfill the public's expectations.
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Eric Stojkovich
666 Prospect Street #607
Honolulu, HI 96813

Mouse Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Eric Stojkavich
Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandafory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Mawaii and are members of the American institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to bstter inform and protect the public's
interest similar to the review resulfs of the Public Company QOversight Accounting Board
(‘“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the

- creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards,
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectatio
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Kristi Lefforge
236 Aikapa Street
Kailua, Hl 96734

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members
Presented by. Kristi Lefforge

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additicnally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inforrm and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
{(‘PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly belisve that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expactations,

it 0 oy
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Akamine, Oyadomari & Kosaki

CERTIFIED PURLIC ACCOUNTANTS, INC.
Refore the Mouse Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2.00 p.m.
Testimony of: Edward Kosaki Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chaix and Committee Members:

I strongly support the mandatory peer review requirements for CPAs. 1 support mandatory peer
review in ordex to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988
for & majority of practicing CPAs who prepare and issue financial statements in the State of
Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB”) created under the Sarbanes-Oxley Aect for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial staternents being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statcments in the State of Hawaii on an
equal playing field and sphance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

1440 Kaplalant Bivd,, Suire 901, Honoluly, Hawsii 96814 Telephone (R08) 341-0500  FAX 941-0004
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325 “

Wikoff Combs & Co., LLC

Ceriified Public Accountants

January 29, 2010

Testimony in support of HB2731, HB2837

Presented by: May Tay-Chang

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

[ strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawail and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board ("PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In numn, the benefits of mandatary peer review program will: (1) improve the quality of the financial
staternents being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you 1o support mandatory peer teview for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursvant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Combs & Co., LLC

(WM Qo Lot

May Tay-Chang

Hanolnln Hilo Toll Free to Oahn
1601 Bishop Sweet, Suite 2760 Waiakea Viling, Building 16 Mawaii: 930-2045

Honaluly, HI 96813 430 Hualani Steeet, Suite 16-B2 Maui; 270-2045

Tel: (808) 791-1414 Hilo, MI 96720 Malokai: 660-2045
Fax: (ROR) 791-1440 Tel & Foax: (808) 933-1932 Ksuai; 240-2045

wwv. wikoffeombsenpa.com Cell: (808) 500-6216 L anar: 568-2045

E-mail: is@wikolleombsepa.com
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Dallas Weyand
1040 Lunalilo Street #501
Honolulu, Hl 56822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Dallas Weyand

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of praclicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Acsountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but shauld the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statemenis prapared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to snsure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,

|l
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Helen Kawano
935 7Y Avenue
Honolulu, Hl 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to;  Chair Herkes, Vice Chair Wakai and Committee Members
Presented by: Helen Kawano

subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review reguirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AlCPA™),
as the current national debate is not whether peer review should be mandatery but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s

interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawali;- (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards,;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above resasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.

: )
Conference Room 325 “

Wikoff Combs & Co., LLC

Certified Public Accouniants

January 29, 2010

Testimony in support of HB2731, HB2837
Presented by:  Geri Yara

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAS. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants {“AICPA”), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review resulis of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
cOImpanies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
staternents being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an cqual playing field and enhance their competitivencss.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Combs & Go., LLC

Yoy

Geri Yara

Honahilu Hila Tall Free to Oshu
1001 Bishop Sireet, Suite 27060 Waiakea Villas, Building 16 Hawaii: 930-2045

Honolulu, HY 96813 400 Hualani Swreat, Suite 16-B2 Maui: 270-2045

Tel; (808) 791-1414 Hile, HI 96720 Molokai: 66G-2045
Fax: {808) 791-144) Tel & Fax: (808) 933-1932 Kauai: 240-2045

www, wikollcombsepa,.com Cell: (80B) 590-6216 Lanai; 568-2045

E-mail: ris@wikollcombscpa.com
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Jennifer Scherrman
602 Captain Cook Avenue #4
Honolulu, H! 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by. Jennifer Scherrman

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additicnally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxiey Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you o support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfili the public’'s expectations.
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Akamine, Oyadomari & Kosaki

CORTIFIED PUBLIC ACCOUNTANTS, INC,

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.

Testimony of: Roy Ishicka Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review reguirements for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer veview, which has been mandatory since 1988
for a majority of practicing CPAs who preparc and issue financial statements in the State of
Hawaii and are members of the American Institute of Cerrified Public Accountants ("AICPA"),
as the current national debate is not whsther peer xeview should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held compamies,

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the wmsuspecting public and users of such
financial statements, who incomrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhanca their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

1440 Kapiutani Blvd., Suite 900, Honalufy, Hawai; 56014 Telephone (8041 241-0500  FAX 941-0004
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m

Conference Room 325 u::a

Wikoff Combs & Co., LLC

Certified Public Accountants

January 29, 2010
Testimony in support of HB2731, HB2837
Presented by:  Thu Nguyen, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAg. [ support mandatory peer review in
order to provide & level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards, Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA”™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such finencial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

ikofh Co. bS&Co LIC

Thu Nguyen, W

Hounolulu Hile Toll Free to Oabu
1001 Bighop Streel. Suite 2760 Whigkea Villas, Buildirg 16 Hawaii: 930-2045
Honelulu, HI 96813 400 Hualani Street, Suite 16-B2 Maui; 270-2043
Tel: (208)291-1414 Hilo, H! 94720 Molokai: 660-2045
Fax: (808) 791-1440 Tel & Fax: (808) 933-1932 Kauai; 240-2045
www.wikoffeombsepn.com Cell- (808) 590-6216 Lanai: 568-2045

E-mail: m;@mmmmhsm.mm
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James Merrill
2301 Kula Kolea Drive
Honolulu, HI 96819

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: James Merrill

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | suppart mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“"AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inforrm and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program wil: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawali; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program fo ensure that they comply with established professional standards;

and (4) place CPAs who prepare and i{ssue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.
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Shelley Swan
1600 Ala Moana Blvd #510
Honolulu, HI 96815

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Shelley Swan

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order fo provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disclosed to better inform and protect the public’s
interest similar fo the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issusd by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

FEB-01-2010 B1:58PM  FAX: ID:REP WAKAI PAGE:B25 R=95%



FiB/01/201)/MCN 03:15 TN FAX No. P. (26

94-240 Noholoa Court #1
Mililani, HI 96789

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Clifford Isara, CPA

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

| strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxisy Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Siate of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Clifford lsara
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K 840 Alua St., Suite 203
Wailuky, Maui, Hawaii 96793
(808} 244-5531 Fax (808) 244-5218

Ronald A. Kawahara & Co., cpa@mauicpa.net
Certified Public Accountants, Inc.

Testimony to: The House Committee on Consumer Protection & Commerce
February 3, 2010; 2:00 pm
Conference Room 325

Presented by: Russell Adkins (CPA Candidate) (Wailuku, Maui)

Subject: HB 2731 and HB 2827 -~ IN SUPPORT

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

As a member of the American Institute of Certified Public Accounts (AICPA), our firm has been
subjected to a peer review every three years. Our peer review experience has always been a positive one.

Knowing that we will be reviewed on a regular basis encourages us to keep up-to-date with our ever-
changing profession.

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enthance the creditability and reliability of
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better
protect the unsuspecting public and users of such financial statements, who incorrectly believe that all
CPAs participate in a peer review or practice monitoring program to ensure that they comply with
established professional standards; and (4) place CPAs who prepare and issue financial statements in the
State of Hawaii on an equal playing field and enhance their competitiveness.

It is our understanding that more than 40 states already have mandatory peer reviews. We strongly

believe that requiring mandatory peer reviews would benefit the public interest. Many consumers are not
aware of whether their CPA is undergoing a peer review or not.

As a CPA candidate, | support mandatory peer review for the above reasons as a professional and
consumer, as well as for the creditability of my future career.

I strongly support the mandatory peer review requirement for CPAs and I urge all committee members to
support mandatory peer reviews,

Sincerely,
’rl ) I 21D
Russe]UdEi A Candidate-Maui)
Accountant
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BRETT AKA
2759 Kahawai Street
Honolulu, Hawaii 96822

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Membaers:

1, Brett Aka, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issug financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review resuits of the Public Company Oversight Accounting Board (*PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer revisw or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

A
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Akamine, Oyadomari & Kosaki

CERTIFIED PUBLIC ACCOUNTANTS, INC.
Before the House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Testimony of: Rodney Akamine Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice«Chair and Committee Members:

I strongly support the maundatory peet teview requirements for CPAs. I support mandatory peer
review in order to provide a Jevel of assurance that financial stateynents prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, X support mandatory peer review, which has been mandatory since 1988
for a majority of practicing CPAs who prepare and issue financial statements in the State of
Hawaii and are members of the American Ingtinute of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statemnents being prepared and issued by CPAs in the State of Hawaii; (2) ephance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial staternents are
prepared pursuant to uniform professional standards and fulfill the public’s expectatians.

1440 Kapialan! Rlvd., Suite 900, Hanaluly, Hawali 36814 Telephone (808) 941.0500 FAX S41-00N4
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Akamine, Oyadomari & Kosaki

CERTIFIED PUBLIC ACCOUNTANTS, INC.
Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Testimony of: Terence Akamine Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirements for CPAs. I support mandatory peex
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
stavdards, Additionally, I support mandatory peer review, which has been mandatory since 1988
for a majority of practicing CPAs who prepare and issue financial staterneuts in the State of
Hawali and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the anrent national debate is not whether peer review ghould be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incotrectly believe that all CPAs participate in a peer review of
practice paonitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on sn
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

1440 Kapiolani Blvd.,, Suite 00, Honaluly, Howaii 86814 Telephone [308) 941-0500  FAX 741.0004
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Regina Akpinar
2759 Maoli Lane
Wahiawa, Hl 96786

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Regina Akpinar

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | suppert mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatery but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill.ihe public’s expectations.

(o Wipes—
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~ Before the House Committee
a8 Hal'dW;?m on Consumer Protection & Commerce
Wednesday, Feb 3, 2010
B £ Hawaii Seaiay Bebrany

Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requiremen; for CPAs. I support mandatory peer review in order
to provide a level of assurance that financial statements prepared and issued by CPAg in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, 1 support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue
financial statements in the State of Hawaii and are members of the American Institute of Certified Public
Accountants (“AICPA™), as the current national debate is not whether peer review should be mandatory but
should the peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board (“PCAOB”) created
under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial staterments
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of
finencial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us,
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate
in & peer review or practice monitoring program to ensure that they comply with established professional

standards; and (4) place CPAs who prepare and issue financials stateinents in the State of Hawaii on an equal
playing field and enhance their competitiveness,

For the above reasons, ] urge you fo suppori mandatory peer review for CPAs as it will provide the public with
an improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform
professional standards and fulfill the public’s expectations.

Bim il

Brent H. Arakaki
Controller

30 Kihapai St + Kailua, Hawall 86734 « Tel. (B08) 266-1133 = Fax, {808) 266-1080 » www.hardwarehawaii.com
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Grace Basilio
98-921 Noelani Street #C
Pearl City, Hl 96782

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Grace Basilio

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawail; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

%ﬂmn'@ma&@

FEB-01-c018 62:22PM  FAX: ID:REP WAKAI PAGE: P18 R=95%



F3B/01/2

Llnda Chu Takayama
Atlorpey at Lo asm

15t Vies Chalr
Noel Trainor
Sevoy Consalting, LLC

Ind Vice Chair
Roger Godlrey
Cammunity Velumteer

Swer
Mark ¥el
First Haumhm Bk

Treamyer
Ratph Nakitsoka
Teryitorial Savings Bank

Presidest

Dick Gelmm
Futooii Foodbapk, Inc.
Lindy Bauer
Surfirig the Nations

Rick Blangiardi
KGMB 9

Stanley Brown
ConAgia Foods

Brian Cheistanse
The Pul Seze C’arymfm

Churk Cotion
Cloar Chanred Radio

Barah Fargo
Comnunily Volunicey

Devnie Francis
Honolubu Siar-Bulletin &
MidWiek

Hi Gambls
LH. CGamble Co., L2,

Mlducl Gold

Pastor joe Hunkin, Jr.
Lighthonse Outmcb Coanfer
ssexsbly of

Yehiy
Amarican Saings Bauk

Steve Johnsonr
Kazi Foods Corp of MT

DK Kodama

012/MCN 06:

24 M FAX No. poUuLY

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m,
Conference Room 325

Testimony to:. House Committee on Consumer Protection & Commerce

Presented by: Chuck Blandford - Hawali Foodbank

Subject: HBE 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Membars:

| strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review in order to provide = level of assurance that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, | support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA™), as the current national
debate is not whether peer raview should be mandatory but should the peer review
findings be made transparent and disclogsed to better inform and protect the public's

S S Restmurant & interest similar to the review results of the Public Company Oversight Accounting Board

Jade Moen
Contmunity Volunteer

Michael Navares
Wniied Airlines

Gary Novth
Cemmunity Voluatrer

B, OCommell
HE}WFWd&miW

Sher) Rolf
Rolf Advertistng

Oaryl Satn
Advartage Webeo Hmpaii

Mary Sellers
Bank of Mauwaii

Gerald Shintakn

Kra: Foods Howaii

[ames Staxshak

Cmamﬁh Bafl, LLP
Sz.i et

Bmar

Ronald Takeh

(*PCAOR") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements preparad and issued by
CPAs in the State of Hawaii; (3) most importanily, better protect us, the unsuspecting
public and users of such financial statements, who incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepara and issue

financiale statements in the State of Hawaii on an equal playing fleld and enhance thair
competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial
statements are prepared pursuant to uniform professional standards and fulfill the

Carpeisrs Union, Local 745 public’s expectations.

Wayne Ternya
Ternya Brothers

Mark Toninl

Hurunij Feadservicve Alliance, LLC

Ed Treschuk
Fepdiand Skper Muarket, L1

2531 Kilihan Street, Honoluly, HI 96819 @ Phone: (508) 836-3500 @ Fax (808) 83642272 # Erail; foodbankGhawaiifcodbank org ® Web site: www hawaiifoodbank.org
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KERIC CHANG
2852C Booth Road
Honolulu, Hawaii 96813

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chalr Wakal and Committea Members:

I, Keric Chang, strongly support the mandatory peer review raquirement for CPAs, | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
wniformly prepared in accordance with established professional standards, Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financlai statements in the State of Hawaii and are
members of the American Institute of Certifled Publle Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the paer review
findings be made ransparent and disclosed to better inform &nd protect tne public’s interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the henefits of mandatory peer review program will: (1) Improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most imporiantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice menitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
aqual playing field and enhance their competitivanass.

For the above reasane, | urge you to suppart mandatory peer review for CPAs as it will provide
the public with ah Itnproved level of assurance that CPA-prapared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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HASEKD
HASEKD (Hawaii). Inc.

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827
Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Lawrence K.Y. Chang, CPA
Controller

Subject: Peer Review

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

Haseko (Hawait), Inc. (the Company) is a well known developer of a prized hotel, commercial
and residential projects, dating back to 1973. The Company, in its’ normal course of business,
publishes audited financial reports, for use by appropriate establishments. It is important to the
Company that these Reports are accepted as reliable and accurate, and that the independent
auditors that evaluate these Reports, are also viewed as competent and respected.

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer raview should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii, (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

91-1001 Kaimalie Sireet, Sulte 205 « Ewa Beach, Hawaii 96706-5005
Telephone (808) 689-7772 = Fax (808) 689-5767
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and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very Truly Yours,

HASEKO (HAWAII), INC.

S AW A (<

Lawrence K. Y. Chang, CPA
Controller
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MICHAEL CHING
1583 Laukahi Street
Honolulu, Hawaii 96821

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Commitiee Members:

I, Michael Ching, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued hy CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but sheuld the peer review
findings be made transparent and disclosed to better inform and protect the public’s interest

similar to the review results of the Public Company Oversight Accounting Board (“PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial staiements being prepared and issued by CPAs in ths State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Siate of
Hawaii; (3) most importantly, betier protect us, the unsuspecting public and users of such
financial statemenis, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Le K7
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JUDITH CHOCK
7116 Hawaii Kai Drive, #56
Honolulu, Hawaii 96825

" Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakal and Committee Members:

I, Judith Chock, strangly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a lavel of
assurance that financial statements prepared and issued by CPAs in the Siate of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
naticnal debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed fo better inform and protect the public’s interest
similar to the review results of the Public Company Oversight Accounting Board (“PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies. -

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) piace CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurancs that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfili the public’s expectations.

Sincerely,

B AN
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BEN CHO!I
888 4th Avenue
Horolulu, Hawaii 96816

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Merkes, Vice-Chair Wakal and Committee Membaors:

I, Ben Chol, strongly support the mandatory pser review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and Issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has besn mandatory since 19888 for a majority of
practicing GPAs who prepere and issue financial statements in the State of Hawsil and are
members of the American Institute of Certified Public Accountanta (‘AICPA"), as the current
national debate is not whather peer review should ba mandatory but should the peer review
findings be made traneparent end disclosed to betier inform &nd protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board (*PCAOB")
created under the Sarbanes-Oxisy Act Tor publicly-haid companies.

In turn, the benefits of mandatory peer review program will: (1) Improve the guallty of ths
financial statements being prepared and issued by CPAS in the State of Hawall; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs In the State of
Hawail; (3) most importanily, better protect us, the unsuspecting public and users of such
financial statemenis, who Incorrectly believe that all CPAs participate in a peer revisw or
practice monitering program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financlals statements In the State of Hawali on an
equal playing fleld and enhance thelr compatitiveness.

Far the above reasons, | urge you to support mandatory peer review for CPAs as [t will provide
the public with an improved level of assurance that CPA-prepared financlal statements are
prepared pursuant to uniform professional standards and fuifill the public's expectations.

Sincsrely,
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HAWAI‘l PACIFIC UNIVERSITY Business Office

Testimony before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Kathleen R. Clark, Hawai‘i Pacific University’s Associate Vice President and Controller, strongly
support the mendatory peer review requirement for CPAs. I support mandatory peer review
(preferably as provided in HB 2827) in order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with
established professional standards. Additionally, [ support mandatory peer review, which has been
mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial statements
in the State of Hawaii and are members of the American Institute of Certified Public Accountants
(“AICPA™), as the current national debate is not whether peer review should be mandatory but should
the peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board (“PCAOB”)
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability
and reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to
ensure that they comply with established professional standards; and (4) place CPAs who prepare and

issue financials statements in the State of Hawail on an equal playing field and enhance their
competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial staterents are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

H oz b A Ll

60 South Berotanta Strest, Sulte C-117-A » Honolulu, Hawaii 98813 « TEL: (808) 356-52861 » FAX: (808) 643-8014
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325 “

Wikoff Combs & Co.,LLC

Ceruified Public Accountants

January 29, 2010
Testimony in support of HB2731 HB2837

Presented by: Catha Lee Combs, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financisl statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards, Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawail and are members of the American
Institute of Certified Public Accountants (“AICPA”), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies, .

In wm, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials siatements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Combs & Ca., LLC

e Cordor

Caiha Lee Combs, CPA

Director
Honolulu Hile Toll Free to Oabu
1001 Bishop Sureel, Suite 2760 Wainkes Villus, Building 16 ) Hawsii: 930-2045
Honoluly, Hl 96813 400 Hualani Streer, Suite | 6-B2 Maui: 270-2045
Tel: 1808) 791-.414 Hilo, HI 9672 Malokni: 660-2045
Fax: (808) 791-1440 Tel & Fax: (808) 933-1932 Kawai: 240-2045
www.wikollecombsepa.com Celi: (808) 590-6216 Lanai: 568-2045

E-mail: Leis@wiko{leombsepa.com
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TERRI FUJII
919 Kahena Street
Honolulu, Hawaii 96825

Testimony Before the House Commitiee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Terri Fujii, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has besn mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants (“AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest

similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compstitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fuffill the public's expectations.

Sincerely,
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DTRIC Insurance Company, Limited

o 1600 Kapiolani Boulevard, Suite 1520
Honolulu, Hawait 96814-3801

808)351-1700
The good word an insurance a0y
www.dtric.com

Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Emest H. Fukeda, Jr., Chief Operating Officer
DTRIC Insurance Group

Subject: HB 2827 & HB 2731 - Relating to Public Accountancy
Wednesday, February 3, 2010
2:00 PM

Support of HB 2827 and HB 2731 (CPA Peer Review)
Relating to Public Accountancy

Dear Chair Herkes, Vice Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, [ support mandatory peer review, which has been mandatory since 1988
for a majority of practicing CPAs who prepare and issue financial statements in the State of
Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, befter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)

place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, T urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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CHRIS GOSSERT
46-160 Kiowai Street, #2322
Kaneohe, Hawaii 96744

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

 February 3, 2010 at 2:00 pm
State Capitol, Conference Room 326

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

|, Chris Gossert, strongly support the mandatory peer review requirement for CFAS. | support
mandaiory peer review (preferably as provided in HB 2827) In order to provide a level of
assurance that financial statements preparsd and issued by CPAs In the State of Hawall are
unpiformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prapare and issue financial statements in the State of Mawall and are
members of the American Institute of Certified Public Accountants (*AICPA”), as the current
natiochal debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed lo better inform and protact the public's interest

similar to the review results of the Public Company Oversight Accounting Board (“PCAOB")
creatad under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the beneflts of mandatory peer review program will (1) improve the guality of the
financial statements belng prepared and issued by CPAs in the State of Hawali; (2) enhance the
creditabliity and rellability of finencial stetements prepared and issued by CPAs in the State of
Hawali; (3) most Importartly, batter protect us, the unsuspecting public and users of such
flnancial statements, who Incorrectly believe that gli CPAs participate in a peer review or
practice monitoring pregram o ensure that they comply with established professional standards;
and (4) place CPAs whe prepare and issue financlals statements in the State of Hawaii on an
equal playing field and enhance thelr competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial staiements are
prepared pursuant to uniform professional standards and fulflll the public's expectations.

Sincerely,

W/ﬁfﬁl—«»
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W7 | SEVEN-ELEVEN HAWAIL, INC.
ﬂﬁ‘-" 7-ELEVEN Stores

Before the House Committee on Consumer Protection
& Commerce

Testimony to: Dear Chair, Vice-Chair and Compmittee Members Wednesday, Februarg‘gprD:nO
Presented by: Greg Hanna, Chief Financial Officer . Conferance Room 325
Subject:

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chalr, Vice-Chair and Committee Members: 20 i

1 strongly support the mandatory peer review requirement far CPAs. -1 .support mandatory peer
review in order to provide a level of assurance that financial:statementa prepared-and issued by -
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional .
standards. Additionally, | support mandatory peer review, which has been, mandatory since .
1988 for a majority of practicing CPAs who prepare and issue-financial statements in the State

of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA"),

as the current national debate is not whether peer review should be mandatory but should the
peer raview findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies. -

In turn, the benefits of mandatory peer review program will:-(1) improve.the quality of the
financial statements being prepared and issued by CPAs in the State. of Hawaii; (2) enhance the
creditability and reliabllity of financial statements prepared and issued by CPAs in the State of -
Hawali; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards; .

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an .
equal playing field and enhance thew competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as i will provide
the public with an improved lavel of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Since
Crn

Hanna
Ch|af Financial Officer

1755 NUUANU AVE., 2ND FLOOR » HONOLULU, HI 968173293 » {808) 526-1711 « FAX: (808) 5§23-5890
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JeamPraxis

A DataHouse Holdings comeany

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to: House Committee on Consumer Protec%m 5 .
Presented by: SAnIp /A 4. ﬁélv’c;(/ ,CF0 .

Name Signgture {

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Mombers:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Addltionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issus financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (‘AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disciosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial staternents being prepared and issued by CPAs in the State of Hawail; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, betier protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawail on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

158S Kaploiant Boulevard * Suite 1800 + Honaoluly, HI 96814 - 808-941-3363 * B08-949-0483 fax www.teampraxis.com
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Roen K. Hirose, CPA, LLC

Millyard Professional Suites (728 Wili Pa Loop, Suite 200 Wailuku Hawaii 96793
Phone: (808) 2492727 Fax: (808) 249-2122

TESTIMONY BIFORE THE HOUSE COMMITTEE ON CONSUMER PROTECTION & CCMMERCE
RE: Housa Bill 2731 and House Bill 2827
February 3, 2010 at 2:00pm
Btate Capitol; Conferance Room 325
Chair Herkes, Vica-Chair Wakai and Mambars of the Committese:

I have bhean a mambar of tha American Inatitute of CPAs (AICPA) since I openad
my accounting practice in 1988, The AICPA contributes much to our profaszion
and to tha protection of the public. Manbership in the AICPA requires
participation in the peer reviaew process avary thres years. The peer review is
one of the controcls that keeps our profesasion opearating at a high standard,
Howaver, membarship in the AICFA and as rasult peaer reaview is voluntarxry. It is
hard to imsagine CPAs who provide attest servicas on financial atatements for
their clients not being members of the AICPA.

If CPA licensing required a peer raviaw pragram it would cextainly increase the
guality in the work we provide to the public.

I am in support of mandatory peer reviaws.

Raspactfully,

S oM«

Roen K. Hiroasa, CPA
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CONNIE HO
1002 Hunakai Street
Honolulu, Hawali 96816

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Releting to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Coinmittee Moembers:

I, Connie Ho, strongly support the mandatory pear review requirement for CPAs, | support
mandatory peer review (preferably as provided in HB 2B827) in order to provide a level of
assurance that financial statements prepared and tssued by CPAs in the State of Hawalil are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory paer review, which hes been mandatory since 1988 for a8 majority of
practicing CPAs who preparg and izsue financial staternents in the State of Hawaii and are
memhbers of the American Institute of Certified Public Accountants (“AICPA”), as-the current
national debate is not whether peer review should be mandatory but shouid the peer review
findings be made transparent and disclosed to befter Inform and protect the public's interest
similar to the revisw resuits of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companles.

In turn, the benefits of mandatory peer review program wiil: (1) improve the quality of the
financial staterments being prepared and Issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliabliity of financial statements prepared and issued by CPAs in the State of
Hawali; (3) most Importartly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs pariicipate in a peer review or
practice monltoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and Issue financials statements in the State of Hawail on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,
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Byron Ige
405 Manono Street
Kailua, HI 96734

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vica Chair Wakai and Committee Members

Presented by: Byron ige
Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Commitiee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar {o the review results of the Public Company Oversight Accounting Board
("PCAQCB’) created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to suppert mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

o
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Valerie lyn Ikemori
909 Kapiolani Blvd #801
Honolulu, HI 96814

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Valerie lyn Ikemori

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepars and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better profect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatary peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,

W,@%JM»@
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Before the Committee on
Consumer Protection and Commerce
Wednesday, February 3, 2010
2:00 pm
Conference Room 325
Re: HB 2827
Relating to Public Accounting

Testimony of Lorie S. 1shii

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Glenn Wakai and Commitiee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Ozxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance ihe
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most impartantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Respectfully Submitted,

O it

Lorie S. K. Ishii
45-608 Pilipaa Street
Kaneohe, H! 96744
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Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Horwath Kam & Company
700 Bishop Street, Suite 1700
Honolulu, HI 96813

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by

CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued hy CFAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, bstter protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring pragram to ensure that they comply with established professional standards; and (4)

place CPAs who prepare and issue financials statements in the State of Hawail on an equal
playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prapared pursuant to uniform professional standards and fulfill the public’s expectations,

Sincerely,
Horwath Kam & Company, AAC

P
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Michele A. Kato > Co., LLC

b}ngfardpr:;f;ssxo;a{ Smres - 1';;28 Wi",ga Loop, S!;ire 200 Wailuku, Hawail 96793
Phone (808) 248-2727  Fax (808) 249-2122

TESTIMONY BEFORE THE HOUSE COMMITIEE
ON CONSUMER PROTECTION & COMMERCE

Re: House Bill 2731 and House Bill 2827

February 3, 2010 af 2:00 pm
State Capitol, Conterence Room 325

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chalr, Vice-Chailr and Committee Members:

| strongly suppart the mandatory peer review requirement for CPAs. | support mandatory
peer review in order to provide a level of assurance that financial siatements prepared
and issued by CPAs in the State of Hawail are uniformiy prepared in accordance wiih
established professional standards, Additionally, | support mandatory peer raview, which
has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue
financial statements in the State of Hawaii and are members of the American Institute of
Cerfified Public Accountants ("AICPA"), as the current nafional debate is not whether
peer review should bs mandatory but should the peer review findings be made
transparent and disclosed to better inform cnd protect the public's interest similar fo the

review results of the Public Company Oversight Accounting Board {"PCAQRB") created
under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1} improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii: (2)
enhance the creditabiliiy and reliability of financial statements prepored and issued by
CPAs in the State of Hawadii; {3) most importanily, bettar protect us, the unsuspecting
public and users of such financial statements, who incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and {4) place CPAs who prepare and issue

financials statements in the State of Hawdii on an equal playing fleld and ennance their
competitiveneass.

For the above reascons, | urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial

statements are prepared pursuant fo uniform pro’essional standards and fulfill the
public’s expeciations.

Sincerely,

Michele A. Kato, CPA
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Testimony Before the House Commiftee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 326

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Keriann Kau, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review in order to provide a level of assurance that financlal statements
prepared and jssued by CPAs in the State of Hawaii are uniformly prepared in accordance with
established professional standards, Additionally, | support mandatory peer review, which has
been mandatory since 1988 for a majority of practicing CPAs whe prepare and issue financial
statements in the State of Mawsii and are members of the American Institute of Certified Public
Accountants ("AICPA"), as the current national debate is not whether peer review should be
mandatory but shotid the peer review findings be made fransparent and disclosed to better
inform and protect the public’s Interest gimilar to the review results of the FPublic Company

Oversight Accouhting Board ("PCAOB") created Under the Sarbanes-Oxley Act for publicly-held
sompanies.

In turn, the bensfits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs In the State of Hawall, (2) enhance the
creditabliity and reliability of financial statements prepared and lssued by CPAs in the State of
Hawall; (3) most Importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly belleve that all CPAs pariicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compstitiveness,

For the abave reasons, | urge you to support mandatory peer review for CPAs as it will provide
tha public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Fort i Y.
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CIEK. 840 Alua Si., Suite 203

Wailuku, Maui, Hawaii 96793
(308) 244-5531 Fux (808) 244-5218

Ronald A. Kawahara & Co cpa@maicpa.net
Certified Public Accountants, Inc.

Testimony 10: The House Committee on Consumer Protection & Comimerce
February 3, 2010; 2:00 pm
Conference Room 325

Presented by: Robert 8. Kawahara, CPA (Wailuku, Maui)

Subject: HB 2731 and HB 2827 - IN SUPPORT

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

As a member of the American Institute of Certified Public Accounts (AICPA), our firm has been
subjected to a peer review overy three years. Our peer review experionce has always been a positive one.

Knowing that we will be reviewed on a regular basis encourages us t0 keep up-to-date with our ever-
changing profession.

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of
financial statements prepared and issued by CPAs in the State of Hawaii; (3) mast importantty, better
protect the unsuspecting public and users of such financial statements, who incorrectly believe that all
CPAs participate in a peer review or practice monitoring program to ensure that they comply with
established professional standards; and (4) place CPAs who prepare and issue financial statements in the
State of Hawaii on an equal playing field and enhance their competitiveness.

It is our understanding that more than 40 states already have mandatory peer reviews. We strongly

believe that requiring mandatory peer reviews would benefit the public interest, Many consumers are not
aware of whether their CPA is undergoing a peer review or not.

It has come to our atiention that some members of your committee are under the impression that many (if
not afl) of us Maui-based CPAs oppose mandatory peer reviews. We have never been approached to
comment on this issue. We have never stated that we are opposed to mandatory peer reviews and any
statements to the contrary are completely fictional.

We strongly support the mandatory peer review requiremnent for CPAs and we urge all committee
members to support mandatory peer reviews,

Sincerely,

Robert 8. ara, CPA
Vice President

CPA)

: =85
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" “"  Before the House Committee on Consumer Protection & Commerce
JKim Ventures, Inc. Wednesday, February 3, 2010
575 Cooke Street, Sulte B

2:00 p.m.
Honolulu, HI 96813 Conference Room 325
808.685.2200
8(8.356.2753
Randali®@]kimyventuesinc.com

TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Suppart of CPA Peer Review
Relating io Public Accountancy

Dear Chaly, Vice=Chalr snd Commilttee Members:

1 strongly sypport the mandatory peerr iram r

| support mandatory peer raview in arder to provide a level of
assurance that finanhcial statemants prepared and Issued by CPAs in
the State of Hawall are uniformly prepared in accordanca with
established profeysional standards,  Additionally, ¥ support
mandstory pser reviaw, which has been mandatory sinca 1288 for a
majority of practlclng CPAs who prapare end lssue financlal
statements In the State of Hawall and are members of the Ametican
Institute of Certified Public Accountants (AICPAY), as the current
natlonal debate Is not whether peer review should be mendatory
but should the peer review findings be mude transparant and
disclosed to hetter inform and protect the public’s intarest similar
to the review results of the Publie Company Oversight Accounting
Buoard (“PCAOB”) creatad under the Satbanes-Oxlay Act for publicly-
held companies,
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In turn, the beneflts of mandatory peer review program will: (1)
imprava the quality of the financial statements being prepared and
Issued by CPAs In the State of Hawaii; (2) ephance the creditability
and reliability of financia! statements prepared and issuad by CPAs
in the State of Hawaii; (3} most importantly, better protect us, the
unsuspecting public and users of such financigl statements, who
incorrectly believe that all CPAs participate in a peer review or
practice monitoring progrem to ensure that they comply with
established professional standards; and (&) place CPAs who prepare
and issue financlals statemants in the State of Hawail on an equal
playing fleld and enhance their competitiveness.

For tha above reasons, | urge you to support mandatary paer review
for CPAs s It wiil provide the public with an Improved level of
assurance that CPA-prepared financlal statements are prepared
pursuant to uhiform profassional standards and fulfill the public’s
expectations.

) I

Randall T. Kewano

Controfler
JKim Venturas, inc.
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Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committae Members:

[ strongly support the mandatory peer review requiremeant for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the currant national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest simifar to the review resuits of the Public Company Oversight Accounting Board
("PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financiale statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial siatements are
preparad pursuant to uniform professional standards and fulfill the public’s expectations.

Regards,

aurie Kawasaki
VP Finance
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Ala Moana Pacific Center, Sulte 1800

1586 Kapiolani Boulevard Before the House Committee on Consumer Protection
?fm‘gg«ggm and Commerce
Fiscite 5 Q400808 Wednesday, February 3, 2010

2:00 p.m.

m-taHouse Conference Room 325
Holdings Corp.

Testimony to: House Committee on Cgnsumer Protection a;gommeme

Presented by: )Ji/,dux/g 4,&/,(_.{ - -' 7 ' ‘ ', sl AL

Na

Subject:

Support of CPA Peer Review
Relating to Public Accouniancy

Dear Chalr, Vice-Chalr and Committee Members:

i strongly support the mandatory peer review requiresment for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a malority of practicing CPAs who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed fo better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-heid companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawall; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawali; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with estabiished professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing fleld and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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BRENT KOBAYASHI
98-1039 Alania Street
Aiea, Hawaii 96701

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accouniancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

|, Brent Kobayashi, strongly support the mandatory peer review requirement for CPAs. |
support mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants (“AICPA"), as the current
national debate is not whether peer review shouid be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest

similar to the review resulis of the Public Company Oversight Accounting Board (‘PCAQB")
created under the Sarbanes-Oxiey Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs pariicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statemants in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

e
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Jodi Lam

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Commitiee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer
review in order 10 provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawalii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
pesr review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxiey Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

7
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A Hawaii Certified Public Accounting Carporation

CARLETON L. WILLIAMS, MAMAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Tony Lau

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatery peer
review in order fo pravide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the Siate of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Topa Finandial Center

700 Bishop Street, Suite 1040
Hanolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 592-8719
WWW.CWaSsSOCIaTescpas.com
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NATHAN LEE
2969 Varsity Circle #2
Honolulu, Hawaii 96826

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Commitiee Members:

I, Nathan Lee, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest

similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspacting public and users of such
financial statements, who incorrecily believe that all CPAs participate in a peer review or
practice monitoring pragram to ensure that they comply with established professional standards;
and (4) place CPAs whao prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of agsurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expeciations.

Sincerely,

/e

Nathan Lee-
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Karen Lei
1320 Alexander Street #1102
Honolulu, HI 96826

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony 0. Chair Herkes, Vice Chair Wakai and Committee Members

Presentad by: Karen Lel

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs, | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA®),
as the current national debate is not whether peer review should be mandatory but shauld the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Fublic Company Oversight Accounting Board
("“PCAOB’) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials stalements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

tgn [{fﬂ
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WENDY MANUEL
6740 Pukoo Street
Honolulu, Hawaii 96825

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Confarence Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Wendy Manuel, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawali and are
members of the American Institute of Cerfified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar 1o the review results of the Public Company Oversight Accounting Board (“PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statemenis, who incorrectly bslisve that all CPAs participate in a peer review or
practica monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,
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Before the House Committes on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requiremant for CPAs. | support mandatory peer
raview in order 1o provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawali are uniformly prepared in accordance with established professional
standards.  Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs wha prepare and issue financial statements in the State
of Hawaii and are members of the American tnstitute of Certified Public Accauntants ("AICPAT),
as the current national debate is nat whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed io better inform and protect the public's
interest similar to the review resuils of the Public Company Oversight Accounting Board
("*PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being preparad and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financiat staterments prepared and issued by CPAs in the State of
Hawail; (3) most importantly, better protect us, the unsuspecting public and users of such
financial staternents, some who incorrectly believe that ali CPAs participate in a peer review ar
practice monitaring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financiais statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved lavel of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

oo M

Brian Marting
Yice Prasident Finance & Administration

N 2
:'21*&":, @ @ % TLC
Crnert A B PT
S,z%i-’uﬁ S0 WOLLR ot I8 AxYs RO URE ,CJ%W WAREWASAPDURGE prorhant i

v P i s s = T e o A A i 0

SPECIALYY LUVISIONS OF ¥ HATA OO LIMITED

FEE-01-2018 @5:85PM  FAX: ID:REFP WAKAT PRGE: BB R=95%



F3B/01/2010/MCN 04:58 EM FAX Mo, P. 013

LINDA MERRIS
255 Huali Street, Apt. 404
Honolulu, Hawaii 96813

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakal and Committee Members:

I, Linda Merris, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with astablished professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Mawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed te better inform and protect the public's interest

similar to the review results of the Public Company Qversight Accounting Board (‘PCAQOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the henefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, betier protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CFAs who prepare and issus financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

aoloatlont,

Sincerely,
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Before the Hause Commitiee on Consumer; Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827
Support of CPA Peer Review
Relating to Public Accountancy

Dear Chalr, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requiresment for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional .
standards., Additionally, | suppar: mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the Amerlcan Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
("PCAORB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the guality of the
financial statements being prepared and issued by CPAs in the State of Hawaii, (2) enhance the
creditability and refiabiiity of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawail on an
equal piaying field and enhance their competitivenass.

For the above reasons, | urge you {o support mandatory peer review for CPAs as it wil provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

RALPH S. INOUYE CO., LTD.

E?”%? - .

Wesley Mikuni
Vice President - Finance.
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| CW Associates

A Huwasi Cerrified Public Accounting Corporation

CARLETON L. WILLIAMS, MANAGING PARTNER
House Commiitee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Marc Miura

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs whao prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifarm professional standards and fuffill the public’s expectations.

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-871¢
www.cwassociatescpas.com
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JASON NAGAI
926 15th Avenue
Honolulu, Hawaii 96816

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating ta Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

|, Jason Nagai, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants (*AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest

similar to the review results of the Public Company Oversight Accounting Board (‘PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the guality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issuad by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;,

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reagsons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

R
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:.00 p.m.

Conference Room 325 u

Wikoff Combs & Co., LLC

Certified Public Accountanis

January 29, 2010
Testimony in support of HB2731, HB2837
Presented by: Michael Y. Nakamoto

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. T support mandatory peer review in
arder to provide a Jevel of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current riationsl debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company
Oversight Accounting Board (“PCAOB") created under the Sarbanes-Oxley Act for publicly-held
corpanies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
relighbility of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice roonitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Cgmbs & Co., LLC

WW’%

Michacl Y. Nakamoto

Honolulu Hilo Toll Free to Onhu
1001 Bishop Strzet, Suite 2760 Waiakea Villas, Building 16 Hawaii: 930-2045
Honclulu, HI 96813 400 Hualani Sueel, Suvite 16-B2 Maui: 270-2045
Tel: (832) 791-1414 Hile, HI 96720 Molokai: 660-2045
Fax: (808} 791-1440 Tel & Fax: (808) 933-1932 Kauai: 240-2045
www. wikoffeombsapa.com Cell: [808) 590-6216 Lanai: 568-2045

E-mail: ris@wikofleombscpa.com
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ACuity.

CERTHFIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by:  Sean Nakamura / 3345 Kamanina Dr. / Honolulu, H1/ 96817  Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order 10 provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards, and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CFAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

o e

SEAN  NACAMuveA

999 BisHOP STREET, SUITE 1900
HonoLuLv, Hawan 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531-3433
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GRAYSON NOSE
1212 Punahou Street, #2604
Honolulu, Hawaii 96826

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Grayson Nose, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally. |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CFAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA”), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board (“PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs paricipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statementis are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

o7
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RODERICK NYSTUL
618 Elepaio Street
Honolulu, Hawaii 96816

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Mambers:

I, Roderick Nystul, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American institute of Cerlified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made {ransparent and disclosed to better inform and protect the public’s interest

similar to the review results of the Public Company Oversight Accounting Board {("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statemenis prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspscting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expeciations,

Sincerely,

Bl A
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ACuity.,

CERTIFIED PUBLIC ACCOLINTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Sondra Ouye Conference Room 325
P.O. Box 25307
Honolulu, HI 96825

Subject. IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatary peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statemenis prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional sitandards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“*AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

Hp—

999 BISHOP STREET, SUITE 1900
HonoLyLy, Hawan 96813
TELEPHONE: 808 531.3400 FACSIMILE: 808 531-3433
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CHRISTINE PEREZ
1231 Ala Alii St., #22
Honolulu, Hawaii 968138

Testimony Before the House Commiittee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Christine Perez, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
mempbers of the American Institute of Certifisd Public Accountants ("AICPA”), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public’s interest
similar to the review results of the Public Company Oversight Accounting Board (*PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In tun, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii, (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and {4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory paer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Groneng P%
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Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Carolyn Roberts, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of assurance that
financial statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, [ support mandatory peer review,
which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Ingtitute of Certified Public
Accountants (“AICPA™), as the current national debate is not whether peer review should be mandatory
but should the peer review findings be made transparent and disclosed to better inform and protect the
public’s interest similar to the review results of the Public Company Oversight Accounting Board
(*“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

Sincerely,

TPt

Carolyn Roberts
Director, Budgets and Financial Analysis

1132 Bighop Street, Sulte 307 « Honolulu, Hawall 86813 » TEL: (808) 543-8098 « FAX {808) 543-1425
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LAWRENCE D. RODRIGUEZ
2110 LAUKAHI STREET
HONOLULU, HAWAII 96821

Chairman Herkes
Vice Chairman Wakai
House Committee on Consumer Protection and Commetce

I strongly support the mandatory peer review requirement for practicing Certified Public
Accountants (CPAs). I support mandatory peer review (as provided in HB 2827) in order
to provide a level of assurance that financial statements prepared and issued by CPAs in
the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, as the current national debate
is not whether peer review should be mandatory but should the peer review findings be
made transparent and disclosed to better inform and protect the public’s interest similar to
the review results of the Public Company Oversight Accounting Board (“PCAOB”)
created under the Sarbanes-Oxley Act for publicly-held companies.

The benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the Siate of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect the unsuspecting public
and users of such financial statements, who may incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepare and issue
financial statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial

statements are prepared pursuant to uniform professional standards and fulfill the public’s
expectations.

ely,

Gierree % ,%/% |

awrence D. Rodfiguez, CPA

FEB-@1-2818 B5:85PM  FAX: ID:REF WAKAI PAGE:BB4 R=95%



F2B/01/201 J/MCN U3:38 tM FAX No. P Ulb

CW Associates

A Huwaii Cersified Public Accounting Corporirion

CARLEION L. WILLIAME, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Megumi Sasada

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strangly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionaily, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed fo better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the bensfits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional siandards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compefitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Topa Financial Center

700 Bishop Street, Suite 1040
Honoluly, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-87:9
www.cwassociatescpas.com
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RANDY SHINAGAWA
7116 Hawaji Kai Drive, #56
Honolulu, Hawaii 96825

Testimony Before the House Commiittee
on Consumer Protection & Commarce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice~Chalr Wakal and Committee Members:

|, Randy Shinagawa, strongly support the mandatory peer review requirement for CPAs. |
support mandatory peer review (preferably as provided In HB 2827) in order to provide a level of
assurance that financlal statements prepared and Issued by CPAs in the State of Hawall are
uniformly prepared in accordance with established professional standerds. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a malority of
practicing CPAs who prepare and issue flnancial staiements In the State of Hawaii and are
members of the American institute of Cerifled Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

(n tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CFPAs in the State of Hawaii; (2) enhance the
creditabliity and reliability of financial statements prepared and issued by CPAs in the State of
Hawalf, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in 2 peer review or
practice monitoring program fo ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatary peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

TESTIMONY OF EDWARD D. SULTAN, PRESIDENT, CEO - NA HOKU, INC.
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accounfancy

Dear Chair, Vice-Chair and Committae Members.:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed o better inform and protect the public’s
interest similar to the review resulis of the Public Company Oversight Accounting Board
{"PCAQR") created under the Sarbanes-Oxley Act for publicly-held companies,

In twn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditabllity and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, befter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and {4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitivenass.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.

Mahalo and Aloha,
NA HOKU,

? ? INC '
Edward D. W

Prasident, CEO

Ranked 101! largest businass in Hawab by Rawaii Business Magazine (August 2009).

Ranked 17{h largest jeweler in North America by Natlonal Jewsler Magazine (May 16, 2009 issus).
Ranked in the top 5,000 fastest growing companies in the U_S.A by Inc. Magazine.

Finalist in Pacific Business News's Best in Business fition,

Ranked as ona of the Best Places to Wark in Hawall by Rawall Business Magazine.
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Testimony Before the House Committee
on Gonsumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Ralating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capital, Confarence Room 325

Dear Chair Herkes, Vice-Chalr Wakal and Comimittee Members;

I, Mitchell Talra, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peet review In order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawall are unlformly prepared in accordance with
establlshed professional standards. Additlonally, | support mandatory peer review, which has
been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawail and are members of the American Institute of Certifled Public
Accourtants ("AICPA"), as the current national debate is not whether peer review should be
mandatory but should the peer review findings be made transparent and disclosed to better
Inform and protect the public's: interest similar to the review resuits of the Public Company

Oversight Accounting Board ("PCAQB") created under the Sarbanes-Oxley Act for publicly-held
companles, '

In furn, the benefits of mandatory peer review program will: (1) improve the guality of the
financial statements being propared and issued by CPAs in the State of Hawall, (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protsct us, the unsuspecting public and users of such
financial statemenis, who ircotrectly belleve that all CPAs particlpate In a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financlals statements in the Stale of Hawail on an
edual playing field and enhance thelr competitiveness.

For the above reasons, | urge you to support mandatory peer review for GPAs ae it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations,

Sincerely,

¥
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Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of _Stephanie Tancayo

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakai and Committee Members:

i strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order 1o provide a level of assurance that financial statements prepared and issued by
CPAs in the State of MHawali are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statemenis being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawail; (3) most importantly, better protsct the unsuspecting public and users of such financial
statements, who incorrecily believe that all CPAs participate in a peer review or practice
monitoring program to ansure that they comply with established professional standards; and (4)
place CPAs who prepare and Issue financials statements in the State of Hawaii on an equal
playing fleld and enhance their compstitiveness.

For the above reasons, | urge you 10 support mandatory peer review for CPAS as it will provide

the publle with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant fo uniform professional standards and fuffill the public’s expectations.

Sincerely,

Spphauat ST e

,V}M@gf’ Corpordl [Cep ﬁfj
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Russel] Yam@ne ¢ Associates CPAs, Inc.

2138 Main Sereer, Sufte 202 » Wailuku, BI 96793 )
Telephone (308) 244-5527 + Facsimile (808) 244-9397

Mouse Committee on Consumer Protection & Commerce
Wednésday, February 3, 2010
- 2200 p.m. : ot
Conference Room 325

Testimony to:  Chair Herkes, Vice Chalr Wakai and Commi

Presented by: RANDAL TANIGUCHUPARTNER
Name/T ltle

Signe&urg”

"+ Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Reiating to Public Accountancy

Dear-Chair, Vice-Chair, and Commlttee Members: "

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer

review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawali are uniformly prepared in accordance with established professional
. standards.  Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawail and are members of the American Institute of Certified Public Accountants (“AICPA™,
as the current national debate is not whether peer review should be mandatory but should the
peer raview findings be made transparent and discloged to better inform and protect the public’s

interest similar to the review results of the Public Company Overs]ght Accounting Board
{*PCAOB"} oreated under. the Sarbanes-O:dey Act for publicly-held companies.

In turn, the benefits of mandatory peer review ‘program will: (1) improve the quality of the

financial statements being prépared and issued by CPAs ih the State of Hawaii; (2) enhance the

creditability and reliabifity of financial statements prepared and issued by CPAs i the State-of

Hawaif; (3) most importantly, better protact us, the unsuspecting public and users of such

financial statements, who incorractly belleve that all CPAs participate in a peer review o
. practice menitoring.program to. ensurs that they comply with established professjonal standards;

and (4) place CPAs who prepare and issue financials statemenis in the State of Hawali on an
equal ptaymg fisld and enhance their competitiveness. -

For the above reasans, | urge you to support mandatory peer review for CPAs as it will provide
. the public with an improved level of assurance that CPA-prepared financial statements are
preparsd pursuant to uniform professional standards and fulfilf the public’s expectations.
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ALLISON TOMA
94-824A Lumiauau St #CC104
Waipahu, Hawaii 96797

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating o Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

[, Allison Toma, strongly support the mandatory peer review requirement for CPAs. | support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants (“AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest

similar to the review results of the Public Company Oversight Accounting Board ("PCAOB”)
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statemenis in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

(8nfr—
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CERTIFIED PUBLIC ACCOUNTANTS

Testimony to; House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Dernnis M. Tsuhako Conference Room 325

627 Kihiau Loop
Honolulu, HI 96821

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in oxder to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public

Company Oversight Accounting Board (“PCAQB”) created under the Sarbanes-Oxley Act for publicly-
keld companies. .

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial staternents, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program {o ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue

financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

999 BisHOP STREET, SUITE 1500
HonoLuLy, HAwAl 96813
TELEPHONE; 808 531-3400 FACSIMILE: BOB 531-3433
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HAWAI‘l1 PACIFIC UNIVERSITY

Vice President and Chief Financial Officer

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827

Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Kenneth T. Uemura, strongly support the mandatory peer review requirement for CPAs. |
support mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, !
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants (*AICPA”), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board (*PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii, (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Sincerely,

?"‘”ﬁ 7 /(am\
enneth T. Uemura

Vice President and Chief Financial Officer

1132 Bighop Straet, Sulte 307 « Honoluly, Haweii 96813 » TEL: (808) 356-5256 « FAX: (808) 544-1425
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Robin Uson
95-1013 Pikokea Street
Mililani, H 96789

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Robin Uson

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | suppert mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed fo better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAORB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; {2} enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Stale of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and {4) place CPAs who prepare and issue financials statements in the State of Hawali on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

R U

FEB-B1-2018 82:20PM  FAX: ID:REP WAKAI PRGE: P12 R=95%



FiB/01/201)/MCN 04:59 M FAX No. PoULh

Hongchay Vixaysack
4415 Likini Street
Honolulu, HI 96818

House Committee on Consumer Protection & Comm&ite
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

TFestimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Hongchay Vixaysack

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prapared and issued by
CPAs in the State of Hawalil are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which 