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Testimony to:

House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Dallas Shiroma

SUbject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review reSUlts of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financia(s statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards andfUlfi~S~
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2:00 p.m.
Conference Room 325

Testimony to: Chair Herkss, Vice Chair Wakai and Committee Members

Presented by: Derrick Shiroma

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committeo Members:

I strongly support the mandatory peer review requirement for CPAs.1 support mandatory peer
review in order to proVide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants ("AICPAOI

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
C'PCAOB") created under the Sarbanes-O}(~ey Act for pUblicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users cf such
financial statements, who incorrectly believe that all CPAs particIpate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assu~ance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection &Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Donna Shiroma

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA"),
as the current national debate is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the SarbaneswOxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of SUch
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place GPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~~
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House Committee on Consumer Protection & Commerce

Wednesday, February 3. 2010
2:00 p.m.

Conference Room 325

Testimony of Kurtis Sumida

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vics-oChair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

1dvt~~
Topa Finandal Center

700 Bishop Street, Suite 1040

Honolulu, Hawaii 96813

Telephone (806) 531-1040

Facsimile [1308) 599-8719
WWW.ewassocialescpas.com
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2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Kimberly Sung

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unjformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of tile American Institute of Certified Public Accountants ("AICPAJI

).

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statemellts are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Travis Tamura
2183 Atherton Rd.
Honolulu, HI 96822

February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF lIB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPA&. I sopport mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue fmancial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants CAICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly­
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly t better protect us, the UIlsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer re'\l'iew or practice monitoring program to enSUre
that they comply with established professional standard':; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
pUblic with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's eJC.pectations.

\ i
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999 BISHO? STRUT, SUITE 1900
HO'lolOLULU, HAWNI 96813
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Del Tanabe
3058 Waipuna Rise
Honolulu, HI 96822

February 3,2010
2:00 p.m.

Conference Room 325

Subject IN SUPPORT OF HB 2731 AND HB 2821

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review. which has been mandatory since 1988 for a majority of practicing CPAs
who prepare Elnd issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better infonn and protect the public~s interest similar to the review results of the Public Company
Oversight Accounting Board ("peAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In rum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fmancial statements prepared and issued by CPAs in the State of Hawaii; (3) most
irnpOltantly. better protect us. the unsuspecting public and users of such financial statements. who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to enSUre
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

f!P~

999 BISHOP S1'RB.Ei, SUITS 1900
HONOLULU, HAwAll 96813
TELEPHONE: 808 531-3400 FACSIMlLE: 808 531-3433
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& Comtnerce

Presented by: Maria Tarmoun, 4020 A Harding Ave. Honolulu. In 96816

February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF DB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue fmancial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA''). as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly~held

companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii On an equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide the pUblic
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

999 BISHOP STREET, SlJl'l'E 1900
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Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Cheryl Tasaki

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Osar Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and ISSUed by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will proVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~

Topa Financial Center

700 Bishop Street, Suite 1040

Honolulu, Hawaii %813

Telephone (808) 5S1-1040

Facsimile (808) 599-8719

WYI'VI.cwass()(iatescpas.com
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Kimberly Teruya

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
epAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants rAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOan

) created under the Sarbanes~Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspectIng public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the public with an improved level of aSSUrance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

j~
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House Consumer Protection and Commerce Committee

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Chair Herkes, Vice Chair Wakai and Members of the Committee, thank you for the opportunity
to provide this testimony in strong support ofHB 2827.

I am Howard Todo, Vice President for Budget and Finance/Chief Financial Office of the
University of Hawaii system., and a CPA. I am testifying on my own behalf on this measure. {
feel very strongly that peer review should be a mandatory requirement for CPAs. This would
provide a level of assurance to consumers that financial statements attested to by CPAs in the
State ofHawaii are uniformly prepared in accordance with established professional standards.

Most states in the U.S. have had a peer review requirement for many years. Even New York
adopted pee1' review legislation in the wake of the Madoff scandal. Additionally, peer review has
been mandatory since 1988 for practicing Hawaii CPAs who attest to fm.ancial statements and
are members of the American Institute of Certified Public Accountants C"AICPA"), and auditors
of publicly-held companies are required to undergo reviews by the Public Company Oversight
Acco\ID.ting Board ("PeAOB") created under the Sarnanes"()x1ey Act after the Earon.
WorldCom and other accounting scandals.

Mandatory peer review will: 1) improve the quality of the financial statements being attested to
by CPAs in the State of Hawaii; (2) enhance the credibility and reliability of financial statements
attested to by CPAs in the State of Hawaii; (3) most importantly, better protect the public and
users of such financial statements, who incorrectly believe that all CPAs participate in a peer
review or practice monitoring program to ensure that they comply with established professional
standards; and (4) place CPAs in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above l;'easons, I urge yo\:!. to support mandatory peer review for CPAs and pass H8 2827.
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Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Kim Tomlinson, CPA ;/ ....
647 Kunawai Lane Apt. 304~
Honolulu, HI 96817

Subject IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Viee.Chalr and Committee Members:

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
GPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAQ

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Qxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place GPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for GPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by; Loren Tsugawa
1540 Magazine St #C2
Honolulu, Hawaii 96822

February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountmcy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support :mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public'S interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB n

) created under the Sarbanes-Oxley Act for pUblicly­
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the fmanda!
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly l better protect us, the unsuspecting public and userS of such fInancial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
tllat they comply witll established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared fmancial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

~~
999 BISHOP STUEi, SUITE 1900
HONOLULU,HAWAU 96813
TELSi'HONS: 808531-3400 FACSlMlLE: 808 531-3433
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& Commerce

Presented by: Kent K. Tsukamoto
1033 Maunanani Street
Honolulu, HI 96825
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2:00 p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 A..l'l'D HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review. which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"). as the current national debate is not
whether peer review should be mandatory but should the peer review fmdings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oldey Act for publicly­
held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the qUality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly. better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with esrablished professional standards; and (4) place CPAs who prepare and issue
fmancials statements in the Sta.te Qf Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA~prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the pUblic's expectations.

~? -

999 BtSlioP ST!!.UT. SUT£ 1900
HoN'OL'UI..U, H....w/·.ll 96813
Tl;t.eI'liO'NE: 808531-3400 FACSlMILB: 808531-3433

~EB-01-2010 10:31RM FRX: ID:REP WRKRI PRGE:026 R=95%



~kn--

_., .......... "", ...,~_." ... '.1./ ~ . .I.T.I.

Testimony to:

Presented by:

rfH. n u.

A~uityup
C1'!RTmBD PUlILlCACCOUNTI\NTS

House Committee on Consumer Protection
& Commerce .

Nadine Uratsuka
94-1037 Leihaku Street
Waipahu, HI 96797

r. ULj

February 3, 2010
2:00 p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-OJtley Act for publicly­
held companies.

In tum. the benefits of mandatory peer review program wiU; (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fmancial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the nnsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of fIawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.
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HB 2827 ~ Relating to Public Accountancy
Wednesday, February 3,2010
2:00 PM

Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. 015

Dear Chair Herkes, Vice Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under tl1e Sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all epAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Dear Chair Herkes and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to prOVide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants {"AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOBD

) created under the Sarbanes..Qxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m_

Conference Room 325

Testimony of Carleton L. Williams, CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing GPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB») created under the Sarbanes-Oxley Act for publidy-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all GPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and futfill the public's expectations-
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Amanda Wydra

SUbject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection &Commerce
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2:00 p.m.

Conference Room 325

Thomas Yamachika
835 Ikena Circle

Honolulu, HI 96821

Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Thomas Yamachikaq~

Subject HB 2731 and H8 2837

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chairl Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing epAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue flnancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Danielle Yanagihara

SUbject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance With established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAD

),

as the current national debate is not whether peer review should be mandatory but shOUld the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review reSUlts of the Public Company Oversight Accounting Board
("PCAOBD

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program Will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the state of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~
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Conference Room 325

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue fmancial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (IiAlCPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly­
held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the fmandal
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii On an equal playing field and enhance their
competitiveness.

For the above reasous, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fillfill the pUblic' s expectations.
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Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Meagan Yoneshige

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA P~er Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes~Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Dear Chair Herkes and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants eAICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publlcly~heldcompanies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-01-2010 11:06RM FRX: ID:REP WRKRI PRGE:013 R=95%



.......

J ~J.l1 Vii '-Vi"').' .LUVll _ L.!..J r.HL rl'.A nu,

• r-rr=f,f1fC
~

~ HIJtlIfJi~; Bmployers'MuJutJl
In8urance (bmjJany, Inc.

t. UUJ

Presented by: Jason Yoshimi, ChiefFinancial Officer

restimony to: House ofRepresentatives Committee on
Consumer Protc:ction & Commerce

j
Subject: Testimony for Hearing on Wednesday,
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Support of HB 2731 and DB 2827
ClA Peer Review

Relating to Public Accountancy
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Dear Chair Berkes, Vlee-Cbair Wakai and Committee. Members:

I strongly support the mandatory peer review requirem.ent for CPAs. I support mandatory peer review in
ordtlr to provide a level ofassurance that financial statements prepared and issued by CPAs in the Stato of
Hawaii are uniformly prepared in. accordance with established professional stall.daJds. Additionally, I
support mandatory peer review, which has been mandatory~ 1988 for a majority of practicing crAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Publio Accountants ("AICPA"), as the current national debate is not whtther peer
reviClw should be mandatory but should tlw peer review findings be ma.do traI1sparent and ~closed to
better infonn and protect the public's intecest similar to the review results of the Public Company
Oversight Accounting Board C'PCAOB") created 'under the Sarba.nes-Oxley Act for publicly~held

companies.

'Tn nun, the benof1ts of mandatory peer review program win: (I) itnprove the quality of the financial
statements being prepared and issued by CP.A1J in the State of Hawaii; (2) enhance the creditability and
reliability of fiJ:.laJlcial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in it peer review or practice monitoring program to ensure
tbat they comply with established professional standards; and (4) place CPA.9 who prepare and issue
financial statements in the State ofHawaii on an equal playing field and enhance their coll1petitiveness.

For the above reasons, I urge you to support OUI.Ilrlatory peer review for CPAs as it will provide the public::
with an improved l~vcl ofassurance that CPA-prepared :financial statements are prepared pursuant to
uniform professional standards and fulfill the pUblic's expectations.

~!~ Ihwaii 96801 p fu (808) 52.-HI!MlC • Fax: (808) l22·l5l.
www.hemic.com

"Our Policy is Taking Care 0/Hawaii"
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m..
Conference Room 325

Testimony to: Chair Harkes, Vice Chair Wakai and Committee Members

Presented by: Harlan Batac

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program Will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

YA-1e1-
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House Committee on Consumer Protection & Commerce
Wednesday. February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wake! and Committee Members

Presented by: Aedward Los Banos

SUbject; TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publiclywheld companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for GPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~l~~·
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House Committee on Consumer Protection &Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Commitlee Members

Presented by: Shelah Aczon

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer reVIew, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants ("AI CPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program wlll: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations,

~~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Charise Shigeta

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBU

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer reView program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the pUblic with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~
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Akaminej Oyadomari &Kosaki
CERTIFIF;D PUBUC: ACCOUNTANlS. INc:.

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chairand Committee Membel's:

I strongly :support the mandatory peer review requirements for CPAs. I support mandatory peer
review in order to provide a level of assunmce that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professiollal
~tandlll'ds. Additionally, I support mandatory peer review, which has been mandatory since 1988
fot a majority of practicing CPAs who prepare and issue financial atatements in the State of
Hawllii and su:e members of the Americau. Institute of Certified Public Accountants Ct4AlCPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to bettet inform and protect the public's
interest ~imilar to the review results of the Public Company Oversight Accounting Board
("PCAOB~'J created under !:he Sarbanes-Oxley Act for publicly-held compani~.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
fmancial. $tateme~ being prepared and is&u.eO by CPAs in the State ofHaw~ (2) enhance the
creditability and reliability of ~ial statements prepuecl 8Dd issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, thfl unsuspecting public and users of such
financial statementst who incorrectly believe that all CPAs participate in a. peer review or
practice monitoring program to ensure that they comply wirh established professional standards;
and (4) place CPAs who prepare and issue t1l1ancials statements in the State of Hawaii on an
equal playing field and enhance fuea competitiveness.

:For the above reasons~ I \ltie you to support mandatory peer re,iew for CPAs as it wUl provide
tbe public with an impcoved level of assumnce that CPA-prepa.ted financial statements ate
prepared pursnant to uniform professional standards and fulfill the public's eJPeCtlLtions.

, 4-10 K;tp'l;Il(lni F11Ild .. :;UII~ 900, Hr,;nolulu,l-Iawaii 96814 Tc.lcphonc (800) 941 ·0500 FAX 941 ·OlK)4
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. "I!~"
Conference Room 325 ~

Wi)wff Combs & Co., LLC
Certified Public Accountants

1anuary 29, 2010

Testimony in support ofHB2731, HB2837

Presented by: Derek Moore

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level ofassurance that financial statements prepared and issued by CPAs in the State of
Hawaii are unifonnly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (l) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program. to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fu1fJ.ll the public's expectations.

Very truly yours,

Wikoff Combs & Co., LLC-

H~1I011lltl

1001 flishOj} Strecl, Suit!: 21bC
HOllolulu, HI %813
Tel: (808)19] -]414
Fax: (808) 7(j l-l440
www.wikoI.CeomhscIlU.COm
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E-mail: h'j.@wikolfcQmbscp4com
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Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Ashlee Kishimoto

In Support of HB 2731 and HB 2827
Relatlng to Public Accountancy

P. 009

Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs In the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Inst~ute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCA08") created under the Sarbanes-O:Xley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place ePAs who prepare and issue financials statements In the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

The preferred version is HB 2827.

Sincerely.

~,
Ashlee I}ishimoto
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakal and Committee Members

Presented by: Karen Arakaki

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants ("A1CPAU

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar 10 the review results of the PUblic Company Oversight Accounting Board
("PCAOBD

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.

~~.. J
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Testimony of Ryan J. Cutwright

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

r. U11

Chair Herkes, Vlce.Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional
standards. Additionally, I support mandatary peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether- peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most Importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all ePAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place GPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

The preferred version is HB 2827.

~::~
YanJ~t
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\\'ikoff Combs & Co., LLC
Certified Pt\blic Accountants

January 29, 2010

Testimony in support ofHB2731, HB2837

Presented by: Laura Yoshida

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair', Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs, I support mandatory peer review in
order to provide a level of assurance that fInancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue fmancial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better intonn and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("peAOB") created under the Sarbanes-Oxley Act for publicly-held
companies_

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the tmsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very truly yours,

Wikoff Combs & Co., liC

~~
Honolulu
1001 Bishop Strtct. Suite 2760
Honolulu, HI 96B 13
Tel: (808) 791-1414
fax; (g08) 791-144<l
www.wikoffcClm~cpu.com
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Hill)
WniaktQ Villas, Building Itl
4(l(\ Hualani Street, Suile '&-62
Hilo, HI 96720
Tel & F3~: (808) t)~3-1932

Cell: (80B) 590-6216
E-mail: lriS@wjkpll'cQmbscD\) com

ID: REP WAKAI
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2:00 p.m.
Conference Room 325

LiP

ONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Aooountancy

Subject:

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Mem ers J j

Presented by: 'Rye;.,,,, W;lSC"'1 -}ofll! ['1.J~ sj"rr<-
Na~e ~ ~ /l Occupati Employer

Dear Chair; Vlce-ehalr and Committee Members:

I strongl\: 5upport.tbe mandatorY peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards_ Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AlePA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB·) created under the Sarbanes-Oxley Act for publicly-held companies_

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us. the unsuspecting public and users of such
financial statements. who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Pre;;ented by: Eric Stojkovich

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectatio

cfl~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Kristi Lefforge

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-.Chalr and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
19B8 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBIr

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfill the public's expectations.

~'{)~
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Testimony of: Edward Kosaki

,Akaminej Oyadolnari &Kosaki
(ERTlrlm PUBLIC ACCOUNTANTS, INC.

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Subject: House Bill 2731 and House Bill 2821

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vi~e-Chairand Committee Members:

I strongly suppon the mandatol'Y peer review requirements for CPAs. I support mandatory peer
l'e'View in ordex to provide a. level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unifonnly prepared in accordance with established professional
standards. Additionally, l support mandatory peer review, which has been mandatory since 1988
for a majority of practicing CPAs who prepare and is&ue financial statements in the State of
Hawaii and ate members of the American Institute of Certified Public Accountants (ffA!CPA"),
as the CUlIent national debate is not whether peer review should be manda.tory but $boold the
peer tniew findings be made transparent and disclosed to better inform and protect the pnblic's
interest similar to the review results of the Public Company Oversight Accounting Boerd
(f'PCAOB") crea.ted under the Sarbanes-Qxley Act for publidy",he\d &::ompames.

In tum. the healefits of mandatory peer review program will: (1) improve the quality of the
flnancial statements being prepared lind issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of fmancial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incooectly believe that all CPAs participate itt l peer review or
practice monitoring program to ensure that they comply with establbhed professional standards;
and (4) place CPAs who prepare and issue financiab statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the public with an impro'Ved level of assurance that CPA-prepaml fmancial statements are
prepared pursuant to unifonn professional standards and fulfill the public'lI expectations.
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Before the House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. ..~~..
Conference Room 325 ..-r

"Vilwff Combs & Co., LLC
Certified Public ACCO\lutants

January 29, 2010

Testimony in support ofHB273l, HB2837

Presented by: May Tay~Chang

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Cbair, Vice-Chair and Committee Members:

I strongly support the mandatory peer re\-iew requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue fmancial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("peAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the Stale of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assUrance that CPA·prepared fmandal statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very truly yours,

Wikoff Combs & Co., LLC

~{4-t~
May Tay·Chang

Honolulu
100\ Bishop Street. Suile 27bO
HOTl(ll\llu, HI 96$13
Tel: (SO&) 791-1414
Fax (808) 791-1440
WW\v. wikoflcombsepll.cCln1

FEB-01-2010 01:57PM FAX:

Milo
Wnin\;en Villns, Building 16
4~O HU'Illll\i Slfe~i, Suile 16-82
Hila, HI 96720
Tel &. F;\1:; (808) 933-19J:l
Cell: (8011) 590-6216
E-mail: IrjslglwjkQOC(llllbscllll com

ID:REP WAKAI

Toll Free to O~""
Hawaii: 930-2045
M.II1; 270-2045
Molokai: 660-2045
KBUlIi: 240-Z045
lIlnai: 568"2045

PAGE:017 R=95%



nB/Ol/201J/MCN 03: 14 FM FAX No.

Dallas Weyand
1040 Lunalilo Street #501

Honolulu, HI 96822

L U1~

House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair \Nakai and Committee Members

Presented by: Dallas Weyand

SUbject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, VicewChair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that finanoial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Aooountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professIonal standards and fulfill the public's expectations.

~?'7-Jl~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p-m-
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Helen Kawano

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("A1CPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer reView findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBH

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii;· (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the public with an improved leval of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. .~~..
Conference Roam 325 ~

Wikoff Combs & Co., LLC
Certified Public Aceo\.m:anll1

January 29,2010

Testimony in support ofHB2731. HB2837

Presented by: Oeri Yara

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPA$ in the State of
Hawaii ate unifonnly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review. which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of H:awaii and are members of the American
Institute of Certified Public Accountants ("AlCPAn), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board (''PCAOB'') created under the Sarbanes-Qxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fmancial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly) better protect us, the unsuspecting public and users of such fltWlcial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPNi who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfill the public' s expectations.

Very truly yours,

Wikoff Combs &Co., LLC

~~r
Honolulu
1001 Bishop Street. Suite 271lO
HOllolulu. HI 96813
Tel; (&08) 7')1-1414
F~x;18081791·1440

www.wikollbomb!lcpll.com
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Jennifer Scherrman

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs, I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publiclywheld companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us. the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competItiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony of: Roy Ishioka

Akalnine, Oyadomari &Kosaki
C[RTIFIF.rJ PUBLIC ACC(JlJNTANTS, INC.

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Subject: House Bil12731 and House BUl2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Com81ittee MeDlben:

I strongly support the mandatory peer review requirements foJ' CPAs. I support mandatory peer
review in order to provide a level of assurance that fmancial statements prepared and issued by
CPAs in the Stare of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988
for a mJijorlty of practicing CPAs who prepare and issue fmancial statements in the State of
Hawaii and are members of the American Institute of Cenified Public Accountants ("AICPA").
a~ the current national debate is not wh,eth.er peer J:l:.\li~ :should be mandatory but should. the
peel: review findings be made transparent and disolosed to better iDfoftlllllld protect the pUblicf

5

interest similar to the review results of the Public Company Oversight Accounting Board
('~PCAOB")created under the Satbanes-Qxley Act for publicly-held companies.

In tum. the beneflt9 of mandatory peer review pxogram will: (1) improve the quality of the
fmandai statements being prepated and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of f1nanc~ statements prepared and issued by CPAs in the State of
Hawai~ (3) most importantly, better protect us. the unsuspecting public and users of such
financial statements, who incorrectly believe that aU CPAs participate in II. peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepBle and issue fmancials statemenu in the State of Hawaii on an
equal playing field and enhance! their competitiveness.

For the above reasons. I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance lIlat CPA.prepared financial statements are
prepazed pursuant 10 uniform professional standards and fulfill the public's ~pectations.
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. 1r~'1'''
Conference Room 325 ~

'''ilwff Combs & Coo, LLC
Certified Public Accountants

January 29,2010

Testimony in support ofHB2731, HB2837

Presented by: Thu Nguyen, CPA

Subject: Support of CPA Peer Review
RclatingtoPublicA~untmcy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since: 1988 for a majority ofpracticing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AIC:PA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fmancials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfJ1l the public' 5 expectations.

Very truly yours,

*o~bs & Co., LLC

ThUNguyen~

HGllohllu
1001 Bishop Slreel_ Suile 2760
liooolulu. HI 96813
Tel: (&08)191-14\4
'Fax: (808) 7<)1-1440
www.wikotfcombscpll.cClm

Iiilo
WiliakOl VilllIS, Buildir.g 16
400 Hualalli StI'eet. Suile 16-B2
Hilo. HI 96720
Tel & f:lx: (S08) Q33-)9)~
Cell: (80&) 590-621 b
E-mail: Irj$@wjkQffcombscpa com

Toll Free to Ollb\l
Hilwnii: 9~0-2045
M~ui: 270-2045
Molobi: 660-2045
l<Jluai: 2o\()..20<15
Lnnai: 568-2045
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: James Merrill

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mahdatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they compJy with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuallt to uniform professional standards and fulfill the pUblic's expectations,

\ ft II
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House Committee on ConsumerProtection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Shelley Swan

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance With established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (!lAlePA"),
as the current national debate is not whether peer review should be mandatary but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer reView program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p,m.
Conference Room 325

Testimony of Clifford Isara, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (-AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer reView program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, 1urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Clifford Isara
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Testimony to: The House Committee on Consumer Protection & Commerce
February 3, 20 I0; 2:00 pm
Conference Room 325

Presented by: Russell Adkins (CPA Candidate) (Wailuku, Maui)

Subject: HB 2731 and HB 2827 - IN SUPPORT

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

As a member of the American Institute of Certified Public Accounts (AICPA), our firm has been
subjected to a peer review every three years. Our peer review experience has always been a positive one.
Knowing that we will be reviewed on a regular basis encourages us to keep up-to-date with our ever­
changing profession.

The benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of
financial statements prepared and issued by CPAs ill the State of Hawaii; (3) most imlJOrtantly, better
protect the unsuspecting public and users of such financial statements, who incorrectly believe that all
CPAs participate in a peer review or practice monitoring program to ensure that they comply with
established professionalstaodards; and (4) place CPAs who prepare and issue financial statements in the
State of Hawaii on an equal playing field and enhance their competitiveness.

It is our understanding that more than 40 states already have mandatory peer reviews. We strongly
believe that requiring mandatory peer re-view5 would benefit the public interest. Many consumers are not
aware of whether their CPA is undergoing a peer review or not.

As a. CPA candidate, 1 support mandatory petr review for the above reasons as a professional and
consumer, as well as for the creditability ofmy future career.

I strongly support the mandatory peer review requirement for CPAs aod 1 urge all committee members to
support mandatory peer reviews.

Sincerely,

Russel
Accountant

(CPA)
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Brett Aka, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPN), as the current
national debate is not whether peer reView 5hould be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the reView results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes~Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer" review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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Akamine, Oyadomari &Kosaki
CERTIFIED PUBLIC ACCOUNTANTS, I'IC

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Testimony of: Rodney Akamine Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public Accountancy

:0.,..... Chair, Viee-oChair aDd Committee Members:

I gtrong!y support the maudatory peer review requirements for CPAs. I support mandatory peer
J:C'View in OMeJ to provide a level of worance that fmancial statements prepared and issued by
CPAs in the State of Hawaii .-e \1Diformly prepared in accordance with cstabli$hed professional
standards. Additionally, I support mandatory peer review. which has been mandatory since 1988
for :I majority of practicing CPM who prepare and issue financial statements in the State of
Hawaii and are members of the American Institute of Certified Public Accountant8' ("'AICPAj,
as the CWTent national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better infonn and protect the public's
inteI:est similar to the review results of the Public Company Oversight Accounting Bostd
("PCAOB'*) created lWder the Sarbanes-Oxley Act for publicly-held companies.

In tum, the beoofits of mandatory peer fe\'iew program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) eDbance the
creditability and reliability of financial statement3 prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
fmancial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standa.rds;
and (4) place CPAs who prepare and issue financill1.s statements in the State of Hawaii on an
equal playing field and enhance their compe.titiveuess.

For the above reasons, I urge you to support mandatory peer review fOf CPAs as it. will provide
the public with an improved level of assurance that CPA-prepated fmancial statements are
prepared pUl'Suant to uniform profes:iionalstandards and fulfill the public's expectations.

14-40 KOl'lol~,..l Rlvd., Slill/t 'too, ~.,'lJllj, t-Ia~li 9M14 'fcl~hurw (608) 94\·OSOO FAX 941·000"
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Akamine,Oyadomari &Kosaki
CERTIfiED ~'UBLICACCOUNTANT5,I"'C.

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Te&tim.ony of: Terence Akamine Conference Room 325

Subject: House Bill 2731 and House Bill 2827

Support of CPA Peer Review
Relating to Public ACCOWltanCY

Dear Chail", Vlce..Cbair and Committee Members:

I strongly support the mandatory peer review requirements for CPAs. I support mandatory peer
review in order to provide a level of assutallce that financial statements prepared and iuuec1 by
CPA3 in the State of Hawaii are uniformly prepared in accordaD,ce with established professional
staodm:d!). AdditionallY1 I support mandatory peeueview. which bas been mandatory since 1988
for a majorlty of practiem, CPAs who prepare and issue financial st3Jements in the State of
Hawaii and are members of the American Institute of Certified Public Accountants C"AlCPA"),
as the CUlTent national debate is not whether peer review should be mandatory but should the
peer review findings be ma.de transparent and disclosed to better inlonn. and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes·~ey Act for publicly-held companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements beiDg ptepared and issued by CPAs in the State of Hawaii; (2) enhance the
etedilability and reliability of fmancw statements prepared aDd issued by ePAs in the State of
Hawaii; (3) most importantly, better protect. us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review 01'

practice monitoring program to etJ.S\lte that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials slatements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatoty peer review fot CPAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standatds and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Regina Akpinar

Subject TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been manaatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer reView findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly·held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all GPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the state of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standardS and fUlfllLthe pUblic's expectations.

,~~~~~
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Before the House Committee
on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Con'ference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair aDd Co....mittee Members:

I strongly support the mandatory peer review requiremet1'; fOt CPAs. I support :nandatory peer review in order
to provide a level of assurance that financial 5fatements prepared and issued by CPAa in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally. I support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue
financial statemelits iJ) the State of Hawaii and are members of the American Institute of Certified Public
Accountants ("AlCPA"), as the current national debate is not whether peer review should be mandatory but
should the peer review fmdings be made transpareo.t and disclosed to better intorn) and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board ("PCAOB") creatod
1,L"'lder the Sarbane;;-Oxley Act for publicly-held companies.

In tum, the benefits ofmandatory peer review program will: (1) improve the quality oftbe fm.ancial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of
finaocial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect 11&,

the unsuspecting public and users of such fInancial statements, who incorrectly believe that all CPAs participate
in a peer review or practice monitoring program to ensure that they comply with establisbed professional
standards; and (4) place CPAs who prepare and issue financials statelnents in the Sta:l:e ofHawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with
an improved levol of assurance that C:PA-prepated fU1llncial statemen~ are prepared pursuant to unif'onn
professional standards alld fulfill the public's expectations.

~Jl.11fdd,1

B;ent H. Arakaki
Controller

30 Klh~p~l St. • Kailua. HawaII 96734 • Tel. (80S) 266-1133 • Fax. {BOB} 266.1090 • www.hardwarehawaii.com
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2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice ChairWakai and Committee Members

Presented by: Grace Basilio

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants CAlePA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
(''PCAOB") created under the Sarbanes-Oxley Act for publicly~held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~b~
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Support of CPA Peer Review
Relating to Public Accountancy

House Committee on Consumer protection & Commerce

Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most Importantly, better protect us, the unsuspecting
public and users of such financiar statements, who incorrecUy believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place ePAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

Subject: HB 2731 and HB 2827

Dear Chair, Vlce..chair and Committe. Members:

Presented by: Ct~uck Blandford - Hawaii Foodbank

Testimony to: House Committee on Consumer Protection & Commerce
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Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3.2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-ChaIr Wakal and Committee Members:

I, Kene Chang, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided In HB 2827) in order to provide a level of
assurance that financial statements prepared and Issued by CPAs in the State of Haw~ii are
uniformly prepared in accordance with established profe:ssional utandards. Additionally, I
support mandatory peer review, which has been mandatory sinoe 19se for a majority of
practicing CPAs who prepare and Issue financial statements lr. the State of Hawaii and are
members of the American Institute of Certliled Publlo Accountants ("AICPAD

), 8a the current
national debate is not whether peer review should be mandatory but should the peer review
findinss be made transparent and disclosed to better lnfOm'l and protect tne public's intarelilt
similar to the review results of the Public Company OVersight Accounting Board ("PCAOS")
creited under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program wlll: (1) Improve the quality of the
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Haw:ilii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements. who incorrectly beneve that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPA~ who prepare and issue financials statements in the State of Hawaii on an
eqwal plli\ying field and enhance thEilir competitivan&ss.

F'or the above reBecne. I urge you to 8~pport mandatory peer review for ePAs as it will provide
the public With an Improved level of assurance that CPA-prepared financial statements are
prepared pursul!lnt to uniform profesaiohal stsnd"rds and fl,llfill the p~plic's expectationa.

Sincerely,
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2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Lawrence K.Y. Chang, CPA
Controller

Subject: Peer Review

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members~

Haseko (Hawaii), Inc. (the Company) is a well known developer of a prized hotel, commercial
and residential projects, dating back to 1973. The Company, in its' normal course of business,
publishes audited financial reports, for use by appropriate establishments. It is important to the
Company that these Reports are accepted as reliable and accurate, and that the independenf
auditors that evaluate these Reports, are also viewed as competent and respected.

, strongly support the mandatory peer review requirement for ePAs. I support mandatory peer
review in order to provide a level of assurance tliat financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (nAlePA''),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and Issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

91,1001 Kaimalle Street, Suite 205. Ewo Booch. Hawaii 96706-00Q5
Telephone (808) 68Q-7772 • Fax (808) 689-£757

FEB-01-2010 05:06PM FRX: ID:REP WRKRI PRGE:011 R=95%



F~B/Ol/201J/MCN 06:23 FM FAX No. P. 01 L

and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very Truly Yours,

HASEKO (HAWAII), INC.

~c%~
Controller
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to PUblic Accountancy

February 3, 2010 at 2:00 pm
State Capitol t Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Michael Ching, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect' the public's interest
similar to the reView results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financlals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,£.q;'
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vlce--Chalr Wakal and Committee Members:

I, Judith Chock, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs In the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review resUlts of the PUblic Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~~
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol J Conference Room 325

Detar Chair Herkes, Vice-Chair Wakel end Committee M$mt:xmi;;

I, Ben Chol, strongly 5Upport the mandatory peer review requiremBnt for CPAs. I support
mandatory peer review (preferably as provided in H6 2821) in order to provide a level of
aSijurance that flnanolEl\ statements prepared and Issued by CPAs In the State of HawGlU are
uniformly prepared in accordance with established professional standards. Additionally, J

support mandatory peer review, whioh has been mandatory ainoe 1988 for a ma10rity af
prac:ticing CPAs who preper9 snd hS5U8 finenciel 8t8t9l119nt5 in the State of Haweii and are
mell'lbel"$ of t/1$ Ameri~n Institute of Certified Public Accountants ("AICPN). 85 the ourrent
n~tional clebate is not whether \:leer review should be mandatory but should the peer review
findings be mads traneperent f!lnd disdolSed to better inform end proteot the public's interest
similar to the review results of the Public Company Oversight Accounting B~rd ("peAOB")
created under the Sarba09swOxley Act for pUbllcly~held companies.

In turn. the benefits of ml'.lndatory peer review program will: (1) Improve the quality at the
financial stat6ments boing prepared and Issued by CPAs In the Staw of HawaII; (2) enhance the
creditability E1nd reliability of flnanclal statements prepared and Issued by Ct:'As In the State of
Hawaii; (3) most Importan1ly, better proteot us, the unsuspecting public and users of such
financial statements, who Incorrectly believe that all CPAs partIcIpate In a peer review or
practice monItoring program to ensure that they comply with establlshed professional standards;
and (4) place OPAs who prepare and 15sue flnanclals statements In the State of Hawaii on an
equal playing ftald and enhance their competitlveness_

For the above reasons, I urge you to support mandatory peer review for CPAs as It will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~.,.
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Testimony before the Bouse Committee
on Consumer Protection & Commerce

IN SUPPORT OF lIB 2731 AND lIB 2827
Relating to Public Accountancy

Febnl9.J:'Y 3, 2010 at 2:00 pm
State Capitol~Conference Room 325

Dear Chair Herkes, Vice-Chair Walmi and Committee. Members;

1, Kathleen R. Clark, Hawai'j Pacific University's Associate Vice President and Controller, strongly
support the mandatory peer review requirement for CPAs. I support mandatory peer review
(preferably as provided in HB 2827) in ordet' to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with
es1ablished professional standards. Additionally, I support mandatory peer review, which has been
mandatory since 1988 for a majority of practicing CPAs who prepare and issue fmancial statements
in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("'AICPA"), as the current national debate is not whether peer review should be mandatory but should
the peer review findings be made transparent and disclosed to better inform and protect the public's
inter6st similar to the review results ofthe Public Company Oversight Accounting Board C'PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program. win: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability
and reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to
ensure that they comply with established professional standards; and (4) place CPAs who prepare and
issue fl.DElUcials statements in the State of Hawaii 011 an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will proVide the
public with an improved level ofassurance that CPA-prepared fmancial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~~IN-~. t.L.-it-

50 South Betetanla Street, Suite e-117-A .. Honolulu, Hawau 96813 • Tel: (808) 35t3-529t:l1 • FA><: (SOB) 543-8014
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Before the House Committee on Consumer Protection & Commerce
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2:00 p.m. ,,~~..
Conference Room 325 ~

'~likoff Combs & Co., LLC
Cenified Public ACCollntllllts

January 29,2010

Testimony in support ofHB2131)HB2837

Presented by: Catha Lee Combs, CPA

Subject; Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are unifonnly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountanls ("AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better infonn and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
mat they comply with established professional standards; and (4) place CPAJ3 who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for epAs, preferably HB2837, as it
will provide the public with an improved level of assUrance that CPA-prepared fmancial statements are
prepared pursuant to uniform professional standards and fulfill the public'8 expectations.

Very tmly yours,

W&OffCOmbS&~~

C~CPA
Director

HOI\()llIh,
100I Bishop Succt., Suil~ 21b()
Hono!u!p, HI 96813
Tel: tllOgp91-Al4
~8~:(80R17~1·1440

www.wil\oflcombtcpa.c()1ll
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Henkes, Vice-Chair Wakai and Committee Members;

I, Terri Fujii, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a. majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOS")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued "by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared finanCial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

J~'~!/
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Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Ernest H. Fukeda, Jr., Chief Operating Officer
DTRIC Insurance Group

Subject: HB 2827 & HB 2731 - Relating to Public Accountancy
Wednesday, February 3,2010
2:00PM

Support ofHB 2827 and HB 2731 (CPA Peer Review)
Relating to Public Accountancy

Dear Chair Berkes, Vice Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that fmancial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since 1988
for a Inaj ority of practicing CPAs who prepare and issue fInancial statements in the State of
Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to bette( inform and pt:otect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created. under the Sarbanes-0xley Act for publicly-held companies.

In tum, the benefIts of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensUre that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

lIor the above reasons, I Ut:ge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony Before the House Committee
on Consumer Protection &Commerce

IN SUPPORT OF HB 2731 AND HB 2827
Relating to PublIc Acoountaney

February 3, 2010 at 2:00 pm
State Capitol, Conference ~oom 326

Dear Chair Herk~ Vice·ChairWakai and Committee Members:

I, Chris Gossen, strongly Slipport the mandatory peer review requirement for CPAS. I support
m8nd~tory peer review (preferably as prOVided in HB 2827) In order to provide a level of
il&S;Llrrm~ 111m financial statements prepared and issued by CPAs In the state of HawaII are
uniformly prepared ill accordance with established professional standards. Additionally, I
support rmlndatory peer review, which has been mandatory since 1988 for a majority of
praeticing CPAs who prepare and issue financial statements in the State of HawaII and are
members of the American In.stitute of certified Public Accountants (~A'CPA"), as the cUrrent
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and diiiclo5ed 10 better inform and protect the public's interest
Simll-ar to the review results of the Public Company Oversight Accounting Board ("peAOS")
created under the Satbanes..Oxley Act for publicly-hald companie6.

In turn, the oeneflts of mandl!ltory peer review prcgrSlm Will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the Stata of Hawaii; (2) enhance the
creditability and rellabnlty of f1nencl!l1 $lstements IJrepareq ~nd issued by CPAs in the State of
HawaII; (3) most Importer-tly, better protect U51 the unsuspeoting public and users of such
financial statements, who Incorrectly believe that ~II CPAs poarticip;;rte in a peer review or
practice monitoring program to ensure that they comply With eliUJblished professional standards;
and (4) place CF'As \mo prepare and issue flnanclals statements in the State of Hawaii on an
equal playing field and enhance their competitIveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level cf. assurance that CPA-prepared fln~nclal statements are
prepared pursuant to uniform professional standards and fulfill the publids expectations.

Sincerely,

~~o~-
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Testimony to: Dear Chair, Vice-Chair and Committee Members

Presented by: Greg Hanna, Chief Financial OfflC6l'

Subject:

Before the House Committee on Consumer Protection
& Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members: ....,!

I strongly support the mandatory peer review reqtlirement fQr.CP:As.·' I,support mandatory peer
review in order to provide a level of assurance that financiatstatementa prElpared 'and issued by.'
CPAs in the State of Hawaii are uniformly prepared in accordance With established professional '
standards. Additionally, I support mandatory peer review, which. h~s been; mandatory since ..
1988 for a majority of practicing CPAs who prepare and Issue:flt:'lanclal state~ents in the state
of Hawaii and are members of the American Institute of Certified Public Accountants C'A1CPAW

),

as the current national debate Is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight .Accounting Board
(-PCAOB") aeated under the Sarbanes-Oxley Aot for publlcly~held companies. ' . .

In turn, the benefIts of mandatory peer review program will:·(1} improve.the quality of the
financial statements being prepared and issued by CPAs in the- State.of Hawaii;' (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State' of .
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements. who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with.esta~lished profes.sional standards; .
and (4) place CPAs who prepare and issue financials .statements in the State of Hawaii oli an .
equal playing field and enhance~~ir competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as It will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pubHc's expectations.

Since,'
G~Han:-
Chief Financial Officer

1755 NUUANUAVE., 2ND FLOOR. HONOLULU, HI 96817·3293 • (BOO) 526·1711 • FAX: (808) 523·5890

• :~.• f••:;;' .f;

.-;~ '~:' f

.,

." ....

. .~ :' ." ..
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Conference Room 325

Testimony to: House Committee on Consumerprotee~L
Presented by: !UMtJ;.!J.~. fkNcI<.J J tFt; . _

Name . ure

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly supPOrt the mandatory geer relJiew regyjrement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 far a majority of practiCing CPAs who prepare and Issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAQ

).

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
("peAOeW

) created under the Sarbanes-Qxley Act for pUblicly-held companies.

In turn j the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of HawaII on an
equal playing field and enhance their competitiveness.

For the above reasons, 1urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.

_. --_ __.._-----------_._--_._---~ ._.__._----

1585 Kaplolanl Boulevard' Suite 1SOO· Honolulu. HI 96614' 808-941-3363 • 808-949-0483 fax' www.teampraxis.com
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ftSUMONY BIFORE ~HE HOUSE CMaTTBE ON CONSUMER PROTECTION ~ CQCMEItCE

RE; House Bill 2731 and Heuae ~~~ Za2?

Februazy 3, 2010 at 2:0Opa
State Capitol, CcnferenC!ll RoOlll 325

CluUr Herkes. Vicl!I-CblU.z: Wakai and~s at tbe CcllJlli ttee:

I havlil been a member of t:he Am,eriean Institute of CPAs (AICPA) a;inc::e I opened
my accounting P%'act.i.ce in 1988. The AICPA conuibutes auch to ow: profession
and t.o the protectian of the public. MeIl1be:r::ship ion the AICPA J:~e8

partioipation in 'the pee.l: .l:eview p.l:oc:ess every t:ln:ee yellZ's. The peer review is
one of the cont1"ol.. that keeps our p;eofesaion oparating at a high standard.
However, mmahership in t:he AI:CPA and as result: peer review 18 volunt:.u:y. It i.
hlU:d. to iaagine CPAs who provicltt at:.t:e.t ":vices on financial s1:atetnenta for
their clients not being IleIIbKS of the AICPA.

If CPA licensing re~.l:ed a peer review program it would certainly increase the
qual.!ty in the work we provide to the public.

I .. in suppo~t= of mandatory pee: :eviewa.

Raspect:fully,

Roen X. Df.rose, CPA

FEB-01-2010 05:08PM FAX: ID:REP WAKAI PAGE:026 R=95%
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IN SUPPORT OF HB 2731 AND HB. 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice..chalr Wl!llkai and CQttlmittee Membem:

I. Connie Ho, ~trongly support. tha mandatory peer review ~quirement for CPAs. I support
mandatory peer review (prml)rably es provided in HB 2627) in order to provide a level of
assurance that financiel statements pl'¢pared end Issued by CPAs in the State of Hawaii are
uniformly prapared in accordance with 8$tabliGhed professional standards. Additionally, I
support mandatory pQar roview, which has been mandatory since 1988 for a majority Of
practicing CPAs who prepare and iSSue financial statements In the State Of Hawaii and are
mambElI"$ of the American Institute of Certified Publio Aooountants eAICPN), as-- the current
nation;al r;\~bata i$ not whether peer review should be mandatory but should the peer reView
findings be made transparent and dl!iClosed to better Inform and protect the pUblic's Interest
similar to the r8v1ew resultS Or ttle PUI,)Iic Company Oversight Accounting Board (-peAOe·)
created under the Sarbanes-Oxley Aet for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial stateJ'nMts being prepared and Issued by CPAs In the State of Hawaii; (2) enhance the
creditability and reliability 01 flnanclal statements prepared and issued by CPAs In the State of
Hawaii; (3) most Impon:antl~, better protect us, the unsuspecting public and users of such
financial statements, who Incorrectly believe that aU CPAs partldpate in a peer review or
practice monitoring program to ensure that they comply wIth established professional standards;
and (4) place CPAs who prepare and Issue financials statements in the State of Hawaii on an
equal playIng field and enhance their competitiveness.

For the. above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statemants are
prepared pursuant to l.f'llform professional standards and fulfill the public's expectations,

Sincerely,

~
...

,- ,
". .

i
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Byron 1ge

Subject TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
{"PCAOS"} created under the Sarbanes-Oxley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly I better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice ChairWakai and Committee Members

Presented by: Valerie Iyn lketnori

SUbject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to PUblic Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review reSUlts of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

1/~11~
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Conference Room 325
Re: HB2827

Relating to Public Accounting

Testimony of Lorie S. Ishii

Support of CPA Peer Review
Relating to Public Accountancy

T-160 P.OOI/002 F-708

Dear Chair Herkes, Vice-Chair Glenn Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established profeSSional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company OverSight Accounting Board
("PCAOSU) created under the $arbanes-oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us. the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform prOfessional standards and fulfill the public's expectations.

Respectfully Submitted,

(Jk~'
Lorie S. K. Ishii
45-606 Pilipaa Street
Kaneohe, HI 96744
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Relating to Public Accountancy
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Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliabil\ty of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all ePAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place epAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
Horwath Kam & Company, Me

~
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TESTIMONY BEfORE THE HOUSE COMMITTEE
ON CONSUMER PROTECTION &. COMMERCE

Re: House Bill 2731 and House Bill 2827

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Support 01 CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory
peer review ir. order to provide a level of assurance that financial statements prepared
and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with
established professional standards. Additionally, I support mandatory peer review. which
has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue
financial statements in the State of Hawaii and are members of the American Institute of
Certified Public Accountants ("AlePA"). as the current national debate is not whether
peer review shoUld be mondotory but shoUld the peer review findings be made
fransporent and disclosed to better inform end protect the public's interest similar to the
review results of the Public Company Oversight Accounting Boord ("PCAOB") created
under the Sarbahes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
fin::mcial statements being prepared and issued by CPAs in the State of Hawa~i: (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the Stote of Hawaii; (3) most importantly, befter protect us. the unsuspecting
pUblic and users 07 such financial statements. who incorrectty believe that all CPAs
participate in a peer review or practice monitoring program to ensure thot they comply
With established professional standards; and {41 place GPAs who prepare and issue
finandals statements in the State of Hawaii on on equal playing field and enhance their
competitiveness.

For the above reasons. I urge you to support mandatory peer review for ePAs as it will
provide the public with an improved level of assu~ancethat CPA-prepared financial
sta:ements are prepared pursuant to uniform pro'essional standards and fulfill the
public's expectations.

Sincerely,

Michele A. Kato, CPA
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Testimony Before the House Committee
on Consumer Protection &Commerce

IN SUPPORT OF HB 2731 AND HB 2827
RelatIng to Public Ac~ounta.hCY

February 3, 2010 at 2:00 pm
state capitol, Conferenct! Room 326

Dear Chair Herkes, Vice-Chalr Wakai and CommIttee Members:

I, Keriann Kau, strongly support the mandatory peer review requirement for ePAs. I support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and issued by GPAs in the Stale of Hawaii are uniformly prepared In accordance with
established profar;;siQnalstanclards. Additionally, I support mandatory pear review. which has
baen m~ndatory ainct) 1988 fot a majority of practicing GPAs who prepare and issue financial
statBm6n{s in th& State of Hawaii and are members of 'he American Inetitule of Certified Public
AQcouhtants ("AICPA"), t!t$ the current national debate is not Whether peer review should be
mandatory bul should lhf' peer reView findings be made 'transparent and disclosed to better
inform and protect the public'8 Interest $im~ar to the review re8ults of the Public Company
Oversight Accounting Board ("peAOS") croa'"d Under the Sarbanes-OXley Act for pUblicly-held
companies.

11"1 turn, the benefits of mandatory peer review program wlll: (1) improve lhe quality of the
flnahclal statements being prepared and Issued by CPAs In the State of HawaII; (2) enhance the
creditability and reliability of financial statements prepared and Issued by CPAs in the State of
HawaII; (3) most Importantly, beUer protect us, the unsuspecting pUblic and users of such
financial statements, who Incorrectly believe that all ePAs participate in a peer review or
practIce monitorlng program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the abova reasons. I urge you to support mand~tory peer review for CPAs as it will provide
tha public with an improved level of assuranoe that CPA..prepared f:nancial statements are
prepared pursuant to uniform professional standarcfs and fulfill the pUblic's expectations.

Sincerely,

l~~~

FEB-01-2010 03:39PM FAX: ID:REP WAKAI PAGE:006 R=95%



F~B/Ol;201J/MCN 06:25 FM

~c
Ronald A. Kawahara & CO'1

Certified Public Accountants, Inc.

FAX No. Y. UL~

840 Alua St., Suite 203
Wailuku, Maui. Ha....aii 96793

(808) 244~5531 Fax (808) 244-5218
cpa@maulcpa.1/et

Testimony to: The House Committee 01\ Consumer Protection & Commerce
February 3, 2010; 2:00 pm
Conference Room 325

Presented by: Robert S. Kawahara, CPA (Wailuku. Maui)

Subject: HB 2731 and HB 2827 - IN SUPPORT

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Viee-Cllair a.nd Committee Members:

As a member of the American Institute of Certified Public Accounts (AlepA), our firm has been
subjected to a peer review overy three years. Our peer review experience has always been a positive one.
Knowing that we will be reviewed on a regular basis encourages us to keep up-to-date with our ever~

changing profession.

The benefits of mandatory peer review program will: (1) improve the quality ofthe financial statements
being prepared and issued oy ePAs in the State of Hawaii; (2) enhance the creditability and relia.bility of
financial statements prepared and issued by CPAs in the Stale of Hawaii; (3) most importantly, better
protect the unsuspecting public and users of such financial statements, who incorrectly believe that all
CPAs panicipate in a peer review or practice mOllitoring program to ensure that they comply with
established professional standards; and (4) place CPAs who prepare and issue financial s1atements in the
State of Hawaii on an equal playing field and enhance their competitiveness.

It is our understanding that mOle than 40 states already have mandatory peer reviews. We strongly
believe tnat requiring mandatory peer reviews would benefit the public interest. Many consumers are not
aware of whether their CPA is undergoing 1I peer review or not.

It has come to our attention that some members of your comminee are under the impression that many (if
not all) of us Mal11"based ePAs oppose mandatory peer reviews. We have never been approached to
comment on this issue. We have never stated that we are opposed to mandatory peer reviews and any
statements to the contrary are completely fictional.

We strongly support the mandatory peer review requirement for CPAs and we urge all comminee
members to support mandatory peer reviews.

(CPA)

FEB-01-2010 05:08PM FRX:

~rere~ ~
Robert~;ra: CPA
Vice President

IO:REP WRKRI

a
PRGE:025 R=95%



FjB/OI/ZOIJ/MCN Ob:LJ fM
Jan 29 2010 3:55PM BOTE/GTG

rAJ. flO.

808-358-8603

r. U1]

p.1

...
JKim Ventures, Inc.
S7S Cooke Street, Suite B

Honolulu, HI 96813

808.695.2200

80B.356.2753

Randall@jl{lmventu1elJinc.com
---~"~-- _._---

Before the House Committee on Consumer Protection & Commerce

Wl:!dnesdav, February 3, 2010
2;OOp,m.

Conference Room 325

TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer ReView
Relating to Public Accountancy

Deal' ChilI,. "ke-Chalr and cOl'hmlttn Members:

Istronsly support thj'l mandlttoty pier review reauirement for epAs.
I support mandatary p~er review in order to provide a level of
euurance that finthciiilll itlat.mantli prep.red and Issued by CPAs in
the State Of HaW<l1l rare Ul'liforrnly prep.r~d in accordanc:a with
established proftil3$lonal standards. Additionally, 1 support

mandetol'y pI!!'" revi~W, Which has been mitndatorv sinclil :LSSS fQr a
maJorltv of practicing CPAs who prepares end IssUe finl'Jhclal
statements In the State ot Hawaii and are members of the Atrl~rlc.n

InstItute of Certtfll!!d Public Accountants (IIAICPAfI
), all the current

national debate Is not whether peer reView stlould be rT!4ilrldatory
but should the peer review findings be rrt~df! tl1lnspttrel"l! and

dISClosed to better Inform Bod protect the publi~, i"~rest similar

to the "~Vlew results of the PUblic Company Overstisht Accounting
Boai'd ("PCAOB") ctGa~ed under the Sarbf.lnes-OlClay Act for publicly­
held compElnhts.
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In turn, the benefits of mandatory peer review program will: (1)
imprQVIl the qualltv of the flnanclal sUitements being prepared and
Issued by CPAs In the State of Hawaiii (2) flnhance the ~ditabilfty

and reliability of fInancial statemerJt1j prepared and tssutd bv CPNi
In the State af Hawaii; (3) most importantlv, better protect us, the
unsuspecting public and users of such financial sttltements, who
Incorrectly believe that all CPAs participate In a peer review or

practice monitorIng progn,m to ensure that the',' comply with
establlshed i=lrofesslonal standards; and (4) place CPAs who prepare
and Issue financlals statements in the State of HawaII on an equal
plavlng tleld and enhance their competitIveness.

For the above reasons, 11It'Be you to support mandatory peer review
for CPAs liS It will provIde the public with an Improved le't'el of
assura"c. that CPA·pre~red flnanelal statements are prepared
pl)l'$Uant to uniform professlonel standard, and fUlfill the public's
expeeta tloll5.

Ratu;lBIi T. Kewano

Controller
JKim VentlJru, Ine.
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Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majolity of practicing CPAs who prepare and iSSue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent snd disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer re\liew program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsU!Specting public attd users of such
financial statements, who incorrectly believe that all epAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place epAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.
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Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

.....

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, vtce..chalr and Committee Members;

I strongly support the mandatory peer review reguirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of certified Public Accountants ("AICPA-),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB'? created under the Sarbanes~OxleyAct for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of HawaII; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs In the State of
HawaII; (3) most Importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monItoring program to ensure that they comply with established profe5Sionalstandards;
and (4) place CPAs who prepare and issue f1nancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assuranoe that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Brent Kobayashi, strongly support the mandatory peer review requirement for CPAs. I
support mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1968 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("pCAOeU

)

created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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2:00 p.m.
Conference Room 325

Testimony of Jodi Lam

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members~

I strongly support the mandatory peer review requirement for CPAs. J support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
e'peAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by epAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.

?J~
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House Committee on Consumer Protection &Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Tony Lau

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (~AICPA·),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-01-2010 02:23PM FAX: ID:REP WAKAI
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Nathan Lee, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by ePAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants CAlCPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes~Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~~

1{,.-/h411 j.t..~
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Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Karen Lei

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chairand Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but shOUld the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field alld enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

i,····'· ;; •
LiA &/"..../{
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Wendy Manuel, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified PUblic Accountants (nAICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will proVide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

FEB-01-2010 03:41PM FAX: ID:REP WAKAI PAGE:018 R=95%



F~B/Ol/201J!~CN 06:22 FM FAX No. P. 008

YHata&Co.,
t M l' E D

285 Sand !sland Ao::ess Road
Honolulu, rlawat'i 96819

SOB 447 4100",L

808 845 2325 fAil:

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review rasuits of the Public Company Oversight Accounting Board
("PCAOB~) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and 'users of such
financial statements. some who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Sincerely,

~~
Brian Marting
Vice President Finance & Administration
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes. Vlce~ChalrWakal and Committee Members:

I, Linda Merris, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the state of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for epAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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Before the Hause Committee on Consumer; Protection & Commerce .
Wednesday, February 3, 2010

2:00 p,m,
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vlce--Chair and Committee Members:

I strongly support the mandatory peer rev.iew requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Addltlonally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the AmerIcan Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but shc>uid the
peer review fif\dings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes~OXley Act for public1y~held companies.

In turn I the benefits of mandatory peer review program wirt: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliabHity of financial statements prepared an'd issued by CPAs in the Stats of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer revIew or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place epAs who prepare and issue finaneials statements in the State of HawaII on an
equal playing field and enhance their s:ompetltiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

RALPH S. INOUYE CO' 1 LTD.

~~ --
Wesley Mikuni
Vice President - Finance.
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Marc Miura

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatolY peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
rpCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer reviBw program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs In the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Tapa Financial Center

700 IJishop Street, Suite 1040

Honolulu. Hawaii 96813

Telephone (808) 531-1040

Facsimile (808) 599-8719

W\\,w.cwassociatescpas. com
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Jason Nagai, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by ePAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely.

6!2A-, -~
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010 ...--...

2:00 p.m. ..~~..
Conference Room 325 ~

\Vikoff Combs & Co., LLC
Certified Public Accountants

January 29,2010

Testimony in support ofHB2731, HB2837

Presented by: Michael Y. Nakamoto

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair a.nd Committee Members:

I strongly support tbe mandatory peer review teqcirement for CPAs. I support mandatory peer review in
order to provide a level ofassurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance: with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue flllancial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes~Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly> better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fmancials statements in the State of Hawaii On an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPAwprepared fwaneial statements are
prepared pursuant to unifonn professional standards and fulf1l1 the public's expectations.

Very truly yours,

Wikoff Combs & Co., LLC

~~
Michael Y. Nakamoto

Honoluhl
1001 Bishop Str:et, $I,li!e 276()
Hooolulll.lil 96813
reI: (ana) 791-1414
F<lx~ (8081791-1440
www.wlkoticombs.::pll.cOJ11
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Conference Room 325

Subject: IN SUPPORT OF lIB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmandal statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandator)' peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepal'ed and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financial!! statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level ofassurance that CPA~prepllredfinancial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

f~fw--
Se-~ NA-~AMu?-A

999 BISHOP STREET, SUITE 1900
HONOWLU, HAWAII 96813
TElFPHONE: 808 531-3400 FACSlMll.'E: 808 S31-3433
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Grayson Nose, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("peAOB")
created under the Sarbanes-Oxley Act for publtcly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Roderick Nystul, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants CAICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("peAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure thfit they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

f~J~
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Sondra Ouye
P.O. Box 25307
Honolulu, III 96825

February 3, 2010
2:00 p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND DB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue fmancial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accounumts C"AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board c"peAOB") created under the Sa-rbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements) who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fmancials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

999 BISHOP STREET, SW1'E.190Q
HOt-lOLl,.ll..U, HAWAIl 96!H3
'fBI,.EJ>HONE: g08 531-3400 FACSIMJLE.: 808 531-3433
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members;

I, Christine Perez, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants rAICPA"), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board (6PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for epAs as it will provide
the public with an improved level of assurance that CpAwprepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Sincerely,

~~
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

Februa.ry 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Berkes, Vice-Chair Wakai and Committee Members:

I, Carolyn Roberts, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of assurance that
financial statements prepared and issued by CPAs in the State of Hawaii are unifonnly prepared in
accordance with established professional standards. Additionally, I support mandatory peer review,
which has been mandatory sinc~ 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Celiified Public
Accountants ("AICPA"), as the current national debate is not whether peer review should be mandatory
but should the peer review findings be made transparent and disclosed to better infonn and protect the
public's interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB») created under the Sarbanes~Oxle)'Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecti.ng public and users of such financial statements, who
incorreotly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
unifonn professional standards and fulfill the public's expectations.

Sincerely,

~~
Carolyn Roberts
Director, Budgets and Financial Analysis

1132 Bishop Street, Suite 307 • Honolulu, HawaII 96813 • TEL: (808) 54~98 • FAX: (80a) 543·1425
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Chairman Herkes
Vice Chairman Wakai
House Committee on Consumer Protection and Commerce

I strongly support the mandatory peer review requirement for practicing Certified Public
Accountants (CPAs). I support mandatory peer review (as provided in HB 2827) in order
to provide a level ofassurance that fmancial statements prepared and issued by CPAs in
the State ofHawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, as the current national debate
is not whether peer review should be mandatory but should the peer review fmdings be
made transparent and disclosed to better infonn and protect the public's interest similar to
the review results of the Public Company Oversight Accounting Board ('~CAOB')

created under the Sarbanes-Oxley Act for publicly-held companies.
The benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect the unsuspecting public
and users of such financial statements, who may incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepare and issue
fmancial statements in the State ofHawaii on an equal playing field and enhance their
competitiveness.
For the above reasons, I urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial
statements are prepared pursuant to uniform professional standards and fulfill the public's
expec~tions.

~ely, ()~
'~tl' J!I( l;I;h

awrence D. Rod guez, CPA
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Testimony of Megumi Sasada

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants ("AICPAU

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Qxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by GPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financiaIs statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Topa Financial Ce''1ler
700 Bi.hop Street, Suite 1040

Honolulu. Hawaii 96813

Telephone (808) 531-1040

F~csh"nile (BOB) 599-87: 9
wwv.,•.cwll5sociatescpa&.com
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 'at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vlce..Chalr Wakal and Commlttoo Members:

\, Randy Shlnagawa, strongly s~port the mandatory peer review requlrell'lel'lt for CPAs. I
support mandatory peer revlew (preferably as provided In He 2827) In order to provide a level 01
assurance that financial statements prepared and Issued by CPAs In the state of HawaiI are
uniformly prepared In accordance with established professional standard5. Additionally, I
support mandatory peer review, which has been mandatory sir1te 1988 for a majority of
-practicing CPAs who prepare and Issue financial statements In the State of Hawaii and are
members of the Amencan instltute of Certified Public Accountants ("AICPA"), as trte current
national debate Is not whether peer review ShOuld be mandatory but should the peer review
findings oe made transparent and disclosed to batter Infonn and protect the publlc's Interest
similar to the review results of the ~ubllc Company Oversight Accounting Board ("peAOB")
created under the Sarbanes-oxley Act for publicly-held companies.

In tum, the benefl1s of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
credrtablftty and reliability of finandal statements prepared and issued by CPAs in the State of
HawaII; (3) most importanUy, better protect us. the unsuspecting public and users of such
t1nanclal statements, who incorrectly believe that all CPAs participate in a peer review or
practlce monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii an an
equal playing field and enhance their competitiveness.

For the above reasons, I urge Y0l,l to :'.iupport mandatQry peer revi~w for CPAIl as it will provide
the public with an improved level of til6SlIranca th~l CPA~pr$pared financial statements are
prepared pursuant 10 uniform professional liitandards and fulfill the public's expectatkms.

Sincerely,

(f;a --..
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

TESTIMONY OF EDWARD D. SULTAN, PRESIDENT, CEO ~ NA HOKU, INC.

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a lewl of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepar6d in accordance with established profesSional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of praotioing CPAs who prepare and issue financial statemants in the State
of Hawaii and are members of the American Institute of Certified Public Accountanls ("AICPA"),
a.s the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Soard
("peAOe") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued b)l CPAs In the State of
Hawaii; (3) most Importantly, better protect uS, the unsuspecting public and users of such
financial statements, who incorreotly believe that all CPAs participate In a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place CPAs who prepare and issue finandals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of a$$\.irance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public'S expectations.

Mahalo and Aloha,!(kINe
E_D.~
President, CEO

Ranked 101sllargesl business in Hawaii by Hawaii Business MaSE!Z.ine (Auguut 2009),
Ranked 17t1t 11l"9B$tjewe!ar In NQrth Amerkla by Nat!onal Jewalar Magazlile (May 16, 2009 iS5U&),
Rank;ed In the top 5.000 fasl~ growing companies in th& I).SA by In~. MagazJn$..
Finalist In Pacific Business News's Best In BU3lnes; eompetltlon.
Ranked as ona Ofthil B811t Places to Work In HawaII by Hawa~SY$lne&$ Magadne.
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Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827
Rela1ing to Public Accountancy

February 3,,2010 at2:00 pm
State Capital, Conference Room 325

Dear Chair Herkes, Vlce-Chalr WakEll and Committee Members:

I, Mitchell Tarra, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review In order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of HawaII are uniformly prepared in accordance with
established professIonal standards. AdditIonally, I support mandatory peer review, which has
been mandatory since 1988 for a majority of practicing ePAs who prepare and Issue financial
statements In the State of Hawaii and are members of the American Institute of Certified Public
Accountants (~AICPA"), as the current national debate is not whether peer review should be
mandatory but should the peer review findings be made transparent and disclosed to better
Inform and protect the public's'interest similar to the review results of the PUblic Company
Oversight Accounting Board ("pCAOB") created under the Sarbanes-Oxley Act for pUbliQly~held

oom~~_ .

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statament$ b~ing praparaQ and issued by CRAs in the State of H$wall; (2) enhance the
oreditability and reliab~ity of financial statements p~epared and issued by CPAs in the State of
Hawaii; (3) mo~t importantly, better protect us, the unsuspecting public and users of such
financia: statements, who Ircorreotly believe that all CPAs participate In Q peel' review or
practioe monitoring program to ensure that they comply with established professional standards:
and (4) plaoe CPAJJ who prepare and iS5ue financlals statements In the state of Hawaii on an
eejUsl playing field and enhance their oompetltlveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the publlo's expeotations.

Sincerely,
...
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Conference Room 325

Testimonyof Steehanie Tancayo
In- Support of HB 2731 and HB 2827

Relating to Public Accountancy

P. UL: I

Chair Herkes, ViceuChair Wakai and Committoo Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
GPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program wlU: (1) improve the quality of the financial
statements being prepared and Issued by ePAs in the State of Hawaii; (2) enhance the
credi1abHityand reliability of financial statements prepared and Issued by epAs in the State of
Hawaii; (3) mos1 importantly, better protect the unsuspecting public and users 01 such financial
statemen15, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and Issue financials statements in the State of Hawaii on an equal
playing-field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review fOr CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professIonal standards and fulfill the public's expectations.

Sincerely,

r;rlPf'~ )y-.<-f~c~·
Mt'i'fjl" C/)rpo;.Je'"f2ep'trrfij
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House Committee on Consumer Protection & Commerce
Wednesday. February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Cha.ir W~kai andcom~

.Presented by: RANDAl TANIGUCHIIPARTNER . . .
. NameITitle '.' Sign re .

. Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827
l

Support of CPA Peer Review
Relating to Public Accountancy

Dear'Chair, Vice-Chair, and Co.mmlttee Members:

I· s1rongly support the mandatory peer review requirement'for CPAs. I support mandatory peer
review in order to provide a level af assurance tI'lat financial statements prepared and issued by
CPf\s in the State of Hawaii are uniformly prepared in accordance with established professional

: standards_ Additionally, I support mandatory peer review, which has been mandatory sincE;l
1988 for a majority of practicing CPAs who prepare and,lssue financi~l statementSl.in the State
of Hawaii and are members of the American Instftute of Certified Public Accountants (UAICP~·),

as the current natiot"lal debate is not whether peer review should be mandatory but should t\1e
peer review {indil)9S be made transparent and.disclosed to better inform an~ protect the publio's
Interest similar. to the review results of the Public Company Oversight ~Gcounting Board'
("PCAOB") created under.the $arbanes-Oxley Act for pUbllcly-held companies.

In tum, the benefits of mandatory' peer r~view ·program Will: (1) improve the quality of the
financiaJ statements being prepared and Issued byCPAs iil the State of Hawaii; (2) enhance the
creditwility and reliability of financial statements prepared and iSSUed by ePAs lri thl' State'of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users Cit. such
financial statements, who incorrectly believe that aU ePAs participate in a peer review or
practiGam.onitoriog~pr.ogmm..to.ens.ur6 that they comply With establi,shed. professional standards;
and (4) place CPAs who prepare and Issue financials statemel'lts in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above re~sons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prep~:ued financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

\
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IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-ehair Wakai and Committee Members:

I, Allison Toma, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and 'Issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPA"). as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~~

FEB-01-2010 03:42PM FAX: ID:REP WAKAI PAGE: 021 R=95%



F~B/OI/20IJ/MCN 03:39 FM FAX No.

A~uitYlLP
CEkT!PIED PUllUC A=UNTANTS

P. 0II

Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Dennis M. Tsuhako
627 Kihiau Loop
Honolulu, HI 96821

February 3. 2010
2:00 p.rn..

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are unifonnly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
pl'acticing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review ftndings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-OXley Act for publicly­
held companies.

In turn, the benefits of mandatory peer review program will; (l) improve the quality of the fmancial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and Users of such financial statements, who
incOJ:rectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fmancials statements in the State of :flawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to unifonn professional standards and fulfill the pUblic's expectations.

~pu.tGlci::>

999 BISHOP S'm.EIIT, SUITE 1900
HoNoWLU, HAWAII 96813
l'EUfHoNa: 808531-3400 FACSIMILE: 808 531-3433
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on Consumer Protection & Commerce

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3~ 2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Kenneth T. Uemura, strongly support the mandatory peer review requirement for CPAs. I
support mandatory peer review (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants rAICPAD

), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the pUblic's interest
similar to the review results of the Public Company Oversight Accounting Board ("PCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by GPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the publiC's expectations.

Sincerely,

eu:~
Vice President and Chief Financial Officer

1132 B16hop Street Suite 307 • Honolulu, Hawaii 96B13 • TEL.: (608) 356-5256 • FAX: (80s) 544·1425
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Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Robin Uson

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; {2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~lA---
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Testimony to: Chair Herkss, Vice Chair Wakai and Committee Members

Presented by: Hongchay Vixaysack

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, Which has been mandatory since
1988 for a majority of practicing CPAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatary but shOUld the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State af
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

06eD--
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Testimony Before the House Committee
on Consumer Protection & Commerce

y, UIf

IN SUPPORT OF HB 2731 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I, Charie Wicklund, strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review. (preferably as provided in HB 2827) in order to provide a level of
assurance that financial statements prepared and issued by GPAs in the State of Hawell are
uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are
members of the American Institute of Certified Public Accountants ("AICPN), as the current
national debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's interest
similar to the review results of the Public Company Oversight Accounting Board rpCAOB")
created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, t urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Sincerely,

~~
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Testimony to:

Presented by:

Royal State Financial Corporation
1600 Ki;lpiolani Boulevard, Suite 1520

Honolulu. Hawaii 96814-3801

(808)951.1700

House Committee on Consumer Protection & Commerce

Craig Watanabe., Chief Financial Officer
Royal State Financial Corporation

Subject: HB2827 & HB2731· Relating to Public Accountancy
Wednesday, February 3,2010
2:00 PM

Support of CPA Peer Review - HB 2827 and HB 2731
Relating to Public Accountancy

Dear Chair Herkes and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State of Hawaii are uniformly prepared In
accordance with established professional standards. Additionally, I support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national
debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting
public and users of such financial statements. who incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will
provide the pUblic With an improved level of assurance that CPA-prepared financial
statements are prepared pursuant to uniform professional standards and fulfill the
public's expectations.
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. .~~..
Conference Room 325 ~

\\'ikoff Combs & Co., LLC
CeJ1ified Public AccountanlS

January 29. 2010

Testimony in support ofHB2731, HB2837

Presented by: Joseph L. Wikoff, CPA

Subject; Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members: .

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level ofassurance that financial statements prepared and issued by CPAs in the State of
Hawaii are unifonnly prepared in accordance with established professional standards. Additionally. I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue fInancial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA''), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

ill turn, the benefits of mandatory peer .review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared fmancial statements are
prepared pursuant to wllfonn professional standards and fulfill the public's expectations.

Very huly yours,

HC)noh,lll
100I Bishop Slleel. Suile 2700
Honolulu, HI 96813
Tel: (80&) 791-1414
l'ax: (808) 7\11-1440
www.wikoffcolnbscpll.com

Hllo
Woillkea ViIlIlS. Building 16
400 Hualani SLr~I. Suile 16-82
Hilo. HI 96720
id 8:. l'ax: (&08: 933·1 ()32
Cell: (808) 590-b216
E-Illllil: Irj$@wiJcotTcoDJhicp>1,cmn

Toll Frllll to Oahu
Hawaii: 930-2Q45
Mnui; 2;('-2045
Molokai: 660.-2045
Kaum: 24·:J·2n45
Lanai: 568-2045
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January 26,2010

po Box. 4088
Honolulu, HI 96812-4088

Phone; (808) 735-3::a11
www.hdoo.com

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: Chair, Vice-Chair and Committee Members

Presented by: Glenn Yes. Vice President - Finance

Subject: Support of CPA Peer Review

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordanoe with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants f'AICPA"),
as the current national debate is not whether peer review should be mandatolY but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State Of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~j;:~~
Glenn Yee
Vice President - Finance
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. Ir~'l'''
Conference Room 325 ~

'''ikoff Combs & Co" LLC
Certified Public Accoun\ant~

January 29,2010

Testimony in support ofHB2731, HB2837

Presented by: Jennie Y.M. Yu, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee )Iembers:

I sU'ougly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by' CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority ofpracticing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the r~ew results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn. the benefits of mandatory peer. review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the S~te of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
inconect1y believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii an an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer re"iew for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfill the public's expectations.

Very truly yours,

J
'off Combs & Co., LLC

~. Jh~
J nnie Y.M.Y~ -.

anager

tlonolllin
1001 B'Shop SlrC~h S~ile 2/Cl\1
Honolulu. HI 96813
Tel: (80S) 791-1414
Fax: (808) 79H440
www.wi\.:ol1combacp:l.com
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3684 Waialae Avenue. Honolulu, Hawaii 96816
Phone (80B) 735-8585 / Fax (008) 737-5017

E-Mail: c:x:ycpa5@hawaliantel.net

TESTIMONY BEFORE THE HOUSE COMMITTEE
ON CONSUMER PROTECTION & COMMERCE

Re: Bouse Bill 2731 and House Bill 2827

February 3, 2010 at 2:00 pm
State Capitol, Co:u1erence Room 325

Chair Heikes, Vice-ChaiI' Wakai. and Members of the Committee:

My name is Chris Yuen and I am. a certified public accountant. I support House Bill 2731 and
House Bill 2827 (preferred).

I support mandatory peel' review since it proYides a level of assurance that fin8ncial statements
prepared and issued by CPA's in the State of Hawaii are uniformly prepared in accordance with
established professional standards. Additionally, I support mandatory peer review, which has
been mandatory since 1988 for a majority of practicing CPA's who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public
Accountants ("AlCPA~.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPA's in the State ofHawaii; (2) enhance the credibility
and reliability of financial statements prepared and issued by CPA's in the State of Hawaii; and
(3) betterprotect the public and USers of such financial statements.

For the above reasons, I urge you to S1JPl1Olt mandatory peer review for CPA's, as it will provide
the public with an improved level of assurance that CPA-prepared financial sbltements are
prepa.-ed purSUWlt to uniform professional standards and improve protection ofthe public.

Respectfully submitted,

OHATA CHUN YUEN LLP

0;j-
Partner
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of Deanna Alices

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce..Chalr Wakai and Committee Members:

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for public\y-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Conference Room 325

Testimony of Jh., yV(. BfIt11tb
In Support of HB 2731 and HB 2827

Relating to Public Accountancy

1'. uu~

Chair Herkes, Vice~ChairWakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) Improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most Importantly, better protect tf1e unsuspeGting public and users of such financial
statements. Who incorrectly believe that all ePAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

Hawaii is one of the few remaining states that do not have a peer review requirement (42 states
have adopted peer review legislation).

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill tl1e public's expectations,

Sincerely,

~~.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Erin Eno

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBlt

) created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
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Conference Room 325

Testimony of Karl Fujii

J
In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair.Herkes, Vice-CnairWakal and Committee Members:

[ strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (lfAICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory pear review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010

2;00 p.m.
Conference Room 325

Testimony of Jennifer Gee

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the currerit national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(

f1 PCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will prOVide
the public with an improved level of assurance that CPA-prspared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of Eva Hang

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice..Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review In order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certifled Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and Issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
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Conference Room 325

Testimony of Kristen Elaine Hauanio-Tonogan

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony of Elizabeth KOD

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce..chair Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs, I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly preparsd in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by GPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field 'and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony of Curtis Nakashima

In Support of HB 2731 and HB 2827
Relating to Public Accountancy
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Deal' Chair Herkes, Vlce·Chalr Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("peAOe") created under the Sarbanes-Oxley Act for pUbliCly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements. who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financlals statements In the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. 1urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony of Deneen Nakashima

In Support of HB 2731 and HB 2827
Relating to Public Accountancy
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Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-OXley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer reView or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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~Castle Resorts & Hotels
Hawaii· Micronesia· New Zealand

Before the House Committee on
COlls.mer ProtedioD and Commerce

Wednesday, Febmary 3,2010
2.:00 p.m.

Confere».(e ltoom 315

Testimouy of Mike Nitta
In Support of DB 2731 and DB 2827

Relating to Public Accountancy

Chair' Htrkes~Viee-Chair Wakai IDd Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
ordor to Pl'O"ide a level ofasSUf8l1Ce that financial statements prepared and iuued by CPAs in the State of
Hawaii are unifonnly prepared in accordance with established professional standatds.

The benefits of mandatoxy peer l"eview program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State ofHawaii; (2) l'mhance the creditability and reliability of
financial statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better
protect the unsuspecting public and users of such fiDan.cial statements. who inoo1lWtly believe that aU
CPAs participate in a peel" review or practice monitoring program to ensure that they comply with
established professional standards; and (4) place CPAs who prepare and issue fmancialll statements in the .
State of Hawaii On an equal playing field and enhance their emnpetitiveness.

For the above reasons. I w:ge yon to support mandatory peerreview for CPAs as it will provide the public
with an impro\1ed level ofassurance that CPAilrepared ftnanCial statetnents ll(e prepared pUrSUa1lt to
uniform p£Ofessional standards and fulfill the public's expectations.

Sincerely,

~
Mike Nitta.
ChiefFinancial Officer
castle Resorts & Hotels
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Gale Oberg, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect lhe public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00p.m.
Conference 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: \. fi~~
Subject: TESTI~~.6JSUPPORTOF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Cheir end Committee Members:

~
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I strongly support the mandatory peer review ~equirement for CPAS." \
support mandatory peer review in order to provide clevel of
assurance ihat financial statements prepared and issued by CPAs in
the State of Hawaii are uniformly prepared in accordance with
established professional standards. Additionally, I support mandatory
peer review. which has been mandaiory since 1988 for a majority of
practicing ePAs who prepare and issue financial statements in the
State of Hawaii and are members of the American Institute of Certified
Public Accountants (UAICPAt'j, OS the current notional debote is not
whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and
protect the public's interest similar to the review results of the Public
Company Oversight Accounting Boord ['IPCAOBIt

) created under the
Sorbanes~OxleyAct for pUblicly-held companies.

In turn. the benefits of mandatory peer review program will:' (1)
improve the quality of the financial statements being prepared and
issued by CPAs in the state of Hawaii; 12} enhance the creditability
and reUability of financial statements prepared and issued by CPAs in
the state of Hawaii: (3) most importantly, better protect us. the
unsuspecting public and users of such financial statements, who
incorrectly believe that all ePAs participate in a peer review or
practice monitoring progrom to ensure that they comply with
established professional standards: and (4) place CPAs who prepare
and issue financials statements in the State of Hawaii on an equal
playing field and enhonce their competitiveness.

For the above reasons. I urge you fo support mandatory peer review
for CPAs as it wUl provide the public with on improved level of
assurance that CPA-prepared financial statements ore prepared
pursuant to uniform professional standards and fulfill the public's
expectations.
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Alfred and Ruth Ono

February 2, 2010

Itl)ltlM d3d:OI 6661 6£L 808:Xtl~ Wtl6b:01 0102-20-83~

4510AukaiAwntie Honolulu, Hawaii!J6816
Tel. 808-739·1800 FiIX 808·739·1999

The Honorable Glenn Wakai, Vice Chair
Committee on Consumer Protection & Comroorce
Hawaii State Capitol Boom 316
Honolulu, Hawaii.; 96815

Be: HB 2731 and HB 2827

Dear Glenn,

Botl"l bills relating to Public Accountancy will be heard toIrorrow before
the Corcmittee on Consumer ?rotectio::l & Corm1erce.

I am in support of roth bills and request your favorable consideration.

Thanking you kindly, I remain

Respectfully,

cc: The Honorable Calvin Say, Speaker
The Honorable Ken Ito
The Hol'Drable Joe Souki
The Hooorable Barbara C. Marurroto
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of Kristoffer F. Pascual, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, Which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants rAICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes~Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the Quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Shan-Mei Phillips

In Support of HB 2731 and HB 2827
Relating to PUblic Accountancy

Dear Chair Herkes, Vice-chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance With established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved lev~1 of assurance that CPA-prepared finanCial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Alicia Sitan

In Support of HB 2731 and HB 2827
Retating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBU) created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.
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House Committee on Consumer Protection & Commerce
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2:00 p.m.
Conference Room 325

Testimony of Kenneth Stanley

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-ehair Wak8i and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us. the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Amy Sugihara

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes...Qxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most Importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level ofassurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FE8-02-2010 09:56AM FAX: ID: REP WAKAI PAGE:018 R=95%



F;B/02/201J/TUE : l: 12 AM FAX No.

Lin Sun
1121 Wilder Ave #11 OOA

Honolulu, HI 96822

P. 00 7

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p,m.
Conference Room 325

Testimony of LIN SUN

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public ACGOuntants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCADS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above feasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Conference Room 325

Testimony of Dwayne Takeno

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (BAlePA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued byepAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations_
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of Jonathan A. Townsley

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony of Dustin Verity, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-ehair Wakai and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-hald companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-02-2010 09:57RM FRX: ID:REP WRKRI PRGE:019 R=95%



EB/02/201J/TUE ~ 1: Ii Al1 tAX NO.

Tim Wong
2660 Waiwai Loop

Honolulu, Hawaii 96819

r. uUJ

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2;00 p.m.
Conference Room 325

Testimony of Tim Wong, VP Finance - Sopogy, Inc.

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants rAICPA

IJ

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monItoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Harkes, Vice-ehair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the StaJe
of Hawaii and are members of the American Institute of Certified Public Accountants (itAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, , urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony of CRAIG YAMASAKI

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear ChaIr Herkes, Vlce..chalr Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unifonnly prepared in acoordance with established professional
standards. Additionally, I support mandatory peer review, Which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all epAs participate in a peer reView or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public'S expectations,
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Before the House Committee on
Consumer Protection and Commerce

Wednesday, f'ebruary 3,2010
2:00 p.m.

Conference Room 325

Testimony of Donald Yannell, Senior Vice President, First Hawaiian Bank
In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Chair Herkes, Vlce~ChairWakai and Committee Members:

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared In accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all ePAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

Hawaii is one of the few remaining states that do not have a peer review requirement (42 states
have adopted peer review legislation).

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public w:th an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fu~fiIl the public's expectations.

First Hawaiian I3Bnk • 21 B1 Kala1l;aua Avenua • Honollliu • Hawaii QS815-2316 • thb.com
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Conference Room 325

TESTIMONIAL PETITION

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice-Chair Wakai and Committee Members:

We strongly support the mandatory peer review requirement for CPAs. We support mandatory
peer review in order to provide a level of assurance that financial statements prepared and
issued by ePAs in the State of Hawaii are uniformly prepared in accordance with established
professional standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Hawaii is one of the few states that continue to lament over this professional and consumer
protection issues. Currently 42 state boards of accountancy require mandatory peer review for
renewal of a CPA license or licensure_

Sincerely,

See Attached Petition List
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Testimony of Brent Asao

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Harkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2837).
The preferred version is HB 2837 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOBU) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality .of the
financial statements being prepared and issued by CPAs in the state of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that aU CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

9J'It!nt a.,ato.

Brent Asato
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Testimony of Cory Brede, CPA

In Support of HB 2731 and HB 2827
Relating to PUblic Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(apCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
pr.actice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely.

r!ftr!f~
Cory Brede
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2;00 p.m.· Conference Room 325

Testimony to; Chair HeIkes, Vice Chair Wakai and Committee Members

Presented by: Dana Chang
1508 Pensacola Street, #201
Honolulu, HI 96822

Subject: IN SUPPORT OF,HB 2731 AND HE 2827

Support of CPA Peer Review
Relating to Public ACCowltancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared iu acoordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPA"), as the CUlTent national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better infonn and protect the public's interest similar to the
review results ofthe Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley
Act for publiCly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State ofHawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most imp01tantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue fillancials statements in the State of Hawaii on all equal playing field
and enhance their competitiveness,

For the above reasons, I urge you to SUppOl1 mandatory peer review for CPAs as it will provide the public with all

improved level ofassurauce that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public's expectations.
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce-e:halr Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HS 2827 whioh was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ('IAICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest simUar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review -program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs In the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs partioipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs WhO prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved laveI of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

g~
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Testimony of Alina Cheng

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

atina eIturi;

Alina Cheng
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Dear Chair Herkes, Vice-Chair Wakal, and Committee Members:

I strongly support the mandatolY peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with eBtabtished professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute Of Certified Public Accountants ("AICPA

n
) ,

as the current national debate Is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better Infonn and proteot the public's
interest similar to the relliew results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes..()xley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) Improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pubUc with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

~~
Jinwha Choi
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Conference Room 325
TESTIMONY IN SUPPORT OF HB2731 AND HB 2827

Presented by: Landon H_W. Chun, Chief Financial Officer

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair.~ Vice~Chairand Committee Members:

I strongly support the mandatory peer review requirement for CPAs- I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
GPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBfl

) created under the Sarbanes-Qxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue finandals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it wili provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~~
Landon H. W. Chun

Chief Financial Officer

1001 Kamokila Boule'9ard Suite 200 Kapolei, Hawaii 96707 Phone (808) 674-6674 Facsimile: (808) 674-3111 Website: WWW.kalloleLcom
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BEFORE THE

HOUSE COM MITIEE ON CONSUMER PROTECTION & COMMERCE

Representative Robert N. Herkes, Chair
Representative Glenn Wakai, Vice Chair

HB 2731 AND HB 2811 RELATING TO PUBLIC ACCOUNTANCY

TESTIMONY OF

JOHN HENRY FELIX
Chairman of the Board, President and Chief Executive Officer

and
RODNEYJ.PARK,CPA

Senior Vice President, Treasurer and Chief Financial Officer

February 3, 2010, 2:00 pm
State Capitol Conference Room 325

Dear Chair. Vice-Chair and Committee Members:

We strongly support the mandatory peer review requirement for CPAs. We support mandatory
peer review in order to provide a level of assurance that financial statements prepared and
issued by CPAs in the State of Hawaii are uniformly prepared in accordance with established
professional standards. Additionally, we support mandatory peer reView, which has been
mandatory since 1988 for a majority of practicing ePAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public
Accountants ("AICPA") , as the current national debate is not whether peer review should be
mandatory but should the peer review findings be made transparent and disclosed to better
inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("peAOB") created under the Sarbanes-Oxley Act for publicly-held
compa.nies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure thet they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance theJir competitiveness.
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For the above reasons, we urge you to support mandatory peer rel/iew for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial statements
are prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Dear Chair Herkes. Vice-Chair Wakai and Com.mlttee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional
standards. Addltlonally, I support mandatory peer review. which has been mandatory since
1988 for a majortty of practicing CPAs who prepare and issue financial statements in the State
of HawaII and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not Whether peer review should be mandatory but should the
peer reView findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Aocounting Board
epCAOB") created under the sarbanes~OxIey Act for publlcly~held companies.

In turn. the benefits of mandatory peer review program wlll: (1) imprQve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most Importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue fmancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Conference Room 325

Testimony of Josef Fukano

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce-ehair Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and iSSUed by
CPAs In the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer revtew, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants (-AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer revieYI findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Acc;ounting Board
("PCAOB") created under the Sart>an~..Qxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs In the State of HawaII; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financia[s statements In the state of Hawaii on an
equal playing field and enhance their competltlveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financlal statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce...Chalr Wakal, and Committee Members:

J strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in ordar to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance wlth established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of HawaII and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-Qxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs in the State of Hawan; (2) enhance the
creditability and renability of financial statements prepared and Issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statementss who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue flnanclals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory pear review for ePAs as it will proVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

ILr~~
Sheryl Fukunaga
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Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer'
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN).
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBR) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us. the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Sincerely,

ttt·l1\
Chad K. Funasaki
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Dear Chair Herkes, Vice-Chair Waltal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawaii are unifonnly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepal"9 and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants ("AlGPA"),
as the current national debate Is not whether peer review should be mandatory but shoUld the
peer review findings be made transparentand disclosed to better inform and protect the public's
interest similar to the review results of the PUbiio Company Oversight Accounting Board
(~PCAOB·) created under the Sarbanes.QXley Act fOf publidy-held companies.

In tum, the benefits of mandatory poor review program will: (1) improve the quality of the
rl1ancial statements being prepared and issUed by epAs in the State of Hawaii; (2) enhance the
a-editability and reliability of financial statements prepared and ISSUed by CPAs in the State of
Hawaii; (3) most importanUy, better protect us. the unsuspecting public and users of such
fmancial statements, who incorrectly believe that all CPAs participate In a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place GPAs who prepare and issue financials statements In the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1urge you to support mandatory peer review for CPAs as It will proVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Before the House Committee on Consumer Prorection & Commerce
Wednesday, Febmary 3, 2010

2:00 p,m. - Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by~ Etsuko Ganjali
52 Lawai Street
Honolulu, HI 96825

Subject: IN SUPPORT OF HB 2731 AND He 2827

Support of CPA Peer Review
Relating to Public Accountancy

near Chair, Vice-Chair and Committee Members:

I strongly SUppOlt the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPA"), as the current national debate is not whether peer review should be mandatory but should the peer
l'eview findings be made transparellt and disclosed to better inform and pl'Otect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("PCAOB'l created under the Sarbanes-Oxley
Act for publicly-held companies..

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and Users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensUre that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reaSOl1S, I urge you to support mandatory peel' review for CPAs as it will provide the public with an
improved level of assurance that CPA-prepared financial statements are prepared pursuant to unifonn pl'Ofessional
standards and fulfill the public's expectations.

fj---
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice..Chair Wakal, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better Inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB'I) created under the Sarbanes-Oxley Act for publicly~heldcompanies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of HawaII; (2) enhance the
creditablllty and reliability of financial statements prepared and issued by CPAs In the State of
Hawaii; (3) most importantly, better protect U5, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for GPAs as it will proVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes..Qxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~ 101>J.,w.,

Charles Goodin
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Conference Room 325

Chair Herkes and Vice Chair Wakai

Presented by: David T Goya
Chief Financial Officer
Roberts Hawaii

Subject: TESTIMONY IN SUPPORT OF HB 2731 AND HB 2B27

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members: .

I strongly support the mandatory peer review requirement for CPAs. -I support
mandatory peer review in order to provide a level of assurance that financial statements'
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, I support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national
debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the .
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
ePAs in the State of Hawaii; (3) most importantly. better protect us, the unsuspecting
public and users of such financial statements, who incorrectly' believe that allCPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness,

For the above reasons, f urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA"prepared financial
statements are prepared pursuant to uniform professional standards and fulfill the
public's expectations. '.. ..- ...A).. ' . /' ." .
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy
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Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and issued by CPAs in the State Of Hawaii are uniformly prepared in
accordance with established professional standards.

The benefrts of mandatory peer review program Will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly. better protect the unsuspecting public
and users of such financial statements, who incorrectly believe that all CPAs participate
in a peer review or practice monitoring program to ensure that they comply with
established professional standards; and (4) place epAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

Hawaii is one of the few remaining states that do not have a peer review requirement (42
states have adopted peer review legislation).

For the above reasons, I urge you to support mandatory peer review for CPA$ as it will
provide the public with an improved level of assurance that CPA-prepared financial
statements are prepared purooant to uniform professional standards and fulfill the
public's expectations.

Sincerely,

...---~-~C /
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Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOe") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
credibility and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Chair Herkes, Vlce..Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs, I support mandatary peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with e6tablished professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate In a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue financials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the pUblic's expectations,

C\.
'\ -:-~~Y"V\A,.j

l ~I ~ *-\A'-6'?-or~Q.,
UC'NOL.VL.V. ¢::\ \ ~~8 7-l
fll!J~!2S 0-80~:';:

FEB-02-2010 01:54PM FAX: ID:REP WAKAI PAGE:016 R=95%



FjB/02/201J/TUE 03:28 FM FAX No.

Dennis T. Higashiguchi
3089 Hiehie Street

Honolulu, Hawaii 96822

p, 021

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Harkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are unifonnly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOS") created under the Sarbanes-oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~t:'J-1~:1~'
Dennis T. Higashiguchi

FEB-02-201002:10PM FAX: ID:REP WAKAI PAGE: 021 R=95%



F~B/02;201J/TUE 05:28 FM FAX No.

1030 KeaJaolu Avenue; Honolulu, HI 96818

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
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Testimony of Paul H. Higo

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. U1e

Dear Chair Herkes, Vice-chalr Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unifonnly prepared in accordance with established profesSional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statemen1s in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPAj,
as the current national debate is not whether peer review should be mandatory but should the
peer review findIngs be made transparent and disclosed to better inform and protect. the public'S
Interest similar to the reView results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxlay Act for publicly-held companies,

In tum. the benefits of mandatory peer review program will: (1) Improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of finandal statements prepared and Issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecllng public and users of such
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue f1nancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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2:00 p.m.
Conference Room 325

Testimony of Wesley B. Hiyane, Principal

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2131 and HB 2827).
The preferred version is HB 2821 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants {"AICPAn

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

N&K CPAs, Inc.

J"bJ·~
Wesley B. Hiyane
Principal
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levh' a lill, LLP
CBriifit."tt Public: AcCUUI\l"tl,tll

77 1·lotlkL'!t! 51'0"1. Suil" :102
l<1:1lwlui. Malli.l;ov.'l1ii !)6132·:1516

BI;U-270-10TIIOOill fine

!l\111·7.1\)·1(lnfl'~

\·.f'IM·JjGVinliW.COlil

Dear Chair Herkes, Vice-ChairWakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority af practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and proteot the public's
interest similar to the reView results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of sllch
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue flnancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Respectfully Submitted,

M'imrs.J. ::e:::::JrJ-----
Partner/Principal 'AGS

~"
~

Am""~ "'""" on cm$
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r. Uj J

Chair Herkes, VI~hairWakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provlde a leva) of assurance that financial statements prepared and issued by
CPAs In the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditabllttyand reliability of financial statements prepared and issued by CPAs In the state of
HawaII; (3) most importantly, better protect 'the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring pr09ram to ensure that they comply With established professional standards; and (4)
place ePAs Who prepare and issue financlals statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

Hawaii is one of the few remaining states that do not hal/e a peer revtew requirement (42 states
have adopted peer review legislation).

For the above reasons, I urge you to support mandatory peer review for CPAs as It will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to untform professional standards and fulfill the public's expectations.

Sincerely,

~G~
VP /><- /
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House Committee on Consumer Prote<:ition & Commerce
Wednesday, February 3, 2010 .

2:00 p.m.
Conference Room 325

Testimony of Patrick lng, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, VicevChair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the Stata of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants ("AICPA"),'
as the current nalional debate Is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In tum, the benefits of mandatory peer reView program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditabitity and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect U5, the unsuspecting public and users of such
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

/7~ J.1J1 ...----- 'Wailuku. Hawaii 96793t
r

~ ~ 721 wil Pa Loop, SUlt8 103,P .AL. J,,!:. CPA. Inc. 1
Patrick L. lng, n1DJ 0) 6G7 fal<; (808) :1-4,"6733

~hone; (80<> :l.H-O

L
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Conference Room 325

Testimony of Blake Isobe, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herke&, Vice..Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should 1he
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of "mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerel~

~
Blake S. Isobe
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members;

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly~heldcompanies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place epAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

The preamble to the AICPA Code of Professional Conduct states:
Membership in the American Institute of Certified Public Accountants is voluntary. By accepting
membership, a certified public accountant assumes an obligation of self-discipline above and
beyond the requirements of faws and regulations.

In keeping with the spirit of the above, there is no good reason for any CPA to not support
mandatory peer reviews. Thus I urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial statements
are prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,
N&K CPAs, In~. _

CbH~~
Brianlsobe
Principal
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Before the House Committee on Consumer Protection & Commerce
Wednesday, Febmary 3,2010

2:00 p.m. - Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Ralph Kanetoku
2737-A aooth Road
Honolulu, HI 96813

Subject: IN SUPPORT OF HB 2731 AND HE 2827

Support of CPA Peer Review
Relating to Public ACCQUl1Uu1CY

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
unifonnly prepared in accordance with established professional stand81'ds, Additionally, I support mandatory peer
review, which has been mandatory since 1988 far a majority afpracticing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPA"), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transpatent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("peAOB") created undertbe Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer reviewal' practice monitoring progl'am to ensure that they comply with established professioltal standal'ds;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on 811 equal playing field
and enhance their competitiveness.

For the above reasons, ] urge you to suPPOtt mandatory peer review for CPAs as it ,\'ill provide the public with an
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public's expectations.

~r~
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In Support of HB 2731 and HB 2827
Relating to Publlc Accountancy

p, U1'!

nea" Chair Herbs, Vice-Chalr Wallal and Committee Members:

I strongly support the mandi;ltory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that fll'li;lncial statements prepared and issued by
CPAs in the State of Hawai are unifOrmly prepared in accordance With established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 fOr a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the Ameri~n Institute of certified Public Accountants ("AICPA"),
as the current natiOnal debate is not whether peer review should be mandatorY but should the
peer review f1nding5 be made transparent and disclosed to better Inform and protect the pUbllcls
interest similar to the review results of the Public Company Oversight Accounting Board
(·PCAOB~) created under the Sarbanes-oXley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) Improve the quality of the
financial statements being prepared and Issued by CPAs In the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the state of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users Of such
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standardsj
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Dear Chair Herkes. Vlc=e-Chair Wakai and Committee M4m1bers:

I strongly support 1he mandatory peer reView requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in acoordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial s1atements in the State
of HawaII and are members .of the American Institute of Certified Public Accountants ("AICPAU

).

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better Inform and prdtect the public's
interest similar to the review resul1s of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes~OxIey Act for publicly-held companies.

In tum. the benefits of mandatory peer review program wlll: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance th~

creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most Importantly, better protect us, the unsuspecting public and UBem of such
financial statements. who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply 'Nith established professional standards;
and (4) place CPAs who prepare and Issue financials statements in tile State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs 8S it will provide
the public wittl an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-02-201004:10PM FAX: ID:REP WAKAI PAGE:016 R=9S%



F~B/02/201J/TUE 03:28 FM FAX No.

Heeyeon Kim
1322 Kanewai Street

Honolulu, Hawaii 96816

p, Ul4

House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010
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Conference Room 325

Testimony of Heeyeon Kim, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

[ strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants C'AICPA"},
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public'S
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform profe5sional standards and fulfill the public's expectations.

Sincerely, .A

I~~
Heeyeon Kim
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 20 I 0

2:00 p.m. - Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Alan Kobayashi
3745 Anuhea St.
Honolulu, Hl 96816

Subject: IN SUPPORT OF HB 2731 AND lIB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Deal' Chair, Vice.-Chair and Committee Members: .

I strongly supp0l1 the mandatoiy peer review requirement for CPAS. I support lJlandatory peer review in order to
provide a level of assurance that fmandal statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established p1'Ofessional standards, Additionally, I SUPP()1t mandatory peer
review, which has been mandatory since 1988 for a majorityofpracticiug CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the AmeIican hlstitute of Certified Public Accountants
("AICPA"), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board e'PCAOB") created under the Sarbanes~Oxley

Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such fmancial statements. who incorrectly believe that all CPAs participate in a
peer review or practice monitOling program to ensnre that they comply with established professional standards;
and (4) place CPAs who prepw"e and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness_

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standw'ds and fulfill the public's expectations.

)
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Presented by: Kevin Kurihara, Vice President & CFO

Subject CPA Peer R~vlew

House Committee on
Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Citair and Committee Members;

1 stroogly support the mandatoly peer review requirement for CPAs. I support mandatory
peer review in otder to pl'Ovide a levet of assurance that fInancial statements prepared and
issued by CPAs in the State of Hawaii are uniformly prepared in accordance witIl established
professional standards. Additionally, I support mandatory peer review. which bas been
mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of 1he American Institute of Certified
Public AccOI.mtants ("AlC:PN'), as the curmnt national debate is not whether peer review
should be mandatory but should the peer review findings be made transparent and disclosed
to better inform and protect the public's interest similar to the reView results of the Public
ComplUly Oversight Accounting :Board ("PCAOB'') created under the Sarbanes..QxJey Act
for publicly-held companies.

In'tum. the benefits of mandatory peer review program will: (1) improve the qua.1ity of the
£in~ial statements boing prepared and issued by CPAs in the State of Hawaii; (2) enhance
th\'l creditIlbility aud reliability of I1Jl.!l.Ilcial statements prepared and issued by CPAs in the
State of Hawaii; (3) most importantly> better ~otectus, the unsuspecting public and users of
such financial statements, who incorrectly believe that all CPAs participate in a peer review
or p:ractioe monitoring program to ensure that they comply wi1h es1ab~hed pl'ofessional
standards; and (4) place CPAs who prepare and issue financials statements in the State of
Hawaii on an oqual playing field and enh8Jl(le their competitiveness.

Fortlle above reaSODB, I urge you to Sllpport mandatory peer review for CPAs as it will
provide the public with an improved level ofassurance that CPA-prepared financial
state:w.e.uts are prepared pursuant to uniform professional standards and fulfill the public's
eJqJeCtations.

Kevin Kurihara
Vice President & CFO

4~J1ti;y PllCiik p.es~gn \:eL!ter • :550 N. Nimitz l;1'ignway( S~'rte~07' • H(;molulu, H.awaii 9'Q817
_ Phone:.808.566.3200 • Fax: 808S66;nl5
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Peter Le

In Support of HB 2731 and HB 2827
Relating to PUblic Accountancy

Dear Chair Herkes, Vice-Chair Wakai. and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform aM protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

sioee;/_
7""-· r' r

~'. Vb
Peter Le
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

TESTIMONY IN SUPPORT OF HB2731 AND HB 2827

Testimony to: Chair and COmmittee Member

Presented by: Howard Lee. Executive Vice President, University Health Alliance
47·573 Hui Kelu Street, Kaneohe, Hawaii 96744

SUbject: In support of Mandatory CPA Peer Review

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-ehair and Committee Members:

1 strongly support the mandatory peer review requirement for GPAs. I support
tnandatory peer review in order to provide a level of assurance that financial statements
prepared and issued by GPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, I support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing GPAs
who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPAU

). as the current national
debate Is not Whether peer review should be mandatory but should the peer review
findings be made transparent and dIsclosed to better Inform and protect the publtc's
interest similar to the review results of the Public Company Oversight Accounting Board
("PGAOS") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting
pUblic and users of such finanCial statements, who incorrectly believe that all CPAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards; and (4) place CPAs who prepare and Issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for epAs as it will
provide the public with an improved le\lel of assurance that CPA-prepared financial
statements are prepared pursuant to uniform professional standards and fulfill the
public's expectations.

Sincerely,

~~;:t&-
Howard K.F. Lee
Executive Vice President and c.o.a.

Q
V

.\C:I:IH:TlCtm

l\t·~l~:/t~~~"r.:

TOp" Finilrcial Cenler
Bishop Street To,,>,e!

700 Bisllop Street. Suite 300
HonQlulu, Hawaii 961h]''J100

T Bc8Sp.40oo
aO O.458·460 0

F &611.57;1.4393
I'Il'Iw.uhatleal1lt.wm
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2:00 p.m.
Conference Room 325

Testimony of Melaney Lee

In Support of HB 2731 and HB 2827
Relatil"Y:;j to Public Accountancy

P. U1J

Dear Chair Harkes, V1ce--Chair Wakal and Committee Members:

I strongly support the mandatory peer review requirement for epAs. I support mandatory peer
review In order to provide a level of assurance that financial statements prepared and issued by
CPAs in the Stale of HawaII are uniformly prepared In accordance with established professional
standards. Additionally, I support mandatory peer review. which has J)een mandatory since
1988 for a majority of practicing CPAs who prepare and Issue financial statements in the Slate
of Hawaii and are members of the American Institute of Certified Public Accountants ("AlCPAj.
as the ~rrent national debate is not whether peer review shQuld be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PubIc Company Oversight Ar:counting Board
rpCAOB") created under the Sarbanes..Qx!ey Act for pUbUcly-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and isslIed by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they Mmply with established professional standards;
and (4) place epAs who prepare and Issue financials statements in the State of HawaII on an
equal playing field and enhance their competitiveness.

Far the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Melanie Legaspi

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce-ehalr Wakal, and Committee Members:

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and H8 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOe") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and Issued by epAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statementsI who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely, p
~=\}-O~
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Before the House Committee on Consumer Protection & Commerce
Wednesday, Febmary 3,2010

2:00 p.m. - Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Charles 1. Leland
330 8thAve S. W.
AJbany,()regon 97321

Subject: IN SUPPORT OF lIB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
unifonnly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPA"), as the cu.rrent national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("peAOe") created under the Sarbanes-Oxley
Act for publicly-held companies,

In tam, the benefits of mandatory peer review program will: (1) improve the quality of the fmancial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect US, the
unsuspecting public and users of such financial statements, who incorrectly believe that aU CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue fmancials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level of assurance that CPA~preparedfinancial statements are prepared pursuant to unifonn professional
standards and fulfill the public's expectations.

FEB-02-2010 01:56PM FAX: ID:REP WAKAI PAGE:027 R=100%



r:!,b/Uj/LUjjlYiHI UtJ:ttL F.ll! rAj, l'lO.

WenLi
768 Kamoku St~, Apt #7
Honolulu, Hawaii 96826

r. UUJ
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Conference Room 325

Testimony of Wen LI

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, VIce-Chair Waltai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to proVide a level of assurance that financial statements prepared and Issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing epAs who prepare and Issue ftnanclal statements In. the State
of HawaII and are members of the American Institute of Certified Public Accouotants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program Will: (1) Improve the quality of the
financial statements being prepared and Issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and Issue f1nanclals statements In the State of HawaII on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfill the public's expectations.

Sincerely,

(~.
WanU
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House Committee on Consumer Protection & Commerce
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2:00 p.m.
Conference Room 325

Testimony of Harue Lockhart, Bookkeeper

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the Amelican Institute of Certified Public Accountants ("AICPA"),
8S the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to batter inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the SarbaneswOxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

/' ~ 0 A_
HarueLO~ha~
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Testimony to:

Before the House Committee on
Consumer Protection & Commerce

Wednesday, February 3, 2010
Chair Herkes, Vice Chair Wakai and Committee Members 2:00 p.m.

Conference Room 325

Presented by: f:::.f\s.{\nq Lu,Gle(\
<(;o \ s.. \L\\'\j s,t.) AV~. 2-003
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Subject: TESTIMONY IN SUP~6RTOF HB2731 A):{D HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

] strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that f"mancial statements prepared and issued by CPAs in the State of
Hawaii are unifonnly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"). as the current national debate is not whether peer
review should be mandatory but should the peer review fmdings be made transparent and disclosed to
better infonn and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board (UPCAOB") created llI}der the Sarbanes-Oxley Act for publicly-held
companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of f"ll1lmcial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fimmcials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level ofassurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

~~

999 BISHOP STREliT. SUITE 1900
HON'OLULU. HAWAll 96813
TELEPHONE: 808 531-3400 FACSIMILE: 80& 531-3433
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2:00 p.m. - Conference Room 325

TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Meln'bel-s:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order
to provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii arc
uniformly prepared in accordance with established. prof~f>i~ standards. Additionally, I support mandatory
peer review, which has been rwwdatOI}' since 1988 for a majority of practicing <:::PAs who prepare and issue
6.n.&ncial sMenwnts in the State of Hawaii and iU"C members of the American Institute of Certified Public
Accountants ("AlCPA"). ll$ the cu:JrEmi national debate is. not whether peer review should be mandatory but
should the peer review findiDgs be made transparent and disclosed to better inform and protect the publie'$
interest similar to the review resuUs of the Public Company Oversight Accounting Board C'PCAOBj created
underthe Sarbanes~OxleyAct for publicly-held companies.

In turn, the benefits ofmandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of
fulancial statc:meo.l$ prepared and issued by CPAs in the State ofHawali; (3) most importantly, bette(" protect. 119,

the UlllIU8pCCting public and users of such financial atatements~who incon;ectly believe that all CPAs patticipate
in a peer review or practice monitoring program to ensure that they comply with established professional
standards; and (4) place CPAs who preparo and issue financials statemel1ts in tho State of Hawall on an equal
playing field and enhance their competitiveness.

For the above reasons. I1.Itge you to support mandatory peer review for CPAs as it will provide the public with
an improved level ofassurance tbat CPA-prepared financial statemcJts are prepared pUt'SUaJJ1 to 'UIrifotm
professional standards and fulfill the public's expectations.

~ lL~
Ted KLyau
SVP Operations

30 Klhapal Sl • Kailua, Hawaii 96734 • Tel. (808) 2G6-1133 • Fax. (808) 288-1090 • www.hatdwarehawaii.com
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Conference Room 325

Testimony of Daniel Lum

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vlce-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is nat whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("PCAOSn

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Slate of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

;~hl4";=?~
Daniel WH Lum
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Alton K Miyashiro, Managing Principal

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version IS HB 2827 which was revised after H13 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ('IAICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public company Oversight Accounting Board
("peAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

N&K CPAs, Inc.

duK-1J] L
Alton K.-Miyashiro
Managing Principal
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Qxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standardS and fulfill the public's expectations.

FEB-02-2010 01:54PM FAX: ID: REP NAKAI PAGE:013 R=95%



F~B/02;201J/TUE 03: 10 FM FAX No. P. uue

~ ----
""', House Committee on Consumer Protection & Commerce

\ Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony to: Chair Herkes and Vice Chair Wakai
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Director of Finance &Accounting
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Subject: TESTIMONY IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and issued by ePAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, I support mandatory
peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financ;ial statements in the State of Hawaii and are members of
the American Institute of Certified Publlc Accountants ("AICPA"), as the current national
debate is not whether peer review should be mandatory but should the peer review
findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes·Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by ePAs in the State of Hawaii; (2)
enhance the creditability and reliability of financial statements prepared and issued by
CPAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting
public and users of such financial statements, who incorrectly believe that all ePAs
participate in a peer review or practice monitoring program to ensure that they comply
with established professional standards: and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will
provide the public with an improved level of assurance that CPA-prepared financial
statements are prepared pursuant to uniform professional standards and fUlfill the
public's expectations.

f~
DOLl:i OFFICF BlJll.DING • Executive OlTil'C • 6HO 1wilci Road, Suilc 700' Honolulu, HI %R 17
Tel: (ROR) 523·7750' Fax: (808) 522-7866' Toll G'rce: (R[)O) 767-755!
O.ui(~eI till OalllJ. MltIti, KII/wi t/lld N'Hl'l/ii
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Testimony of Chikako Nagayasu

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, VIce-Chair Wakal, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

t!/lt~
Chik'~~~;S:
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Presented by: Donn Nakamura
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Subject: TESTIMONY IN SUPPORT OF HB2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chail', Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are unifonnly prepared in accordaD::e with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review fIndings be n:lade transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly­
held companies.

In turn, the benefits of mandatory peer' review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fmancial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly. better protect us. the unsuspecting public and users of such fmancial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place ePAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, 1urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

p~~

999 BISHOP STltEEr, SUITE 1900
HONOLUlU,HAWAU 96813
TELEPHONE: 808 531-3400 F.....CSlMlU: 808 531 ~3433

FEB-02-2010 04:33PM FAX: ID: REP WAKAI PAGE:002 R=95%



F~B/02!201J/TUE 03:32 PM FAX No.

Jo Ann Nakamatsu
1414 Alexander St #302
Honolulu, Hawaii 96822

P. 054

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

'Testimony of Jo Ann NaKamatsu

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-ehair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: {1} improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and user.s of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide i

the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Jo Arm Nakamatsu

Jo Ann Nakamatsu
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TestImony of Yuko Nakayama

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827),
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
revtew in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawall are uniformly prepared in accordance with establlshed professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA~),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review resUlts of the Public Company Oversight Accounting Board
("PCAOB~) created under the Sarbanas-Oxley Act for publicly-held oompanies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by CPAs in the State of Hawaii; (2) enhance the
credItability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us. the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all epAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the state of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for ePAs as It will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~(h-b~
Yuko Nakayama
Senior Accountant

OcECIriit ClIDtlilr a~s Fort StrE..t Mall. Suite 600 Honolulu.l-lawall 96813 Phone B08.$!JI.3017 Fax! aoa,S!JI.3177

WWW,oCSimllcom
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From: Steve Oberg [mailto:steve@obergfree.com]
Sent: Monday, February 01, 2010 7:43 PM
To: Kathy Castillo
Cc: Gale Free Oberg; Jan Hashizume
Subject: HB 2731 and 2827

Hi Kathy,
Please pass on that I support the peer review proposals, HB 2731 and 2827. I am a
CPA firm owner from Lihue, Kauai and also a member of the Hawaii Board of
Accountancy as well as the Hawaii Society of CPAs and the American Institute of
Certified Public Accountants.

Our firm, Oberg & Free CPAs, has been involved in peer review since it's beginning in
1999. I have been involved in peer review as a professional since 1988. It has been
beneficial to developing professional skills and the highest standards in producing our
financial reports.

CPA peer review will enhance protecting the public interest in regard to financial
reporting and will also encourage our state's CPAs to continue to pursue excellence in
all our financial work.

Thank you for passing this on to the appropriate Hawaii legislators.

Aloha,
Steven Oberg, CPA
Oberg & Free, CPAs, Inc.
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Testimony Before the House Committee
on Consumer Protection & Commerce

IN SUPPORT OF HB 2131 AND HB 2827
Relating to Public Accountancy

February 3,2010 at 2:DO pm
State Capitol. Conference Room 325

Dear Chair Herkes, \liue-Chair Wakai and Commme", M~mbe....

I, David Okabe, stror'lgly support the mandldory peer review requirement for OPAl, I SlJpport
mandatory peer review in order to provide a Iavel of a~litl,JranCEt that financial statements
prepared end Issued by CPA$ in the State of Hawaii are uniformly prepared in acoordanoe with
established profe8&lonel stendaT'ds to better inform and protect thi pl,lblic'a intere5t.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the Stale of
Hawaiij (3) better protect the users of such financial statements; and (4) place CPAs who
prepare and issue financials stat~ments in the State of Hawaii on an equal playing field arxI
enhance their competitiv9nBSQ,

Far the above reasons, I urge yOl,J to support mandatory peer review far CPA!; as it will provide
the public with an Improved level of a$SUl"anca that CPA-prepared finanQial statements are
prepared pursuant to unlfonn professional sttlnclards ~n~ fulfill the public's expectations.

Y.Okabe
Executive Vice President, Chief Flnanclal Offlcer and Treasurer
Hawai'i Pacific Health

KAPfOLAN18'l4DICAL CENTER
.\'1' "A~l }COM) ~~8 Straub ~ WIlcax Het1ltb

CillO!: o1lFtQlll'l'r.U. iii
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Dear Chair Herko, Viee-.Chait Wakai, and Committee Members:

I strongly support the mandatary peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version Is HB 2827 which was revised after HB 2731. I support mal'ldatory peer
review in order to provide a lavel of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional
standards. Additionally, I support mandatoty peer review, which has been mandatory since
1988 for a majority of praotlclng CPAs who prepare and issue 11nancial statements in the State
of Hawaii and are members of the American Institute of CertJfled Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Pubic Company Oversight Accounting Board
("peAQe") created under the $arbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs In the State of Hawaii; (2) enhance the
credltablllty and reliability of flnancial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements. who Incorrectly believe that all CPAs partloipate in a peer review or
practice monitoring program to ensure 'that they comply with established professlol'lal standards:
and (4) place CPAs who prepare and iSSue financials statements in the State Of Hawaii on an
equal playing fietd and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifoon professional standards and fulfill the public's expectations.

Sincerely,

~2_-
Eric Pae
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dea.r Chair HelrkEUI, Vice-Chair W~kal. and Commlttue Members:

1strongly support the mandatory peer review raquirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2627 which was revised after HB 2731. I support m<Jndatol)' peQr
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with estabBshed professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State.
of Hawaii and are members of the American Institute of Certified Public Accountants CAICPA~).

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and discloaad to better il'lfonn and protect the public's
inter~ similar to the review results of the Public Company Oversight Accountjng Board
("PCAOBj cceated under the Sarbanes-Q)CJey Act for publicly-held compl!lnies.

In tum, the benefits of mandatory peer review program will; (1) improve the quality of the
financial statements being p{epared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and raliabi6ty of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect US I the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs particiDCIte in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place epAs who prepare and issue fll1ancials statements In the State of Hawaii on, an
equal playing field and enhance their competitiveness.

Fot the above reasons. I urge you to support mandatory peer review for CPAs a~ it will provide
the publio with .an improved level of assurance that CPA~ptepared financial statements are
,prepar$d pursuant ~o uniform professional standards and fulfiQ the public's expectations.

Sincerely,~

Bf.tK~.~U
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In Support of HB 2731 and HB 2827
Relatilg to Public Accountancy

Tel; 808.944.7111
Fax: 8:18.944.7970
EastwestCsflter.org

Office of
Administration

Dear Chair Herkes, Vlee-Chalr Wakal, and commlttM Members:

As a licensed Certffled Public Accountant a.nd oontrQlIer for the East-Wes1 Center. I strongly
support the mandatory peer revlew requirement for CPAs (HB 2731 and HB 2827). The
preferred version Is HB 2827 whloh W8S revised aftar HB 2731. I support mandatory peer
review In order to provide a level of assurance that finanGial statements prepared and issued by
CPAS in the State of Hawaii are unifonnly prepared in accordance with eslablished professional
s'tandards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing epAs who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of Certified Public Accountants (-AIOPA'').
as the current national debate is not whether peer revIew should be mandatory bU1 should the
peer review findings be made transparent and diSClOsed to better inform and protect the publio's
interest similar to the review results 01 the Publio Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Q}((ey Act for publiCly--held companies.

In tum, the benefits 01 mandatoly peer review program will; (1) improve the quality of the
finanolal statements being prepared and isau~d byePAs in the State of Hawaii; (2) enhance the,
creditability and reliability of fimmoial statements prepared and issued by ePAs In the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users 01 such
financial statements, who incorrectly believe ht all epAs participate [n a peer reView or
practice monitoring program to ensure that they comply with established profeaeional standards;
and (4) place GPAs who prepare and issue tlnanclal$ statements in the State of Hawaii on an
equal playing field and enhance their compelltlveness.

For the above reasons, I urge you to support mandatory peer revtew for CPAs as it will provide
the public with an improved level of assuranoe that CPA-prepared financial statements are
prepared pursuant to uniform professlonal standards and fulfill the publlo's expeotations.

lI1e E~~.wl!!lt C4ll'lblt PfOt"lOtell blltter 1'6!llliclhullduncl~"'~~a amona the peQpleend nations of the 'JRited States. Asia, and the I'Elcific
t\ltol)gh 1100plll'lTtiVlllt\ldy, ~~;",lh, ll~<l dlal08ue, ~9tlibi&hfld Ill' me U,S, COfWeSS in~6C. th~ Center $~rves as a I1lOOIJrce lor lnf\)rmatlon
~ml i1llilly~ls on critl~1 ii$U~& of oommon conoorn. brll'1!:lng people tcgetherto e1ll;l1;;nee VIewS, blild expertlae. ilI'Id develop pOll£!ll optJona.
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TestimonyOf~.~~~

In Support of HB 2731 and HB 2827
R.elBting to publle Aeeountancy

Dear:Chair Herkes, Vice-Chair Wake" and (';ommltt•• Memb.rs:

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2827 whk:h was revised l!1fter HB 2731. I 8UPpOrt maod.tQry peer
review in order to provide a leve[ of (l~uran~that fll1Mrn:ial atawments prepared and issued by
CPAg In ~e S~1!!l of Hawaii are uniformly prepared in accordance with established professional
atandards. Additionally, I support mandatory peer review, which has been m.ndBtory li~
1988 for a majority of practlcing CPAs who prepare and iaaue financial statements in the State
of Hawa11 and ~re memf)eJll of the~r~n Institute of Certified Public Accountants eAICPAil
M thfll CUmlln\ nationlll debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better Inform and pl'Qtect the public's
interest simUar to the review results of tM Public Company Oversight Accounting Board
("PCAOBj created Ul"lder the Sarbanes-Oxley Act. for publicly-held companies.

In tum, the 'benefits of mandatory peer review program wilt (1) improve the quality of the
mancial statements being Prepared and issued by CPA; in the State of Hawaii; (2) enhance the
creditability end r&liabillty or flnancial statements prepared and issued by CPAs In the ~e 01
Hawaii; (3) mOit importantly, better protect us, the unsuspecting public and U9enl of ouoh
financial statements, who incorrectly believe that at! CPAs participate in a peer review or
practice monitoring program to enflUre thai they comply with Elstablished professional standards; .
and (4) place CPAs who prepElr. Rnd i&iUO financials itatements in the State of Hawaii on an
equltl pllilyil'lg field and onhanoe their competitiveness.

For the above reasons, I urge you to support mandatory peer reviaw for CPAs as it will provide
the public wi1h an Improved levllM of assurance thet CPA-prepared financial statements are
prepared pursuant to uniform profli$$ionai standards and fulfill the public's expectations.

Sincerely, .

~~
~~~.~~'"~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00p.m.
Conference Room 325

Testimony ofAngela Pavia

In Support of HB 2731 and HB 2827
Relating to Public Accounmnoy

P. 008

Dear Chair Herkes, VIce-ChairWakal, and Committee Members;

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revl6ed after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 fOr a majority of practiCing CPAs who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
~r review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBfi

) created under the Sarbanes-Oxley Act for publicly.-held companies,

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliabifity of financial statements prepared and Issued by CPAs In the State of
Hawaii; (3) most Importantly, better protect us, the unsuspecting public and UQE!rs of such
financial statements, who Incorrectly believe that all CPAs partlelpate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue fmancials statements in the state of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for OPAs as it VIIHl provide
the publio with an imprOVed level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

a-~
Angela Pavia
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February 2,2010

Hoase Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00p.m.
Conference R.oom 315

Testimony of EDWARD L. PUNUA

In Support of HB 2731 and DB 2827
Relating to Public Accountancy

Dear Chair Berkes, Vice-Chair Wakai and Committee Members:

KOLOA
CHANG'S BUSINess CeNT~

P.O. BOX 208
KOLOA, HI ~6756

PH. (808) 742-2600

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared a.nd issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, 1support mandatory peer
review, which has been mandatory since 1988 for a majority ofpmcticing CPAs who prepare and issue financial
statements in the Stare of Hawaii and are members of the American Institute of Certified Public Accountants
("AlCPA"), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to bener infonn and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prep81ed and issued by CPAs in the State ofHawaii; (2) eIlhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or pra<:tice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue fmancials statements in the State of Hawaii on an equal playing field
and e~ance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level ofassurance that CPA-prepared financial statements are prepared pursuant to unifonn professional
standards and fulfill the public's expectations.

(CPA)~
America Counts on CPAs
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EDWARDL. PUNUA, CPA, INC.
A PROFESSIONAL CORPORATION
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HANALEI

CHING YOUNG VILLAGE

P.O. BOX 1308
HANALEI, HI 96714
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February 2,2010

House Committee on Coosumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of VAt'ffiSSA K.N. PUNUA

In Support of HB 2731 and DB 2827
Relating to Public Accountancy

Dear Chair Berkes, Vice-Chair Wakai IUld Committee Members:

KOLOA
CtiANO'$ B\JSINESS CENTER

P.O. BOX 208
KOLOA, HI 96756

PH. (606) 742·2600

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide it level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally. I support mandatory poor
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPA"), as the current national debate is 1I0t whether peer review should be mandatory but should the peer
review fmdings be made transparent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley
Act for publicly~held companies.

In turn, the benefits of mandatory peer review program will: (I) improve the quality of the financial statements
being prepared and issued by CPAs in the State ofHawaii; (2) enhance the creditability and reliability offmancial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level ofassurance that CPA-prepared financial statements are prepared pursuant to unifonn professional
standards and fulfill the public's expectations.

(CPA)~
America COUI'1t& on CPAs
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Ie KOBAYASHI, KANETOKU, 001, LUM & YASUDA CPAs LLC
745 Fort Street, Suite 1915' HQIlQll.lhl. Hawaii 96813' Tal (808) 521·3962· Fax (6081531-3217
410 Kilanl Avenue, Suite 202' Wahiawa, Hawaii 96786' Tal (608) 622·4188· Fax (808) 621·2433

Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m. - Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Shannaine Saguibo
95-128 Hamumu Place
Mililani, m 96789

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chair and Connnittee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statemc:nts in the State of Hawaii and are membe:t:'s of the American Institute of Certified Public Accountants
("AICPA"), as the current national debate is not whetl1er peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better infonn and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("peAOB") created under the Sarbanes-Oxley
Act for publicly-held companies.

In tum., the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepal'ed and issued by CPAs in the State ofHawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
u11lmspecting public and users of such financial statements, who incorrectly believe that aU CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public's expectations.
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Conference Room 325

Testimony of Marie K. Sakamoto, CPA

In Support of HB 2731 and HB 2827
Relatlng to Public Accountancy

r. U11

Dear Chair Herkes. Viee·CnairWakai and Commitlae Members:

I strongly support the mandatory peer review requirement for C~A5. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the state of Hawaii are uniformly prepared in accordance with 9stabUshed professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and Issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (NAlePA").
as the current national debate is not whethe( peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review resUlts of the Public Company Oversight Accounting Board
rpCAOB") created under the Sarbanes~O)(leyAct for publicly~heldcompanies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of fmancial statements prepared and Issued by CPAs In the State of
Hawaii; (3) most Importal11ly, better protect us. the unsuspecting pubtic and users of such
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
practice mOllitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the abo'Va reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPAiJrepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3. 2010

2:00 p.m.
Conference ~oom 325

Testimony of Glenn M. Sakuda

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. 014

Dear Chair Herkes, Vice-Chalr Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unifonnly prepared in aCCOl'dance with established professional
standards. Additionally, I support mandatory peer review, which has been mandalory since
1988 for a majority of practicing epAs who prepare and issue finandal statements in the Stats
of Hawaii and are members of the American Institute of Certified Public Acet:luntants ("AJCPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better Inform and protect the public's
interest similar to the review results of the Public Company Ovetslght Acwuntlng Board
("peAOB") created under the 5arbanes--Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer Mvlaw program will: (1) Improve the quality of the
financial statements being prepared and issued by CPAI in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and Issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspeofing public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the state of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Honse Committee on Consumer Proteetion & Commerce
Wednesday, February 3,2010

2;00 p.m.
Conference Room 325

Testimony of ANNALIZA SANCHEZ

In Support ofHB 2731 and lIB 2827
Relating to Public Accountancy

Dear Cbair Herkes, Vice--Chair Wakai and Committee Members:

KOLOA
CHA"IQ'S BUSINESS CENTER

P.O. Box20B
KOL.OA, HI 96756

PH. (S081742·2600

I strongly support the manda.tory peer review requirement for CPAs. 1support mandatory peer review in order to
provide a level of assurance that financial.statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue fmancial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("A!CPA"), as the current nationaJ. debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better infonn and protect the public's interest similar to the
review results ofthe Public Company Oversight Accounting Board ("peAOB") created under the Sarbanes·Oxley
Act for publicly-held oompanies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importAntly, better protect us, the
unsuspecting public and users ofsuch financial statoments, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above rea$(lns, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level ofa$$Ufance that CPA-prepared financial statements are prepm pursuMt to onifonn professional
standards and fulfill the public's expectations.

(CPA)SM
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House Committee on Consumer ProtEction & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony of Valerie Shintaku

~~
In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vlce~Chalr Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I suppOrt mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants eAICPA").
as the current national deb~te is not whether peer review shoUld be mandatory but Should the
peer review findings be made transparent and dIsclosed to better inform and protect the public's
interest shTliiar to the review results of the Public Company Oversight Accounting Board
("peACB") created under the Sarbanes-Qxley Act for pUbliCly-held companies.

In tum, the benefits of mandatory peer review program will: (1) IlT'lprove the quality of the
finan.cial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and iSSUed by CPAs In the State of
Hawaii; (3) most Impotiantly, better protect us, the unsuspecting public and users of such
finanCial statements, who Incorreetly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply wi1h established professional standards;
and (4) place CPAs who prepare and issue financials statements In the State of Hawaii on an
equal playlng field and, enhance their competitIveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pubnc's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3. 2010

2:00 p.m.
Conference Room 325

Testimony of Ronald Shiigi, Principal

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (NAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOBn

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public'S expectations.

Sincerely,

N&K CPAs, Inc.

~d~~
Principal
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HOU$e Committee on Consumer Protac::tion & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conferen~ Room 325

Testimony of Roberte Straughn

In Support of HB 2731 and HB 2827
RelaUng to Pubfic Accountancy

t'. U1j

Dear Chair Herkes, Vice-Chalr Wakai and Comrnittee Members:

I sirongly support the mandatory peer review requirement for CPAs. 1support mandatory peer
review in order 10 proVide a level of assurance that financial statements prepared and issued by
CPAs In the State of HawaIi are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and Issue financial statements in the Slate
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the currant national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and dlsdosed to better inform and protect tha public's
interest simuar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Qxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of finanelal statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensllte that they comply with established professional standards;
and (4) place CPAs who prepare and issUe financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial s1atements are
prepared pursuant to uniform professional standards and fulflll the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Ryan Suekawa

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

r. UU'I:

Dear Chair Herkes, Vice-chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Aocounting Board
("PCAOSU) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliabil\ty of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us. the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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2:00 p.m.
Conference Room 325

Testimony of Jean Suh

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. DO?

Dear Chair Harkes. Vlce.chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and fssued by
CPAs in the State of Hawaii are uniformly prepared In accordanoe with established professional
standards. Additionally,' support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and Issue financial statements i1 the State
of Hawaii and are members of the American Institute of certified Public Accountants (~AJCPAj,

as the current national debate is not whether peer review should be mandatory but Ihould the
peer review findings be made transparent and disClosed to better Inform and protect the public's
interest similar to the review results of the Public Company OV&rSight Accounting Board
("PCAOS") created under the Sarbanes-Qxley Act for publicly-held companies.

In fum, the benefits of mandatory peer review program will: (1) Improve the quality of the
fmancial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and Issued by C~As In the State of
Hawaii; (3) most importantly, better protect llS, the unsuspecting public and users of such
financial statements, who Incorrectly believe that all ePAs participate In a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and Issue financlals statements In the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA..prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

~
Jean Suh
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Before the House Committee 011 Consumer ProtectiOl'l & Comt1"lerce
Wednesday, February 3,2010

2:00 p.m. - Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Charlene Sunio
985-1059 Kaapeha Street, #138
Mililani. HI 96789

Subject: IN SUPPORT OF HE 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chai.. and Committee Members:

1strongly support the mandatory peer review requirement for CPAs. I support mandatory peer \'eview in order to
pl'Ovide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
uniformly prepared in accordance with established professional stand8.l'ds. Additionally, I support mandatory peer
review, which has been mandatory since t988 fo.. a majority of practicing CPAs who prepare and issue financiat
statements in the State of Hawaii 8.l'ld are melnbers of the American Institute of Certified Public Accountants
("AICPN'), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to bettel" inform and protect the public's interest similar to the
\'eview resnlts ofthe Public Company Oversight Accounting Boal'd ("peAOB") created under the Sarbanes-Oxley
Act for publicly-held companies,

hl tum, the benefits of m8.l1datory peer review program will: (l) improve the quality of the financial statemet1ts
being prepared. and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability offma.llcial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
Ullsllspecting public and users of such financial statements, who incon'ectly believe that all CPAs paliicipate in 11

peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peel' teview for CPAs as it will provide the public with an
improved level of assurance that CPA-prepared financial statements are prepared pursuant to unifonn professional
standards and fulfill the public's expectations.
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2:00 p.m.
Conference Room 325

Testimony of Douglas H. Tanaka

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar' to the review results of the Public Company Oversight Accounting Board
epCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,

Sincerely.

4::::../f;a~
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Wednesday, February 3. 2010

2:00 p.m.
Conference Room 325

Testimony of Michael Tanaka, Principal

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-ehair Wakal, and Committee Members;

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance With established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to bettet inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBIf

) created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared finaneial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

N&K CPAs, Inc.

t7J2·JJ'~L
Michael Tanaka
Principal
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. 002

Dear Chair Herkes, Viee-ChaJr Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
reView in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unlfonnly prepared In accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue flnandal statements In the State
of Hawaii and are members of the American Institute r:l Certttled Public Accountants ('"AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made 1ransparent and disclosed to better infonn and protect the public's
interest similar to the review results of 1he Public Company Oversight Accounting Board
("PCAOB") cre.ated under the 5arbanes-Oxley Act for publlcly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and ISSUed by CPAs In the State of Hawaft; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Slate of
Hawaii; (3) most importantly, bettar protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all epAs participate In a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place epAs who prepare and issue flnancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandattlry peer review for CPAs as it will provide
the public with an improved level of assurance that CPA·prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public'S expectations.
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Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer reView or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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In Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. UU4

Dear Chair Herkes, Vite-Chair Wakal and Committee Members:

I strongly support the mandatory peer review requIrement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority r;X practicing ePAs who prepare and issue financial statements in the Slate
of Hawaii and are members of the American Institute of certified Public Accountants ("AICPA"),
as the current national debate Is not whether peer review should be mandatory but shoulcl the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB'') created under the Sarbanes-Oxley Act for publicly-held companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditabiUty and reliability of financial statements prepared and Issued by CPAs in the State of
Hawaii; (3) most Importantly. better protect us. the unsuspecting public and users of such
financial statements. who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financlals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony of Ivan N. Takushi

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakal, and Committee Members:

r. UL~

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2821 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAn

).

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOSA

) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the 8tate of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~f\'~'
Ivan N. Takushi
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In Support of HB 2731 and HB 2827

Relating to Public Accountancy

P. 005

Dear Chair l-k!rkes, Vice-Chalr Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
reView in order to proVide a level of a~urancethat financial statements prepared and issued by
CPAs in the State of Hawaii are unifonnly prepared In accordance with established professional
standards. AddItionally, I suppcxt m3rtdatory peer review, which has been mandatory since
1988 for a majority of practidng CPAs who prepare and Issue financial statemen1s in the State
of HawaD and are ll'len'tlers of the American Institute of Certified Public Accountants ("AICPAj,
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and diSclosed to better infolTT1 and protect the public's
interest similar to the review results of the Public Company Oversight Aa:ounting Board
rpCAOB") created under the 8arbanes-oxley Act for publiClY-held companies.

In tum, the bel1efrts of mandatOf)' peer review program will: (1) improve the quality of the
financial statements being prepared and issued ~y CPAs In the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most ImportanUy, better protect us, the unsuspecting public and users Of such
financial statements, who Incotrectly believe that an CPAs participate In a peer revIew or
practice monitoring program to ensllre that they comply with establlsheQ prOfessional standards;
and (4) place CPAs who prepare and issue financlals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness. .

For the. above reaSOns, I urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony of Jason T. Tanaka

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AlePA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

d=T~
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Relating to Public Accountancy

House Consumer Protection and Commerce Committee

February 3,2010 at 2:00 pm
State Capitol, Conference Room 325

Chair Herkes, Vice Chair Wakai and Members of the Committee, thank you for the opportunity
to provide this testimony in strong support ofBB 2731.

I am Howard Todo, Vice President for Budget and Finance/Chief Financial Office of the
University of Hawaii system, and a CPA. I am testifying on my own behalf on this measure. I
feel very strongly that peer review should be a mandatory requirement for CPAs. This would
provide a level of assurance to consumers that financial statements attested to by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.

Most states in the U.S. have had a peer review requirement for many years. Even New York
adopted peer review legislation in the wake ofthe Madoff scandal. Additionally, peer review has
been mandatory since 1988 for practicing Hawaii CPAs who attest to financial statements and
are members of the American Institute of Certified Public Accountants ("AICPA"), and auditors
of publicly-held companies are required to undergo reviews by the Public Company Oversight
Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act after the Enron,
WorldCom and other accounting scandals.

Mandatory peer review will: 1) improve the quality of the financial statements being attested to
by CPAs in the State of Hawaii; (2) enhance the credibility and reliability of financial statements
attested to by CPAs in the State of Hawaii; (3) most importantly, better protect the public and
users of such financial statements, who incorrectly believe that all CPAs participate in a peer
review or practice monitoring program to ensure that they comply with established professional
standards; and (4) place CPAs in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs and pass HB 2731.
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Testimony of Brandon Une

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herl<es, Vlce..(:halr Wakal and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAosn) created under the Sarbanes-Qxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue fil"lancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA...prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony of Nelson Watanabe

In Support of HB 2731 and HB 2827
Relating to Public Acco\lntancy

Dear Chair Herkes. Vlce-Chair Wakai, and Committee Membera:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and H8 2827).
The preferred version is HB 2827 which was revised after He 2731. I support mandatory peer
review In order to provide a level of assurance that fmanclal statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and Issue financial statem6nts in the State
of Hawaii and are members of the American Institute of Certified Public Acool.l1tants ("AICPA"'),
as ihe current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the publlclg
interest slmllar to the review results of the Public Company OVersight AccOll'\tlng Board
("pCA06") created under the sarbanes..Qxley Ad. for pUblicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs In the State of HawaII; (2) enhance the
creditability and reliability of financial statements prepared and iSsUed by CPA! In the StElte of
Howalt (3) most Importantly, better protect us, the unsuspecting public and US6Q of luch
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established prOfessional standards;
and (4) place CPAs who prepare and Issue flnanclals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it wli provide
the pUblic with en improVed level of assurance that CPA-prepared flnanclal statements are
prepared pursuant to uniform professional standards and futfill the public's e~ons.

Sinoerely,

~ '1.;'t;1;",.."

Nelson Watanabe
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Testimony of Warren Wee

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members;

I strongly support the mandatory peer review requirement for CPAs, I support mandatory pear
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing GPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Oertified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
Interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State 01 Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs In the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and {4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Respectfully,

tvlttiu·~. rt.-v----
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Testimony of James A. Wong

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAJI

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public'S
interest similar to the review results of the Public Company Oversight Accounting Board
("peACB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State Of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incolTeetly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

f)~~'~

FEB-02-2010 02:11PM FAX: ID:REP WAKAI PAGE:026 R=95%



F~B/02/201J/TUE 03:43 FM FAX No.

Steven Wong - 1343 Ala Leie St., Honolulu, HI 96818

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00p.m.
Conference Room 325

Testimony of Steven Wong

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

P. 006

Dear Chair Herkes, Vice-chairWakai and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unifonnly prepared in accordance with established professional
standards. Additionally, I 5UppOrt mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who preparEi and i$sue finaneial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAj,
as the current national debate is not whether pear review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review. results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial i!itatements being prepared and issued by CPAs in the State of Hawaij; (2) enhance the
creditability and rellabBlty of financial statements prepared and issued by epAs in the State of
Hawaii; (~) most importantly, better protect us, the unsuspecting pl.Iblic and users of such
financial statements, who incorreetly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with e$labUshed professional s.tandards;
and (4) place epAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will provide
the pUbtic with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfiU the public's expectations.

;gt::uJ?'
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Dear Chair Herk.a, Vice.Cha.lr wakal. al'ld Committee Members:

I etrnngly ElUppott ths mandatory peer revIew requirement for CPAs (HS 2731 ,lnd HB 2821).
The prElferred version is HB 2827 which was revised after H6 2731. I $l..lppl)rt mal'ldatory peer
review In order to provide a level of aseuranQ$ that flMl'lebil st..tement8 prepared end Issued by
CPA! In tI'le State of Hawaii are unlfonnly pl'$p;red in aocordanee with Mtabllshed professional
standards. AddltionallYI I suwort mendatol"/ peer review. which has been mandatory since
1988 for a majority of praotioing CPAe whO prepare and Issue financial statements In the State
of Hawaii and are membet'$ of the Amerlcan lrlstltute of Certified Public Aocountants C;AlCPA"),
as the current national debate Is not whether peer revIew should be mandatory but Elhould the
peer r0vivw findil1g$ be made transparent and disclosed to better inform and protect the pUbllO'S
i~rest similar to the review results of the Public COmpany OVersight Accounting Board
(~PCAOaU) created under the Sarbanee-oxley A~ for publi<:!y-hElld companies.

In tum, the benefrbo gf msr'tdatory peer review program will: (1) improve the quality of the
finanoial $tatemenm bl'!/ng prepared and issued by CPAs in the state of HiWaij; (2) enhance the
creditability end rellsbliity of financial statemems prepared and iasued by CPA. in the State of
Hawaii; (3) most ImportantlyI better protect Y9, the un'Ul~p9Cltlng public iltld users r:A such
finanelal statements, who inoorrectly beljeV9 th~t all CPA. pllttlclpate in a peer review or
practice monitoring prognam to ensure that they <:omply wlrh estl!bnshed professional standards:
and (4) place CPAe Whd pr~pare and Issue tinanclals statements In the Slate of Hawaii on an
equal playing field snd enhance their competltlvenes~L

For the above reasons, I urge you to support lTlIlindatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursulilnt to ur'\lform professional standards and fulfill the public's expectations.

Sincerely,

~~
Charlene Yamasaki
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Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
CPCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Subject: TESTIMONY IN SUPPORT OF HB273] AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I SUppOlt mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are unifonnly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (UAICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be tnade transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
inconectly believe that all ePAs pa.rticipate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review fOl" CPAs as it will provide the public
with an improved level of aSSUrance that CPA-prepared financial statements are prepared pursuant to
unifonn professional standards and fulfill the public's expectations.

~
~~
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Dear Chair Herkes. Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are unifonnly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants ("AICPAn

),

8S the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issiJed by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifonn professional standards and fulfill the public's expectations.

Sincerely,

:JuuuJ ?JauuJ.
Jenny Yeung
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Subject: TESTIMONY IN SUPPORT OF HB2731 AND HE 2827

Support of CPA Peer Review
Relating to Public Accountancy

Del'll' Chair, Vice-Chair Bnd Conunittee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountant'i ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peor review findings be made transparent and disclosed to
better infonu and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
compames.

In turn, the benefits of mandatory peer review program win: (I) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of asstlrance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

~~
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Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for CPAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUbliclY~heldcompanies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financIal statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs In the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financlals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

;(~~~
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Subject: TESTIMONY IN SUPPORT OF HB273 1 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("A1CPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board C"PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefiu. of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review ot' practice monitoring program to ensure
that they comply with established professional standards: and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge yOll to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements at.'e prepared pursuant to
uniform professional standards and fulfill th~1iC'S expectations.

~ ~ .~/:.
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Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai, and Committee Members:

I strongly support the mandatory peer review requirement for ePAs (HB 2731 and HB 2827).
The preferred version is HB 2827 which was revised after HB 2731. I support mandatory peer
reView in order to provide a level of assurance that financial statements prepared and issued by
epAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, I support mandatory peer review, which has been mandatory since
1968 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the publ1c's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes~Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly betieve that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

~'tl~
Cheri L. Yoshioka
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Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are
unifonnly prepared ill accordance with established professional stalldards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority of practicing CPAs who prepare and issue financial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPA"), as the current national debate is not whether peer review should be mandatory but should the peer
review findings be made transparent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley
Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge yOll to SUppOlt mandatory peer review for CPAs as it will provide the public with an
improved level of assurance that CPA-prepared financial sta~ements are prepared pursuant to uniform professional
standards and fulfill the public's ex.pectations.

~I<~
/ ~
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Subject: IN SUPPORT OF HB 2731 A1'-TD HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

] strongly support the mandatory peer review requirement for CPAB. I support mandatory peer review in order to
provide a level of assurance that financial statements prepared and issued by CFAs in the State of Hawaii are
uniformly prepared in accordance with established professional standards. Additionally, I support mandatory peer
review, which has been mandatory since 1988 for a majority ofpracticing CPAs who prepare and issue fmanoial
statements in the State of Hawaii and are members of the American Institute of Certified Public Accountants
("AICPA"), as the current national debate is not whether peer review should be mandatory but should the peer
review fmdings be made transparent and disclosed to better inform and protect the public's interest similar to the
review results of the Public Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-oxley
Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial statements
being prepared and issued by CPA3 in the State ofHawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such fmancial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawan on an equal playing field
and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an
improved level of assurance that CPA-prepared financial statements are prepared pursuant to uniform professional
standards and fulfill the public's expectations.
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