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Chair Herkes, Vice Chair Wakai, and Members of the House Consumer Protection & Commerce Committee:
Thank you for the opportunity to testify on House Bills No. 2948 (HB 2731) and No. 2827 (HB 2827).

Young Brothers, Limited (Young Brothers) supports the mandatory peer review requirement for certified public
accounts (CPAs). Mandatory peer review provides a level of assurance that financial statements prepared and
issued by CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Moreover, since 1988, peer review has been mandatory for a majority of practicing CPAs who
prepare and issue financial statements in the State of Hawaii and are members of the American Institute of
Certified Public Accountants. The current national debate is not whether peer review should be mandatory;
after all, 42 other states require peer review for licensure. Rather, the issue is whether peer review findings
should be made transparent and disclosed to better inform and protect the public’s interest--similar to the
review results of the Public Company Oversight Accounting Board created under the Sarbanes-Oxley Act for
publicly-held companies.

In turn, the benefits of a mandatory peer review program will: (1) improve the quality of financial statements
prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure compliance with established professional standards; and
(4) place CPAs who prepare and issue financial statements in the State of Hawaii on an equal playing field and
enhance their competitiveness.

For the above reasons, Young Brothers urges you to support mandatory peer review for CPAs to fulfill the

public’s expectations that financial statements are prepared by CPAs pursuant to uniform professional
standards.
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Testimony of William L. Wong, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Vice-Chalr Wakal and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, | support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA™), as the current national debate is not
whether peer review shouid be mandatory but should the peer review findings be made transparent
and disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-
held companies.

In tumn, the benefits of mandatory peer review program will: {1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability
and reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, | urge you fo support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfili the ig's ex tions.

William L. Wong, CPA, PFS

To ensure compliance with the requirements imposed by IRS Circular 230 (31 C.F.R part 10), you are hereby advised that
any tax advice contained in this communication (including any attachments) was not intended or written to be used, and
cannot be used, for the purpose of (i) avoiding tax-related penalties under the Internal Revenue Code or (il) promoting,
marketing or recommending to another party any tax-related matter(s) addressed herein.

AAPFS (CPA

Personal Financisi Specialist MEMBER OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS America Counts on CPAS
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TESTIMONY BEFORE THE HOUSE COMMITTEE
ON CONSUMER PROTECTION & COMMERCE

Re: House Bills 2731 and 2827

Wednesday, February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Chair Herkes, Vice-Chair Wakai, and Members of the Committee:

My name is Ronald Heller. I am a practicing attorney, and also licensed as a Certificd

Public Accountant. I support House Bill 2731 and House Bill 2827.

In order to obtain a CPA license in Hawaii, the applicant is required to satisfy strict
criteria regarding education and experience, and to pass an examination. Those rules exist to
make sure that anyone holding himself or herself out to the public as a CPA is qualified to
perform professional services. However, we can and should improve on that protection. The
existing rules focus on the initial licensing of a CPA. This bill would add a system for revicwing

the quality of a CPA’s professional work on a continuing basis throughouf his or her career.

Many CPAs already participate in peer-review programs on a voluntary basis.
Unfortunately, some do not. Typically, consumers are not aware of this, and do not know

whether they are receiving services from a CPA who has been through a peer review process.

House Bill 2731 and House Bill 2827 would tie the peer review process to license
renewal, to create a process that lasts throughout a CPA’s entire career. This would enhance

professionalism and competence, and improve protection for the public.

Respectfully submitted,

DUt

Ronald I. Heller

651638.V1



Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 pm
Conference Room 325

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vice Chair Wakai, and Committee members:

My name is Gary T. Nishikawa and | am a CPA in the State of Hawaii. | support House Bills 2731
and 2827. | believe that HB 2827 is the preferred version.

Both House Bills 2731 and 2827 would require CPA firms performing audits and other attest
services to Hawaii’s businesses to undergo a peer review on a regular basis, as regulated by the
Hawaii State Board of Public Accountancy. A peer review is basically defined as a process in
which one or more aspects of a CPA firm'’s professional work is reviewed by another CPA firm
which is independent and not affiliated with the CPA firm being reviewed. After the review is
completed, the reviewer concludes whether the CPA firm conducted its work in accordance
with professional standards, whether any deficiencies were noted, and whether there are
recommendations for improving the CPA firm’s policies, procedures, or methodologies.

Hawaii's current public accountancy laws require a CPA candidate to meet certain experience
and other requirements in order to obtain a CPA license. That experience requirement includes
either (1) completing 1,500 chargeable hours in the performance of audits while employed by a
CPA firm, or (2) completing two years of accounting work while employed in private industry,
government, or academia. Thus, it is possible for a CPA to agree to perform audits and other
attest services for a Hawaii business, even though that CPA had never performed an audit in

accordance with generally accepted auditing standards while working for private industry,
government, or academia.



By requiring CPA firms to undergo a peer review, the possibility of CPA firms performing
substandard audits would be much lessened, as part of the peer review process would include
the verification that the individuals in the CPA firm who are responsible for supervising attest
services or who sign the audit reports meet the competency requirements as set out in
professional standards for such services.

Thus, the safety of the public would be much enhanced, if all CPA firms performing attest
services would be required to undergo a peer review.

Respectfully submitted,

A~

Gary T. Nishikawa
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2.00 p.m.
Conference Room 325

Testimony to.  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Ross Murakami

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating 1o Public Accountancy

Dear Chair, Vice-Chair and Commiittee Members:

| strongly support the mandatory peer review requirement for CPAs. 1 support mandatary peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawali are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants CAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enharce the
creditability and refiability of financial statements prepared and issued by CPAs in the Stafe of
Hawaii, (3) most importanily, better pratect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a. peer review or
practice monitoring program to ensure that they comply with established professional stardards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide

the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very truly yours,

Ress R. Murakami E
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Lee Rousslang
919 Kealaolu Place
Honolulu, HI 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to;  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Lee Rousslang

Subjectt TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Commitiee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financ'al statemenis prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the Americen Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will, (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring pregram to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
aqual playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it wil' provide
the public with an improved level of assurance that CFA-prepared financial statemants are
prepared pursuant to uniform professional standards and fulfill the public’s expectations,

e
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Andrew Kurata
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitice Members

Presented by: Andrew Kurata

Subject  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to pravide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to betier inform and protect the public's
interest similar to the review resuits of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the guality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program fo ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you fo support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CFA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

LAt A
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Testimony to: House Commitiee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by:  Krista Stanfill, 775 Kinalau Place #1005, Honolulu, HI 96813,  Conference Room 325
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, |
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii, (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations. ’

999 BISHOP STREET, SUI'TE 1900
Howorunu, Hawan 96813

TELEPHONE: 808 531-3400 FacsiMiLE; 808 531-3433
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Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by: Shannon Asato, 7012 Hawaii Kai Drive, Honolulu, HI, 96825  Conference Room 325
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

e

999 BISHOP STREET, SUUTE 1900
HowoLuLy, HAwAIl 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531-3433
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Alyssa Oshiro
94-644 Heainoa Place
Waipahu, Hl 96797

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Alyssa Oshiro

Subject.  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additicnally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountanis ("AIGPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(*PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with astablished professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-81-2018 B1:48PM  FAX: ID:REF WAKAI PAGE:BWE R=95%
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CW Associates

A Hawaii Certified Public Accounting Corporation

CARLETON L WILLIAMS, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Brandon Ogimi

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to suppart mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfili the public’'s expectations.

Prpers ?,.. if2e/r°

Topa Finandal Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Pacsimile (808) 599-8719
WWW.CWassocialescpas.comy
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Befare the House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Wikoff Combs & Co., LLC

Certified Public Accountants

January 29, 2010
Testimony in support of HB2731, HB2837
Presented by: Amna M. Mo, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA”), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the uwnsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations,

Very truly yours,

Wikoff Combs- C%.C/

Anna M. Mori, CPA

Manager

Honelnlu Hile Toll Free to Oabu

1001 Bishop Sheeet, Suite 2760 Waiakea Villas, Building 16 Hawaii: 930-2045

Honolela, HI 96813 400 Hualani Streel, Suite | 6-B2 Maui: 270-2045

Tel: (B03) 791-1414 Hile, HI 96720 Molokai: 66(-2045

Fax: (808) 791-1440 Tel & Fax: (808) 933-1932 Kauai: 240-2045
www.wiko{Tcombsepa.com Cell: (808) 590-6216 Lanai: 568-2045

E-mail; ris@wikolcombsepi.com
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CERTIFIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by: Kyle Starmer; 1655 Liholiho St. #202, Honolulu, HI 96822  Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawail are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review. which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAg as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

S

999 BISHOP STREFT, SUITE 1900
Honoruru, Hawan 96813
TELEPRONE: 808 531-3400 FACSIMILE: 808 531-3433
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325 u

Wikoff Combs & Co., LLC

Certified Public Accountants

January 29, 2010

Testimony in support of HB2731, HB2837
Presented by: Grace CM. Lee, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. [ support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Heawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turmn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fipancial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly belicve that all CPAs participate in a peer review or practice monitoring program to ensurc
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to wniform professional standards and fulfill the public’s expectations.

Very truly yours,
Wikoff Combs & Co., LLC

Shoew €. M- Letr

Grace CM. Lee, CPA

Manager
Honolulu Hilo Toll Free 1o Qabu
1001 Bighop Street, Suite 2760 Whaiaken Villas, Building 16 Hawaii: 930-2045
Honoluly, H1 96813 400 Hualani Street. Suite 16-B2 Maui: 270-2045
Tel: (208) 791-1414 Hilo, MI 98720 Molokai: 660-2045
Fax: (808) 791-1440 Tel & Fax: (308) 933-1932 Kauai: 240-2045

www.wikoffcombscpa.com Cell: (808) 590-6216 Lanai: 568-2045
E-mail: lris@wikoflcombsepa.com
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Krystal Ching
936 Waiholo Street
Honolulu, HI 96821

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: Krystal Ching
Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better infarm and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawail, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveriess.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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HOUSE COMMITTEE ON CONSUMER PROTECTION & COMMERCE
WEDNESDAY, FEBRUARY 3, 2010
2:00 P.M.
CONFERENCE ROOM 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Marc E. Rousseau Lawyer/Cades Schutte LLLP
Name OccupatiorvVEmployer
Signature

Subject: HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review reguirement for CPAs. | support mandatory pesr
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CFPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financlal statements, who incorrectly believe that all CPAs parficipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CFA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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ACuity..

CERTIFIED PUBLIC ACCOUNTANTS

Testimony to:  House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by: Keith Asato, 7012 Hawaii Kai Drive, Honolulu, Hi, 96825 Conference Room 325

Subject: IN SUPPORT OF HE 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program 1o ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursnant to
uniform professional standards and fulfill the public’s expectations.

L

999 BISHOP STREET, SUITR 1900
HowoLuLu, Hawall 96813
TELEPKONE: 808 531-3400 FACSIMILE: 808 531-3433
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Hanim Sanders
60 N. Beretania Street, Apt 1305
Honolulu, Hawall 96817

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Hanim Sanders

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has besn mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-beld companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that thay comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

SN2,
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

IN SUPPORT QF HB 2731 AND HB 2827

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: _Daniel H. Devaney IV Cades Schutte LLP
Nany Aﬁ Occupation/Employer
Signature

Subject: HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Gommittee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandstory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statementis in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be mads transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQOB") created under the Sarbanes-Oxley Act for publicly-hsld companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved levs! of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfil the public's expectations.
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CW Associates

A Hawnii Certified Public Aceownting Corporation

CARLETON L. WILLIAMS, MANACING PARTNER

House Commitiee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Lloyd Oshiro

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatary peer review requirement for CPAs. | support mandatary peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOPR”) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the bensfits of mandatory pser review program will: (1) improve the quality of the
financial statements being prepared and issuad by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program fo ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved leve! of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

J Opu-

Topa Financial Center

700 Bishop Street, Sulte 104
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719
Www.cwassocialesepas.com
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Before the House Committee on Consumer i’rotection & Commerce
Wednesday, February 3, 2010
2:00 p.m. f

January 28, 2010 Conference Room|325!

I
TESTIMONY IN SUPPORT OF HB 2731%AND HB 2827

Presented by:  Jody Teruya. 1635 Young Strect #303 Honolulu, HI S:b6826

Subject: Support of CPA Peer Review
Relating to Public Accountancy !

E

Dear Chair, Vice-Chair and Committee Membera:

i
i

1 strongly support the mandatory peer review requirement for CPAs, 'I support mandatory peer review in
order i provide a level of assurance that financial statements preparod and issued by CPAs in the State
of Hawaii are uniformly preparad in accordance with establishe ptoge;ssxonal standards. Additionally, 1

support mandatory peer review, which has been mandatory since 198 for a majority of practicing CPAs
who prepare and issue financial statoments in the State of Hawaii and are members of the Amarican
Institute of Certified Public Accountants (*AICPA”), as the cuirent nauonal debate is not whether peer
review should be mwandatory but should the peer review findin beimade transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAQB”) created under the Sarbanss-():dey Act for pubhcly—held
companies. ;

In turn, the benefits of mandatory peer review program will: (1) iﬂpmve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs pl the State of Hawaii; (3) most
importantly, befter protect us, the unsuspecting public and users df such financial statements, who
mcorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and)(4) place CPAs who prepare and issue
financials statéments in fhe State of Hawali on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatoty peer review fdr CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financi statements are prepared pursnant to
uniform professional standards and fulfill the public’s expectations. i

1001 Bishop Street, ASE Tower 2680, Honolulu, HI 96813 « Phone (;803)531—5512 « Fax (808)440-0029

i
H
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Wikoff Combs & Co., LLC

Certified Public Accouniants

January 29, 2010
Testimony in support of HB2731, HB2837
Presented by:  Ricky Hernandez

Subyject: Support of CPA Peer Review
Relating 1o Public Accountancy

Dearx Chair, Vice-Chaiy and Committee Members:

[ strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards, Additionally, I

support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Ovarmght Accounting Board (“PCAOB™) created under the Sarbanes-Oxley Act for pubhcly—he.ld
cornpanies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that a]l CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Very truly yours,

Wikoff Combs & Cg., LLC

Ricky Hey

Honolulu Hilo Toll Free te Oahu
1001 Bishop Street, Suite 2760 Waiakes Villas, Building 16 Hawaii; 930-2045
Monaluiu, Hi 96813 400 Hualani Swreet, Suite 16-B2 Maui: 270-2045
Tel: (808) 791-1414 Hile, HI 96720 Molokai: 66(-2045
Fax: {808) 791-1440 Tel & Fax: (808)933-1932 Kauai: 240-2045
www.wikoffeombsepit.com Cell: (808) 5906216 Lanai; 568-2045

E-mail: ris@wikelTcombsepa. cam
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Garet Sasaki
1870 Lusitana Street #107
Honolulu, HI 96813

House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to!  Chair Herkes, Vice Chair Wakai and Committee Mambers

Presented by: Garet Sasaki

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountaricy

Dear Chair, Vice-Chair and Committee Members;

| strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review resulis of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2} enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawau on an
equal playing field and enhance their competitiveness.

Faor the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

AL g
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2.00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to; House Commiitee on Consumer Protection & Commefce

Presentedby: _ CHHS  MASHEA proedly [ CaDES SClume LU
Name Wm Occupation/Employer
Signature

Subject: HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| stronaly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1088 for a majority of practicing CPAs who prepare and issue financlal statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debata is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii, (2) snhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepars and issue financials statements in the State of Hawaii on an
equal playing field and enhancs their competitiveness.

For the above reasons, | urge you o support mandatory paer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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CW Associates

A Huweiz Ceriified Public Arcounting Corporation

CARLCTON L. WILLTAMS, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Shirley Choy

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer raview, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the Amaearican Institute of Certifiad Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawail, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasecns, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 26813
Telephone (803) 531-1040
Facsimnile (808) 599-8719
www.cwassociatescpas.com
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Before the House Committee on Cansumer Frotection & Commerce

January 28, 2010

Prosented by: Gary Kuba, Principal. 2766A Manoa Rd., Hono

Subject:

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for C
order to provide a level of assurance that financial statements’

Wednesday, February
2:00 p.m.
Conference Room

TESTIMONY IN SUPPORT OF HB !

Support of CPA Peer R

3, 2010
325

2731/AND HB 2827

ulu, HI 96822

eview

Relating to Public Accountancy !

|
'

i
i
H

|

%‘As. ;[ suppart mandatory peer review in
preparéd and issued by CPAs in the State

of Hawaii are uniformly prepared in accordance with establishe pxofessional standards, Additionally, I
support mandatory peer review, which has been mandatory sinc? 1988 for a majority of practicing CPAs

Institute of Certified Public Acconptants (“AICPA™), as the ¢

national debate is not whether peer

who prepare and issue financial statements in the State of Hﬁm pnd are members of the American
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Yuka Tarui
3029 Lowrey Avanue, Apt. F-1226
Honoluju, Hawall 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Yuka Tarui

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chalr, Vice-Chair and Committes Members:

| strangly support the mandatory peer review requirement for CPAs, | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of ihe American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but shouid the
peer review findings be made transparent and disclosed to betier inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-QOxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
aqual playing field and enhance their competitiveness.

For the above reasans, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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CW Associates

A Hewaii Cortified Public Accounting Corporation

CARLETON L. WILLIAMS, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Laura Bresnahan

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandaiory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer raview findings be made transparent and disclosed to better inform and protect the public’s

interest similar to the review resulis of the Public Company Oversight Accounting Board
(*“PCAQB”) created under the Sarbanes-Oxlsy Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.
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Topa Financial Center

700 Bishap Street, Suite 1030
Honolulu, Hawaii 96813
Telephane {808) 531-1040
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presenied by: Christopher T. Harrison Attorney [ Cades Schutie LP
Name , . Occupation/fEmployer
A
Signature

subject. TESTIMONY IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chalr, Vice-Chair and Committee Members;

| strongly support the mandatery peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Publlc Company Oversight Accounting Board
("PGAQORB") created under the Sarbanes-Oxlay Act for publicly-heid companies.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the
financial statements being prepared and issued by CPAs in the Sfate of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monltoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfili the public's expectations.
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Robin Freitas
1324 Heuly Street #11
Honolulu, HI g6822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to;  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: Robin Freitas

Subject:t TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Mambers:

| strongly support the mandatory peer review requirement for CPAs. | suppert mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In fumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professiona! standards;

and (4) place CPAs who prepare and issue financiale statements in the State of Hawaii on an
equal playing field and enhance their competitiveness. :

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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James Nakayama
98-1240 Kulawai Street
Aiea, HI 96701

House Committee on Cansumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony ta:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: James Nakayama

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the State of Hawail are uniformly prepared in accordance with established professional
standards, Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCADB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issuad by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Siate of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Deanna Awa
1377 Lilinoe
Honoluluy, HI 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Deanna Awa

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatary since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AIGPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disciosed to better inform and protect the public's
interast similar 1o the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program io ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitivensss.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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Luther Beck
3428 Kaimuki Avenue
Honoluly, Hl 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: Luther Beck

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Cerlified Public Accountants (*AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resulls of the Public Company Oversight Accounting Board
(“PCADB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Stuart Burnham
94-1202 Keahua Loop
Waipahu, HI 96797

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Stuart Burnham

subjiect.  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | suppart mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICFA"),
as the current national debate i8 not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawail; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Adam Camphell
1315 Heulu Street #403A
Honolulu, HI 96822

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Adam Campbell

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs, | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatary since
1988 for & majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

Far the above reascns, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Qo
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Brenda F. Cuiwright
In Support of HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by

CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

| have been a purchaser of CPA services for over 20 years for a nearly $500 million company,

and now as a consultant, | am frequently asked by my clients to assist them in obtaining CPA
services.

The benefits of mandatory peer review pragram will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who Incorrectly believe that all CPAs participate in a peer review or practice
maonitoring program to ensure that thay comply with established professional standards; and (4)

place CPAs whp prepare and issue financials statements in the State of Hawall on an equal
playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Respecifully submitted,

Brenda F. Cutwright
Financial Consuitant
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony t0; House Committee on Consumer Protection & Commerce
Presented by: Lawrence J. Cutwright, President

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issusd by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer raview should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest sirnllar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and snhance thelr competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statemenrits are
prepared pursuant to uniform professional standards and fulfili the public’s expectations.
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CW Associates

A Hawaii Certified Public Accounting Corporation

CARLETON L. WILLIAMS, MANACING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Jonathon K. Dalit

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order {o provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issuad by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
aqual playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

;(.@ﬂ

Topa Financial Center

700 Bishop Streal, Suite 1040
Honolulu, Hawaii 86813
Telephane {808) 531-1040
Facsimile (808) 599-8719
WWAW.CWasSs0Cialesepas.com
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to: Housa Committee on nsumer Protection & Comm?rce

Prasentedby ﬁsvéi" \i t‘? (4 ;@H(}w«,/ %gwq f
Occupation/Employer

Slgnathpé
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

Lstrongly suppori the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that fmancial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1888 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (‘“AICPA"),
as the current national debate s not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawail; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawait on an
equal playing field and enrhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.
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A Howaii Limited Liability Partnership

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members
Presented by: Peter Hanashiro

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs, | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawalii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawail and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's

interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB”") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: {1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawail, (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

Far the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very truly yours,

Cor

Peter Hanashiro

1003 Bishop Street = Suite 2200 = Fonolulu, HI 96813 = Telephone: B0B-526-2255 = Fax: 808-536-5817 = www.kmhllp.com
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CW Associates

A Heuwaii Certified Public Accounting Corporation

CARLETON L. WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Rodney M. Harano, CPA
| IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and refiability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to unifarm professional standards and fulfill the public's expectations.

Topa Financial Center

700 Bishap Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719
www.cwassocialescpas com

FEB-81-2010 11:85AM  FAX: ID:REP WAKAI PAGE:B11 R=95%



G mer wAs wd W AwET L LU dam raa ny, r,utld

CW Associates

A Hmweii Cortified Fublic Accosnting Corporation

CARLETON L. WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Robert Hatanaka, CPA
| IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

|

Topa Finandial Center

700 Bishop Strest, Suite 1040
Honoluly, Hawaii 96813
Telephone (808) 531-1040
Pacgimile [808) 599-8719
wWww.cwassociatescpas.com

FEB-81-20160 18:29AM  FAX: ID:REFP WAKAI PAGE:B15 R=95%



FiB/01/2010/MCN “1:21 AN FAX Mo, P

CW Associates

A Huwaii Certified Public Accounting Corporation

[ s
o ]
-0

CARLETON L. WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Mark Hayes, CPA

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatiory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and proiect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importanily, better protect us, the unsuspecting public and users of such
financial statements, who incomrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enbance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

T

Topa Financial Center

700 Bishop Street. Suite 1040
Honoluly, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719
WWW.cwassoclatescpas.com
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Testimony t0: Houge Committee on Consumer Protection February 3, 2010
& Compmer 2:00 p.m.
Presented by: Marsga gascﬁ
1634 Nuuanu Ave. #110 Canlensaes Soom 227

Honolulu, HI 96817
Subject:

IN SUPPORT OF HB 2731 AND HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Commitiee Members:

1 strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA”), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAQOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial stalements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements. who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public

with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

999 Bissor Strest, SUITE 1900
Hanarooy, Hawan 96813
TELEPHONE: 808 531-3400 FacsiMILE: 808 531-3433

FEB-81-2010 18:38AM  FAX: ID:REP WAKAI PAGE: @19 R=95%



F3B/01/2010/MCN (2:23 M FAY No. P 017

C\W Associates

A Huwnii Certified Public Accounting Corperation

CARLETCN L. WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Krystal H. Hirose-Janicki
| IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1388 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Cerlified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but shouid the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

(Jogelo G o domck

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile {808) 599.8719
www.cwassociatescpas.com
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C\W Associates

A Huwaii Certified Public Arcounting Corparation

CARLETOM L. WILLIAMS, MANACING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:.00 p.m.
Conference Room 325

Testimeny of Yoon Hwang

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strangly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order fo provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the Staie
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review resulls of the Public Company Oversight Accounting Board
("PCAOB"} created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the bensfits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice manitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compstitivenass.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professionai standards and fulfiil the public's expectations.

Topa Financial Centey

700 Bishop Streey, Suite 1040
Honolulu, Hawaii p6313
Telephone (808) 531-1040
Facsimile (BO&) 599-8719
WWWw.cwassocialescpay. com
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Reid Ikemori
909 Kapiolani Blvd #3801
Honolulu, HI 96814

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to.  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Reid lkemari

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

[ strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’'s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitaring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

fed € et
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CW Associates

A Huawaii Certified Public Arcounting Corporation

CARLETON L. WILLIAMS, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Dustin Ino

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating ta Public Accountancy

Dear Chair, Vice-Chair and Committee Memhbers:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxiey Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statemenis, who incorrectly believe that all CPAs participate in a peer review or
practice moniforing program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compeatitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

1N N A

Topa Financial Center

700 Bishop Street, Suile 1040
Honohuly, Hawaii 96815
Telephane (B08) 531-1040
Facsimile (808) 599-8713
WWAW.CWASSOCIAteSCPAS.COMm
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CERTIFIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 pam.
Presented by: Sandra Kamiya Conference Room 325

95-1044 Aliana Street
Mililani, HI 96789

_ IN SUPPORT OF HB 2731 AND HB 2827
Subject:

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer revisw
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professiopal standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better mform and protect the public’s interest similar to the review results of the Public

Company Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

_

999 BISHOP STREET, SUITE 1900
HownoruLu, Hawan 96813
TELEPHONE: 808 531-3400 FacsnMiLe: 808 531-3433
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CW Associates

A Huwaii Certified Public Accounting Covporation

CARLETON L. WILLIAMS, MANACGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Dori Kaneshiro

~ IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should he mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
{("PCAQOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhancs the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawali; (3) most impartantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasans, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Dot famerhiic—

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719
www.cwassoclatescpas.com
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CW Associates

A Huwaii Certified Public Accouming Corporation

CARLETON L WILLIAMS, MANACING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Kent Kasaoka, CPA

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(*PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatary peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials stalements in the State of Hawaii on an
equal playing field and enhance their compatitivenass.

For the above reasaons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professicnal standards and fulfill the public’s expectations.

M"k\. AT

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808} 331-1040
Facsimile (808) 599-8719
WW.owassocialesepas.com
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A Hawaii Certified Public Accounting Corportion

CARLETON L. WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Joella Kawamoto, CPA
| IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chalr and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a Isvel of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Qversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Topa Financial Center

700 Bishop Street, Suite 1040
Honelulu, Hawaii 96812
Telephone {808) 531-1040
Facsimile (808) 599-8719

www:wassociatzscpas.cc)m
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Richard C. Keene
1777 Queen Street #2707
Honolulu, Hawaii 96614
House Committes on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m, - Conference Room 2325

In Support of HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Publie Accountancy

Deay Chair, Vics-Chair and Committee Members;

! am Richard Keene, the Chief Financial Officer of The Queen’s Health Systems. | am providing
this testimony to strongly suppcrt the mandatory peer review requirement for CPAs. | support
mandatory peer review in order to provide a level of assurancé that financial statemenis
prepared and issued by CPAs in the State of Hawaii are uniformly prepared in accordance with
established professional standards. Additionally, | support mandatory peer review, which has
been mandatory since 1988 for 2 majority of practicing CPAS who prepare and issue financial
statements in the State of Hawall and are members of the American Institute of Certified Public
Accountants ("AICPA™), as the current national débate is not whether peer réview should be
mandatory but should the peer review findings be made iransparent and disclosed to bettar
inform and protect the public's interest sitmilar to the teview results of the Public Company

Oversight Accounting Board (*PCAOB®) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mapdatary peer review pragram will: {1) imprave the quality of the
financial statements being prepared and issued by CPAs in the State of Hawall; (2) enhance the
creditabitity and reflabllity of finaheial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspeciing public and users of such
financial statements, who incarrsctly believe that all GPAs participate in a peer review or
practice monitoring program to ensure that they comply with established. professional standards;

and (4) piace CPAs who prepare and issue financials statements in the State of Hawaif on an
equal playing field and enhance their competitiveness.

Far the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant fo uniform professional standards and fulfill the public’s expectations.

Sincersly,

/{‘:‘:ﬂﬂ//h’i =L

Richard C. Keene
Chief Financial Officer
The Queen's Health Systems
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ACuity..
CERTIFIED PUBLIC ACCOUNTANTS
Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 pm.
Presented by:  Kara Kitazaki-Chun anfcrcnce Room 3235
1153 Lunalilo Home Rd.
Honolulu, HI 96825

Subject:
IN SUPFORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accovntancy

Dear Chair, Vice-Chair and Committee Members:

[ strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, [
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB*) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CFAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

Wl

599 BISHOP STREET, SUITE 1900
HowotuLy, HAwall 96813
TELEPHONE: 808 531-3400 FACsRvILE: 808 531-3433
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ALuity.

CERTIFISED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 pm.

Presented by: Lisa Kong Conference Room 325

45-367 Mokulele Drive #49
Kaneohe, HI 96744

Subject: IN SUPFORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
In order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards,
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public’s interest similar to the review resulis of the Public

Company Oversight Accounting Board (“PCAOR™) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
imporiantly, betier protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

999 BIsHOP STREET, SUITE 1900
Honorury, Hawan 96813
TELEPHONE: B08 331.3400 FAcSIMILE: 808 531-3433
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CERTIFIED FUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by:  Valerie K. Kono Conference Room 325
1620 Wailele Street

Honolulu, HI 96819

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I suppart mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and jssue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statemnents being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issned by CPAs in the State of Hawaii; (3) most
importantly, befter protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPA: who prepare and issue
financials staterments in the State of Hawaii on an equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

Sincerely,

999 BIsHOP STREET, SUITE 1900
HonoLuLu, Hawan 96813
TELEPHONE: 808 531-3400 FACsIMILE: 808 531-3433
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CW Associates

A Hawnii Cortified Public Accounting Corporation

CARLETON 1. WIHLLIAMS, MANAGING PARTNER
House Commitiee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Raymond Koo

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order io provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawail are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made fransparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly belisve that all CPAs parlicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

i
S ; é,:, i
(""5»

Topa Financial Center

700 Bishop Street, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile {808) 599-8719
Www.cwasseciatescpas.com
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CW Associates

A Hawasi Certified Public Azcounting Corporation

CARLETON L, WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Julie V. Layugan, CPA
| IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandalory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and refiakility of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly befieve that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expeciations.

Topa Financial Center

700 Bishop Streer, Suite 1040
Honolulu, Hawaii 26813
Telephone (808} 331-104Q
Pacsimile (808) 599-8719
www.cwassociatescpas.com
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Rachel Ledford
1870 Lusitana Street #308
Henolulu, HI 96813

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony fo.  Chair Herkes, Vice Chair Wakai and Commiittee Members

Presented by: Rachel Ledford

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (*AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tun, the benefits of mandatory peer revisw program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
edqual playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.

o ek

FEB-@1-2018 11:86AM  FAX: ID:REP WAKAI PAGE: @16 R=95%



FiB/01/2010/MCN _1:46 AN FAX No, P (12

CW Associates

A Hrwaii Certified Public Accounting Corporation

CARLETON L WILLIAMS, MANACING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Kara-Lee Maeda

IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountanis (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the bensfits of mandatory peer review program will: (1) improve the queality of the
financial statemeants being prepared and issusd by CPAs in the State of Hawalii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawali on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfilt the public’s expectations.

X fu thacda)

Topa Financial Center

700 Bishop Street, Suite 1040
Henolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile {808) 599-8719

Www.cwassociatescpas.com
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Jenny Lemaota
1139 9" Avenue
Honoluluy, HI 963816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: Jenny Lemaota

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Instifute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring pragram to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance thair competitiveness.

For the above reasons, | urge you o support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

(U Ftrr
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ACuity..

CERTIFIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m,
Presented by:  Catherine Madden Conference Room 325

1521 Alexander Street #805
Honolulu, HI 96822

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
arder to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the guality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect ws, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

(LM ad~_

999 BISHOP STREET, SUITE 1900
HownowuLu, Hawan 96813
TELEPHONE: B0§ 531-3400 FACSIMILE: 808 531-3433
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CW Associates

A Hawaii Cerrified Public Accounting Corporation

CARLETON [, WILLIAMS, MANAGING PARTNER
House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Suzanne Miller

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for @ majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

in tumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhancs the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitivenass.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

e Ao

EB-01-20168 18:28AM  FAX: ID:REP WAKAI PAGE:BBS R=95%

Topa Financial Center

700 Bishop Sireet, Suite 1040
Honolulu, Hawaii 96813
Telephone (808) 531-1040
Facsimile (808) 599-8719
www.cwasgociatescpas.com



ro Uty

43\

ALulty.

CERTIFIED PUBLIC ACCOUNTANTS
Testimony to:  House Committes on Congumer Protection Febroary 3, 2010
& Commerce 2:00 p.m.
Presented by:  Sean Mochizuki Conference Room 325
600 Queen St. #1708
Honolulu, Hawaii 96813
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
suppaort mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company
Oversight Accounting Board (“PCAOQOB™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial stetements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, [ urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant 1o
uniform professional standards and fulfill the public’s expectations.

N

Sean Mochizuki

999 BIsHOP STREET, Surts 1900
HonoLULY, Hawall 96813
TELEPHONE: 808 531-3400 FACSDMILE: 808 531-3433
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to; Chair Herkes, Vice Chair Wakai and Commitiee Members

Presented by: Sucan Mpre P [<ené
Name QOccupation/Employer
R Y Y o
Signature

Subject.  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| stronaly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professionat
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawail and are members of the American institute of Certified Public Accountants (“AICPAT),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and pratect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being preparad and issued by CPAs in the Siate of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most impartanily, befter protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and {4) place CPAs who prepare and issue financiais statements in the State of Mawaii on an
equal playing field and enhance their competitiveness.

Far the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Dayle N. Murakami
1848 St. Louis Drive
Honolulu, Hawaii 96816

House Committee on Consumer Protaction 8 Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Dayle N. Murakami

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Dear Chair Herkes, Vice-Chair Wakai and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory pser
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are membaers of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAORB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program wilk: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statemants preparad and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review-for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fuliill the public's expectations.

Sincerely Yours,

Dayle N. Murakami
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Erin Nakamoto
2019 Bingham Street
Honeluly, HI 96828

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to:  Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Erin Nakamoto

Subject.  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(‘PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In fumn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Btk
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ACuity..

CERTIFIED PUBLIC ACCQUNTANTS
Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Denny Nakayama Conference Room 325
999 Bishop Street, Suite 1900

Honolulu, Hawaii 96813

Subject: IN SUPPORT OF HBE 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Viee-Chaiy and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs.as it will provide the public

with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

999 BisHoP STREET, SUITE 1900
Hororuiy, HAwAl 96813
TELEPHONE; 808 531-3400 FacsiMiLg: 308 531-3423
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SANDALIWOOD AVIATION LLC

Before the House Committee on
Consumer Protection and Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Timothy Ng
In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Chalr Herkes, Vice-Chalr Wakal and Commitiee Members:

| strongly suppert the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by

CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; {2) enhance the
creditabllity and rellabllity of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs particlpate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and Issue flnancials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer raview for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are

prepared pursuant fo uniform professional standards and fulfill the public's expectations.

Sincerely,
Timothy Ng

Founding Member
Sandalwood Aviation LLC

1034 Kilani Ave., #109, Wahiawa, Ml 967886
(808) 224-1499 tim.ng2@gmail.com
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House Committee on Consumer Protection & Commerce

Darryl Nitta Wednesday, February 3, 2010
i 2:00 p.m.
QH%?]S&EOE{?%%:% 'f 1900 Conference Room 325

Subject: IN SUFPORT OF HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chalr, Vice-Chair and Committes Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a maijority of practicing CPAs who prepare and issue financial statements in the State
'of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed o better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial siatements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issus financisis statements in the State of Hawaii on an
equal playing field and enhance their compeiitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’'s expectations.

e —

FEB-B1-2018 18:820M  FAX: ID:REP WAKAI PAGE: BB8 R=95%



FiB/01/201)/MCN _1:46 AN FAX To. PoULS
.
ACuity.
CERTIFIED PUBLIC ACCOUNTANTS
Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m,
Presented by: Barbara I, Nomura Conference Room 325
46-232 Kalali Street
Kaneohe, HI 96744
Subject: IN SUPPORT OF HB 2731 AND HB 2827
Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards,
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue financial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (“AICPA™), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to befter inform and protect the public’s interest similar to the review resulis of the Public

Company Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-
held companies.

In turm, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, betier protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue

financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public’s expectations.

m@m 0 A{O’M}Wﬁ

999 BISHOP STREET, SUITE 1900
HONOLULU, HAWAII 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531-3433
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ACuity..

CERTIFIED PUBLIC ACCOUNTANTS

Testimony to: House Committee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.
Presented by: Martha Norton Conference Room 325
463 Opihikao Place
Honoluln, HI 96825
Subject: IN SUPPORT OF HBE 2731 AND HB 2827

Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. | support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA”), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (PCAOB”™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii, (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I nrge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursvant to
uniform professional standards and fulfill the public’s expectations.

W@w‘%a %m\

999 BIsHOP STREET, SUITE 1900
HonoLuLy, Hawalr 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531.3433
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DATE: Wednesday, February 3, 2010

TIME: 2:00 p.m.

PLACE: Conference Room 325, State Capitol, 415 S. Beretania Street
BILL NUMBERS: HB 2731 and HB 2827

Testimony to: Commitree on Consumer Prorection & Commerce

Presented by: Patrick H. Oldg, Partner of Grant Thornton LLP
1132 Bishop Streer, Suire 2500, Honoluly, Hawaii 96813

Subject: HB 2731 and MB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chait and Committee Membets:

1 strongly support the mandatory peer review requirement for CPAs. T support mandatory peer review in order to provide 2
level of assurance that financial statements prepared and issued by CPAs in the State of Hawaii are uniformly prepared in
accordance with established professional standards. Additionally, I support mandatory peet teview, which has been
mandatory since 1988 for a majority of pracdcing CPAs who prepare and issuc financial statements in the State of Hawaii and
arc members of the American Insttute of Certified Public Accountants (FAICPA™), as the current natonal debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and disclosed to better

inform and protect the public’s interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In twn, the benefits of mandatory peet review program will: (1) improve the quality of the financial statements being prepared
and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of finandal staternents prepared and
issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incosrecty believe that all CPAs participate in a peer review or practice monitoring program to
ensure that they comply with established professional standards; and (4) place CPAs who prepare and issue financial
statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public with an improved
level of assurance that CPA-prepared financial stateraents are prepared pursuant to uniform professional standards and fulfill
the public’s expecradons, While I support both HB 2731 and HB 2827, my preferzed version is HB 2827 which was revised

after HB 2731 was introduced.
Very truly yours,
\
Patrick H, Okt
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ACuity.

CERTIPIED PURLIC ACCOUNTANTS

Testimony to; House Commitiee on Consumer Protection February 3, 2010
& Commerce 2:00 p.m.

Presented by: Rhea Ortega 95-967 Ukuwai St. #3702, Mililani, H1 96789~ Conference Room 323
IN SUPPORT OF HB 2731 AND HB 2827

Subject:

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, 1
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Qversight Accounting Board (“PCAOB”™) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations,

Bl

999 BisHOP STREET, SUITE 1900
HonoLuLu, HAwan 96813

TELEPHONE: 808 531-3400 FACSIMILE: 808 §31-3433
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House Commitiee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony 0. House Committee on Consumer Protection & Commerce

Presented by: Trudy Lynn Pajinag
Accuity LLP
999 Bishop Street, Suite 1900
Honoluly, HI 96813

Subject. IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the Siate
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s

interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAQB") created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawali; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the Siate of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participaie in a pser review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their compstitiveness.

For the above reasons, | urge you to suppart mandatory peer review for CPAs as it will provide
the public with an improved level of agssurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

TS
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CW Associates

A Hawasi Certified Public Accouniing Corparation

CARLETON L. WILLIAMS, MANAGING PARTNER

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Luz Peirson, CPA
| IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxdey Act for publicly-held companies.

in turn, the benefits of mandatary peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditabilily and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importanily, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitivenass.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

o T a’;'Zu:FW

Tops Financial Center

700 Bishop Strest, Suite 1040
Honoluhy, Hawaii 96813
Telephone (808) 531-1040
Eacsimile (508) 599-8719
www.cwassociatescpas.com
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Joshua Penick
98-1107 Kaamilo Street
Aiea, HI 96701

House Commitiee on Consumer Protection & Commerce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to.  Chair Herkes, Vice Chair Wakai and Committee Members

Presentaed by: Joshua Penick

Subject:  TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards., Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawali on an
equal playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide |
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

St
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House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Kahina Perkins
Accuity LLP

999 Bishop Strest, Suite 1500
Honolulu, HI 96813

Subject: IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mardatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a leve! of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory sincs
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s

interest similar to the review results of the Public Company Oversight Accounting Board
(*PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

in turn, the benefits of mandatory peer review program will: (1) improve the quality of ihe
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statemenis, who incorrectly believe that ail CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and {4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, 1 urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniferm professional standards and fulfill the public’s expectations.
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CARLETON L, WILLIAMS, MANAGING PARTNER
House Commitiee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony of Mary Jean Saguid, CPA

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

| strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, | support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issus financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA”),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB”) created under the Sarbanes-Oxley Act for publicly-held companies.

In tun, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs parlicipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;

and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

g o Saopud-

\“&-\L“"\N S}\m\“ Topa Financial Center

700 Bishop Street, Suite 1040
Henoluly, Hawaii 96813
Telephone (808) 5311040
Faesirnile (808) 599-8719

WWW.CWasg0CiatEscpas.com
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House Committee on Gonsumer Protection & Commarce
Wednesday, February 3, 2010
2:00 p.m.
Conference Room 325

Testimony 10 Chair, Vice-Chair & Committee Members
Fresented by: Jullann Saito, Tax Supervisor, 98-1936 Wilou St, Aiea, HI 96701
Subject: IN SUPRORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1 strongly support the mandatory peer review requirement for CPAs. | support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, |1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the Staie
of Hawaii and are members of the American Institute of Certified Public Accountants (“AICPA™),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public’s

interest similar to the review results of the Public Company Oversight Accounting Board
(“PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial staiements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, | urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public’s expectations.

Juliann Saito

Tax Supervisor

Sipcerely,
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& Commerce 2:00 pam.
Presented by: Matthew Sakamoto Conference Room 325
4073 Koko Drive
Honolulu, HI 96816
Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chaix, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants (“AICPA™), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public’s interest similar to the review results of the Public Company

Oversight Accounting Board (“PCAOB”) created under the Sarbanes-Oxley Act for publicly-held
corppanies,

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public’s expectations.

WM

999 BISHOP STREET, SUITE 1900
HonowuLy, Hawan 96813
TELEPHONE: 808 531-3400 Facsmvie: 808 531-3433
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