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Chair Herkes, Vice Chair Wakai, and Members of the House Consumer Protection & Commerce Committee:

Thank you for the opportunity to testify on House Bills No. 2948 (HB 2731) and No. 2827 (HB 2827).

Young Brothers, Limited (Young Brothers) supports the mandatory peer review requirement for certified public
accounts (CPAs). Mandatory peer review provides a level of assurance that financial statements prepared and
issued by CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Moreover, since 1988, peer review has been mandatory for a majority of practicing CPAs who
prepare and issue financial statements in the State of Hawaii and are members of the American Institute of
Certified Public Accountants. The current national debate is not whether peer review should be mandatory;
after all, 42 other states require peer review for licensure. Rather, the issue is whether peer review findings
should be made transparent and disclosed to better inform and protect the public's interest--similar to the
review results of the PLiblic Company Oversight Accounting Board created under the Sarbanes-Oxley Act for
publicly-held companies.

In turn, the benefits of a mandatory peer review program will: (1) improve the quality of financial statements
prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure compliance with established professional standards; and
(4) place CPAs who prepare and issue financial statements in the State of Hawaii on an equal playing field and
enhance their competitiveness.

For the above reasons, Young Brothers urges you to support mandatory peer review for CPAs to fulfill the
public's expectations that financial statements are prepared by CPAs pursuant to uniform professional
standards.
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Testimony of William L. Wong, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes. Vice-Chair Wakal and Commit.tee Members:

I strongly,~upport the mandatory peer review requirement for CPAs. I support mandatorypeer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 fora majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute ofCertified PublicAccountants ("AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent
and disclosed to better inform and protect the public's interest similar to the reviewresults afthe Public
Company OversightAccounting Board ("PCAOB")created under the Sarbanes-OxleyAct for publicly
held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the Sb3te of Hawaii; (2) enhance the creditability
and reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate In a peer review or practice monitoring program to ensure
that they comply with establ.shed professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
p.. ubllc with an improved level of assurance that CPA-prepajJ.7d financial statements are prepared
pursuant to uniform professional standards and fulfill the~'s exoectatlons.

William L Wong, CPA, PFS

To ensure compliance with the requirements Imposed by IRS Circular230 (31 e.F.R part 10). you are hereby advised that
any tax advice contained in this communication (including any attachments) was not intended orwritten to be used, and
cannot be used, for the purposeof(I) avoiding tax-related penalties under the Internal Revenue Code or (II) promoting,
marketing or recommending to another party any~r"atedmatter(s) addressed herein•
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TESTIMONY BEFORE THE HOUSE COMMITTEE
.ON CONSUMER PROTECTION & COMMERCE

Re: House Bills 2731 and 2827

Wednesday, February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Chair Herkes, Vice-Chair Wakai, and Members of the Committee:

My name is Ronald Heller. I am a practicing attorney, and also licensed as a Certified

Public Accountant. I support House Bill 2731 and House Bill 2827.

In order to obtain a CPA license in Hawaii, the applicant is required to satisfy strict

criteria regarding education and experience, and to pass an examination. Those rules exist to

make sure that anyone holding himself or herself out to the public as a CPA is qualified to

perfornl professional services. However, we can and should improve on that protection. The

existing rules focus on the initial licensing of a CPA. This bill would add a system for reviewing

the quality of a CPA's professional work on a continuing basis throughout his or her career.

Many CPAs already participate in peer-review programs on a voluntary basis.

Unfortunately, some do not. Typically, consumers are not aware of this, and do not know

whether they are receiving services from a CPA who has been through a peer review process.

House Bill 2731 and House Bill 2827 would tie the peer review process to license

renewal, to create a process that lasts throughout a CPA's entire career. This would enhance

professionalism and competence, and improve protection for the public.

~
IY sub itted,Respect

VLt{t[?----
Ronald I. Heller

651638.VI



Before the House Committee on
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Wednesday, February 3, 2010

2:00 pm

Conference Room 325

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Chair Herkes, Vice Chair Wakai, and Committee members:

My name is Gary T. Nishikawa and I am a CPA in the State of Hawaii. I support House Bills 2731

and 2827. I believe that HB 2827 is the preferred version.

Both House Bills 2731 and 2827 would require CPA firms performing audits and other attest

services to Hawaii's businesses to undergo a peer review on a regular basis, as regulated by the

Hawaii State Board of Public Accountancy. A peer review is basically defined as a process in

which one or more aspects of a CPA firm's professional work is reviewed by another CPA firm

which is independent and not affiliated with the CPA firm being reviewed. After the review is

completed, the reviewer concludes whether the CPA firm conducted its work in accordance

with professional standards, whether any deficiencies were noted, and whether there are

recommendations for improving the CPA firm's policies, procedures, or methodologies.

Hawaii's current public accountancy laws require a CPA candidate to meet certain experience

and other requirements in order to obtain a CPA license. That experience requirement includes

either (1) completing 1,500 chargeable hours in the performance of audits while employed by a

CPA firm, or (2) completing two years of accounting work while employed in private industry,

government, or academia. Thus, it is possible for a CPA to agree to perform audits and other

attest services for a Hawaii business, even though that CPA had never performed an audit in

accordance with generally accepted auditing standards while working for private industry,

government, or academia.

1



By requiring CPA firms to undergo a peer review, the possibility of CPA firms performing

substandard audits would be much lessened, as part of the peer review process would include

the verification that the individuals in the CPA firm who are responsible for supervising attest

services or who sign the audit reports meet the competency requirements as set out in

professional standards for such services.

Thus, the safety of the public would be much enhanced, if all CPA firms performing attest

services would be required to undergo a peer review.

Respectfully submitted,

A,I.
Gary T. Nishikawa
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Comrrittee Members

Presented by: Ross Murakami

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strol)gly support the mandatory peer review requirement for ePAs. 1support mandatary peer
review in order to provide a level of assurance that financial statements prepared and issued by
GPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
('PCAOB") created under the SarbaneS-OXley Act for publicly-held compa'lies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enhaf,(,e the
creditabllity and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a· peer rel/iew or
practice monitoring program to ensure that they comply with established professional stardards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will prOVide
the public with an improved level of assurance that CPA"prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~'
ROSSR.Mur&
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice ChairWakai and Committee Members

Presented by: Lee Rousslang

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vic9-'Chair and Committee Members:

I strongly support the mandatary peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assuran:e that financ'al statements prepared and issued by
CPAs in the State of Hawaii <are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ('AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accoullting Board
("peAOe") created under the Sarbanes~O}(ley Act for publbly-held campanie!;!.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by GPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financiaJs statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it wit provide
the public with an improve::l level of assurance that CPAftprepared financial statemants are
prepared pursuant to uniform professional standards and fulfill the public's expectations,

~~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes. Vice Chair Wakai and Committee Members

Presented by: Andrew Kurata

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBR

) created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~
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Presented by: Krista Stanfill, 775 Kinalau Place #1005, Honolulu, ill 96813,

Testimony to:

Subject:

House Committee On Consumer Protection
& Commerce

IN SUPPORT OF HB 2731 A.~D DB 2827

Support of CPA Peer Review
Relating to Public Accountancy

February 3, 2010
2:00p.m.

Conference Room 325

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to proVide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"). as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public)s interest similar to the review results of the Public Company
Oversight Accounting Board (HPCAOB») created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such fmandal statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fwancials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the abovo reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations. •

999 BISHOP ST~E1". SVlfE 1900
HONOLULU, HAWAlI 96813
TELBPHONE; 808 531-3400 F....CSl.\.4n.~: 80S 531-3433
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Shannon Asato, 7012 :Hawaii K.ai Drive, Honolulu, HI, 96825

February 3, 2010
2;00 p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND DB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vic:e-Cbair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and !U'e members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better infonn and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
compames.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

~A~

999 BISHOP SlUE1', SUlTE 1900
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Alyssa Oshiro

Subject TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Publlc Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better infonn and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held c:ompanies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-01-2010 01:40PM FAX: ID:REP WAKAI PAGE:006 R=95%
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House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Brandon Ogimi

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publiclywheld companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued byePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financlals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for epAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-01-2010 01:40PM FAX:
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. "~'l'''
Conference Room 325 .-."

\Vjkoff Combs & Co., LLC
Certified Public Accountants

January 29, 2010

Testimony in support ofHB2731, HB2837

Presented by: Anna M. Marl, CPA

Subjeet: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Cbair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (UAICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public)s interest similar to the review results of the Public Company
Oversight Accounting Board C'PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statel)lents, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fmancials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support n'Wldatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared fInancial statements are
prepared pursuant to uniform professional standards and fulflll the public's expectations.

Very truly yours,

Q;;jC>C~
Anna M. Man) CPA
Manager

Hllnol\llu
1001 Bishop ShIM. Suile2760
Honolulu. Hl 96813
Tel: (803) 791-1414
fax: (808) 791-1440
www.wikolTcombs~pll.~om
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Testimony to; House Committee on Consumer Protection
& Commerce

Presented by: Kyle Starmer; 1655 Liholiho St. #202, Honolulu, HI 96822

February 3,2010
2:00p.m.

Conference Room 325

Subject IN SUPPORT OF HB 2731 Mr."]) DB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are unifonnly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing epAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board \,PCAOB") created under the Sarbanes-Oldey Act for pUblicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
stalements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) IlIost
importantly. better protect us. the unsuspecting public and users of such financial statements, who
incorrecrly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

~
~.f~-'")~r/.e..
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. ..~~..
Conference Room 325 ~

'Vikoff Combs & Co., LLC
Certified Public Accountants

January 29,2010

Testimony in support ofHB2731, HB2837

Presented by: Grace C.M. Lee, CPA

Subject: Support of CPA Feel' Re~ew
Relating to Public Accountancy

Dear Chair, Vice-Chair and Connnittee Mernbers:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fInancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which bas been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review fmdings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting :Board ("PCADBn

) created under the Sarbanes-Oxley Act for publicly-held
comparues.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the finanoial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect US, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAB participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fmancials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

FOr the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared fInancial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very truly yours,

Wikoff Combs & Co., LLC

~;tta/ (], m· ~~
Grace eM. Lee, CPA
Manager

II0 1I01t1lu
100 I Bishop StI'eel Suite 2760
Hoool\lIU,I'l1 96&13
Tel: (SOS) 791JI414
ta.x: (80S) '191-1440
www.wikoffcombscpa.coh)
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Krystal Ching
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P. 011

House Committee on Consumer Protection &Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Krystal Ching

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the SarbaneswOxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue flnancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it wlli provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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HOUSE COMMITIEE ON CONSUMER PROTECTION & COMMERCE

WEDNESDAY, FEBRUARY 3,2010

2:00 P.M.

CONFERENCE ROOM 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: Chair Herkes. Vice Chair Wakai and Committee Members

Presented by: Marc E. Rousseau
Name

HL f:tL -
Signature

Lawver/Cades Schutte LLLP
Occupation/Employer

Subject: HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Ghair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the State of Hawaii are uniformly prepared In accotdalwe with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certlfied Public Accountants ("AICPA").
as the current national debate Is not Whether peer review should be mandatory but should the
peer review findIngs be made ttansparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-oxley Act for publicly-held companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Keith Asato, 7012 Hawaii Kai Drive, Honolul~ ill, 96825

February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chan- and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support manda.tory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in acoordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes~Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in 8 peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPAwprepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

/~
",' ;-",-- -
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House Committee on Consumer Protection &Commerce
Wednesday, February 3. 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Hanim Sanders

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review shoUld be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBn

) created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements iri the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~
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Before the House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: N~~ni1 H. Devaney I~

L!h11/I!...N~
Signature

SUbject HB 2731 and HB 2827

Cades Schutte LLP
Occupation/Employer

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly sypport the mandatory peer review reguirement fOT CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and Issue financial statements in the State
of Hawaii and are members of the American Institute of certified PubUc Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review reSUlts of the PubUc Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pubncly-hetd companies.

In turn, the benefits of mandatory peer review program wilt: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that an CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness_

For the above reasons, I urge you to support mandatory peer review for CPAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Lloyd Oshiro

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Viee.-Chair and Committee Members:

I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not Whether peer reView should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

w¥
Topa Financial Center

700 Bishop Street, Su\[e 1040

Honolulu, Hawaii 96813

Telephone (808) ';31-1040

Facsimile (808) 599-8719

www.cwasaodaltscpas.com
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Before the House Committee on consJmer protection & Commerce
VVednesday, Februa 3,~010

2:00 p.m. \
Conference Room 325 !

i

TESTIMONY IN SUPPORT OF HB Q731!AND HB 2827

Presented by:

Subject:

Jody Teruya.. 1635 Young Street #303 HonOluli~ \6826

SUpport of CPA Peer ~eVlew
Relating to Public ACcoun1.<\ncy !

i
;,

De:ar Chai:r, Vice-Chsir and Committee M6mbenl
I \

I strongly suP.port the mandatory peer review re~irement for orAs. ~ S\lppO~ mandatoJY pe~r review in
order 10 provlde a level of assurance tbat manclal statements prep~d and lSSUed by CPAs m the State
of Hawaii ll'l'e UDifonnl;y prepared in accordance with establi$he~ professional standards. Additionally,l
support mandatory peer review, which has been mandatory since 1988 for a majority ofpn,ctici.ng CPA!
who prepare and issue financial statements in the State of ~'Waii lmd are mem~ of the Ammican
Instituto of Certified Public Accountants (otAICPN'). as th~ current ~tional debate is not whether pocr
review should be mandatory but should the peer review :5ndin

r
bel made transparent IIIld disclosed to

better infanD. and protect the public's interest similar to the rme,w results of the Public Company
Oversight Accounting Board ("PCAOB") ereat.d under the Sarbanes.()dey Act for publicly-held

• I
compamcs. !'

,

In tum, the ben&fits of mandatory peer review program. Wilt*l) ~prove the quality of the financial
statements being prepared and issued by CPAs in the State of :wail; (2) enhance the creditability and
reliability of fmancial statemen~ prepared and issued by 'AB ~ the State of Hawaii; (3) most
importlultly, beuer protect us. the Ull$USpecting public and ~ers pf such financial statements, who
incorrectly believe that all CPAs participate in a peer review pr,,*tice monitoring progl'Wl to eml,));'e

that they comply with establislled professional standards; and (4) ~lace CPAs who prepare and issue
f"manoials statements in the State ofHawaii on an equal playing eld and enhance their competitiveness.

For the above reasons. I mge you to support mandatory peer revL f~CPA! as it will provide the public
with an impcoved level ofassurance that CPA-prepared fmancial statem.ents are pl'epared pursuant to
uniform professional standards and fulfill the public's expectati1ns. !

1001 Bishop Stteet, ASH Tower 2'80, Bonolulll, m 96813 • PijoDe ~08)S31-5512 • Fax(808)~
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Before the House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. .~tn..
Conference Room 325 ~

\ViI<off Combs & Co., LLC
Certitied Public Accountants

January 29, 2010

Testimony in support ofHB2731, HB2837

Presented by: Ricky Hernandez

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chairt Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level ofassurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the cutTent national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Cqmpany
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
comparnes.

In tum, the benefits of mandatory peer review program. will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such fwancial statements, who
:incotrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill tlle public's expectations.

Very truly yours,

I-Ionollliu
1001 Bishop Sweet. Suite 276Q
Honolulu. til 96813
Till: (808) 791-1414
Fax: (808) 791-1440
WW\V. WikOITCOlllbscjlll.COI11
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Toll Free to 08hg
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House Committee on Consumer Protection & Commerce
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Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Garet Sasaki

Subject: TEStiMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair. Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to beUer inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that aU CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,

~u
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Before the House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: House Committee on Consumer Protection & comm7ce

Presented by: c.M-ls lv\h~~\l).A ~~ t.A-oe,S
Name Occupation/Employer

~~
Signature

Subject: HB 2731 and HB 2827

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chalr and Committee Members:

~(j-}J~ u..p

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial atatement$ in the State
of Hawaii and are members of the American Institute of Certified PLillic Accountants ("AICPA'),
as the current national debate is not whether peer review should be mandatory but Should the
peer review findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Soard
("peAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and ]ssued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Conference Room 325

Testimony of Shirley Choy

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawall; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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TESTIMONY IN SUPPORT OF HB :2731 lAND HB 2827

Subject

DellI' Chair, Vice-Chair alld Committee Members:

,,
Presented by: GAry K.uba, Principal. 2766A Manoa. Rd.. Honolulu,~ 96822

I

Support of CPA Peer~~w
Relating tQ Public ACCOun

1
.CY !

'i !
I strongly support the mandatory peer review requirement for ctAs. ~ support mandatory peer review in
order to provide a level of assurance that financial statements·Prepared and issued by CPAs in the State
ofHawaii are unifonnly prepared in accordance with establishe~ pro{essional standatds, Additionally; I
support mandatory Feer rrne\V, which has been. mandatory met 198. for a majority of practicing CPAs
who prepllre and issue financial statements in the State of llili. jlnd are merobers of the American
Institute of Certified Public Accolllltants CO<AICPA"), as the c ent ~8.tiona1 debate is not whether peer
review should be mandatory but should the peer review find' beimad,e transparent and disclosed to
better infonn and protect the public's interest similar to the rovidw results of the Public Company
Oversight Accounting Board C"PCAOB'1 created under the S~-Ox1ey Act for publicly-held
companios. :

In turn, the bellefits of mandatory peer review program will: (1) iq1prove the quality of the fmancial
statements being prepared and issued by erAs in tho State of ~wa.p; (2.) enhance the creditability and
reliability of :financial statements prepared and issued by erAs Pl the State of Hawaii; (3) most
importan,t1y, bettor pl'Otect us, the unsuspecting public and ~sers ~f such financial statements, who
inconi:lctly believe ~Ilt aU C~As partiei~ in a peer review ~ ~tice monitoring program to ~ure

that they cOUlJlly WJt:h established professIOnal standards; andl(4) place CFAs who prepare and ISsue
fmancials statements in the State of Hawaii on an equal playing reId ~d enhance their competitiveness.

FOl'the above reasons, I urge you to support mandatory peer rev~bw fJr CPAs as it will provide the public
with~ imFoved level ()f assurance that CPA-prepared financiat stm~ents are prepltfed pursuant to
uniform professional standards and fulfill the publiC's expeotati9ns. 1

I !
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Presented by: Yuka Tarui

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes~OxleyAct for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the 8tate of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.
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IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing epAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants (UAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic'S
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance ttle
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monItoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

cf~~
Top" Financial C~n(er

700 Bi~h()p Street. Suite 10~O
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vlce-Chair and Committee Members:

I strongly support the mandatory peer review reguirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with es1ablished professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review shoUld be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review reSUlts of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes..Qxley Act for pUblicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditabRity and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect Us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements In the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fUlfill the public's expectations.
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepsred snd issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

IULc;'~
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear ChairJ Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAlii. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peADB") created under the Sarbanes-Oxley Act for pUblicly-held companies_

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

~~
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chairand Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the qu,llity of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally I I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users af such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, J support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal pl;;Jying field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepa"re and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (nAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to betterinform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOe") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~tr"
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In Support of HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the state of Hawaii are uniformly prepared in accordance with established professional
standards.

I have been a purchaser of CPA services for OVer 20 years for a nearly $500 million company,
and now as a consultant, I am frequently asked by my clients to assist them in obtaining CPA
services.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by epAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who Ihcorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue flnanclals statements in tlie State of Hawaii on an equal
.playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Respectfully submitted,

~{f.~
Brenda F. Cutwright
Financial ConSUltant
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Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing epAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In lurn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us. the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peel' review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place GPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance theIr competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

-----_... -- ._--------_.. - ..... _.-_ .... - ._-.....__.....__ ....... -..
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IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer reView findings be made transparent and disclosed to better Inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS-) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by GPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer reView or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUbliC With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~t·8~
Topa Finandal Center

700 Bishop Street, Suitt 1040

Honolulu. Hawaii 96813

Telephone (808) 531-1040
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Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vlce..chair and Committee Members:

£JJkuf

I strongl~ support the mandatoC{ eeer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepated in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1968 for a majority of practicing CPAs who prepare and issue financial statements in the State
of HawaII and are members of the American Institute of certified Public Accountants ("AICPN),
as the current national debate Is not wnether peer reView should be mandatory but Bhoulcl the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB-) created under the Sarbanes-oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statelJlents being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to em-,ure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing fteld and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Peter Hanashiro

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vic9wChair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Very truly yours,

Peter Hanashiro

1003 Bishop Street. Suite UOO • ~onolulu, HI 96813 • Telephone: 808-526-2255. Fox: 808·536·5317· www.kmhllp.com
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Conference Room 325

Testimony of Rodney M. Harano, CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA~),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the publiG's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Topa Financial Cemer

700 Bishop Street, Suite 1040

J-ionolulu, Hawaii 96813

Telephone (608) 531·1040

facsimile (808) 599-8119

ww'w.cwa.ssociatesc~as.com
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Conference Room 325

Testimony of Robert Hatanaka, CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants CAICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCADS") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In tum, the benefits of mandatory peer reView program Will: (1) improve the quality of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us. the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place epAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as It will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

,qA.-
'fopa financial Centn

700 Bishop Street, Suite 1040

Honolulu. Hawaii %613

Telephone (SOli) 531-1040

FaCllirniJe (808) 599-8719

www.cwassodate5Cp8s.ccm
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Conference Room 325

Testimony of Mark Hayes, CPA

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes~Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program Will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~Cr
Topa Financial Center

700 Ilishop Street, Suite 1040

Honolulu, Hawaii 96813

Teleph01'le (808) 531-1040

facsimile (808) 599-8719

www.cwassociates.;:pas.com

FEB-01-2010 10:04AM FAX: ID:REP WAKAI PAGE:022 R=95%



Fj8/01!201J.IMCN :l:47 AM FAX No.

:, ;~uityuP
Cl;'Rl'IF'J'Eb P(fSUC A.CCOIIN1'AN'l'S

t'. Uj J

Testimony to: House Committee on Consumer Protection

& COllU)lerQ~
Presented by: Marsha Higashi

1634 Nuuanu Ave. #UO
Honolulu, ill 96817

Subject:

IN SUPPORT OF HB 2731 AND lIB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Deal" Chair, Vice-Chair and Committee Members:

February 3,2010
2:00p.m.

Conference Room 325

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (uAICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the cl'edicability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statemen.ts in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reaSOnS, I urge you to SUppOlt mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared fwancial statements are prepall~d pursuant to
uniform professional standards and fulfill the public's expectations.

~-kh~

999 B1SHOP SinESt, SUITE 1900
HONOLULU, HAwAn 96813
TELEPHONE: 808 531-3400 FACSIMILE>: 808 531·3433
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Testimony of Krystal H. Hirose-Janicki
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair~ Vice-Chair and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. 'support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate Is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, , urge you to support mandatory peer review for CPAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~.~~

Topa Financial Cemer

700 Bishop Street, Suite lQ40
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Conference Room 325

Testimony ofYaon Hwang

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair. Vice-Chair and Committee Members:

I strongly support the mandatory peer reView requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
epAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants ("AICPA"),
as the current national debate is not Whether peer review should be mandatory but should the
peer revlew findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will proVide
the public with an imprOVed level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Presented by: Reid Ikemori

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

[ strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer reView findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financia15 statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~t~~r
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Testimony of Dustin Ino

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (nAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("pCAOB") created under the Sarbanes-Oxley Act for publicly~held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfill the public's expectations.

~LG
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IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

February 3, 2010
2:00p.m.

Conference Room 325

Dear Chair, Vice.Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that f)IUlllCial statements prepared and issued by CPAs in the
State of Hawaii are unifonnly prepared in accordance with established professio.ual standards.
Additionally, 1support mandatory peer review, which bas been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for public1y
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasom, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared fInancial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

~
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Conference Room 325

Testimony of Dori Kaneshiro
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs, 1support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the Slate
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not Whether peer reView should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
HawaII; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place epAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

(jJ~1\~

Topa Finandal Center

700 Bishop Street, Suite 1040

Iionolulu, Hawaii %813

Telephone (808)531-1040

Facsimile (808) 599·8719

www.cwassoclatescpas.com
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Kent Kasaoka, CPA

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vlce.Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
rpCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

1tf--1.\.~

Topa Financial Center

700 Bishop Street, Suite 1040

Honolulu, Hawaii 96813

Telephone (808) ;;31-1040

Facsimile (808) 599·8719

www.cWi!ssociattscpas.com
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Joella Kawamoto, CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financia!s statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House committee on Consumer protection & Commerce
Wednesday, February 3, 2010

2;00 p.m. - Conterence Room 325

In Support of HB 2731 and HB 2827

Support of CPA P~er Review
~elating to Public Accountancy

Dear Chair, Vice"(;hair and Committee lIlember$;:

1, "!UJ

I am Richard Keene, the Chie.f Financial Officer of The Queen's Health Systems. I am providing
this testimony to strongly suppcjrt thE;! mandatpry p~er review requirement for CF'As. I support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and lsslied by CPAsin the State of Haw;,;Iii are uniformly prepared in accordance with
established professional stand.ar~. Additionally, I support mandatory pear review, which has
been mandatory since 1988 'for a majo.rity of practicing CPAs who prepare and issue fil1anc!al
statemehts in tbe State of HawaII and are members of the Amencan Institute oT Certified Public
Accountants {~AICPA"}, as thetlirrent national debate iSr1cit whether peer review sh.ouh;l be
mandatory but s.houl<:l th\3 peer review findings be made trall~parent and disclosed to better
inform and protect the pUblic's ihterest sih1i1at to the reView results of the Public CQmpany
Oversight Accounting Boa,d ("peAOB") created under the Sarbanes-Oxley Act for p~tbljCly-held

comp~nies.

In tLjm, the benefits of mandatory peer review program will: (.1) Improve the quarity of the
financi?ll statements being prepared s.nd iS~l!ed by erAs in the State of HawaII; (2} enhance thEl
creditability and reliability of finahcial statements prepared and rssued by CPAs In the $t~te of
Hawaii; (3) lYIost importantly, better protect U$, the l,lllsuspecting pl.!bUc and users of such
filianci.a.! statements, wflo inoorreot.ly believe that !!III CPAs participate in a p~er review or
practice monitoring program to ensure that they comply with established professional standards;
81id (4) place CPA~ wl10 prepare and issue flnancrals statements in the State of HaWaii on ali
equal playing field and enhance·their competitiveness.

For the above reasons j ! urge you to support mandatory peer review for CPAs Q$ it will provIde
the public with an improved level of aSSI..IranOe that CPA-prepared financial statements ate
prepared pursuant to uniform professional stcmdards and fulfill the public's expectations.

Sincerely,

/--;J -<"/A[--'f" ,r ,/ •.r..t44)/hN.r~p,,<_~_.-

Richard C. Keene
Chief Financial Officer
The Queen's Health Systems
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Kara Kitazaki-Chun
1153 LunaUlo Home Rd.
Honolulu, ill 96825

IN SUPPORT OF lIB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

February 3, 2010
2:00 p.m.

Conference Room 325

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance tha.t fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board «(PCAOB") created lUlder the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly; better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons) I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level ofassurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

fNJtfv
999 BtSHoP S1"RCEi, SUITE 1900
HONOl..ULU, HAWAll 96813
TeLE:PHONE: 808 531-3400 FACSIMlLR: 808531-3433
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Lisa Kong
4.5-367 Mokulele Drive #49
Kaneohe, HI 96744

IN SUPPORT OF liB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

p, 025

February 3, 2010
2:00p.m.

Conference Room 325

Dear Chair, Vice-Chair and CoIDlIlittee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to pro"'ide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue fmancial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants C"AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review fmdings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of !be Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly
held companies.

In turn, the benefits of mandatory peer review program will: (I) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly7 better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standardS; and (4) place CPAs who pl'epare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

999 BISHOP STREET, SUITE 1900
HONOLULU,HA.wAIJ 96813
TEt.EPR:INB: 808 531 ~3400 FACSIM.ILE: 808531-3433
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Valerie K. Kono
1620 Wailele Street
Honolulu, III 96819

February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2131 AND DB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair a.nd Committee Members:

I strongly support the manda.tory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a ma.jority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the pUblic's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

Sincerely,

999 BISHOP STREET, SUITE 1900
HONOLULU,HAWAII 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531·3433
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Raymond Koo

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair; Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs, I support mandatory peer
review in order to prOVide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer reView program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued byePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements. who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

. ( A '\ C7--/
/V(j~ .. -.

Tapa Financi:al Center

700 Bishop Street. Suite 1040

Honolulu, Hawaii 96813

Telephone (80B) 531-1040

Facsimile (808) 599-8719

v,'WW,cwassodatescpa5.com
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Julie V. Layugan, CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, Which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA»),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the reView results of the Public Company Oversight Accounting Board
("PCAOBD) created under the Sarbanes-OXley Act for publidy-held companies.

In tum, the benefits of mandatory peer reView program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's eXpectations.

¥.~~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Rachel Ledford

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vjce~Chairand Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial ;;tatements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA"),
as the current national debate is not whether peer review shoUld be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("pCAOB") created under the Sarbanes~OxleyAct for publicly~held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

rt~~J
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Kara-Lee Maeda

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better infonn and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.

~~

TOlla Fi,)andal Ce,)ter

700 Bishop Street. Suite 1040

Honolulu. Hawaii 96813

Telephooe (808) 53H040

Facsimile (SOB) S9~-8719

www.cwassociateseplls.com
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Jenny Lemaota

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory sim:e
1988 for a majority of practicing GPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Ad. for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards:
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Catherine Madden
1521 Alexander Street #805
Honolulu, III 96822

February 3, 2010
2:00 p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice.Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the Stare of
Hawaii are uniformly prepared in accordance with established professional standaIds. Additionally, I
support mandatory peer review. which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") crea.ted under the Sarbanes-Oxley Act for publicly~held

companies.

In turn, the benefits of mandatory peer review program will: (1) improV'e the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fma.ncial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting pUblic and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the pUblic
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
unifonn professional standards and fulfill the public' s expectations.

07iJJA tid~
999 BIS110P STREET, SUITE 1900
HONOLULU, HAWAII 96813
TELEPHONE: 808531-3400 FACSIMILE: 808531-3433
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House Committee on Consumer Protection & Commerce

Wednesday. February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Suzanne Miller

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

P. 005

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the publlc's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness_

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~
Tepa Financial Center

700 Bishop Street, Suite 1040

Honolulu, Hawaii 96813

Telephone (80B) 531-1040

Facsimile (808) s~9-B719

www.cwa!l!lociatesepas.ccm
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Sean Mochizuki
600 Queen St. #1708
Honolulu, Hawaii 96813
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February 3, 2010
2:00 p,m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and ColIllnittee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are unifol1l11y prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board (''PCAOB'') created under the Sarbanes-Oxley Act for publicly-held
compames.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPA1> in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incolTectly believe that all ePAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statement.<> in the State of Hawaii On an equal playing field and enhance their competitiveness.

For the above reasons, I mge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

J~~
Sean Mochizuki

999 BISHOP STREET, SUlt.6 1900
HONOUILU, HAWAll 96813
TELEPHONe: 808 531·3400 FACSJMn.E: 808 531-3433
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimol1Y to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: C;:u.-c f1'(\ At'/) ((E:.... ~t>tr (r:;Ll..f
Name Occupation/Employer

Signature

Subject TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice·Chair and Committee Members:

I strongly support the mandatory peer review r,gg,uirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes..Qxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs in the State of Hawaii: (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) O1O$t importantly, better protect U:5, the unsuspecting public and U5ers of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoling program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equ",l playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial s1atements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations,
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Dayle N. Murakami

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, VicewChair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the SarbaneswOxley Act for publicly~heldcompanies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView' for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely Yours,

~·ei6't ft-·1~P&~l .
Dayle N. Murakami
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Erin Nakamoto

SUbject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to PUblic Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program Will: (1) improve the quality of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~
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Testimony to; House Committee on Consumer Protection
& Commerce

Presented by: Denny Nakayama
999 Bishop Street, Suite L900
Honolulu, Hawaii 96813

February 3,2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 1731 AND DB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Colnnlittee Members:

I strongly suppon the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current natiOnal debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs,as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's ex.pectations.

999 BISHOP STfl£Et, S'UlTE 1900
HONOLULU, HAWAII 96813
'fSl..EJ'iiONc.: 808 531-3400 FACSIMlU;: 808531-3433
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Before the House Committee on
Consumer Protection and Commerce

Wedrte.sday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Timothy Ng

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes. Vice-Chair Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peet review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and Issue flnancials statements in the State of Hawaii on an equal
playing fteld and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA"prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Timothy Ng
Founding Member
Sandalwood Aviation LLC

1034 Kilani Ave., #109, Wahiawa, HI 96786
(808) 224-1499 tim.ng2@gmail.com
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325
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Subject: IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, VIce-Chair and Committee Members:

I strongly support the mandatory peer review requirement for ePAs. 1support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
'of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-QXley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUbliC's expectations.
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Subject:

Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Barbara 1. Nomura
46-232 KalaIi Street
Kaneohe, ill 96744

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

February 3, 2010
2:00p.m.

Conference Room 325

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that (manciaI statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (U AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes.Qxley Act for publicly
held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the fmancial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I 'urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

da).~aAU-- 9 ~61WLA 0--

999 13ISHOP STREET. SUITE 1900
HoNOLULU, HAWAII 96813
TELEPHO"lE: 808531·3400 FAcsIMILa; 808531-3433
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Testimony to:

Presented by:

Subject:

House Committee on Consumer Protection
& Commerce

Martha Norton
463 Opihikao Place
Honolulu, ill 96825

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

February 3, 2010
2:00p.m.

Conference Room 325

Dear Chair, Vite-Chair and Cmnmittee Members:

I strongly support the mandatory peer review requirement for CPAs, I support mandatory peer review in
order to provide a level ofassurat\ce that fmandai statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA")) as the current national debate is 110t whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better infonn and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB')) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fmandal statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such fmancial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to enSUre
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to su.pport manda.tory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

7J;l~A l/2r;-;~

999 BISHOP STREET, SUITE 1900
HONOLULU, HAWAII 96813
TELEPHONE; 808 531-3400 FACSMlLE: 808 531-3433
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DATE: Wednesdny, February 3, 2010

TIME: 2:00 \:l.rn,

PLACE: Conference Room 325, State Capitol, 415 S. Beretania Street

BILL NUMBERS; HE 2731 and HE 2827

Testimony to:

Presented by:

Subject:

Conunitree on Consumer Protection & Commerce

Patl:ick H. Oki. Partner of Grant Thornton LLP

1132 Bishop Stteet, Suite 2500, Honolulu, Hawnn 96813

HE 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Deat Chait, Vice-Chait and Committee Members:

I strongly support dle mandatory peer review requirement for CPAs. I support rrutndatory peer review in order to pro~de:: a

level of assurance that financial sta.tements prepared and issued by CPM in the State of Hawaii are uniformly prepared in

accordance with. esta.bJished professional standards. Additionally, I support rna.ndarory peer review, which has been

mandatory since 1988 for a majority ofpmctidng CPAs who prepare and issue financial statements in the St.-.te of Hawrol and

are members of the American Institute of Certified Public Accountants r'A!CPA"), iI.5 me cunent national. de:bate is not

whether peer review should be mandatory but should the peer review findings be made ttansparent and disclosed to better

infonn and protect the public's interest similar to the review tesults of the Public: Company Oversight Accounting Boord

("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the benefits of mandatOl'J peer review program will: (1) improve the quality of dle financw statementS behlg prepated

and issued by CpAs in the State ofHawall; (2) enhance the: creditability and reliability of finanrial. stll.tements prepared and

issued by CPAs in the State:: of Hawaii; (3) most importandy, better protect us, the unsuspecting public and useIS of such

financial statements, who incorrecdy believe:: that all CPAs participate in a peer review or practice rnonitQ1ing program to

ensure that dley comply widl esmblished professional standards; and (4) place CPAs who prepllre and issue financial

stntements in dle Stnte of Hawaii on an equal playing field and enhance their competitiveness,

Fot the above l=easons, I urge you to support mandato1Y l?e~ review fot CPAs as it will pl:ovide the public 'Widl an improved

level of assutance thllt CPA-prepued financial state1uents llte prepared pursuant to unifonn ptofessional standa:rds and fulfill
the public's expectations. While I support both HB 2731 and HE 2827. my prefened version is HB 2827 which was revised
aftel HB 2731 was rntroduced.

Very truly yours,

~
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Testimony to:

Presented by:

Subject:

House Committee on Consmner Protection
& Commerce

Rhea Ortega 95-967 Ukuwai 81. #3702, Mililani, Hl96789
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

February 3, 2010
2:00 p,m.

Conference Room 325

Dear Cbairt Vice~Cbllir aDd Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards_ Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("peAOBn

) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of stich financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financial!! statements in the State of Hawaii on an eqnal playing field and enhance theh- cmnpetitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

lJ4fJ~

999 BISHOP STREET. SUITE 1900
HONOLULU, HAWAII 96813
TELEPHONE: 808 531-3400 FACSIMlLE: 808 ~31-3433
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Conference Room 325
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Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Trudy Lynn Pajinag
Accuity LLP
999 Bishop Street, Suite 1900
Honolulu, HI 96813

SUbject: IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review shOUld be mandatory but should the
peer review findings be made transparent and disclosed to better Inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn) the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1urge you to support mandatory peer review for ePAs as it will provide
the public with an'improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Luz Peirson. CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Joshua Penick

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer reView should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes"Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will prOVide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Kahina Perkins
Accuity LLP
999 Bishop Street, Suite 1900
Honolulu, HI 96813

Subject: IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA")1
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBJI

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the publiC with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public'S expectations.
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Mary Jean Saguid, CPA

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes~Oxley Act for publicly~held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place CPAs who prepare and issuefinancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Conference Room 325
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Testimony to: Chair, Vice-Chair & COmmittee Members

Presented by: JulIann Saito, Tax Supervisor, 98-1936 Wilou St, Aiea, HI 96701

Subject: IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members 01 the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to bener inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(''PCAOe") created under the Sarbanes-Oxley Act for publicly~held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued byePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements In the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfill the public's expectations,

~~
Juliann Saito
Tax Supervisor
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Testimony to: House Committee 011 Consumer Protection
& Commerce

Presented by: Matthew Sakamoto
4075 Koko Drive
Honolulu, HI 96816

FebnllU)' 3, 2010
2;OOp.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND DB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chairand Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 fot a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants C"AICPA"), as the current national debate is not whe~her peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly. better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness,

For the above reasons, I urge you to SUPPOlt mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public' S expectations,

~?'~
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Testimony to:

House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Chair Herkes, Vies Chair Wakai and Committee Members

Presented by: Dallas Shiroma

SUbject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review reSUlts of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: {1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards andfulfi~'~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair HerKes, Vice Chair Wakai and Committee Members

Presented by: Derrick Shiroma

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs.1 Slipport mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer reView findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Ccmpany Oversight Accounting Board
C'PCA08") created under the Sarbanes-O)('ey Act for pUb~cly-held companies.

In turn, the benefits of mandatory peer re\lieW program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users cf such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply w~h established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assu~ance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~ff
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Donna Shiroma

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the SarbaneswOxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of SUch
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~~
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House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Kurtis Sumida

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vics-oChair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance With established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing GPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Kimberly Sung

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are un!formly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials staternents in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for ePAs as it will provide
the public with an improved level of assurance that CPA·prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Travis Tamura
2183 Atherton Rd.
Honolulu, HI 96822

February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly sUpport the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally. I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue fmancial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national debate is not
whether peer review should be mandatory but shoUld the peer review findings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly
held companies.

In turn, the benefits of mandatory peer re"iew program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fmancial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of sucb fmancial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
pUblic with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's ex.pectations.
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Del Tanabe
3058 Waiptma Rise
Honolulu, HI 96822

Febroary 3, 2010
2:00 p.m.

Conference Room 325

Subject IN SUPPORT OF HB 2731 AND HB 2821

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair j Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmandal statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be mado transparent and disclosed to
better inform and protect the public~s interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act far publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fmancial statements prepared and issued by CPAs in the State of Hawaii; (3) most
irnpOltantly, better protect US, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assUrance that CPA-prepared financial sta.tements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

f!;#.adU

999 B1SHOP S1'REET, Sum 1900
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Presented by: Maria Tarmoun, 4020 A Harding Ave, Honolulu, m 96816

February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF DB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
llawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements· in the State of llawaii and are members of the American
Institute of Cenified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program Will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii On an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the pUblic
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

999 BISHQP STREET, SUITS. 1900
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House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Cheryl Tasaki

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair an~ Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and iSSUed by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will proVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813

Telephone (808)531-1040

Facsimile (808) 599-8719

WV>.'W.cwassodalescpas.com
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Kimberly Teruya

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
epAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the SarbaneswOxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will proVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

1~
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Howard S. Toclo
1187 Ikena CIrcle
HOIlOlulu, a.wail 96821

House Consumer Protection and Commerce Committee

February 3. 2010 at 2:00 pm
State Capitol, Conference Room 325

Chair Herkes, Vice Chair Wakai and Members of the Committee, thank you for the opportunity
topmvide this testimony in strong support ofHB 2827.

I am Howard Todo, Vice President for Budget and Finance/Chief Financial Office of the
University of Hawaii system., and a CPA. I am testifying on my own behalf on this measure. I
feel very strongly that peer review should be a mandatory requirement for CPAs. This would
provide a level of assurance to consumers that fInancial statements attested to by CPAs in the
State ofHawaii are unifonnly prepared in accordance with established professional standards.

Most states in the U.S. have had a peer review requirement for many years. Even New York
adopted peer review legislation in the wake of the Madoff scandal. Additionally. peer rmew has
been mandatory since 1988 for practicing Hawaii CPAs who attest to fw.an.cial statements and
are members of the American Institute of Certified Public Accountants C"AICPA"). and auditors
of publicly-held companies are required to undergo reviews by the Public Company Oversight
Accounting Board ("PeAOB') created under the Sarbanes-Ox1ey Act after the Enron.
WorldCom and othel; accounting scandals.

Mandatory peer review will: 1) improve the quality of the fInancial statements being attested to
by CPAs in the State of Hawaii; (2) enhance the credibility and reliability of financial statements
attested to by CPAs in the State of Hawaii; (3) most importantly. better protect the public and
users of such financial statements. who incorrectly believe that all CPAs participate in a peer
review or practice monitoring program to ensure that they comply with established professional
standards; and (4) place CPAs in the State of Hawaii on an equal playing field and enhance their
competitiveness.

Fol," the above l,"easons, I urge you to support mandatory peer review for CPAs and pass HB 2827.
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Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Kim Tomlinson, CPA ;/ "
647 Kunawai Lane Apt. 304~
Honolulu, HI 96817

Subject: IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Qxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting publ1c and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public'e expectations.
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Presented by: Loren Tsugawa
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February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF fiB 2731 AND fiB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair I Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that fInancial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, wbich has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public'S interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for pUblicly
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the fmancial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and userS of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
tllat they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

~~
999 BISHOP STREET, SUlTB 1900
HONOLULU,HAWAll 96813
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Kent K. Tsukamoto
1033 Mallllananj Street
Honolulu, HI 96825

February 3, 2010
2:00 p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 A..i'Il'D DB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I suppon mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AlCPA"). as the current national debate is not
whether peer review should be mandatory but should the peer review fmdings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly
held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such fmandaI statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

999 Br~oPSTRoaET, SOT!;; 1900
HONOLtJl.u, HAW.-,ll 96813
Tf;U!P'!fO'NE: 808 531-3400 FACSlMILS: 808 531-3433

FEB-01-2010 10:31AM FAX: ID:REP WAKAI PAGE:026 R=95%



~M---

F~B/Ol;201J/MCN :1:48 AM

Testimony to:

Presented by:

FAX No.

A~uitYLl'
CER.'I'1FJl!I) PU!ILlC ACCOUNTANTS

House Comtnittee on Consumer Protection
& Commerce .

Nadine Uratsuka
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February 3, 2010
2:00 p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPA.s in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-O:ltley Act for publicly
held companies.

In tum, the benefits of mandatory peer review program will; (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fmanciaJ statements prepared and issued by ePAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

999 BISHOP STRUT, SUlT~ 1900
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Support of HB 2731 and HB 2827
Relating to Public Accountancy
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Dear Chair Herkes, Vice Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disc:losed to better inform and protect the public's
interest similar to the review results of the Public COmpany Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all epAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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In Support of HB 2827 and HB 2731
Relating to Public Accountancy

r. ULtl

Dear Chair Herkes and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
reView in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes..()xley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all epAs partiCipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Conference Room 325

Testimony of Carleton L. Williams, CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations-

~~\&.,~~~ ,~\l1.,\~ c.~~
~

TQpa FinandaJ Center
700 Bishop Street, Suite 1040

Honolulu. Hawaii 96813

Te:lephone (BOB) 531-1040

Facsimile (808) 599·8719
www.(wassociatescpas.com
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House Committee on Consumer Protection &Commerce
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2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Amanda Wydra

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-O)(ley Act for publicly-held companies,

In turn, the benefrts of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by GPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate In a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

$~
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House Committee on Consumer Protection &Commerce
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Conference Room 325

Thomas Yamachika
835 Ikena Circle

Honolulu, HI 96821

Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Thomas Yamachikaq~

Subject: HB 2731 and HB 2837

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-ehair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Danielle Yanagihara

SUbject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the State of Hawaii are uniformly prepared in accordance With established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants C'AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB-) created under the Sarbanes-Oxley Ad. for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~.
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Conference Room 325

Dear Chair, Vice-Chair and Committee Membel1l:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"). as the current national debate is not
whether peer review should be mandatory but should the peer review fmdings be made transparent and
disclosed to better infonn and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the fmancial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAB in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting pUblic and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge :you to slipport mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to unifonn professional standards and fulfill the pUblic's expectations.

{jUtL~

999 BISHOI' Sl'REtrr, SUITE 1900
HONOLOLU, HA~wl 96813
11lt$1'1lONE: 808531-3400 FACSIMILE: 808 531·3433
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Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Meagan Yoneshige

Subject TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA P~er Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Support of HB 2827 and HB 2731
Relating to Public Accountancy

P. 013

Dear Chair Herkes and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants eAICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-Oxley Act for publicly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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j
Subject: Testimony for Hearing on Wed.n.esday,

February 3, 20l0, 2:00 p.rn.

Support of DB 2731 and HB 2827
ClA Peer Review

Relating to Public .Accou.:ntaooy

-=

Dear Chair Berkes, VlcfrChair Wakai and Committee Members:

I strongly support the 1lW1datory peer review requirenlent for CPAs. I support mandatmy peer review in
(Jrder to provide a level ofass'Un\IlCe that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in. accordance with establishfld professional staDdatds. Additionally, I
support mandatory peer review, which has been mandatory !Unce 1988 for a majority of practicing CPAs
who prepare and issuo financial statements in the State of Hawaii and are members of the American
Instituto of Certified Public .Accountants ("AICPA"), as the current national debate i9 not whether peer
review should be mandatory but should the peer review findings be m.a.clJ:, transparent and <&closed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight .Accounting Board ("peADE") created under the Sarbanes-Oxley Act fur publicly-held
oompani~.

-In turn, the benefits of mandatory peer review program. win: (1) impl'Ove the quality of the financial
statements being prepared and issued by CPAs in the State of 'Hawaii; (2) enhance the creditability and
reliability of :6:rJa;ncial statements prepared and issued by Cl'As in the State of Hawaii; (3) most
importantly, beUer protect us. the uns'USpecting public and users of such financial statemcmts, who
incorrectly believe that all CP.As participate in a peer review or practice monitoring program to ensure
that they comply with established professional st~ds; and (4) place CPA9 who prepare and issue
financial statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support tn8Jldatory peer review for CPAi; as it will provide the public
with an improved It:vcl ofassurance that CPA-prepared :financial statements are prepared pursuant to
UlIifonn professional. standards and fulfill the public's expectations.

~~± "'_ 9fi801 0 j>h, (ll<l8) 52·1IEMlC oFax: (808) 522·5510
www.hemic.com

"Our Policy is Taldng Care of/{awQji"
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Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Harlan Satac

Subject TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice.--Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, Which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants C'AICPA"),
as the current national debate is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financia(s statements in the state of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

YA-letL

FEB-01-2010 01:55PM FAX: ID:REP WAKAI PAGE:003 R=95%



FjB/01/201J/MCN 03: 12 FM FAX f~o.

Aedward Los Banos
98-1425 Kamahao Street #108

Pearl City, HI 96782

.1:'. UU4

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Aedward Los Banos

SUbject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii afe uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (f1AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCA08") created under the Sarbanes-Oxley Act. for publicly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~lu..( oi~·
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Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Shelah Aczon

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants CAlePA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared end i$sued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~
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House Committee on Consumer Protection & Commerce
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2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes. Vice Chair Wakai and Committee Members

Presented by: Charise Shigeta

Subject TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has' been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOe") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program 10 ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~
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Before the House Committee on Consumer Protection & Commerce
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2:00 p.m.
Conference Room 325

Subject: House Bill 2731 and House Bill 2827

SuppOl1 of CPA Peer Review
Relating to PubHc Accountancy

Dear Chair, Vice~Ch8irand Committee Members:

I strongly support the mandatory peer review requirements for CPAs. I support mandatory peer
review in order to provide a. level of assUIance that fmancial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
~tandlll'cb. Additionally, I suppo,t't mandatory peer reviewJ which has been mandatory since 1988
for a majority of practicing CPAs who ptepare and issue financial statements in the State of
Hawaii and are members of the Americu. Institute of Certified Public Accountants e'AlCPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review f'mdings be made tra.nsparent and disclosed to better infonn and protect the public's
interest $imilar to the review resulta of the Public Company Oversight Accounting Board
("PCAOB~') created under the Sarban.es-Oxley Act for publicly-held companies.

In lUm, the benefits of mandatory peer review program will: (1) improve the quality of the
fnum.ci~ $tatement& being prepared and is&ued by CPAs in the State of Hawaii.; (2) enhance the
creditability and reliability of f:uuwc;:ial iSwtements prepated and. issued by CPAs in the State of
Hawaii; (3) most impol.1antly. better protect us, th.. unsuspeetinC public and users of !mch
financial statements. who incorrectly believe that all CP.As participate in a. peer review or
practice monitoring program to ensure that they comply wilh established professional standards;
and (4) place CPAs who prepare and issue f'mancials statements in the State of Hawaii on an
equal playing field and enhance tlleir competitiveness.

For the above reasons; I tqe you to support mandatory peer rmiew for ePAs as it wRl provide.
!be public with an improved level of assmance that CPA-prepared financial statements are
prepared pnrsuant to uniform profcs$ional sr.au.dards and fulfill t'l1e public's e:tpeaatiom.

, 1140 K;tpll;ll~ni ~hld .. Stllr~ \I!)!), Hvnclulu,liawaii 96814 Tcl~phonc (806) 941·0500 FAX 941·00(J4
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Before the House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010 ~

2:00p.m. W~~..
Conference Room 325 ~

Wikoff Combs & Co., LLC
Certified Public Accountants

1anuary 29, 201 0

Testimony in support ofHB2731, HB2837

Presented by: Derek Moore

Subject: Support of CPA Peel" Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level ofassmance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally. I
support mandatory peer review, which has been mandatory since 1988 for a majority ofpracticing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (4AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board C"PCAOB") created under the Sarbanes-oxley Act for publicly-held
companies.

In tum, the benefirs of mandatory peer review program will: (I) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the WlSUSpecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fmancials statements in the State ofHawall on an equal playing field and enbaIlce their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonnprofessional standards and fulfill the public's expectations.

Very truly yours,

Wikoff Combs & Co., LLC-

HouollllH
1001 BishopSlrtCl. Suite27bC
Honolulu, HI 96813
Tel: (&08) 791-1414
fax:(808l7~1-1440

www.wikol'feombscpn.colll

liilQ
Waiakea Villas, Building 16
400 HUllIllTli Sll'eeL Suile 16--82
Hila. HI 96720
Tel & fax: (808) 933·1932
Cell: (808) 590-62l6
E-mail: his@w;kolfcQrobscp!l com

Toll Free to 0.1111
Hawaii: 930-2045
M~ui: no-2()45
MoJokni: 6f1(J-2045
l<auai: 240-2045
una;: 568-2045
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In Support of HB 2731 and HB 2827

Relatlng to Public Accountancy

P. 009

Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs In the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Instnute of Certified Public Accountants (UAICPA"),
as the current national debate is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Soard
("pCAOB") created under the Sarbanes-O.xley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all ePAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place ePAs who prepare and issue financials statements In the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUbllc's expectations.

The preferred version is HB 2827.

Sincerely,

~,
Ashlee lSishimoto
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House Committee on Consumer Protection & Commerce
Wednesday. February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice ChairWakai and Committee Members

Presented by: Karen Arakaki

Subject TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("peAQe») created under the Sarbanes-Oxley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that aU ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue flnancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standardS and fUlfill the public's expectations.

~~
J

FEB-01-2010 01:56PM FRX: ID:REP WRKRI PRGE:010 R=95%



F~B/Ol/201J/MCN 03:13 FM FAX No.
.t..

Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Ryan J. Cutwright

In Support of HB 2731 and HB 2827
Relating to Public ACCDuntancy

P. 011

Chair Herkes, Vlce.Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared tn accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicIng CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most Importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all ePAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

The preferred version is HB 2827.

Sincerely,
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3. 2010 ~

2:00 p.m. Ir~~"
Conference Room 325 ~

'Vikoff Combs & Co., LLC
Certified Pt\blic Accountants

January 29.2010

Testimony in support ofHB2731, HB2837

Presented by: Laura Yoshida

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue fmancial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review fmdings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board (''PCAOB'') created under the Sarbanes.Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the fmancial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fmancial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
inconectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fmancials statements in the State ofHawali on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very truly yours,

Wikoff Combs & Co., liC

~~
H 01101Ilhl

1001 Bishop Slrtet. Suite 2760
HonolulU, HI %813
Tel: (808) 791-1414
Pax; (a08) 71} 1-1440
www.wikoffcomb$cpn.com
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Conference Room 325

LLP

ONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountanoy

Subject:

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Mem ers J I

Presented by: 12.Y'1'"\ Lv; Is c...-") 1o{/l! c..'1.d~ sj"TJ<.
Nadie ~ ~ /l Occupati Employer

Dear Chair, Vlce-ehalr and Committee Members:

I strongly. support tbe mandatort peer review reguirement for GPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing GPAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA''),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
epCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
finanCial statements being prepared and issued by GPAs In the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting publio and users of such
financial statements. who incorrectly believe that all GPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financlals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons. I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Eric Stojkovich

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance With established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established profeSSIonal standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectatio

~~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Kristi L.efforge

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-.Chalr and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("pCAOBlf

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that aU CPAs particIpate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~'()~
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2:00 p.m,
Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vi<:e~CbBlrand Committee :Members:

I strongly support the mandatory peer review requirements for CPAs. I support mandatory peer
re'View in ordet to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in a.ceordance with established professional
standards. Additionally, l support mandatory peer review, which has been mandatory swce 1988
for a majority of practicing CPAs who prepare and issue financial statemen18 in the State of
Hawaii and are members of the American Institute of Certified Public Accountants (HA1CPA"),
as the current naJ.i.onal debate is not whether peer review should be manda.tory but $boold the
peer te'\1i.ew findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publidy..he\d companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the
tlnancial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of fmancial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and usm of such
financial statementst who incorrectly believe that all CPAs partiCipate U1 a. peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs whQ prepare and issue fmanc:iaJJ statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. [ urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared fmancial statements are
prepared pursuant to uniform. professional standards and fulfill the public':l expectations.

14.j() I(~pl(llllni RNCl., Suila 900, HOl"\Olulu, Hilw;;Iii 96lJ14 Telephone {f1OOI ~41-o5on FI\X 941-0004
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~
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Conference Room 325 ~

vVilwff Combs & Co., LLC
Certified Public ACCO\lntants

January 29. 2010

Testimony in support ofHB273l. HB2837

Presented by: May Tay.Chang

Subject; Support or CPA Peer Re~ew
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CP~ in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue flIlancial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"). as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In t1.lJll, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fmancial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared fmandal statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very truly yours,

Wikoff Combs & Co., LLC

(}lAtMJ {iWJ - tl.-(
May Tay-Chang

HOIlOlllhl

1001 Bishop Street. Suite 27ClO
Honol1,llll, HI 96~13

Tel: (&08) 79[-1414
rllX (80a)791·1440
w\V\v.wikil'flcOtl1hscpa.c()m

FEB-01-2010 01:57PM FRX:

Hllo
Wnill.ken Villas. Building 16
4:l0 H\U\llmi Stl~el. Suite 16-1;12
Hilo. HI %120
Tel & Farol: (808) 933-193;2
Cell: (80a) 590-6216
E-mail: IriS(9)wjkollcQmbscllA com

ID:REP WRKRI

Toll Fre\! til O;lllu
t1awaii: 930-2045
1v13ul; 270.2045
M,)J()kai: 660-2045
l<.auni: 240-2045
Lanai: 56Sw204S

PRGE:017 R=95%



EB/Ol/201JIMCN 03: 14 FM FAX No.

Dallas Weyand
1040 Lunalilo Street #501

Honolulu, HI 96822

P. 018

House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Dallas Weyand

SUbject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, VicewChair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing GPAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclo~ed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~7.'~~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Helen Kawano

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UA\CPN),
as the current national debate is not whether peer review should be mandatory but should the
peer reView findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOSD

) created under the Sarbanes-Oxley Ad for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii;· (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. .~~..
Conference Room 325 ~

\Vikoi'f Combs & Co., LLC
Certified Public Aceolln;anls

January 29,2010

Testimony in support ofHB2731, HB2837

Presented by: Geri Yara

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are unifonnly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Ifawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the cwrent national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight AccoUilting Board (''PCAOB'') created 'Onder the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly) better protect us, the unsuspecting public and users of such fmancia1 statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials sta~ements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared fmancial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very truly yours,

Wikoff Combs & Co., LLC

£~1"'
Honolulu
lIl01 Bishop S\reet. Suite 274)()
Honolulu. HI 96813
reI; (808) 791·1414
F~x;{8081791·1440

www.wikonbombscllll.com
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Jennifer Scherrman

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (MAICPA"),
as the current national debate is not whether peer reView should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publiclywheld companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony of: Roy Isbioka

Akalnine, Oyadolnari &Kosaki
CCRTIFIF.rJ PUBLIC ACCOLJNTANTS, INC.

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Subject; House Bill 2731 and House BiU 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirements fot CPA&. I support mandatory peer
review in order to provide a level of assurance that fmancial statements prepared and issued by
CPAs in the Stare of Hawaii are unifomtly prepared in accordance with established professional
standards. Additionally, I support mandatory peel' review, which has been mandatory since 1988
for a mlijority of practicin,g ePAs who prepare and issue fmandaI statements in the State of
Hawaii and are members of the A.merican Institute of Cenified Public Accountants ("AICPA").
as the current national debate is not wh,emer peer J,1;\1iew :should be mandatory but should the
peer review findings be made transparent and disc:losed to better infOml and pmteet the public'5
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum. the benefit9 of r.nac.datory peer review program will: (1) improve the quality of the
fmancial statements being prepared and issued by CPAs in the State of Hawaii, (2) enhance the
creditability and reliability of f"mat\cia) statemenu prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that an CPA! participate in a. peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepme and issue f'mancials statements in the State of Hawaii on an
equal playing field and en.h.ar1ca tbeir competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs 115 it will provide
the public with an improyed level of assurance mat CPA·prepared fmancial statements are
prepared pursuant to uniform professionalstaDdards and fulfill the public's expectations.
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ...........

2:00 p.m. "~6"
Conference Room 325 ~

'''ilwff Combs & Co., LLC
Certified Public Accountant!>

January 29, 2010

Testimony in support ofHB2731, HE2837

Presented by: Thu Nguyen, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAP,. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue fmancial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better infonn and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly~held

companies.

In turn, the benefits of mandatory peer review program will: (1) inlprove the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fuumcials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very truly yours;

*,lrs & Co., LLC

TIiuNguyen~

Honolulu
1001 Bishop Sln!el. Suite 2760
Honolulu, 1-11 96813
Tel: (&0&)191-1414
"Fax: (808nC)H440
www.wikotl.combscpn.com
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James Merrill
2301 KUla Kolea Drive
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House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: James Merrill

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mahdatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer reView findings be made transparent and disclosed to better inform and protect the public's
interest similar to the reView results of the Public Company Oversight Accounting Board
rlpCAOBU

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they compJy with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

\ ft II
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Shelley Swan
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House Committee on Consumer.Protection & Commerce
WednesdaYl February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Shelley Swan

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
reView in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAM

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us) the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,
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94-240 Noholoa Court #1
Mililani, HI 96789
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House Committee on Consumer Prote<;tion & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Clifford Isara, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly s'upport the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I 5Upport mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (MAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer revieW program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Clifford tsara
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Ronald A. Kawahara & Co.,
Certified Public Accountants, Inc.
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840 Alua Sr., Suite 203
Wailuku, Matti, Hawaii 96793

(808) 244-553] Fay; (808) 244-5218
cpa@mauicpa.net

Testimony to: The House Comrnitt¢e on Consumer Protection & Commerce
February 3, 20 IO~ 2:00 pm
Conference Room 325

Presented by: Russell Adkins (CPA Candidate) (Wailuku, Maui)

Subject HB 2731 and HB 2827 - fN SUPPORT

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

As a member of the American Institute of Certified Public Accounts (AICPA), our firm has been
subjected to a peer review every three years. Our peer review experience has always been a positive one.
Knowing that we will be reviewed on a regular basis encourages us to keep up-to-date with our ever
changing profe:>sion.

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhan(:¢ the creditability and reliability of
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better
protect the unsuspecting public and users of such financial statements, who incorrectly believe that all
CPAs participate in a peer review or practice monitoring program to ensure that they comply with
established professional standards; and (4) place ePAs who prepare and issue financial statements in the
State of Hawaii on an equal playing field and enhance their competitiveness.

It is our understanding that more than 40 states already have mandatory peer reviews. We strongly
believe that requiring mandatory peer re~iew~ would benefit the public interest. Many consumers are not
aware of whether their CPA is undergoing a peer review or not.

As a CPA candida.te, l support mandatory peer review for the above reasons as a professional and
consumer. as well as for the creditabiHty ofmy future career.

I strongly support the mandatory peer review requirement for CPAs and I urge all committee members to
support mandatory peer reviews.

Sincerely,

R\lssell•.Mlf.if&(CP
Accountant

(CPA)
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BRETT AKA
2159 Kahawai Street

Honolulu, Hawaii 96822

Testimony Before the House Committee
on Consumer Protection & Commerce

P. UI b

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol. Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Brett Aka, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established profeSSional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants (~AICPN), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review reSUlts of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes~Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer' review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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Akamine, Oyadomari &Kosaki
CERTIFIED PUBLIC ACCOUNTANTS, 1'1(.

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Testimony of: Rodney Akamine Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

DefU" Chair, Viee-oChair aDd Comllliuee Members:

I strongly support the maudatory peer review requireMents for CPAs. 1support mandatoxy peer
teview in ordeJ to provide a level of I$SI.1lBnCe that financial statements prepared and issued by
CPAs in the State of Hawaii ate uniformly prepared in accordance with establi$hed professioml
standards. Additionally, 1support mandatoty pte{ review, which has been mandatory since 1988
for a majority of practicing CPA" who prepare and issue financial statements in the State of
Hawaii and are members of the American Instib.1te of Certified Public AccountantS' ("AICPAI,
as the CUlTent national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
intetest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB'*) Cleated undor the Sarbanes-Qxley Act for publicly-held companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of fmancial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on Em

equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatoxy peer review fO[ CPAs as it will provide
rhe public with an improved level of assurance that CPA-prepared fmancial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Akamine, Oyadomari &Kosaki
CERTIfiED f.'UBLIC ACCOUNTANTS, ''''c.

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Testimony of: Terence Akamine Conference Room 325

Subject: House Bill 2731 and Howe Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear ChBi:r, Vlce..Cbair and Committee Members:

I strongly support the mandatory peer review requirements for CPAs. I support mandatory peer
review in order to provide a level of assutallce that financial statements prepared aDd issued by
CPA3 in the State of Hawaii are unifonnly prepared in accordmce with established. professional
staodanil.l. Additiomd1y~ I support mandatorypeeneview~ which has been mandatory since 1988
for a majorlty of practicing CPAs who prepare and issue fmancial stafements in the State of
Hawaii and ate members of the.American Institute of Certified Public Accountan.l:s ("AICPA"),
as the ct.I1Tent national debate is not whether peer review should be mandatory but should the
peer review findings be made transpareo.t and disclosed to better infonn and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(oKAOB") created under the Sarbanes-Qdey Act for publicly-held companies.

In tum. the benefits of mandatory peer review program. will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
credil3.bility and reliability of f1I1S.UCial statements prepared and. issued by epAs in the State of
Hawaii; (3) most importantly~ better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the. State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support manclatoIy peer review for CPAs as it will provide
the public with an improved level of assUl8I1<:e that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfIll the public's expectations.

1440 Kapiol"oI131vo" Suite 900, Honolulu, H"w~ii 9661 d. T(lIp.phort~ I~06) 911\-01;00 F"X ~41·()n(l4

FEB-01-2010 02:22PM FAX: ID:REP WAKAI PAGE: 014 R=95%



F~B/Ol;201J/MCN 03:38 FM FAX No.

Regina Akpinar
2759 Maoli Lane
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Regina Akpinar

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally I I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-Oxley Ad for publicly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an imprOVed level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfilUhe pUblic's expectations.,1trcOJ--
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Before the House Committee
on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vic&-Chair and Co......ittee Members:

I strongly support the mandatory peer review requiremetl~ fot CPAs. I support ::nandatory peer review in order
to provide a level of assurance that financial statements prepared and issued by CPAa in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory
peer review, which has been mandatory since 198& for a roajority of practioing CPAs who prepare and isgue
financial statements in the State of Hawaii and am members of the American Institute of Certified Public
Accountants C"AJCPA"), as the current national debate is not whether peer review should be mandatory but
should the peer review fmdings be made transparent and disclosed to better inforn) and protect the public's
interest similar to the review results of the Public Company Oversight Accolmting Board C"PCAOB") creat<ld
under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by ePAs in the State of Hawaii; (2) enhance the creditability and reliability of
fmaooial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us,
the unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate
in a peer review or practice monitoring program to ensure that they comply with established professional
standards; and (4) place CPAs who prepare aod issue financials statelllents in the Stale of Hawaii on 81.1 equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with
an improved level ofassurance that CPA-prepared fUlancial smtements are prepared pursuant to unifonn
professional standards and fulfill the public'5 expectations.

MJI./!UId'
B;ent H. Arakaki
Controller

30 Klhapal St • Kailua. HawaII 96734 • 1&1. (80S) 266-1133 • Fax. {508) 266-1090 • www.hardwarehawaii.com
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Grace Basilio

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants CAlePA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
rpCAOB") created under the Sarbanes-Oxley Act for publicly~heldcompanies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA·prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~~
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Support of CPA Peer Review
Relating to Public Accountancy

Committee on Consumer protection

Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

HB 2731 and HB 2827

C~uck Blandford - Hawaii Foodbank

House Committee on Consumer Protection & Commerce

House

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most Importantly, better protect us, the unsuspecting
public and users of such financial statements, who inoorreotly believe that all CPAs
participate in a peer reView or practice monitoring program to ensure that they comply
with established professional standards; and (4) place ePAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.
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Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2;00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vlce-Chalr Wakal and Committee Members:

1, Kerio Chang, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided In HB 2827) in order to provide a level of
assurance that financial statements prepared and Issued by CPAs in the State of H~w~ii are
l.Iniformly prepared in accordance with established profel:)sional 5tandards. Addition~lIy, I
support mandatory peer review, which has been mandatory since 19Sa for a majority of
practicing CPAs who prepare and Issue financial statements ll"l the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("A1CPAJI

), ss the current
national debate is not whether peer review should be mandatory but should the peer review
findjn~$ be made transparent and disclosed to better inform and prot~et tne public's interest
similar to the review results of the Publ1c Company OVersight Accounting Board ("PCAOe")
creiilted under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program wlll: (1) Improve the quality of the
financial matements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaiij (3) most importantly, better protect us, the unsuspecting public and users of such
financilltl statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with estabnshed professional standards;
and (4) place CPA~ who prepare and issue financ:ials statements in the State of Hawaii on an
equal playing field and enhance their competitivanass.

Fcrthe above rea!!lone. I urge yol,,/ to 84ppart mandatory peer review for ePAs as it will provide
the public wIth an Improved lev81 of SS8Ura!"lo& that CPA-prepared financial statements are
prepared pUr&ul!lnt to uniform professional standard!> and fl,llfill the PLlPlic's axpectation~.

Sincerely,

FEB-01-2010 03:40PM FAX: ID:REP WAKAI PAGE:010 R=95%



F~B/Ol/201J/MCN 06:23 FM FAX No,

Ie!
HASEKO

HASEKO (Hawaii). Inc.

~, U11

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Lawrence K.Y. Chang, CPA
Controller

Subject: Peer Review

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice..chair and Committee Members~

Haseko (Hawaii), Inc. (the Company) is a well known developer of a prized hotel, commercial
and residential projects, dating back to 1973. The Company, in its' normal course of business,
publishes audited financial reports, for use by appropriate establishments. It is important to the
Company that these Reports are accepted as reliable and accurate, and that the independent
auditors that evaluate these Reports, are also viewed as competent and respected.

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statement~ prepared and issued by
CPAs in the State of Hawaii are unifonnly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (nAICPA''),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

91,1001 Kaimalle Street Suite 205. Ewa BeQch. Hawaii 967Q6.0005
Telephone (808) 689·7772 • Fax (808) 689-5757
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and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very Truly Yours,

HASEKO (HAWAII), INC.

~c%~
Controller
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Michael Ching, strongly support the mandatory peer review requirement for CPAs, I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance With established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1968 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants (MAtCPN), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect' the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Qxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believB that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

£1)'
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakal and Committee Members:

I, Judith Chock, strongly support the mandatory peer review requirement for CPAs, I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("A1CPN), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly·held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Sincerely,

~~
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on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Detar Chair Herkes, VlcewChtth' Wsksl and Committee MemOOf$;

I, B6f1 Chol, strongly 5UppOrt the mandatory peer r6view requir6msnt for CPAs. 'support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
IUisurance U1at finanolfill statements prepared and Issued by CPAs In the State of HawE:lii arf)
uniformly prepared in accordance with established professional standard3. Additionally, J

support mandatory peer review, whioh has been mandatof)' ainoe 1988 for a majority of
practicing CPAs who prepare end jillsUe financil'lll statementl5 ill the State of Hswsfi 8nd 8re
members of \he Aml;lrloe\n Institute of Certified Public Accountants ("AICPN), as the current
l1~tional clebate is not whether peer review should be mandatory but shoUld the peer review
findings be made tll\neperent anQ disdol!led to better inform end protect the public's Interest
similar 10 the review results of the Public Company Oversight Accounting Board (apCAOa")
created under the Sarban98~OxleyAct for pUbllcly~heldcompanies.

In turn, the benefits of mandatory peer review program wl\l: (1) Improve the quality of the
financial statemel1t5 being prepared and Issued by CPAs In the State of HawaII; (2) enhance the
creditability and reliability of flnanclal statements prepared and Issued by CI=lAs In the State of
Hewaii; (3) most Importantly, better protect us, the unsuspecting public and users of such
financial 5tatements, who Incorrectly believe that all CPAs particIpate In a peler review or
praotice monItoring program to ensure that they comply with establlshed professional standards;
and (4) place CPAs who prepare and Issue flnanclals statements In the State of Hawall on an
eC!ual playing field and enhanoe their oompetitlveness_

For the above reasons, I urge you to support mandatory peer review for CPAs as It will provIde
the publle with an Improved level of assurance that C~A-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Slnc8rely,

~.
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Testimony before the Bouse Committee
on Consumer Protection & Commerce

IN SUPPORT OF lIB 2731 AND lIB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members;

I, Kathleen R. Clark, Hawai(i Pacific University's Associate Vice President and Controller, strongly
support the mandatory peer review requirement for CPA:;. I support mandatory peer review
(preferably as provided in HB 2827) in order to provide a level of SSSUJ.'lUlce that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with
es1ablished professional standards. Additionally, I support mandatory peer review, which bas been
mandatory since 1988 for a majority of practicing CPAs who prepare and issue ftnancial statements
in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AIepA"), as the current national debate is not whether peer review should be mandatory but should
the peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results ofthe Public Company Oversight Accounting Board C'PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability
and reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly. better protect us, the unsuspecting public and users of such fmancial statements. who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to
ensure that they comply with established professional standards; and (4) pla.ce CPAs who prepare and
i::;sue fmaocials statements in the State of Hawaii 011 an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level ofassurance that CPA-prepared financial statements are prepared
pursuant to unifonn professional standards and fulfill the public's expectations.

Sincerely,

~~~~.~
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010 ............

2:00 p.m. ,,~~..
Conference Room 325 ..-.,..

'''ikoff Combs & Co., LLC
Cenified Public Accol.\ntants

January 29,2010

Testimony in support ofHB2731,HB2837

Presented by: Catha Lee Combs, CPA

Subject Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better infonn and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Qxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: 0) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assUrance that CPA-prepared fmancial statements are
prepared pursuant to unifoffil professional standards and fulfill the public'5 expectations.

Very truly yours,

Wikoff Combs&~~

C~CPA
Director

HOIWlll!l,
100I Bishop SUCCI, Suile 2160
I-\Qnol~h.l. HI %813
Tel: (80&) 791-:414
Fs>;: (808) 70].\440
www.wikoflc.omb!\cpa.co\U
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Testimony Before the House Committee
on Consumer Protection & Commerce
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members;

I, Terri Fujii. strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Addi1ionally, I
support mandatory peer review, which has been mandatory since 1988 for a. majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPN), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOS")
created under the Sarbanes-Oxley Act for publiCly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued "by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it Will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

J~'~/('
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1600 Kapiolani Boulevard, Suite 1520

HOriOlulu. Hawaii 96814-3801
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Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Ernest H. Fukeda, Jr., Chief Operating Officer
DTRIC Insurance Group

Subject: HB 2827 & HB 2731 - Relating to Public Accountancy
Wednesday, February 3,2010
2:00PM

Support of DB 2827 and DB 2731 (CPA Peer Review)
Relating to Public Acc01mtancy

Dear Chair Herkes, Vice Chail" Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that frnancial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988
for a majority of practicing CPAs who prepare and issue financial statements in the State of
Hawaii and are members of the American Institute of Certified Public Accountants ("AlCPA"),
as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of fmancial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CFAs participate in a peer review or practice
monitoring program to enSUre that they comply with established professional standards; and (4)
place CPAs who prepare and issue fmancials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony Before the House Cpmmittee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827
Relating to PublIc Accountancy

. February 3, 2010 at 2:00 pm
State Capitol, Conference Room 326

Dear Chair Herkes. Vice·ChairWakai and Committee Members:

I, Chris Gossert, strongly SLlpport the mandatory peer review requirement for CPAS. I support
mand~tory peer review (preferably as provided in HB 2827) In order to provide a level at
QtG6;LlfQl1(:$ 1tlat financial statements prepared and issued by CPAs In the state of HawaII are
Llniformly prepared ill accordance with established professional standards. Additionally, I
support m~ndatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAa who prepare and issue financial statements in the State of HawaII and are
members of the American Inmitute of Certified Public Accountants (~AICPA"), as the current
national debate is not whether peer rsview should be mandatory but should the peer revIew
findings be made transparent and disclo5ed 10 better inform and protect tI1e public's interest
sImilar to the review results of the Public Company Oversight Accounting Board ("peAOB'')
created under the 8atbane$~Oxley Act for publicly-held companies.

In turn, the oenetlts of mandetory peer review prcgrl!i\m will; (1) improve the quality of the
financial statements being prepared ~nd issued by CPAs in the State of Hawaii; (2) enhance the
creditablllty and rellabnlty of financial st8tements prep~rad I:\nd issued by CPAs in the State of
HawaII; (3) most Importartly, better protect ua, th& unsuspecting public and users of such
t1nancial statements, who Ineorreetly believe that ~II CPAi pelrticipme iii a peer review or
practlce monltonng program to ensure that they comply with e&tablished professiorlal ~tandards;
and (4) place CF'As \mo prepare and issue lInanclals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it wlll proVide
the public with an improved level 0:: assurance that CPA-prepared fInancIal statements are
prepared pllrsuant to uniform professional standards and fulfill the publids expectations.

Sincerely,

~~d~-
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Testimony to: Dear Chair, Vice-Chair and Committee Members

Presented by: Greg Hanna, Chief Financial OffICeI'

Before the House Committee on Consumer Protection
& Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Subject

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vlce-Chairand Committee Members: ',',!

I strongly support the mandatory peer review requirement fQr-OPAs. '.Lsupport mandatory peer
review in order to provide a level of assurance thatfinancial~staternentaprepared 'and issued by.' .
CPAs in the state of Hawaii are uniformly prepared In accordance with established professional .
standards. Additionally, I support mandatory peer review,.w.hich. has been; mandatory since .
1988 for a majority of practicing ePAs who preparEt and Issue:flt:lanclal state~ents in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ('AlCPA'),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Pub6c Company Oversight .Accounting Board
("PCAOB") aeated under the Sarbanes-Oxley Aot for publicly-held companies. ',' .

In turn, the benefits of mandatory peer review program will:-(1) improve.the quality of the
finandal statements being prepared and issued by CPAs in the State.of Hawaii;' (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State' of .
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer reView or
practice monitoring program to ensure that they comply with.estaplished protes,sional standards; .
and (4) place CPAs who prepare and issue financials .statements in the State pf Hawaii on an .
equal playing field and enhancel~ir competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as It will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the pubUc's expectations.

Sincet·
G~Han:-
Chief Financial Officer

1755 NUUANU AVE., 2ND FLOOR. HONOLULU, HI 96817·3293 • (808) 526·1711 • FAX: (808) 523·5890

. ,'" . ~.:: ;:". ·rt
_ '.w,' ,.' .J:
':-0,"

-.:--

........

>:--",'.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: House Committee on Consumer Protection &

Presented by: /<.AMp;.!,"~. thNc/<J J tFf;
Name

Subject: IN SUPPORT OF H8 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-ChaIr and Committee Members:

I strong!Ysupoort the mandatory peer reView regYirement for ePAs. I support mandatory peer
reView in order to provide a level of assurance tl1at financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 far a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB3

) created under the Sarbanes-Qxley Act for pUblicly-held companies.

In tuml the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAB in the State of Hawaii; (2) enhance tI1e
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financal statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place GPAs who prepare and issue financials statements in the State of HawaII on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the publiC's expectations,

~ ..-."..-., ..._.._-----------_._--_._-_ ..__._------
1585 Kaplolanl Boulevard' Suite 1600' Honolulu. HIgeS14 • 808-941-3363 • 808-949-0483 fax' www.t&ampraxis.com
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RoenK. Hirose, CPA, LLC
Millyud Professional Suitlis- i728 Wili Pa Loop, Suite 200 Wai{llku Hawaii 96793

Pbonc: (80s) 249·1727 Fax: (808) 249-2122

r, LiLU

TESTIMONY SIFORE THE HOUSE Cot+1ITTBE ON CONSUMER JilROorsC1'ION G CDelER.CE

RE; House Bill 2731 and Houae ~~~ 2S2?

.ebruazy 3, 2010 at 2:0Opa
State Capitol, Confez:enc::e IloOIL 325

Cb4i.~ H~kBB. ViCB-Cbai.~ Wakai and~s at the CoDILittee:

I have bean a Demhar of the Alll,eriean Institute of <:PAs (AICPA) sj.nc::u I opened
my accounting pnctice in 1988. The AICPA contx'i1:)utea auch to ou: p~ofQssion

and ~ ~B p~t:flcti.an of ~ public, NeIllbe~8hip in the AICi'A reqlU.%Q.
pa:ti.oipation in 1:1\e pe&% %eview process every t:bJ::Be yellJ:s. The pee2: review is
one or the controls that keeps our profession ope:l:aUng at a high sta.ndarcL
However, mmabarship in t:.he AICPA and as result: peer review is volunbu:y. It i.
hud to iaag1ne CPAS who provic1ll attest .ervices on fimmc::i.al a1:atalllenta for
their clients not being lKNllbm:s or the AICPA.

If CPA licensing %equ1%e4 a pee~ review pragraa :i. t would CGX'tainly increa.se the
quality in the work we provide to the public.

t lIB in 5Nppo~t: of mandato~ pee: J:'&'View8.

Raapec1:f!ully,

Roen 'K. H.irone, CPA
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Testimony Before the House Committee
on Consumer Protection & Commerce

P. 004
~002

IN SUPPORT OF HB 2731 AND HB 2827
,1. Rel~ting to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, ConferenG8 Room 325

Dear Chair' Herkes, Vice-Chalr WBikai and CQt1'Imittee MQmbem:

I, Connie Ha, itrongly support. the mandatory p9$f reviE!lw I"(lquirement for CPAs. I support
mandatory peer review (pref4;lrably l!lS provided in HB 2827) in order to provide a level of
assuranoe that financ:i<ill statements p~pared and Issued by CPAs in the state of Hawaii are
uniformly prapared in accordance with established profeBsional standards. Additionally, I
support mandatory pQef review, which has been mandatory since 1988 for a majonty Of
praotioing CPAs who prepare and issue financial slatements In the State of Hawaii and are
mambElf$ of the Amaricsn Institute of Certified Public Accountants (UAICPN). as·- the current
nation~1 debat$ i$ not whether peat reView should be mandetory but should the peer review
findings be made transparent and dl!OIosed to better Inform and protect the pUblic's Interest
similar to the review resultS Or the PUDlic Company Oversight Accounting Board (-peA-OBj
created under the Sarbanes-Oxley Act tor publicly-held companies.

In tum. the benefits of mandatory peer review program wHl: (1) improve the quality of the
financial statements being prepared and Issued by CPAs In the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs In the State of
HawaII; (3) most ImportantJ)(. better protect us, the unsuspecting public and users of such
flnanoial statements, who Incorrectty believe that aU CPAs partldpate in a peer review or
practice monltonng program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and Issue finanCials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the. above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial $tatemant$ are
prepared pursuant to uniform professional standards and fulfill the public's expectations,

Sincerely,

0(j1
'"

, f..- .

i
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Byron 1ge

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debSlte is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Valerie Iyn lkemori

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to PUblic Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review reqUirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
i 988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review reSUlts of the Public Company Oversight Accounting Board
("peACB") created under the Sarbanes-Ox(ey Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users 01 such
financial statements, who incorrectly believe that all CPAs participate in a peer reView or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

1IJw:v1J~
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Relating to Public Accounting

Testimon~' of Lorie S. Ishii

support of CPA Peer Review
Relating to Public Accountancy

T-160 P.OOI/002 F-708

Dear Chair Herkes, Vice-Chair Glenn Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established profeSSional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company OverSight Accounting Board
("PCAosn) created under the Sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform prOfessional standards and fulfill the public's expectations.

Respectfully Submitted,

(J/k~'
Lorie S. K. Ishii
45-606 Pilipaa Street
Kaneohe, HI 96744
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2:00 p.m.

Conference Room 325

Testimony of Horwath Kam & Company
700 Bishop Street, Suite 1700

Honolulu, HI 96813

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. 006

Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
Horwath Kam & Company, AAC

~
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TESTIMONY BEFORE THE HOUSE COMMITTEE
ON CONSUMER PROTECTION &. COMMERCE

Re: House Bill 2731 and House Bill 2827

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Support 01 CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory
peer review ir. order to provide a level of assurance that financial statements prepared
and issued by ePAs in the State of Hawaii are uniformly prepared in accordance with
established professional standards. Additionally, I support mandatory peer review. which
has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue
financial statements in the State of Hawaii and are members of the American Institute of
Certified Public Accountants ("AICPA"). aS the current national debate is not whether
peer review should be mandatory but should the peer review findings be made
transparent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("PCAOB") created
under the Sarballes-Oxley Act for publicly-held companies.

In turn. the benefits of mondotory peer review program will: (1 J improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawa!i; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect us. the unsuspecting
pUblic and users 07 such financial statements. who incorrect1y believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards: and (41 place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons. I urge you to support mandatory peer review for ePAs as it will
provide the public with an improved level of assurance that CPA-prepared financial
sta~ementsare prepared pursuant to uniform pro~essional standards and fulfill the
public's expectations.

Sincerely,

Michele A. Kato, CPA
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Testimony Before the House Committee
on Consumer Protection &Commerce

IN SUPPORT OF HB 2731 AND HB 2827
RelatIng to Public Accounta.hCY

February 3, 2010 at 2:00 pm
state capitol. Conference Room 326

Dear Chair Herkes. Vice-Chalr Wakai and Committee Members:

I, Keriann Kau. strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review in order to provide a level of assurance that financIal statements
prepared and issued by ePAs in the State of Hawaii are uniformly prepared In accordance with
established profa~siQnal standards. Additionally, I support mandatory pear review, which has
baa" mElnClatory sinc() 1988 for a majority of practicing epAs who prepare and issue financial
statements in the State of Hawaii and are members of 1he American Iniatitute of Certified Public
AocoUhtants ("AICPA"), t\$ the current hational debate is not Whether peer review should be
m~ndatory bul should the peer reView findings be made transparent and disclosed to better
inform and protect the public's Interest $im~ar to the review r68ult5 of the Public Company
Oversight Accouhting Board C'PCAOB") creat"d Under the Sarbanes-Oxley Act for publicly-held
companies.

11'1 turn, the benefits of mandatory peer review program wlll: (1) improve the quality of the
flnaMlel statements being prepared and Issued by CPAs In the state of HawaII; (2) enhance the
creditability and reliability of financial statements prepared and Issued by ePAs in the State of
HawaII; (3) most Importantly, beUer protect us, the unsuspecllng pUblic and users of such
finandal statements, who Incorrectly believe thai all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the abova reasons, I urge you to support man<:!;:ltory peer review for CPAs as it will provide
tha public with an improved level of assurance that CPA~prepared f;nancial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Sincerely,

'~~~
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'Testimony to: The House Committee on Consumer Protection & Commerce
February 3, 2010; 2:00 pm
Conference Room 325

Presented by: Robert S. Kawahara, CPA (Wailuku, Maui)

Subject: HB 2731 and HB 2827 -IN SUPPORT

Support of CPA Peer Review
Relating to Public Accountancy

Dear Cbair, Viee-.CJaair and Committee Members:

As a member etf the American Institute of Certified Public ACGounls (AlepA), our firm has been
subjected to a peer review overy three years. Our peer review experionce has always been a positive one.
Knowing that we will be reviewed on a regular basis encourages us to keep up-to-date with our ever~

changing profession.

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of
financial state~nts pr-epared and issued by CPAs in the State of Hawaii; (3) most importantly, better
protect the unsuspecting public and users of such financial statements, who incorrectly believe that all
CPAs participate in a peer review or practice monitoring program to ensure that they comply with
established professional standards; and (4) place CPAs who prepare and issue financial statements in the
State of Hawaii 011 an equal playing field and enhance their competitiveness.

It is our understanding that more than 40 states already have mandatory peer reviews. We strongly
believe that ~uiringmandatory peer revlcws would benefit the public interest. Many consumers are not
llware of whether their CPA is undergoing it peer review or not.

It has come to our attention that some members of your comminee are under the impression that many (if
not all) of us Maui"based CPAs oppose mandatory peer reviews. We have never been approached to
comment On this issue. We have never stated that we are opposed to mandatory peer reviews and any
statements to tile contrary are completely fictional.

We strongly support the mandatory peer review requirement for CPAs and we urge all committee
members to support mandatory peer reviews.

c:~ ~
Robert~;ra:CPA
Vice ?resident

(CPA)
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Before the House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010

2;00 p.m.

Conference Room 325

TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer RevIew
Relating to Public Accountancy

Deal' Ch~lr. VIC••Ch~Jrand commlttn Members:

I stronsly sypport the mandatory pter nlvlew requirement for CPM.
I support h1i1ndatary peer r~vlaw in order to provide a level of
8S!ur.nce th.t fintncial iult.m.nti prep.red and Issued byepAs in
the Stllte of Haw,,11 ~Ul uniformly prep....ed in aa;ordanca with
established profe~$lonal standards. Additionally,' support
mend.tory pe... revl~w, which has been fTlClndatorv &inca 19S5 fQr II

majorIty of practicing CFlAs who prep,... el1d lss\.te finl!Jhe~1

statemenu In the Sta1e of HawaiI and are members of the Al'l'u:rle.n
Institute of CertifIed Public Accountants (IIAICPA"), as the current
national debate Is not whether peer reView should be "'llndlttory
but should the peer review ffndlngs be rrtl!ldf tl'iln5p1lret"t 81'1d

disclosed to better Inform Bnd protect the public', ir'lttr~st simller

to the ,,~vlew resutu of the Public Comj.'lany O"er~isht Acc:ountlns
Boai'd (UPCA08") crea~l!d under the Sarbanes-OlClay Pl:.t for publicly
held compltnl'ls.
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In turn. the benefits 01 mandatol"j peer review program will: (1)
improve the aual1tv of the F1nanclal statements being prepared and
Issued by CPAs In 'the State cf Hawaii; (l) Elnhanc:e the l:tiditablUty

and reliabilitv of financial statement's prepared and \ssuad bv CPAs
In the State of Hawaii; (3) most importantly, better protect us, the
unsusp@eting public and users of such financial stctements, who
incorrectly believe that all CPAs participate In a peer review or
practice monitorIng progrem to ensure that they comply with

established professional standards; and (4) place CPAs who prepare
and Issue f1nanclals statements in the State of HawaII on ~n equal
playIng field and enhance their competitIveness.

For the above reasons, Iurse you to support mandatory peer review
10r CPAs as It will provlde! the pl.lbllc wIth illn improved level of
aSSUI'a"ce that CPA·pre~redflnanclal statements are prepared
pl,JI'SUant to uniform professional stsndards and fulfill the publIcs
expeetatlo~.

RalJdllll T. Kewano

Control/fer
JKim Ventc.lrlU, Inc.
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Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majolity of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (AAICPA"),
as the current national debate is not whether peer review should be manda~ory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB1 created under the Sarbanes-Cxley Act for publicly-held companies.

In turn, the benefits of mandatory peer ~e'lliew program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the state of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitOling program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Regards,

FEB-01-2010 03:40PM FAX: ID:REP WAKAI PAGE:007 R=95%



FjB/01/201J/MCN 06:24 FM FAX No. P. 019

•

~a~~aPa~C~~~S~1800

1586 KapIoIanI BouIewrd
HtII101/,lll,l, HllWllii 96814-4eOO
Telephone 808 94.2..a108
FaQliIrlile 8Q8 948-9595

DataI-bJse
Holdings Corp.

Subject:

Before the House Committee on Consumer Protection

and Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

"

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vlce-Chalr and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
epAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of certified Public Accountants C"AJCpg),
as the current national debate is not whether peer review shOlild be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
rpCAOB") created under the Sarbanes~OxleyAct for publidy-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of HawaII; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
HawaII; (3) most Importantly. better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monItoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue flnancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge yOli to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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IN SUPPORT OF HB 2731 ANDHB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Brent Kobayashi, strongly support the mandatory peer review requirement for CPAs. I
support mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally. I
support mandatory peer review, which has been mandatory since 1968 for a majority of
practicing epAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants (UAICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board rpCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Jodi Lam

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
(ltpCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by epAs in the State of
Hawaii; (3) most importantly, better protect LIS, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.

?J~
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House Committee on Consumer Protection & Commerce

Wednesday. February 3. 2010
2:00 p.m.

Conference Room 325

Testimony of Tony Lau

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair. Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants rAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB

D

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefIts of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vlce~ChalrWakai and Committee Members:

I, Nathan Lee, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes~Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~~

1{,,-fA"'n j.~t.-
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Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Karen Lei

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair~ Vice~Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the 8tate
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
a~ the current national debate is not whether peer review should be mandatory but shOUld the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the 8arbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the qualIty of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

.. ,.,/ ;;
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-ehair Wakai and Committee Members:

I, Wendy Manuel, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified PUblic Accountants ("AlePA"), as the current
national debate is not Whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOBn

)

created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will proVide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review resuits of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and ·users of such
financial statements, some who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prapare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Sincerely,

~~
Brian Marting
Vice President Finance & Administration
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vlce~Chalr Wakal and Committee Members:

I, Linda Merris, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants eAICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Soard ("PCAOS")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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Before the Hause Committee on Consumerr Protection & Commerce .
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827
Support of CPA Peer Review

Relating to Public Aocountancy

Dear Chair, Vlce--Chair and Committee Members:

I strongly support the mandatory peer rev.iew requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether ~er review should be mandatory blolt shouid the
peer review fi l1dings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the qualtty of the
financial statements being pr!'!pared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliabHity of financial statements prepared an'd issued by CPAs in the Stats of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of HawaII on an
equal playing field and enhance their com~titiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it wlll provide
the public with an Improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

RALPH S,INOUYE CO" LTD,

~~ -
Wesley Mikuni
Vice President - Finance.
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Testimony of Marc Miura

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
GPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
("PGAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by epAs In the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer reView or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place GPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonTl professional standards and fulfill the public's expectations.

Tapa Finanoal Center

700 Sishop Street, Suite 1040

Honolulu. Hawaii 96613

Telephone (808) 531-1040

facilimile (808) 599-8719

W'-I<'W.wassoaatescpas.com
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Jason Nagai, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the Stats of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

6-!2A-, -'
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. 1r~'.L"
Conference Room 325 ~

'Vikoff Combs & Co., LLC
Cenified Public Accountants

January 29, 2010

Testimony in support ofHB2731, HB2837

Presented by: Michael Y. Nakamoto

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vic.e-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level ofassurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue fmancial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the CUlTent national debate is not whether peer
review should "he mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes~Ox1ey Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii On an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved. level of assurance that CPA-prepared fmancial statements are
prepared pursuant to unifonn professional standards and fulfill the public's expectations.

Very truly yours,

Wikoff Combs & Co., LLC

~~
Michael Y. Nakamoto

\

Honoluhl
1001 Bishop S\l~t. Sllile 2760
Honelulu. HI 968 13
Tel: (8:)8) 791-141-4
Fax: (808\ 791-1440
www. wikol'fcomb~pa.cOnl
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Testimony to: House Committee on Consumer Protection
& Commerce

Presonted by: Sean Nakamura /3345 Kamaaina Dr./ Honolulu, HI /96817

February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND DB 2827

Snpport of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance tha.t fInancia.l statements prepared and issued by CPAs in the State of
Hawaii are unifonnly pt'epared in accordance with esta.blished professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review fmdings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("peAOB") created under the Sarbanes-Oxley Act for publiclywheld
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect US, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to enSure
that they comply with established professional standards~ and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that Cl'Anprepared financial statements are prepared put"suant to
uniform professional standards and fulfill the public's expectations.

f?- fvL-
S e-,A.-"l N ~\;-AMv?-A-

999 B1SHOP STREET, Sul'!'E 1900
HONOWLU, HAWAII 96813
TElEPHONE: 808 531-3400 FACSlM'O.E: 808 S31-3433
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Testimony Before the House Committee
on Consumer Protection & Commerce

P. 012

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Ghair Wakai and Committee Members:

I, Grayson Nose, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1986 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publtcly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

s~
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618 Elepaio Street
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Testimony Before the House Committee
on Consumer Protection & Commerce
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3. 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Roderick Nystul, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by GPAs in the State of Hawaii are
uniformly prepared in accordance with established prOfessional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCADS")
created under the Sarbanes-Oxley Act for publicly~heldcompanies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure thPit they comply with established professional standards;
and (4) place CPAs who prepare and issue finaneials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.

Sincerely,

ruJ~
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Sondra Ouye
P.O. Box 25307
Honolulu, m96825

February 3, 2010
2:00 p.m,

Conference Room 325

Subject: IN SlJl>PORT OF HB 2731 AND lIB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide Ii level of assurance that fmaneial statements prepared and issued by CPAs in the State of
Hawaii are unifo{mly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants C"AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board C"PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of tho financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements) who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fmancials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared fmandal statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

999 BlSHOP STREET, StnTE 1900
HO'l>lOLULO, HAwAlI 96813
TS.I,.E:PHONE: 80S 531·3400 FACSIMILE: 808531-3433
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members;

I, Christine Perez, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing GPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPN), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board (GPCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for epAs as it will provide
the public with an improved level of assurance that CpA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Sincerely,

~~~
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

[. UUL

Dear Chair Berkes, Vice-Chair Wakai and Conunittee Merobers:

I, Carolyn Roberts, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of assurance that
financial statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, I support mandatory peer review,
which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public
Accountants ("AICPA"), as the current national debate is not Whether peer review should be mandatory
but should the peer review findings be made b'ansparent and disclosed to better infonn and protect the
public's interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOE") created under the Sarbanes-Oxle)' Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspectulg public and userS of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
finsncials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
unifonn professional standards and fulfill the public's expectations.

Sincerely,

~~
Carolyn Roberts
Director, Budgets and Financial Analysis

1132 Bishop Street, Suite 307 • HonQlulu, HawaII 96813 • TEL: (808) 543~98 • FAX: (80s) 543-1425
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Chairman Herkes
Vice Chairman Wakai
House Committee on Consumer Protection and Commerce

I strongly support the mandatory peer review requirement for practicing Certified Public
Accountants (CPAs). I support mandatory peer review (as provided in HB 2827) in order
to provide a level ofassurance that fInancial statements prepared and issued by CPAs in
the State ofHawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, as the current national debate
is not whether peer review should be mandatory but should the peer review findings be
made transparent and disclosed to better infonn and protect the public's interest similar to
the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.
The benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect the unsuspecting public
and users of such financial statements, who may incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepare and issue
fmancial statements in the State ofHawaii on an equal playing field and enhance their
competitiveness.
For the above reasons, I urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial
statements are prepared pursuant to unifOlm professional standards and fulfill the public's
expec~tions.

.sid'ely, IJ~
'~~ J1( ,;6b

awrence D. Ro 19uez, CPA
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House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Megumi Sasada

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAU

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-QXley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; {2} enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Topa Financial Ce'ller

700 Bishop Street, Suite 1040

Honolulu, Hawaii ~6813
Telephone (BOS) 531-1040

Facshnile (BOB) 599-87: ')

www.cw3!l.ociat~as.com
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Testimony Before the House Committee
on Consumer Protection & Commerce
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vlce..chalr Wakal and Committee Members:

I, Randy Shlnagawa, strongly support the mandatory peer review requirement for CPAs. I
support mandatory peer review (preferably as provided In HB 2827) In order to provide a level 01
assurance that financial statements prepared and Issued by CPAs In the state of HawaII ere
uniformly prepared In accordance with established professional standard5. Addltiohally, I
support mandatory peer review, which has been mandatory sint:e 1988 for a majority of
practicing CPAs who prepare and Issue flnancial statements In the State of Hawaii and are
members of the American institute of Certified Public Accountants ("AICPA"). as tl"le C\.Irrent
national debate Is not whether peer review should be mandatory but should the peer review
findings oe made transparent and disclosed to better Inform and protect tne pUbliC'S Interest
similar to the review results of the FJubllc Company Oversight Accounting Board ("PCAOB~)

created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the beneflts of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditablHty and reliability of financial statements prepared and issued by CPAs in the State of
HawaII; (3) most importantly, better protect us, the unsuspecting public and users of such
tlnancial statements, who incorrectly believe that all epAs participate in a peer review or
practice monitoring program 10 ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, t urge Y0l,l to liiUpport mandatory p,er review for CPAs ali it will provide
the public with an improved level of a6surano~ th~l CPA-pr$pared financial statements are
prepared pursuant 10 uniform professional &1andards and fulfill the public's expectations.

Sincerely,

(ff;B ~
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

TESTIMONY OF EDWARD D. SULTAN, PRESIDENT, CEO - NA HOKU, INC.

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear ChaJr, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a lawl of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In a.ccordance with established professional
standards. Additionally. I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are memoors of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public COmpany Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by C~As in the State of Hawaii; (2) enhance the
creditability and reliability of financal statements prepared and Issued by CPAs In the State of
Hawaii; (3) most Importantly, better protect us, tt1e unsuspecting public and users of such
financial statements, who incorreotly believe that all CPAs participate In a peer reView or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of aSSlirance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public'S expectations.

Mahalo and Aloha,

7(J; '/J. ·Hi-
Edward D.{t~V\
President, CEO

Ranked 10isllargegt business in Hawaii by Hawaii Bl.\sir!_ MQgl!\Z.in.a (Auguet 2009).
Ranked 17tn 121I'98$tJeweler In North Amerlca by Na1!onal Jeweler Maga2lJ;e (May 16, :lOOO i5SU&).
Rank;erlln the top 5.000 fasle$t grov.lng companies in the O.SA by Inc. uegiUln$.
Finaijst In Pacl1ic Business News's Best In Business COII'lpetlt!on.
Ranked as ooe of the B8Ilt Places to Wort In HawaII by H~n 8us1i'1eG$ Mag;Wrle,
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Testimony Before the House Committee
on Consumer Protection &Commerce

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,,2010 at2:00 pm
State Capitol, Confarence Room 325

Dear Chair Herkes, Vlce-Chalr Wakal and Committee Members:

J, Mitchell ialra, stronglY support the mandatory peer review requirement for CPAa. I support
mandatory peer review In order to provide a level of assurance that flnanclal statements
prepared and issued by CPAs in the State of HawaII are uniformly prepared in accordance with
established professional standards. Additlonally, I support mandatory peer review, which has
been mandatory since 1988 for a majority of practlc1ng CPAs who prepare and Issue financial
statements In the State of HawaU and are members af the American Inst~ute of Certlfled Public
Accountants (UAICPA"), as the current national debate is not whether peer review should be
mandatory but should the peer review findings be made transparent and dIsclosed to better
Inform and prolect the public's' interest similar to the review reeults of the pubnc Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publiQly-held
oom~~. .

In turn, the benafit& of mandatory poor review program will: (1) improve the quality of the
financial stataments b~ing prspareQ and issued by CPAs In the State of HF;lwall; (2) enhance the
oreditability and reliab~ity of financial statements }:ll'epared and issued by CPAs in the State of
Hawaii; (3) mO$t irnpormntly, better protact us, the unsuspecting public and users of such
fjnancia: statements, who ircorreotly believe ttll:1t all CPAs participate In a pesl' revIew or
practioe monitoring pl'Ogratn to ensure that they comply with established professional standards:
8nd (4) place CPAs Who prepare and issue financlals statements In the state of Hawaii on an
eClual playing field and enhance their oompetltlveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the publio's expeotations.

Sincerely,
... .........
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Conference Room 325

Testimonyof Steehanie Tancayo
In Support of HB 2731 and HB 2827

Relating to Public Accountancy

P. 021

Chair Herkes, VioewChair Waked and Committee Members;

I strongly support the manda10ry peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and Issued by ePAs in the State of Hawaii; (2) enhance the
creditabHityand reliability of financial statements prepared and Issued by epAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting publio and users of such financial
statements, who incorrectly believe that all epAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards: and (4)
place CPAs who prepare and Issue tinancials statements in the State of Hawaii on an eqtlsl
playing-fIeld and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will prOVide
the pubHc....nth an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform profeSSional standards and fulfill the public'S expectatlons.

Sincerely,

?5~~ )lj.e-f~c~·
lIl~r, OJr,.,:.aJe'"fZep'{;.rfij
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p,m,
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Comfni

,Presented by: RANDAL TANIGUCHIJPARTNER
'NameITitle '

"

'Subject: TESTIMONY IN SUPPORT OF HB 2731 and HS 2827
l

Support of CPA Peer Review'
Relating to Public Accountancy

Dear'Chair, Vice-Chair and C'ommlttee Mem6ers:

\' strongly support thE;! m~ndatory peer review requirement'for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional

',standards_ Additionally, I support mandatory peer review, which has been mandatory sinc~

1988 for a majority of practicing CPAs who prepare and ,Issue financial statementSl,in the State
of Hawaii and are members of the Amerioan Institute of Certified Public Accountants ("AICP8),
as the current national debate is not whether peer review should be mandatory but should the
peer review tindit)gs be made transparent and,disclosed to better inform an~ protect the public's
Interest similar, to the review results of the Public Company Oversight ~Gcountlng Board'
("PCAOB") created under,the $arbanes~Oxley Act for pUblicly-held companies,

In turn, the benefits of mandatory' peer r~view 'program will: (1) improve the quality- of the
financial statements being prepared and \ssued byCPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs lri th~ State'of
HawaII; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that aU ePAs participate in a peer review or
practicam.oQito,dog..pr.ogram..to, ensure that they comply with establlshed, professlonal stand~rds;
and (4) place CPAs who prepare and issue financials statements in the S~ate of Hawaii on an
equal playing field and enhance their competitiveness.

For the above re~sons, Iurge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepi'lred financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

"
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ALLISON TOMA
94-824A Lumiauau St.,#CC104

Waipahu, Hawaii 96797

Testimony Before the House Committee
on Consumer Protection & Commerce

P. [121

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Allison Toma, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPAn

), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes~OxleyAct for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantlY, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~~
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Dennis M. Tsuhako
627 Kihiau Loop
Honolulu, III 96821

February 3, 2010
2:00 p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly suppon the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
ptacticing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review fIDdings be made transparent and
disclosed to better inform and protect the public I s interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Ox.ley Act for pUblicly
held companies.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the fmancial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and Users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare a.nd issue
fmancials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to unifonn professional standards and fulfill the public'S expectations.

~ftd~

999 BISHoP S'JlU;5T, S\JlTE 1900
HoNoLuLu, H....WAII 96813
TI!.UU'HoNa: 808 531-3400 FAC$lM1LE: 808 531-3433
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HAWAI'I PACIFIC UNIVERSITY
Vice President and Chief Financial Officer

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3~ 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Kenneth T. Uemura, strongly support the mandatory peer review requirement for ePAs. I
support mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance With established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPAD

). as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the pUblic's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefrts of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by epAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and {4} place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.

Sincerely,

~:~
Vice President and Chief Financial Officer

1132 lSlGhop Street. Suite 307 • HonolulU, Hawaii 96813 • TeL: (808) 356-5256 • FAX: (808) 544-1425
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Robin Uson

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by GPAs in the State of Hawaii; {2} enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with establIshed professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~
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House Committee on Consumer Protection & Comrne~
Wednesday, February 3, 2010

2:00 p,m,
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Hongchay Vixaysack

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, Which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it wlll provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulflll the public's expectations.

0:!ue§:)--
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CHARIE WICKLUND
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Testimony Before the House Committee
on Consumer Protection & Commerce

t'. U11

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Charie Wicklund, strongly support the mandatory peer review requirement for CPAs, I support
mandatory peer review. (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by ePAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPN), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCADS")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Sincerely,

cratW~
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Testimony to:

Presented by:

Royal State Financial Corporation
1600 Kapiolani Boulevard, Suite 1520

Honolulu, Hawaii 96814-3801

(808}951.1700

House Committee on Consumer Protection & Commerce

Craig Watanabe" Chief Financial Officer
Royal State Financial Corporation

Subject: HB2827 & HB2731- Relating to Public Accountancy
Wednesday, February 3) 2010
2:00 PM

Support of CPA Peer Review - HB 2827 and HB 2731
Relating to Public Accountancy

Dear Chair Herkes and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, I support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPAU

), as the current national
debate is not Whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act tor publicly-held companies.

In turn, the benefits of mandatory peer review program Will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
ePAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting
public and users of such financial statements, who incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as It will
provide the pUblic With an improved level of assurance that CPA-prepared financial
statements are prepared pursuant to uniform professional standards and fulfill the
public's expectations.
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. .~~..
Conference Room 325 ..-...

\\'ikoff Combs & Co.~ LLC
CeJ1ified Public Accountants

January 29,2010

Testimony in support ofHB2731, HB2837

Presented by: Joseph L. Wikoff, CPA

Subject Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members: .

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level ofassurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA'), as the current national debate is not whether peer
review should be mandatory but should the peer review fmdings be made transparent and disclosed to
better inform and protect the public's interest similar to the review resuhs of the Public Company
Oversight Accounting Board (''PCAOB'') created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of aSSUrance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's e'Xpectations.

Very truly yours,

HOBQh.11I
1001 Bishop Slreel. Suile2700
Honolulu, HI 96813
Tel: (808) 791-1414
t'ax: (80&) 791-1440
wWVv.wikofl'colnbscplJ.coJn
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: Chair, Vice-Chair and Committee Members

Presented by: Glenn Yes, Vice President - Finance

Subject: Support of CPA Peer Review

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the publio's
interest similar to the review results of the Public Company Oversight Accounting Board
("peA08") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State Of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~~
Glenn Yee
Vice President - Finance
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Before the House Committee on Consumer Protection & Commerce

Wednesday I February 3, 2010
2:00 p.m.

Conference Room 325

'''ikoff Combs & Co., LLC
Certified l1Jblic Accountants

. January 29,2010

Testimony in support ofHB2731, HB2837

Presented by: Jennie Y.M. Yu, CPA

Subject: Support of CPA Peer Review
Relating to Public AccoUJltancy

Dear Chair, Vice-Chair and Committee )-Iembers:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by· CPAs in the State of
Hawaii are unifonnly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority ofpracticing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better infonn and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
comparues.

In tum, the benefits of mandatory peer. review program. will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the S~te of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer re"iew for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulflll the public's expectations.

Very truly yours,

J
'off Combs & Co". LLC

~. ihA
J nnie Y.M. Y'0!fA - ...

anager

flollolulu
1001 a,shop Str~eh Sl,lile 216(1
Honolulu. HI 96813
T~I: (808) 79H414
Fa.x: (808) 791·) 440
www.wikollcombllc)}a.com
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3684 Waialae Avenue. Honolulu, Hawaii 96816
Phone (808) 735-8585 / Fax (80B) 737·5017

E-Mail: ocycpa6@haWltiiantel.net

TESTIMONY BEFORE THE HOUSE COMMITTEE
ON CONSUMER PROTECfION & COMMERCE

Re: House Bill 2731 and Honse Bill 2827

February 3, 2010 at 2:00 pm
State Capitol, Co:u.ference Room 325

Chair Herkes) Vice-Chair WWi, and Members ofthe Committee:

My name is Chris Yuen and r am a certified public accountant. I support House Bill 2731 and
House Bill 2827 (preferred).

I support mandatory peer review since it pro~ides a level of assurance that f1llatlCial statements
prepared and issued by CPA's in the State of Hawaii are uniformly prepared in accordance with
established professional standards. Additionally) I support mandatory peer review, which has
been mandatory since 1988 for a majority of practicing CPA's who prepare and issue fmancial
statements in the State of Hawaii and are members of the American Institute of Certified Public
Accountants ("AICPA'j.

The benefits of mandatory peer review program will: (1) hnprove the quality of the financial
statements being prepared and issued by CPNs in the State ofHawaii; (2) enhance the credibility
and reliability of financial statements prepared and issued by C:PA's in the State of Hawaii; and
(3) better protect the public and users of such fmancial statements.

For the above reasons, I urge you to support mandatory peer review for CPA's, as it will provide
the public with an improved level of assurance that CPA-prepared finencial statements are
prepaJ.'ed pursuant to uniform professional standards and improve protection ofthe public.

Respectfully submitted,

OHATA CHUN YUEN LLP

~t-
Partner
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Deanna Alices
274 Lunalilo Home Road
Honolulu, Hawaii 96825

House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of Deanna Alices

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. 016

Dear Chair Herkes, Vlce"Chalr Wakai and Committee Members:

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in acoordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing epAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for public\y-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued byePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place epAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of jhr, y}(,. BfIt11tV
In Support of HB 2731 and HB 2827

Relating to Public Accountancy

r. UUj

Chair Herkes, Vice--Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a lev~l of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with establIshed professional
standi3rds.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by ePAs in the State of Hawaii; {2} enhance the
credjtability and reliability of financial statements prepared and issued by eRAs in the State of
Hawaii; (3) most Importantly, better protect the unsuspeGting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitorlng program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playlng field and enhance their competitiveness

Hawaii is one of the few remaining states that do not have a peer review requirement (42 states
have adopted peer review legislation).

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level Df assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill tna public's expectations.

Sincerely,

~~.
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Erin Eno
555. Kukui Street, 01404

Honolulu, HI 96813
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Erin Eno

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review fOr epAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Karl Fujii, 95..1100 Haloku Street, Mililani, HI 96789
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Karl Fujii

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair_Herkes, Vice-Chair Wakal and Committee Members:

[ strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
a5 the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("PCAOB") created under the Sarbanes~OxleyAct for publicly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations_
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Jennifer Gee
520 Lunalilo Home Rd. #8223

Honolulu, HI 96825
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House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Jennifer Gee

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (kAICPAIt

).

as the currerit national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-02-2010 09:56RM FRX: 10: REP WRKRI PRGE:015 R=95%



F~B/02/201J/TUE :1:15 AM FAX flo.

Eva Hang
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House Committee On Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Eva Hang

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes. VicewChair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer
review In order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and Issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatolY peer review for ePAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-02-2010 09:57AM FAX: m:REP WAKAI PAGE:025 R=95%



¥iU/U~j~UIJ/IUh .1: jj AN l' AA l'lO. r. U1't

Kristen E. Hauanio-Tonogan 95-273 Waikalani Or. 0804, Mililani, HI 96789

Hoose Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of Kristen Elaine Hauanio-Tanagan

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-oxley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the Slate of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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.Eliz.abeth Koo
1617 Keeaumoku Street, #1603

Honolulu Hawaii 96822
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Elizabeth KOD

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce..chair Wakal and Committee Members:

I strongly support the mandatory peer reView reqUirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer reView findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field 'and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Curtis Nakashima
462 Manono Street

Kailua, HI 96734

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Curtis Nakashima

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. U11

Dear Chair Herkes, Vlce-ehalr Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs_ I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standan::fs_ Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatary but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("PCAOBW

) created under the Sarbanes-Oxley Act for pUblicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements. Who inccrrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations_
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Deneen Nakashima
462 Manono Street
Kailua, HI 96734

House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of Deneen Nakashima

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

r, U1J

Dear Chair Herkes, Vice-ehair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants (UAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-OXley Act for publidy-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer ravi&w or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-02-2010 09:56AM FAX: ID:REP WAKAI PAGE:013 R=95%



F~8/U~/~UIJ/TUh .1: lL AM rAJ. no, 1, UU't

~Castle Resorts & Hotels
Hawaii· Micronesia· New Zealand

Before the HOQse Committee on
COlls.mer Protection and Commerce

Wednesday, Febmary 3,2010
2:00 p.m.

Confere».ce Room 315

TestilDOllY of Mike Njtta
In Support ofDB 2731 and DB 2827

R.elating to Public Accountancy

Chair Berkes, Vice-Chair Wakai IIld Committee Menlbers:

r strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to pl'O"ide a level ofassurance that financial statements prepllt~ and i53ued by CPAs in the State of
Hawaii are unifonnly prepared in accordance with established professional standards.

The benefits of mandatoxy peer review program win: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State ofHawaii; (2) enhance the creditability and reliability of
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most i:mpQrtantly, better
protect the unsuspecting public and UlIe!S of such :financial statemem6, who incorrectly believe that aU
CPAs participate in a peel' review or practice monitoring program to ensure that they comply with
established professional standards; and (4) place CPAs who prepare and issue fmancws statements in the,
State ofHawaii On an equal playing field and enhance their coIIlpetitiveness.

For the above reasons, I \ltge you to support mandatory peer review tor CPAs as it will provide the public
with an improv~ level ofassurance that CPA-prepared fllWlCial gtatetnents ace prepared pursuant to
uni.fonn. pmfessional standards and fulfill the public's expectations.

Sincerely,

~
Mike Nitta.
ChiefFinancial Officer
Castle Resorts & Hotels
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Gale Oberg, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peACB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer reView or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3/ 2010

2:00 p.m.
Conference 32.5

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: \. J1~~
Subject: TESTI~~~UPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Choir and Commiftee Members:

P. 003

~
ALLIED
BUILDERS
SYSTEM

Gary Oda
p(~si(Jenl

I 717 Akati 5rrailt
3m Fioor
Honolulu. Hawaii
9cS,g-4265
POOl'l6
eos 432-9935
w\'1w,~b$hawa:i.ccm

I strongly support the mandatory peer review ~equirement for CPAs.~ I
support mandatory peer review in order to provide a level of
assurance that financial statements prepared and issued by CPAs in
the State of Hawaii are uniformly prepared in accordance· with
established professional standards. Additionally, I support mandatory
peer review. which has been mandatory since 1988 for a majority of
practicing ePAs who prepare and issue financial statements io the
State of Hawaii and are members of the American Institute of Certified
Public Accountants (UAICPA'lj, as the current national debate is not
whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and
protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ['1PCAOBIt

) created und.er the
Sorbones~OxleyAct for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will:· (1)
improve the quality of the financial statements being prepared and
issued by ePAs in the State of Hawaii; 12} enhance the creditability
and reliability of financial statements prepared and issued by CPAs in
the state of Hawaii; (3) most importantly, better protect us. the
unsuspecTIng public and users of such financial statements. who
incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with
established professional standards; and (4) place ePAs who prepare
and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you 10 support mandatory peer review
for CPAs as it will provide the public with on improved level of
assurance that CPA-prepared financial statements ore prepared
pursuant to uniform professional standards and fulfill the public's
expectations.
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Alfred and Ruth Ono

February 2, 2010

Itl)ltlM d3C:l:OI 6661 6[L 808:Xtl~ Wtl6b:01 0102-20-83~

4510AukaiAwntle HorwluJu, Hawaii 96$16
TtJ N08-7:J9-1800 FtD: 808·739·1999

.'!he Honorable Glenn Wakai, Vice Chair
Canmittee on ConSUl'ler Protection & Cormrerce
Hawaii State capitol Roan 316

. Honolulu, Hawaii. 96815

Re: HE 2731 and HB 2827

Dear Glenn,

Botb. bills relating to Public Accountancy will be heard tOJIOrrow before
the Contnittee on Consumer ?rotectio::l &: Cortmerce.

I am in support of both bills and request your favorable consideration.

Thanking you kindly, I remain

Respectfully,

cc: The Honorable Calvin Say, Speaker
The Honorable Ken Ito
The Hooorable Joe Souki
The Hooorable Barbara C. Manmoto
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Kristoffer Pascual
909 Kapiolani Blvd #705

Honolulu, HI 96814

r, UL I

House Committee on Consumer Protection & Commerce
Wednesday, February 3.2010

2:00 p.m.
Conference Room 325

Testimony of Kristoffer F. Pascual, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("pCAOBn) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all epAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of Shan-Mei Phillips

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-ehair Wakai and Committea Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer reView should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
CPCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Alicia Sitan

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protBctus, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the Slate of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Kenneth Stanley

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wak8i and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOBH

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements. who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of Amy Sugihara

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce-Ghalr Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOe") created under the Sarbanes..Qxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most 'importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of LIN SUN

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which t1as been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA

U

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Conference Room 325

Testimony of Dwayne Takeno

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-Oxtey Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improv8 the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, , urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.
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House Committee on Consumer Protection &Commerce
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2:00 p.m.
Conference Room 325

Testimony of Jonathan A. Townsley

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkesl Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for publicly"held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Dustin Verity, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Harkes, Vice-Ghair Wakai and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance With established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("A1CPN),
as the current national debate is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all epAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Tim Wong, VP Finance - Sopogy, Inc.

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Darrell Yamagata

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-ehair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the Stale
of Hawaii and are members of the American Institute of certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2;00 p.m.
Conference Room 325

Testimony of CRAIG YAMASAKI

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear ChaIr Herkes, Vlce..chalr Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in acoordance with established professional
standards. Additionally, 1 support mandatory peer review, Which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us. the unsuspecting public and users of such
financial statements. who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,
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Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Donald Yannell, Senior Vice President, First Hawaiian Bank

In Support of HB 2731 and HB 2827
Relating to PUblic Accountancy

Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer
review iil order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
stCitements being prepared and issued by ePAs in the State of Hawaii; (:2) enhance the
creditability and reliability of financial sta1ements prepared and issued by GPAs in the State of
Hawaii; (3) most importantly, better protact the unsuspecling public and users of such financial
statements, who incorrectly believe that all ePAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

Hawaii is one of the few remaining states that do not have a peer reView requirement (42 states
have adopted peer review legislation).

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public w:th an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

First Hawaiian Bank· 2181 Kalalulua A"Bnua • Honolulu. Hawaii Q681 5-231 e • fhb.com
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Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

TESTIMONIAL PETITION

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakai and Committee Members:

P. 002

We strongly support the mandatory peer review requirement for CPAs. We support mandatory
peer review in order to provide a level of assurance that financial statements prepared and
issued by CPAs in the State of Hawaii are uniformly prepared in accordance with established
professional standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting publiC and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements In the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Hawaii is one of the few states that continue to lament over this professional and consumer
protection issues. Currently 42 state boards of accountancy require mandatory peer review for
renewal of a CPA license or licensure_

Sincerely,

See Attached Petition List
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2;00 p.m.
Conference Room 325

Testimony of Brent Asao

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Harkes, Vice-Chair Wakail and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2837).
The preferred version IS HB 2837 which was revised after HB 2731. 1support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes..()xley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality .of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

9Jrumt Cl.,ato.

Brent Asato
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Testimony of Cory Brede, CPA

In Support of HB 2731 and HB 2827
Relating to PUblic Accountancy

Dear Chair Herkes, Vice-ehair Wakai, and Committee Members:

I strongly support the mandatory peer reView requirement for CPAs (HB 2731 and H8 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOe") created under the Sarbanes-Qxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
pr.actice monitoring program to ensure that they comply with established professional standards;
and {4} place CPAs who prepare and issue finandals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~f~
Cory Brede
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2;00 p.m.• Conference Room 325

Testimony to; Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Dana Chang
1508 Pensacola Street, #201
Honolulu, HI 96822

Subject: IN SUPPORT OF.HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair~Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review. which has been mandatory since 1988 for a majority of practicing CPAs who plepare and issue financial
statements in the State of Hawaii and are members of the Amelican Institute of Certified Public Accountants
("AIC,'PAt'). as the current national debate is not whether peer review should be mal1datOly but should the peer
review findings be made transparent and disclosed to better infonD and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("peAOB") created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State ofHawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
lUlsuspecting public and userS of such financial statements. who incon-ectly believe that all CPAs participate iu a
peer review or practice monitoring pl'Ogram to ensure that they comply with established professional standards;
Bnd (4) place CPAs who prepare and issue fmancials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to SUppOI1 mandatory peer review for CPAs as it will provide the public with an
improved level ofasSUrauce that CPA-prepared fmaucial sMelnents are prepared pursuant to unifonn professional
standards and fulfill the public's expectations.
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Testlmony of Vi Chen

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herke$, Vice-Chair Wakai, and Committee Member$:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HS 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountan1s ('IAICPN),
as the current national debate is not whether peer review should be mandatory but shOuld the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
rpCAOS"} created under the Sarbanes-oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review -program will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs In the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs particlipate in a pear review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assuranoe that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

g:-
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2:00 p.m.
Conference Room 325

Testimony of Alina Cheng

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

J strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

£ltiM. eIktu;

Alina Cheng
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Dear Chair Herkes, Vice-Chair Wakai, and Committee Members;

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The prefarredversion is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with estabUshed professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute Of Certified Public Accountants rAICPA") ,
as the current national debate Is nat Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better Inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-oxley Act for publiclY-held companies.

In turn, the benefits of mandatory peer review program will: (1) Improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatary peer review for CPAs as it will provide
the pubUc with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the pUblic's expectations.

~~
Jinwha Choi
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Before the House Committee on
Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325
TESTIMONY IN SUPPORT OF HB2731 AND HB 2827

Presented by: Landon H.W. Chun, Chief Financial Officer

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair. ViGe~Chairand Committee Members:

I strongly support the mandatory peer review requirement for epAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of. Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better infonn and protect the public's
interest similar to the review results of the Public COmpany Oversight Accounting Board
("peAOB") created under the Sarbanes-Qxley Act for publidy-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it wili provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public'S expectations.

Sincerely,

~~
Landon H. W. Chun

Chief Financial Officer

1001 K3rnokila Boll1e'9ard Suite 200 Kapolei, Hawaii 96707 Phone (BOB) 674-6674 Facsimil" (808) 674-3111 Website: www.kapolei.com
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BEFORE THE

HOUSE COMMITIEE ON CONSUMER PROTECTION & COMMERCE

Representative Robert N, Herkes, Chair
Representative Glenn Wakai, Vice Chair

HB 2131 AND HB 28~ RELATING TO PUBLIC ACCOUNTANCY

TESTIMONY OF

JOHN HENRY FELIX
Chairman of the Board, President and Chief Executive Officer

and
RODNEYJ.PARK,CPA

Senior Vice President, Treasurer and Chief Financial Officer

February 3, 2010, 2:00 pm
State Capitol Conference Room 325

Dear Chair, Vice-Chair and Committee Members:

We strongly support the mandatory peer review requirement for CPAs. We support mandatory
peer review in order to provide a level of assurance that financial statements prepared and
issued by CPAs in the State of Hawaii are uniformly prepared in accordance with established
professional standards. Additionally, we support mandatory peer reView, which has been
mandatory since 1988 for a majority of practicing ePAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public
Accountants ("AICPA"), as the current national debate is not whether peer review should be
mandatory but should the peer review findings be made transparent and disclosed to better
inform and piOtect the public's interest similar to the review results of the PUblic Company
Oversight Accounting Board ("peAOB-) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and iSsue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

. - - ~ ., . , -, :., .... ,: " )'.".: 'i.-.,/;,~ i, ';;/1' h;I."'·"'-
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For the above reasons, we urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial statements
are prepared pursuant to uniform professional standards and fulfill the public's expectations.

"w"'**
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. ULU

Dear Chair Herkes. Vlce-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance wittl established professional
standards. Addltlonally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better Inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the 5arbanes"OxIey Act for publicly-held companies.

In tum. the benefits of mandatory peer review program will: (1) ImprQve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most Importantly, better protect us, the unsuspecting public and users of Such
financial statements. who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue flnancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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In Support of HB 2731 and HB 2827
Relating to Public A.cx:cuntancy

Dear Chair Merkes, Vice'(;hair Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance 1hat financial statements prepared and iSSUed by
CPAs In the State of Hawaii are unifonnly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed 1:0 better inform and protect the pUblic's
interest. similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes..Qxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) Improve the quality of the
financial statements being prepared and issued by CPAs In the State of HawaII; (2) enhance the
creditability and reliability of financial statements prepared and issued by epAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements In the State of Hawaii on an
equal playing field and enhance their competltlveness.

For the abova reasons, I urge yOll to support mandatory peer review for CPAs as it will proVide
the pUblic with an improved level of assurance that CPA-prepared financial s1atements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce~Chalr Wakal, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that 1inancial statements prepared and Issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of HawaII and are members of the American Institute of Certified Public Accountants ("AICPAD

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public'S
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs in the State of HawaD; (2) enhance the
creditability and refiability of financial statements prepared and Issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statementss who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue flnanclals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

,~~~
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Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaij on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the pUblic's expectations,

Sincerely,

ttt·l1\
Chad K. Funasaki
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Dear Chair Herkes. Viee-Chair Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that f1nandal statements prepared and Issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of HawaII and are members of the American Institute of certlt1ed Public Accountants ("AlCPA").
as the current national debate Is not whether peer review should be mandatory but shOUld the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(flPCAOB") created under the Sarbanes-Qxley Act for publidy-held companies.

In tum, the benefits of mandatory peer review program Will: (1) improve the quality of the
financial statements being prepared and issUed by CPAs in the State of Hawaii; (2) enhance the
a-editability and reliabiity of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importanUy, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements In the State of HaWi:lii on an
equal playing field and enhance 1heir competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as It will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Before the House Committee 011 Consumer Prorection & Commerce
Wednesday, Febmary 3, 2010

2:00 p.m. - Conference Room 325

Testimony to: Chair HeIkes, Vice Chair Wakai and Committee Members

Presented by: Etsuko Ganjali
52 Lawai Street
Honolulu, HI 96825

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public AccountBnts
("AICPA"), as the current national debate is not Whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board C"PCAOB") created under the Sarbanes-Oxley
Act for publicly-held companies..

In turn, the benefits of mandatory peer review program will: (1) improve the quality of tile financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, tlle
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensUre that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii On an equal playing field
and enhance their competitiveness.

For the above reasons, 1urge you to support mandatory peer }'eview for CPAs as it will provide the public with all
improved level of assurance that CPA-prepared financial statements are prepared purSUaIlt to unifonn professional
standards and fulfill the public's expectations.

r
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Conference Room 325

Testimony of Edello Gerola

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice~Chair Wakal, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised aftar HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of Certified Public Accountants rAICPA"),
as the current national debate is not whether peer review shOUld be mandatory but should the
peer review findings be made transparent and disclosed to better Inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(·PCAOB~) created under the Sarbanes-Oxley Act for publicly-held companies.

10 turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by GPAs In the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for GPAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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2:00 p.m.
Conference Room 325

Testimony of Charles Goodin

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAI,
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes..Qxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will proVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~~JM..

Charles Goodin
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Chair Herkes and Vice Chair Wakai

Presented by: David T Goya
Chief Financial Officer
Roberts Hawaii

Subject: TESTIMONY IN SUPPORT OF HB 2731 AND HB 2B27

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members: .

I strongly support the mandatory peer review requirement for GPAs. ·1 support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in·
accordance with established professional standards. Additionally, I support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current natronaI
debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality·of the.
financial staternentlS being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
ePAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting
public and users of such financial statements, who incorrectly· believe that allCPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards: and (4) place ePAs who prepare and issue
finencials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will
provide the pUblic with an improved level of assurance that CPA-prepared financial
statements are prepared pursuant to uniform professional standards and fulfill the
public's expectations.
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Conference Room 325
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In Support of HB 2731 and HB 2827

Relating to Public Accountancy
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Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and issued by CPAs in the Slate of Hawaii are uniformly prepared in
accordance with established professional standards.

The benefits of mandatory peer review program Will: (1) improve the Quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; {2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly. better protect the unsuspecting public
and users of such financial statements, who incorrectly believe that all CPAs participate
in a peer review or practice monitoring program to ensure that they comply with
established professional standards; and (4) place epAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

Hawaii is one of the few remaining states that do not have a peer review requirement (42
states have adopted peer review legislation).

For the above reasons, I urge you to support mandatory peer review for ePAs as it will
provide the public with an improved level of assurance that CPA-prepared financial
statements are prepared pun;uant to uniform professional standards and fulfill the
public's expectations.

Sincerely,

......--~--.,~C )
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2:00p.m.
Conference Room 325

Testimony of Ronald S. Gouveia, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unifonnly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
credibility and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfill the public's expectations.
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Chair Herkes, Vlce"Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, beUer protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all eRAs participate In a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place ePAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the pUblic's expectations.
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Testimony of, Dennis T.Higashiguchl

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-ChairWakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~7: 'J.~~: 1~'
Dennis T. Higashiguchi
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Relating to Public Accountancy
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Dear Chair Herkes., Vice-chalr Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a leval of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 tor a majority of practicing CPAs who prepare and issue financial statemen1s in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPAj,
as tha current national debate is not Whether peer review should be mandatory but should the
peer review findIngs be made transparent and disclosed to better inform and protect. the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
rpCAOBn

) created under the Sarbanes-OXley Act for publicly-held companies,

In turn. the benefflsof mandatory peer review program will: (1) Improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of finahdal statements prepared and Issued by CPAs in the State of
HawaII; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who Incorrectly believe that all epAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue flnancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Conference Room 325

Testimony of Wesley B. Hiyane, Principal

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-ehair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants f'AICPAn

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the SarbanesftOxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

N&K CPAs, Inc.

J~bJ·~
Wesley B. Hiyane
Principal
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy
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Deal' Chair Herkes, Vice-ChairWakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, I support mandatory peer review, which has been mandatory since
19B8 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants ("AICPA"),
as the current national debate is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the reView results of the Public Company Oversight Accounting Board
("PCAOB

U

) created under the Samanes-Oxley Act for pUblicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by GPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Respectfully Submitted,

M'imrs.J. ::::Jr}-----
Partner/Principal ~
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RelatIng to Public Accountancy

Chair Herkes, Vlce-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs In the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; {2} enhance the
creditabillty and reliability of flnanclal statements prepared and issued by CPAs In the State of
Hawaii; (3) most importantly. better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer reView or practice
monitoring program to ensure that they comply wtth established professional standards; and (4)
place ePAs who prepare and issue financlals statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

Hawaii is one of the few remaining states that do not have a peer review requirement (42 states
have adopted peer review legislation).

For the above reasons, I Uige you to support mandatory peer reView for CPAs as It will provide
the public wlth an improved level of assurance that CPA-prepared ftnanclal statements are
prepared pursuant to unIform professional standards and fulfill the public's expectations.

Sincerely.
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House Committee 00 Consumer Protection & Commerce
Wednesday, February 3, 2010 '

2:00 p.m.
Conference Room 325

Testimony of Patrick lng, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice"Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the State of Hawaii are uniformly prepared in accordance with established profes~lonar

standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of HawaII and are members of the American Institute of Certified Public Accountants ("AICPA"), .
as the current national debate Is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer reView program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, berter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place GPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to 6Upport mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfHl the public's expectations.

Sincerely.

/7____ ~',96793/l'-y- S ''" 103, w.i1.'., H.w""v'd:---.--J ) 1721 Wil' Pa Loop, WIP 'A L.. /JIg. CPA, Int:.
Patrick L. lng, nop; 8), -0615 7 fax; (80S) :14)-6733phone: (80 .:q 4
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPAJI

),

as the current national debate is not whether peer review should be mandatory but should lhe
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBJI

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits ofomandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by epAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~
Blake S. Isobe
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2;00 p,m.
Conference Room 325

Testimony of Brian Isobe, Principal

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all epAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place epAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

The preamble to the AICPA Code of Professional Conduct states:
Membership in the American Institute of Certified Public Accountants is voluntary. ay accepting
membership, a certified public accountant assumes an obligation of self-discipline above and
beyond the requirements of laws and regulations.

In keeping with the spirit of the above, there is no good reason for any CPA to not support
mandatory peer reviews. Thus I urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial statements
are prepared pursuant to uniform profeSSional standards and fulfill the public's expectations.

Sincerely,
N&K CPAs, In~. _

~~~
Brian Isoba
Principal
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m. - Conference Room 325

Testimony to: Chair Herkes Vice Chair Wakai and Committee Members,

Presented by: Ralph Kanetoku
2737-A :Booth ):toad
Honolulu. HI 96813

Subject: IN SU~~ORT OF BB 2731 AND HE 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement fol' CPAs, I suppod mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the Sta1e of Hawaii are
uniformly prepared in accordance with established pl'Ofessional standsl'ds. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPA"), as the cun'ent national debate is not whether peer review shonld be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting :Board ("peADB") created under the Sarbanes-Oxley
Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the qnality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by ePAs in the State of Ha.waii; (3) most imp0l1antly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs partioipate in a
peer review or practice monitoring prOgl'8.ffi to ensure that they comply with established professional staudal'ds;
and (4) place CPAs who prepare and issue financials statements in the Smte of HawaH on an equal playing field
and enhance their competitiveness,

For the above reasOllS, I Ul'ge you to support mandatory peer review for CPAs as it \vill provide the public with an
improved level of assurance dlat CPA-prepared financial statements a.re prepared pursuant to uniform professional
standards and fulfill dle public's expectations.

~?~~
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In Support of HB 2731 and HB 2827
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P. 017

Dear Chair Herbs, Vice-Chalr Waul and Committee Members:

I strongly support the mandi;dory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that fllM;lncial statements prepared and issued by
CPAs in the State of Hawai are unifOnnly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 tor a majority of practicirY:,J CPAs who prepare and issue financal statements in the State
of Hawau and are members of the American Institute of certified Public Accountants ("AICPA"),
as the current natIOnal debate is not whether peer review should be mandatorY but should the
peer review ftnding5 be made transparent and disclosed to better Inform and protect the pUbllcls
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Ssrbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) Improve the quality of the
financial statements being prepared and Issued by CPAs In the State of Hawaii; (2) enhance the
creditability and reliability of financIal statements prepared and Issued by CPAs in the Slate of
Hawaii; (3) most importantly, bel:ter protect us, the unsuspecting public and users of such
financlal statements, who Incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standardsj
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic wtth an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Dear Chair Herkes. Vlce-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
epAs in the State ct Hawaii are uniformly prepared in acoordance with established professional
standards. Additlonally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare arxl issue financial statements in the State
of HawaII and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better Inform and prdtect the public's
interest Similar to the review results of the Public Company Oversight Accounting Board
(-PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program wlll: (1) improve the quality of the
financial statements being prepared and issued by CPAs ill the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most Importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peel' review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place epAs who prepare and Issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public witl1 an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony of Heeyeon Kim, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce..chalr Wakal, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"},
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes~OxleyAct for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely, .A

I~~
Heeyeon Kim
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m. - Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Alan Kobayashi
3745 Anuhea 8t.
Honolulu, HI 96816

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair! Vice...chair and Committee Members: '

I strongly support the mandatoiy peer review requirement for CPAs, I support mandatory peer review in order to
provide a level of assurance that financial statements pl'epared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I SUppOlt mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American hlstitute of Certified Public Accountants
("AICPA"), as the current na.tional debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to bettel' inform and protect the public's interest similar to the
review results ofthe Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley
Act for publicly-held companies.

It' turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability offillancial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such rmancial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue tinancials statements in the State of Hawaii on an equal playing field
a.nd enhance their competitiveness.

For the above reasons, I urge you to suppol1 mandatory peer review for CPAs as it will provide the public with an
improved level ofassurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public's expectations.

j

./;"

1'/ /\;?J~h' C/1r-:
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Presented by: Kevin Kurihara, Vice President & CFO

Subject: CPA Peer R.avlew

House committee on
Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair~Vice-Chair and Commutee Members:

I strongly support the mandatoly peer review requirement for CPAs. I support mandatory
peer review in otder to provide a level of assurance "that flW:lD.cial statements prepared and
issued by CPAs in the State of Hawaii al'e uniformly prepated in accordance with established
professional standards. Additionally. I support mandatol:y peer review, which has been
mandatory since 1988 for a ma.jority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of 1he American Institnte of Certified
Public Accountants ("AIC?N'), as the current national debate ill not. whether peer review
should be mandatory but should the peer review findings be made transparent and disclosed
to better inform. and protect the public's interest similar to the reView results of tile Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act
for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of tile
financial statements boing prepared and issued by CPAs in the State of Hawaii; (2) enhance
the creditability aud Jeliability of iU18llCial statements prepared and issued by CPAs in the
State of Hawaii; (3) mOllt importantly1 better p:otect us, the uosuspecting public and users of
such finanoial statements, who incorrectly believe that all Cl>As participate in a peer review
or pniCtioe monitoring program to ensure that they comply wi1h estab~hed pl'ofessional
sumdaJ:ds; and (4) place CPAs who prepare and issue financials statements in the SUIte of
Ihwaii on an oqual playing field and enharu:e their competitiveness.

Forthe above reaSODB, I urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level ofassurance that CPA-prepared fmWlcial
statements are prepared pursuant to uniform professional standards and fulfill the public's
expectations.

Kevin Kurihara
Vice President & CFO

G~Jit.i:y Pi:ltiti~ Peslgn C~Dter • 5.50 N. Nimitz tngfwiay, Sut{e ~07 .. Hpf)olulu, Hawaii 9Q817
. Phon~:·808,566.3.2.00 • Fax: 800.5"06;32. 1'5
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Testimony of Peter Le

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice·Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and .are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform arid protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly~held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level. of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

7~
Peter Le
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

TESTIMONY IN SUPPORT OF HB2731 AND HB 2827

Testimony to: Chair and CommIttee Member

Presented by: Howard Lee. Executive Vice President, University Health Alliance
47·573 Hui Kelu Street, Kaneohe, Hawaii 96744

SUbject: In support of Mandatory CPA Peer Review

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, I support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public ACCOlJntants ("AICPA"), as the current national
debate Is not whether peer review should be mandatory but should the peer review
findings be made transparent and dIsclosed to better Inform and protect the publlc's
Interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting
pUblic and users of such financial statements, who incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professIonal standards; and (4) place CPAs who prepare and Issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will
provide the public with ah Improved level of assurance that CPA-prepared financial
statements are prepared pursuant to uniform professional standards and fulfill the
public's expectations.

Sincerely,

~~Pt&-
Howard K.F. Lee
Executive Vice President and C,O.O.

~
~
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Dear Chair Harkes,V1~hairWakal and Committee Members:

, strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review In order to provide a level of assurance that financlal statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
198B for a majority of practicing CPAs who prepare and Issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (AAlCPA").
as the current national debate Is not whe1her peer review should be mandatory but shoUld the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Pubic Company Oversight Accounting Board
rpCAOB") created under the Sarbanes...Qxley Act for pUb6c1y-held companies.

In tum, 1tle benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they C6mply with established professional standards;
and (4) place CPAs who prepare and Issue financials statements in the State of HawaII on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfill the public's expectations.
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce-ehalr Wakal, and Committee Members:

r. U1 j

I strongly support the mandatory peer review requirement for epAs (HB 2731 and H8 :2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1986 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAj,
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program Will: (1) improve the quality of the
financial statements being prepared and Issued by epAs in the State of Hawail; (2) enhance the
creditability and reliability of financial statements prepared and Issued by CPAs in the State of .
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely, {J

~=(}-O~
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Before the House Committee on Consumer Protection & Commerce
Wednesday, Febmary 3,2010

2;00 p.m. - Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Charles 1. Leland
330 8thAve S. W.
Albany, Oregon 97321

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AlCPA"), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("PCAOB") created uuder the Sarbanes-Oxley
Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State ofHawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and USers of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level of assurance that CPA~prepared fmancial statements are prepared pursuant to unifonn professional
standards and fulfill the public's expectations.
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Testimony of Wen LI

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, VIce-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version Is H8 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawaii are uniformly prepared In accordance wIth established professional
standards. Additionally, I support mandatory peer review, whIch has been mandatory since
1988 for a majority of practicing epAs who prepare and Issue financial statements In. the State
of HawaII and are members of the American Institute of Certified Public Accountants ("AICPA

n
),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held oompanies.

In tum, the benefits of mandatory peer review program will: (1) Improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and Issue f1nanclals statements In the State of HawaII on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pubic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfill the public's expectations.

Sincerely,

(~-
Wen Li
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Testimony of Harue Lockhart, Bookkeeper

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members;

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
GPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes~OxleyAct for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA..prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely.

" ~ 0 J_
HarueLO~ha~
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Subject: TESTIMONY IN SDP~6RT OF HB2731 A.."\fD HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair~ Vice~Cbairand Committee Members:

J strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are unifonnly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review fmdings be made transparent and disclosed to
better infonn and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created llIlder the Sarbanes-Oxley Act for publicly-held
companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on a.n equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA~prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

~~

999 BISHOP STREET. SUlTI:: 1900
HONOLULU, HAWAlI 96813
TELEPHONE; 808 531-3400 F"'CSlM!LE; 808 531-3433
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TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice--Chair and Committee Melnbel's:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order
to provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly pt"epared in accordance with established profesij;lCllal $t:audatds. Additionally, r support mandatory
peer review, which hag been mandatory since 1988 for a majority ofptaeticing CPAs who prepare and issue
6naxlcial $tat~ in the State of Eawaii and ~ mc::mbc:rll of the American lmtitute of Certified Public
Accountan.t5 ('"AlCPA"), ll.$ the cummt national debate is. not whether peer review should be mandatoty but
should the peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board C'PCAOB'j created
under the Sarbanea...()xley Act for publicly..held compacics.

In turn. the benefits ofmandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued. by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of
fiDancial statements prepared and issued by CPAs in the State ofHawaii; (3) most importantly, better; protect llil.

the UllflUlJPeCtlng public and U6eI8 of such financial statements, who incorrectly believe that all CPAs participate
in a peer review or practice monitoring program to ensure that they comply with established professional
standards; and (4) place CPAs who preparo and issue financials statemellts in tho state of Hawaii. on an equal
playing field and enhJmce their competitiveness.

For the above reasons, I urge you to suppJrt mandatory peer review for CPAs 8.8 it will provide the public with
an improved level ofassurance that CPA-prepared financial statements ate prepared pursuant to lUUfoml
professional standards and fulfill the public's expectations.

~ ll-c:}--,-
Ted KLyau
SVP Operations

30 Klhapal Sl • Kailua. Hawaii 96734 • Tel. (808) 266-1133 • Fax. (806) 288-1090 • www.hatdwarehawaii.com
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Testimony of Daniel Lum

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HI3 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing epAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("PCAOS") created under the Sarbane.s-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

;~hl4.;=?~
Daniel WH Lum
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Alton K. Miyashiro, Managing Principal

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii: (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepa.red pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

N&K CPAs, Inc.

~t:-/J] L
Alton K.-Miyashiro
Managing Principal
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Conference Room 325

Testimony of HOllY U. MORIKAMI

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not wheltler peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standardS and fulfill the public's expectations.
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Testimony to: Chair Herkes and Vice Chair Wakai

Presented by: Shari Komo-Matsueda,
Director of Finance &Accounting
Roberts Hawaii

Subject: TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and iSSUed by ePAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, I support mandatory
peer review, which has been mandatory since 1988 for a majority of practlcing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national
debate is not Whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes,Oxley Act for publiclyYheld companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by ePAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting
public and users of such financial statements, who incorrectly believe that all ePAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards: and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance tIleir
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial
statements are prepared pursuant to uniform professional standards and fUlfill the
public's expectations.

r~
DOLE OFFICF BUlI.DING· Executive OITire' 680 twilei Road, Suile 70()' Honolulu, H19(iR 17
Tel: (ROR) 523·7750' Fax: (808) 522-71\66' Toll free: (ROO) 767-7551
(JUic:l!s Ol! Oalln. Mlt/d, KI//wi tIIld fllIWlli!
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Testimony of Chikako Nagayasu

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, V1ce~ChalrWaka', and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue finanCial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("PCAOS") created under the sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

!!!1t~
Chik~~~i';s~
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Conference Room 325
Presented by: DOIm Nakamura

1288 Kapiolani Boulevard, #1909
Honolulu,EU 96814

Subject: TESTIMONY IN SUPPORT OF HB2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I sUpport mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review fIDdings ~ made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("FCAOB") created under the Sarbanes-Oxley Act for publicly
held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliabiliry of fmancial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place ePAs who prepare and issue
fInancials statements in the State of Hawaii on an equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's eJlpectations.

p~~

999 BISHOP STrtnT, SUl1E 1900
HONOLULU, HAWAII 96813
TELEPHONE: 808 531-3400 FA.c;sIMlL£: 808 53 t w343 3

FEB-02-2010 04:33PM FAX: ID:REP WAKAI PAGE:002 R=95%



FjB/02/201J/TUE 03:32 FM FAX No.

Jo Ann Nakamatsu
1414 Alexander St #302
Honolulu, Hawaii 96822

P. 054

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
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Conference Room 325

Testimony of Jo Ann Nal<amatsu

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, Which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and user-s of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide i

the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Jo Ann Nakamatsu

Jo Ann Nakamatsu
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Conference Room 325

Testimony of Yuko Nakayama

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
revIew in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawall are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA~),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB~) created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and ISSUed by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all epAs participate in a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as It will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~~~
Yuko Nakayama
Senior Accountant

OcE;ElIlit (tmt15r 828 Fort StrE\&t Mall. Suite 600 HonollJlU. Hawaii 96813 PhonE; 809.531.3017 Flal(! aOs,S31.3177

WWW.ilCElillrllt.com
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From: Steve Oberg [mailto:steve@obergfree.com]
Sent: Monday, February 01, 2010 7:43 PM
To: Kathy Castillo
Cc: Gale Free Oberg; Jan Hashizume
Subject: HB 2731 and 2827

Hi Kathy,
Please pass on that I support the peer review proposals, HB 2731 and 2827. I am a
CPA firm owner from Lihue, Kauai and also a member of the Hawaii Board of
Accountancy as well as the Hawaii Society of CPAs and the American Institute of
Certified Public Accountants.

Our firm, Oberg & Free CPAs, has been involved in peer review since it's beginning in
1999. I have been involved in peer review as a professional since 1988. It has been
beneficial to developing professional skills and the highest standards in producing our
financial reports.

CPA peer review will enhance protecting the public interest in regard to financial
reporting and will also encourage our state's CPAs to continue to pursue excellence in
all our financial work.

Thank you for passing this on to the appropriate Hawaii legislators.

Aloha,
Steven Oberg, CPA
Oberg & Free, CPAs, Inc.
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Hawaii Pacific Health
55 Mermant Street .. Honolulu. Hawali 96813 • hawaiipadfichealth,otg

Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2131 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herka., Viue-Chair Wakai and CommltteQ M.mben;,

If David OkabEt, atrongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review ill ord.,,- to provide a klval of B$li'l,Jrance that financial statements
prepared end Issued by CPAfJ in the State of Hawaii are uniformly prepared in acoordanoe with
el5tablished profeS&lonel stendsrds to better inform and protect the p\,Jblic'a interest

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statament6 being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) better I:lrotect the users Of such financial statements; and (4) place CPAs who
prepare and issue financia18 statements in the State of Hawaii on an equal playing field am
enhance their competitiv9n88&.

For the atx1ve reasons, I urge yOl,J to 6Upport mandatory peer reviQW for CPAs as it will provide
the pubUc with an Improved level of a$SUl'snoa that CPA~pl'Elparec:l final"lQial statements are
prepared pursuant to uniform profe.lonal standards ~mc;l fulfill the public's expectations,

Y.Okabe
Executive Vice President, Chief Flnanclal Omcer and Treasurer
Hawai'i Pacific Health

KAPI'OLANleMID~CSNTBR
.\T 1'~J,l ),(0,,1)

~~6
tCI\~~~

Straub ~ Wlleox HeuJtb
C1llG~ oiIH'QIII"rrAL W
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Eric Pae
1314 Plikoi Street '503
Honolulu, Hawaii 96814

House Committee on COnsumer Protectlon & Commerce
WednesdaYt February 3, 2010

2:00 p.rn.
Conference Room 325

Testimony of Eric Pae

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Y. UUl

Dear Chair Herkes, Vice-Chai.. Wakei, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version Is HB 2827 which was revised after HB 2731. I support mafldatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with estabfished professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicIng CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the publ~'8

Interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes·Oxley Act for pUblicty.heJd companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the
credltablllty and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us. the unsuspecting public and users of such
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure 'that they comply with es1ablished professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~ 2 -
Eric Pae

FEB-03-2010 07:25AM FAX: ID:REP WAKAI PAGE:002 R=95%
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House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010

2:00 p.m..
Conference Room 325

Testimon of 8i::i;;£~il.C-..b'a..ty ~~~~~iiiff~

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkcm, VlcC!-Chilalr Wakel, and Committee Members:

1strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2627 which was revised after HB 2731. I support m<.tndatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with estabfished professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State.
of Hawaii and are members of the American Institute of Certified Public Accountants eAICPA~),

as the current national debate is not whether peer review should be mandatory but should lhe
peer review findIngs be made transparent and disolosed to bettElr inf6M'1 and protect the publlo's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBj created under the Sarbanas..O)CJey Act for publicly-held companies,

In turn. the benefits of mandatory peer review program will; (1) improve the quality of the
financial statements being p~epared and issued by CPAs in the State of Hawaiij (2) enhance thE!
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawajj; (3) most importantlYI better protect US~ the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place epAs who prepare and issue fll'lancials statements In the State of Hawaii on, an
equal playing field and enhance their competitiveness.

Fot the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the public with .an ihlp~oved level of assurahbe that CPA~ptepared finanCIal statements are
,pfepare<t pursuant t.o uniform professional standards and fulfiU the public's axpectatkms.

Sincerely,~

Bft.~.~u

FEB-02-2010 02:08PM FAX: ID:REP WAKAI PAGE:006 R=95%
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House committee on Consumer Protection &Commerce
Wednesday, Febroary 3,2010

2;00 p.rn.
Conference Room 325

Testimony ofmi~

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Tel; 808.944.7111

Fax: 8::l8.s44.7970

EastWestcarlter.O/'B'

Office of
Administration

Dear Chair Herkes, Viee-Chalr Wakal, and committee Members:

As a licensed Certified Public Aooountant and contrQller for the Ea.st-West Center. I strongly
support the mandatory peer review requirement for OPAlS (HB 2731 and HB 2827). The
preferred version Is HB 2627 whlch Was revised aftar HB 2731. I support mandatory peer
review In order to provld~ a lBVel of assurance that finannial stBtemente prepared and issued by
CPAS in the Sta.te of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1986 for a majority of practicing epAs who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of Certffled Public Accountants (-AICPAj,
as the current national debate is not whether peer revlew should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the publio's
interest similar to the review results of 'the Publio Company Oversight Accounting Board
e'PCAOS") created under the Sarbanes-OXIey Act for publiClywheJd companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financIal statements being prepared and issu~d by ePAs in the State of Hawaii; (2) enhance the.
c'reditablllty' and reliability of iimmoial statements prepared and issued by ePAs In the State of
Hawaiii (3) most importantly, better proteot US, the uTlBuspecting public and users of such
financial statements. who incorrectly believe 1hat all epAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue flnanclals statements in the State of Hawaii on an
aqual playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer revtew for CPAs as it will provide
the public with an improved level of assurance that CPA-prepa.red flnanclal statements are
prepared pursuant to uniform proiesslonal standards and fulfill the publlo's expectations.

The E~llt..wl!ll~ Cl!lnlet P'Ot"lot~ batt", rel~lkmlUtld und~rf~nclir.ll amooK lhepe<lple!md nations of the United Stites. Asia. and the J1;I(:ific
throl)gl; ~pll(~ itl.ld)l,l'V5lj;1roh, a~d dllll08\lO, \;itl!blshlld b)o the U.S. Coneress in1960. th~ Center $\!fVeS as amsource lor InfQrmallon
,rd i11lil1yJ;1$ on critical i&&\le& 01 oommon corn:em bringing people tcgethefto e:lChal'lflG VIews, build eJq)l!rtlae. ilI'Id develop pollCl!l/ optiOila.
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KMP Bookkeeping Services, Inc.
3322 Herbert Street
Honoll.liu, HI 96815

House Committe. on Conaumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Confer_nee R,oom 325

TestimonyOf~."~

In Support of HB 2731 and HB 2827
R.elmg to publle Aeoountancy

Dear:Chair Herkes, Vice-Chalr Wakat and Commltt•• Memb.rs:

I strongly $UPPQrt th$ mandatory peer review requirement for epAs (HB 2731 and He 2827)_
The preferred version is HB 2827 which was revised after H8 2731. I tupper! mand.tory peer
review In order to provide a level of ~ural'lc.that fll1lirn:ial atatements prepared and issued by
CPAs In ttle S~8 l)f Hawaii ate uniformly prepared in accordance with established professional
itanclards. Additionally, I support mandatory peer review, which has been mandatory linc&

1988 for a majority of practicing CPAs who prepare Illnd ialue financial statements in the State
of Haws'l and ~re membeJ1ll I;)f the ~ric;;in Institute of Certified Public Accountants ("AICPA~),

M the current nationlll debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and diselosed to better Inform and prcrteet hi public's
interest simUar to the review results of the PUblic Company OVersight Accounting Board
("PCAOB") created Under the Sarbanes-Oxley Arj;. for publicly-held companies.

In tum, theoenefits of mandatory peer review program wilt: (1) improve the quality of the
maneial statements being prepared end lasl,led by epAs in the State of Hawaii; (2) enhance the
creditability and reliability 0' financial statements prepared and issued by CPAs In the St~1e of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and usere of euoh
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to entMJre that they c:ol'nply with astablisned professional standards: .
and (4) place CPAs who prepllra and i&&I.lQ financials itatements in the State of Hawaii on an
equal pllilyil"lg field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer revittW for CPAs as it will provide
1tJe public with an Improved levol of assurance that CPA-prepared financial statements are
prepared pursuant ttl uniform proflisiiQnal standards and futfill the public's expectatlons-

Sincerely, .

~~
V:l:.\li.i.";"',Ili";f,ib" Wi:;,;.
~j;l,'Sir.~~.~'!m;;'-~
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Angela Pavia
116 Hoolako Place
Honolulu, HI 96825

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 326

Testimony ofAngela Pavia

In Support of HB 2731 and HB 2827
Relating to PUblic Acoountancy

p, oue

Dear Chair Herke., Vice-Chair Wakal, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revl6ed after HB 2731. I support mandatory peer
review in order to provide a level of assurance that finanoial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer revlew, which has been mandatory since
1988 for a majority of practicing epAs who prepare and issue financial statements In the state
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
I*er review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the reView results of the Public Company Oversight Aceountlll1 Board
("peAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies,

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and Issued by ePAs In the State of
Hawaii; (3) most Importantly, better protect us, the unsuspecting public and UaeI'S of such
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
pmctice monitoring program to ensure that they comply With established professional standards;
and (4) place ePAs who prepare and issue financials statements in the state of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved Jevel of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expeotations.

Sincerely,

Q-~
Angela Pavia

FEB-02-2010 04:09PM FAX: ID:REP WAKAI PAGE:008 R=95%
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February 2,2010

Hoose Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Copference Room 315

Testimony of EDWARD L. PUNUA

In Support ofHB 2731 and DB 2827
Relating to Public Accountancy

Dear Chair Berkes, Vice-Chair Wakai and Committee Members:

KOLOA
CHANG'S BUSINESS CeNTgR

fl.O. BOX 208
KOLOA, HI 90756

PH. (808) 742.2600

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in acoordance with established professional standards. Additionally. 1support mandatory peer
review~ which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the Amerioan Institute of Certified Public Accountants
(t<AlCPA"), as the current national debate is not whether peer review should be mandatory but should the peer
review fIDdings be made transparent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPA!! in the State ofHawaii; (2) enbance the creditability and relia.bility of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review Of practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue fmancials statements in the State of Hawaii on an equal playing field
and e~ha.nce their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level ofassUrance that CPA-prepared financial statements are prepared pursuant to unifonn professional
standards and fulfill the public's expectations.

(CPA)~
America Counts on CPAs

FEB-02-2010 01:54PM FAX: ID:REP NAKAI PAGE:012 R=95%
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EDWARD L. PUNUA, CPA, INC.
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A PROFESSIONAL CORPORATION

HANALEI
CHING YOUNG VILLAGE
P.O. BOX 1308
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February 2,2010

House Committee On COQsumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of VAt'ffiSSA K.N. PUNUA

In Support ofHB 2731 and DB 2827
Relating to Public Acoountancy

Dear Chair Herkes, Vioo-Cbair Wakai and Committee Members:

KOLOA
CliANG'S BUSINESS CENTER

P.o, BOX 208
KOLOA, Hl96756

PH. (806) 742·260D

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPN'). as the current national debate is llot whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better infonn and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("PCAOB") creared under the Sarbanes-Oxley
Act for publicly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State ofHawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the Stat.e of Hawaii; (3) most importantly. better protect us., the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level ofassurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public's expectations.

(CPA)~
America Counts on CPAs

FEB-02-2010 01:53PM FAX: ID:REP WAKAI PAGE:009 R=95%
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m. - Conference Room 325

TestimOI'ly to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Shannaine Saguibo
95-128 Hamumu Place
Mililani, HI 96789

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Cbairand COlIllnittee Me:mbe:rs;

1strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Celtified Public Accountants
("AICPA"), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better infonn and protect the public's interest similar to the
review results oftb.e Public Company Oversight Accounting Board ("peAOB") oreated under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (l) improve the quality of the fmancial statements
being prepared a~ issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of fmancial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
ullsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or pmctice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and eM1ll1ce their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level of aSSurance that CPA-prepared financial statements are prepared pursuant to unifonn professionaL
standards and fulfill the public's expectations.

FEB-02-2010 01:55PM FAX: ID:REP WAKAI PAGE:023 R=95%
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Testimony of Marie K. Sakamoto. CPA

In Support of HB 2731 and HB 2827
Relating to Public AccolJrltancy

1'. U1J

Dear Chair Herkes. Vje~aCnairWakaiand Committee Members:

I strongly support the mandatory peer review requirement for C~As. I sUpp<:Jrt mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the state of Hawaii ara unifo!iTiy prepared in accordance with e8tab~shed professional
standards. Additionally. I support mandatory peer review, whicll has been mandatory slnf;6
1988 for a majority of practicing CPAs who prepare and Issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as lila current Mtional debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public'$
interest similar to the review resUlts of toe Public Company Oversight Accounting Board
rpCAOB") created under the Sarbanes-Qxley Act fOT publicly~held cOmpanies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and Issued by Cf'As In the Stale of
Hawaii; (3) most Importantly, better protect us, the unsuspecting pubtic and users of :such
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they oomply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you 10 support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial stalements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Relating to Public Accountancy

p, 014

Dear Chair Herkes, Vice-Chalr Wakal and Committee Members:

I strongly support the mandatory peer review require.ment for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in aCCOl'dance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing epAs who prepare and issue finandal statements in the Stats
of Hawaii and are members of the American Institute of Certified Public ACCQuntants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Ovetslght Accounting Board
("PCAOB") created under the 8arbanelH)x1ey Act for publicly-held companies.

In tum, the benefits of mandatory peer Mvlew program will: (1) Improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and Issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPAMprepared financial statements are
prepared pursuant to uniform prOfessional standards and fulfill the public's expectations.

FEB-02-201004:10PM FAX: ID:REP WAKAI PAGE:014 R=9S%



F~B/02/201J/TUE 03: 10 FM FAX fj o.

EDWARD L. PUNUA. CPA, INC.
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A PROI'~SSIONA. CORPORATION
I-IANALEI
CHING YOUNG VILIAGEi
P.O. BOX 1308
HANAlEI,HI95714
PH. (808) 826-7223, FAX: (808) 826-7386

February 2, 201 0

llouse COnJ.Jnittee on Consnmer Protection & Commerce
Wednesday, Febrllary 3,2010

2;00 p.m.
Conference Room 325

Testimony of ANNALIZA SANCHEZ

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Berkes, Vice"'(;hair Wakai and Committee Members;

KOLOA
CHANG'S BUSINESS CENTER

P.O. Box20B
KOLOA, HI 96756

PH. (~8)742·2600

I strongly support the mandatory peer review requirement for CPAs. 1support mandatory peer review in order to
pro'Vide a level of assurance that financial. statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been m8!ldatory since 1988 for a majority of practicing CPAs who prepare and issue fmancial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPA"), as the current national debate is not whether peer review should be mandatory but should the peer
review f111dings be made transparent and disclosed to better infOI1IllUld protect the public's interest similar to the
review results ofthe Public CompllI1y Oversight Accounting Board ("PCAOB") created under the Sarbanes·Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being pr~pared and issued by CPAs in the State ofHawaii; (2) enhance the creditability and reliability offinancial
sta.tements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statoments, who incorrectly believe that all CPAs participate in Ii

peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide the public with an
improved level of assurance that CJ'A-prepared financial statements are prepared pursuant to oniform professional
standards and fulfill 1he public's expectations.

(CPA)
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Valerie Stlintaku 3571 Loulu S~ Honolulu, Hawaii 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conferel1ce Room 325

Testimony of Valerie Shintaku

~~
In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vlce..Chalr Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the state of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I suppOrt mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants eAICPA"),
as the current national deb~te is not whether peer review shOUld be mandatory but Should the
peer review findings be made transparent and dIsclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBW) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program wilt: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issu&d by CPAs In the State of
Hawaii; (3) most Importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements In the State of Hawaii on an
equal playing field and.enhance their competitIveness.

For the above reason" I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pubnc's expectations.
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AMERICAN SA\IINGS BANK TOWER
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T (808) 524-2255 F (808) 523-2090

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Ronald Shiigi, Principal

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for GPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
GPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii: (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, wlio incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Sincerely,

N&K CPAs, Inc.

~Sh"~
P

. 1191--o
nncipal
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:DD p.m.
Conference Room 325

Testimony of Roberta Straughn

In Support of HB 2731 and HB 2827
RelaUng to Pub6c Accountancy

P. 013

Dear ChaIr Herkes, V'1C8<oChalr Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1support mandatory peer
review in order 10 provide a level of assurance that financial statements prepared and issued by
CPAs In the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, whim has been mandatory since
1988 for 8 majority of practicing CPAs who prepare and Issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("A1CPAj,
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest simUar to the review results of the Public Company Oversight Accounting Board
("peAOe") created under the sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financIal statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs particIpate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and iSSUe financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial s1atements are
prepared pursuant to uniform professional standards and fulfill the public's expectatIons.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Ryan Suekawa

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. 004

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBU

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of tlle
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliabll\ty of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on all

equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Jean Suh

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. UU?

Dear Chair Herkes, VlceooChair Wakai. and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2131 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawaii are unlformly prepared In accordance with established professional
standards. Ad<ttionally, I suPport mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and Issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants (~AlCPA"),

as the current national debate is not whether peer reView should be mandatory but shoUld the
peer review findings be made transparent and disclosed to better Inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxrey Act for publicly-held oompanies.

In tum, the benefits of niandatory peer review program will: (1) Improve the quality of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs In the State 01
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who Incorrectly believe that aU CPAs participate In a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and Issue financlals statements In the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA...prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Sincerely,

@-P
Jean Suh
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Before the House Committee on Consmner Protection & Commerce
Wednesday, February 3,2010

2:00 p.m. - Conference Room 325

Testimony to: Chair Herkes. Vice Chair Wakai and Committee Members

'Presented by: Charlene sumo
985-1059 Kaapeha Street, #138
Mililani. HI 96789

Subject: IN SUPPORT OF HE 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatOly peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support malldatOly peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPA"), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to bettel' inform and proteot the public's interest similar to the
review results of the Public Company Oversight Accounting Board (<tPCAOB") created under the Sarbanes-Oxley
Act for publicly-held companies.

hl turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State ofHawai~ (2) enhance the creditability and reliability offmallcial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on I1n equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level of assurance that CPAftprepared financial statements are prepared pmsuant to uniform pl'Ofessional
standards and fulfill the public's expectations.

C~~h
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Douglas H. Tanaka
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of Douglas H. Tanaka

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the state of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, Which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar

o

to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations °

Sincerely,

4::::./f;a~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of Michael Tanaka, Principal

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-chair Wakal, and Committee Members:

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance With established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review resutts of the Public Company Oversight Accounting Board
("PCAOBn

) created under the Sarbanes-Oxley Act for publidy-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you 10 support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

N&K CPAs, Inc.

UJ2,JJ~L
Michael Tanaka
Principal

FEB-02-2010 02:09PM FRX: ID: REP WRKRI PRGE:009 R=95%



F~B/02/201J!TUE 05:25 FM FAX No.

2014 Wilder Avenue; Honolulu. HI 96822

House Committee on Consumer Protection & Commerce
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Conference Room 325

Testimony of Keri Taoka

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

p, 002

Dear Chair Merkes, Vice-ChaJr Wakai and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to proVide a level of assurance· that financial statements prepared and issued by
CPAs in the State of Hawaii are unlfof1Tlly prepared In accordance wfth established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue ftnanCial statements In the State
of Hawaii and are members of the American Institute rl certIfled Public Accountants ("AICPA-),
as the cUlTent national debate is not whether peer review shoLlld be mandatory but should the
peer review findings be made 'transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanas-Oxley Act for publlcly-tleld companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and ISSUed by CPAs In the state of HawaII; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate In a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
aqual playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUbliC'S expectations.
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2:00 p.m.
Conference Room 325

Testimony of Sean Tsutsui

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOSU

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony of Lori Taira

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

p, 004

Dear Chair Horkes, Vite-Chair WakaJ and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support J11Qndatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs Vtiho prepare and issue financial statements in the State
of HawaII and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate Is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBj created under the Sarbanes-Oxley Act for publicly-held companies.

In tum. the benefits of mandatory peer review program will: (1) Improve the quality of the
financial statements being prepared and issued by Cf'As In the State of Hawaii; (2) enhance the
creditabmty and reliability of financial statements prepared and IssUed by epAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements. who incorrectly believe that all CPAs participate in a peer reView or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financlals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it wnl provlde
the public with an improved level of assurance that CPA-prapared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Ivan N. Takushi
84-688 Ala Mahiku St. 162A

Waianae, HI 96792
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 326

Testimony of Ivan N. Takushi

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal, and Committee Members:

I stroogly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAIJ

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPA! participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~f\'~'
Ivan N. Takushi
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2;00 p.m.
Conference Room 325

Testimony of L~..1 Tamashiro

!Jt7A/t,~
In Support of HB 2731 and HB 2827

Relating to Public Accountancy

P. UUj

Dear Chair ~r1<es,Viee--Chalr Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
reView in order to proVide a level of ass.urance that finan~1 statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional
standards. Additionally, I suppcrt mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and Issue financial statemen1s in the State
of Hawaii and are members of the American Ihstitute of Certified Public Accountants ("AICPA"},
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review reSUlts of the Public Company Oversight Accounting Board
("PCAOBj created under the 8arbanes-Qxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program Will: (1) improve the quality of the
financial statements being prepared and issued ~y CPAs In the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most ImlXlrtanUy, better protect us, the unsuspecting public and U$ers Of such
financial statements, who Incotrectly believe that all CPAs participate In a peer reVIew or
pradlc:e monitoring program to ensure that they comply with established pr~lonai standards;
and (4) place CPAs who prepare and issue finane/als statements in the State of Hawaii on an
equal playing field and enhance their competitiveness. .

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with ah Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Jason T. Tanaka

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("PGAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all GPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for GPAs as it will proVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

d=T~
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Howard S. TOOo
1187 Ikena Circle
Honolulu, Hawaii 96821

TESTIMONY IN SUPPORT OF DB 2731 '2
Relating to Public Accountancy

House Consumer Protection and Commerce Committee

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Chair Herkes, Vice Chair Wakai and Members of the Committee, thank you for the opportunity
to provide this testimony in strong support of HB 2731.

I am Howard Todo, Vice President for Budget and Finance/Chief Financial Office of the
University of Hawaii system, and a CPA. I am testifying on my own behalf on this measure. I
feel very strongly that peer review should be a mandatory requirement for CPAs. This would
provide a level of assurance to consumers that financial statements attested to by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.

Most states in the U.S. have had a peer review requirement for many years. Even New York
adopted peer review legislation in the wake of the Madoffscandal. Additionally, peer review has
been mandatory since 1988 for practicing Hawaii CPAs who attest to financial statements and
are members of the American Institute of Certified Public Accountants ("AICPA"), and auditors
of publicly-held companies are required to undergo reviews by the Public Company Oversight
Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act after the Enron,
WorldCom and other accounting scandals.

Mandatory peer review will: 1) improve the quality of the financial statements being attested to
by CPAs in the State of Hawaii; (2) enhance the credibility and reliability of financial statements
attested to by CPAs in the State of Hawaii; (3) most importantly, better protect the public and
users of such financial statements, who incorrectly believe that all CPAs participate in a peer
review or practice monitoring program to ensure that they comply with established professional
standards; and (4) place CPAs in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs and pass HB 2731.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3.2010

2:00 p.m.
Conference Room 325

Testimony of Brandon Une

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear ChaIr Herkes, Vlce..chalr Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a leval of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
('"PCAOB") created under the Sarbanes-oxley Act for publicly~heldcompanies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Conference Room 326

Testimony of Nelson Watanabe

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Henes, Vlce-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and He 2827).
The preferred version is HB 2827 which waB revised after HB 2731. I support mandatory peer
review In order to provide a level of a86uranoe that fmanclal statements prepared and issued by
CPAs in the State of Hawaii are unlformly prepal'8d in accordanee with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1900 for a majority of practicing CPA& who prepare and Issue financial statem~,"ts in the State
of Hawaii and are members of the American Institute or Certified Public AcooLlltants ("AlCPA'II),
as 1he current. national debate is not whether peer review should be mandatory but ahould the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest slmllar to the review results of the Public Company OVersight AccOt.l'\tlng Board
(KpCAOB") created under the Sarbanes..Qxley Act for publicly-held oompanies.

In tum, the benefits of mandatory peer review program wIn: (1) improve the quality of the
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and Issued by CPAs in the Stele of
Hawan; (3) most Importantly, better protect us, the unsuspecting public and use,.. of such
financial statements, wtlCl IncorreCUy believe that all CPAs partidpate in a peer review or
practice monitoring program to ensure that they comply with 8stabUShed professIonal standards;
and (4) place CPAs who prepare and Issue flnanclals statements in the Stale of HawaII on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it wli provide
the pUblic with an improved level of 8Hurance that CPA-prepared finanolal statements are
prepared pursuant to uniform professional standards and futfin the publlo's expectations.

Sinoerely,

~./..:.t;\- ...

Nelson Watanabe
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2:00 p.m.
Conference Room 325

Testimony of Warren Wee

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBj created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs partiCIpate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Respectfully,

tv1l4iu.~. A-v----
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Testimony of James A. Wong

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAfl

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBfl

) created under the Sarbanes-Oxley Act for pUblicly-held companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State Of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

fj~~'rvtJ
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Testimony of Steven Wong

In Support of HB 2731 and HB 2827
Relating to Public Accountancy
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Dear Chair Herkes, Vice-chair Wakai and Committee Member.:;:

I strongly support the mandatory peer review requirement for CPAs- I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unifonnly prepared in accordance with established professional
standards. Additionally, I support mandatory p$E1r review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and i$sue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA'~,

as the ClITent national debate is not whether pMr review should be mandatory but should the
peer review findings be mad" transparElnt and disclosed to better infonn and protect the public's
interest similar to the review. results of the Public Company Oversight Accounting Board
(-PCAOBH

) aeated under the Sarbanes-OXley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financlral ~tat8ments b~ing prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and rellabUity of financial statemertts prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with e$tablished professional ~andard$;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView ftlr ePAs as it will provide
the pUblic with an ImprovEid level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfiU the public's expectations.

~~
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Wednesday. Febtuary 3. 2010

2:00 p.m.
Con~rence Room 325

Testimony of Charlene Yamasaki

In Support 01 HB 2731 and HB 2827
Relating ~o Public Aceoomsncy

Dear Chair Hark... Vice.Chalr Wlkal. al1d Committee Members:

I mrnngly support ths mandatory peer review reqLirement for CPA~ (He 2731 ~nQ HB 2827).
The pn!terred version is H6 2B27 which was revised after H8 2731. I wpport mllndafory peer
rev~w In order to provide a level of assuranQ& th.t flnsne_1 ....temen11 prepared and Issued by
CPA! In ttle State of Hawaii are uniformly pl'$psred in ac:cordanee with est8b1l&hed professional
standards. Additionallyj I suWOft mlill1datory peer review, which has been mandatory since
19S8 for a majority of praotioing CPAa whQ prepl!lre Bnd Issue financial statements In the State
of Hawaii and are membet'$ of the Amerloan 1rlstltu~e of Certlfled Public Accountants C'AlCPA8

).

as the current natlo~1 debate Is not whether peer review should be mandatory but should the
peer revkJw findir'lg9 be made transparent and disclosed to better inform and protect 1he pUblIC'S
in$rest slmilar to the revIew results of the Public COmpany OVerSight Accounting Board
(-pCAOaW

) created under the Sarbanec-oxley AQt for publio!y-held cotnpanies,

In tum, the benefrb; gf mur'tdatory peer review program will: (1) improve the quality of the
finanQiaI $1aternel'lts b!!lng prepared and issued by CPAs in the state of HlaWaii; (2) e1ntlance the
c:::raditabifity end relll'lbOlly of financial statements prepared and iasued by CPA. in the State of
Hawaii; (3) most ImportantlyI better protect us, the l,.Insu8pQQtlng public aM users ~ such
final'\eI1'Jl !lta1ement6j who incorrectly beliGV9 th~t all CPAe plll'tlcipate in a peer revlew or
practice monitoring program to ensure thElt t!'ley oom~ly with estabUshed professional standards;
and (4) place CPA. who pr~pare and Issue financlals statements in the State of Hawaii on an
equal pl~ying field and enhance their cornpetltlveness_

For the above reasons, I urge you to support Ttl£lndatory peer review for CPAs as it will provide
the public with an improved lavel of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pLJbllc's expectatlons.

Sincerely,

cLL-~
Charlene Yamasaki
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Conference Room 325

Testimony of Kathryn Yamate

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
GPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In tum, the benefits of mandatory peer reView program will: (1) improve the quality of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financlals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony to: Chair Herkes, Vice Chair Wakai and COlmnittee Members 2:00 p.m.

Conference Room 325
Presented by: ~ e......... yo .... e. :, 1, ij (...
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Subject: TESTIMONY IN SUPPORT OF HB2731 AND fiB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I SUppOlt mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii ate unifonnly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be tnade transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("peAOB") created under the Sarbanes-Oxley Act for publicly-held
compames.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii~ (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii~ (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

~
~r
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Conference Room 325

Testimony of Jenny Yeung

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unifonnly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the state
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBD

) created under the Sarbanes-oxley Act for publicly~heldcompanies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfill the public's expectations.

Sincerely,

1£JUUI ?JauuJ.
Jenny Yeung
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Before the House Committee on
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Wednesday, February 3, 2010
Chair HeIkes, Vice Chair Wakai and Committee Members 2:00 p.m.

Conference Room 325
Presented by:~~'1~r:.9
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Subject: TESTIMONY IN SUPPORT OF HB273 1 AND HE 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountanh ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better infonn and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board (HPCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements. who
incorrectly believe that all CPAs partioipate in a peel' review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for ePAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
unifonn professional standards and fulfill the public's expectations.

~~
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Testimony of Tiffany Yu

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for pUblicly~held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs In the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue finanelals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic'S expectations.

A;uMf
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Before the House Committee on
Consumer Protection & Commerce
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Testimony to: Chair Herke!1, Vice Chair Wakai and Committee Members 2;00 p.m.

Conference Room 325
Presented by: Howard Yun 94-1482 Manao St. Waipahu HI 96797

Subject: TESTIMONY IN SUPPORT OF HB2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and ComlDittee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (l) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA:~~aredfinancial statements are prepared pursuant to
uniform professional standards and fulfill th~,iC'S expectations.

~ /--:.
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Testimony of Cheri Yoshioka, Accountant

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants rAICPA") ,
as the current national debate is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBU

) created under the Sarbanes~OxleyAct for publicly-held companIes.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely.

~<l~

Cheri L. Yoshioka

FEB-02-201002:10PM FAX: !D:REP WAKAI PAGE:017 R=95%



FjH/UL/LUl J!TUH Uj: 1j I'M rAX rHo r. lILb

113 KOBAYASHI, KANETOKU, 001, LUM &YASUDA CPAs LLC
745 Fort Straet, Suite 1915' Honolulu, Hawaii 96813' Tal (808) 521-3962' t:all 1803)531-3217
410 KiJanl Avenue, Suite 20:2· Wahiawa. HawaU 96786· Tel (808) 622-4188· Fax (80S) 821·2438

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m. - Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Jon Yasuda
98-1851 Mikinolia Place
Aiea. HI 96701

Subject: IN SUPPORT OF fIB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional sWldards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPA"), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley
Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial statemel1ts
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most imp0l1antly, better protect us, the
unsuspecting public and users of such financial statements, who incon-ectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge YOll to SllppOlt mandatory peer review for CPAs as it will pmvide the public with an
improved level of assurance that CPA-prepared financial sta~emeJ1ts are prepared pursuant to uniform professional
standards and fulfill the public's expectations.

( e.-'l'''-I ~ / --:>
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2:00 p.m. - Conference 'Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members
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Subject: IN SUPPORT OF HB 2731 Al\'D HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and CoDllDittee Members:

] strongly support the mandatory peer review requirement for CPAs. I sUpport mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
unifonnly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue fmancial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPA"), as tho current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-oxley
Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CP.A9 in the State ofHawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, me
unsuspecting public and users of such fmancial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public's expectations.
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