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Testimony of Roy Catalani,
Vice President of Strategic Planning and Government Affairs,

Young Brothers, limited

WRITTEN TESTIMONY ONLY (IN SUPPORT)

Chair Herkes, Vice Chair Wakai, and Members of the House Consumer Protection & Commerce Committee:

Thank you for the opportunity to testify on House Bills No. 2948 (HB 2731) and No. 2827 (HB 2827).

Young Brothers, limited (Young Brothers) supports the mandatory peer review requirement for certified public
accounts (CPAs). Mandatory peer review provides a level of assurance that financial statements prepared and
issued by CPAs in the State of Hawaii are uniformly prepared in accordance with established professional

standards. Moreover, since 1988, peer review has been mandatory for a majority of practicing CPAs who
prepare and issue financial statements in the State of Hawaii and are members of the American Institute of

Certified Public Accountants. The current national debate is not whether peer review should be mandatory;
after all, 42 other states require peer review for licensure. Rather, the issue is whether peer review findings
should be made transparent and disclosed to better inform and protect the public's interest--similar to the

review results of the Public Company Oversight Accounting Board created under the Sarbanes-Oxley Act for
publicly-held companies.

In turn, the benefits of a mandatory peer review program will: (1) improve the quality of financial statements
prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and reliability of financial
statements prepared and issued by CPAs in the State of Hawaii; (3) most importantly, better protect us, the
unsuspecting public and users of such financial statements, who incorrectly believe that all CPAs participate in a
peer review or practice monitoring program to ensure compliance with established professional standards; and
(4) place CPAs who prepare and issue financial statements in the State of Hawaii on an equal playing field and
enhance their competitiveness.

For the above reasons, Young Brothers urges you to support mandatory peer review for CPAs to fulfill the

public's expectations that financial statements are prepared by CPAs pursuant to uniform professional
standards.
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2:00 p.m.
Conference Room 325

Testimony of William L. Wong, CPA

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes. Vice·Chalr Wakal and Committee Members:

I strongly~upport the mandatory peer review requirement for CPAs. I support mandatory peer review
In order to provide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are unifonnly prepared in accordance with established professional standards.
Additionally, I support mandatorypeer review, which has been mandatory since 1988 for a majority of
practicing CPAswho prepare and issue financial statements in the State of Hawaii and are members of
the American Institute ofcertified Public Accountants ("AICPA"). as the current national debate is not
whether peer review shouk:t be mandatory but should the peer review findings be made transparent
and disclosed to better inform and protect the public's interest similar to the review results of the Public
Company OversightAccounting Board ("PCAOBlf

) created under the Sarbanes-OxleyAct for publicly·
held companies.

In tum. the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the Slate of Hawaii; (2) enhance the creditability
and reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements. who
incorrectly believe that all CPAs participate in a peerrevlew or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAswho prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepaJJKJ.. Ifinancial statements are prepared
pursuant to unifonn professional standards and fulfill the~'s exoectatlons.

William l. Wong, CPA, PFS ,
To ensure compliance with the requirements Imposed by tRS Circular230 (31 C.F.Rpart 10). you are hereby advised that
any tax advice contained in this communication (including any attachments) was not intended orwritten to be used, and
cannot be used. for the purpose of(0 avoiding tax-related penalties under the Internal Revenue Code or (II) promoting,
marketlng or recommending to another party any tax-related matter(s) addressed herein.

<!IPFS
Pe1$Ollai Financial Speciallsl MEMBER OF THE AMERICAN IN$TlTUTE OF CER11FleO PUEll.1C ACCOUNTANTS --Amel1ca Co\lnl$ Qf\ CPA$



Ronald I. Heller
700 Bishop Street, Suite 1500

Honolulu, Hawaii 96813

phone 808 523 6000 fax 808 523 6001
rheller@torkildson.com

TESTIMONY BEFORE THE HOUSE COMMITTEE
ON CONSUMER PROTECTION & COMMERCE

Re: House Bills 2731 and 2827

Wednesday, February 3, 2010 at 2:00 pm
State Capitol, Conference Room 325

Chair Herkes, Vice-Chair Wakai, and Members of the Committee:

My name is Ronald HeUer. I am a practicing attorney, and also licensed as a Certified

Public Accountant. I support House Bill 2731 and House Bill 2827.

In order to obtain a CPA license in Hawaii, the applicant is required to satisfy strict

criteria regarding education and experience, and to pass an examination. Those rules exist to

make sure that anyone holding himself or herself out to the public as a CPA is qualified to

perfonTI professional services. However, we can and should improve on that protection. The

existing rules focus on the initial licensing of a CPA. This bill would add a system for reviewing

the quality of a CPA's professional work on a continuing basis throughout his or her career.

Many CPAs already participate in peer-review programs on a voluntary basis.

Unfortunately, some do not. Typically, consumers are not aware of this, and do not know

whether they are receiving services from a CPA who has been through a peer review process.

House BiU 2731 and House Bill 2827 would tie the peer review process to license

renewal, to create a process that lasts throughout a CPA's entire career. This would enhance

professionalism and competence, and improve protection for the public.

Respectfu~.it~d~ .

<[/qf;t?-~-
Ronald I. Heller

651638.VI



Before the House Committee on

Consumer Protection and Commerce

Wednesday, February 3, 2010

2:00 pm

Conference Room 325

In Support of HB 2731 and HB 2827

Relating to Public Accountancy

Chair Herkes, Vice Chair Wakai, and Committee members:

My name is Gary T. Nishikawa and I am a CPA in the State of Hawaii. I support House Bills 2731

and 2827. I believe that HB 2827 is the preferred version.

Both House Bills 2731 and 2827 would require CPA firms performing audits and other attest

services to Hawaii's businesses to undergo a peer review on a regular basis, as regulated by the

Hawaii State Board of Public Accountancy. A peer review is basically defined as a process in

which one or more aspects of a CPA firm's professional work is reviewed by another CPA firm

which is independent and not affiliated with the CPA firm being reviewed. After the review is

completed, the reviewer concludes whether the CPA firm conducted its work in accordance

with professional standards, whether any deficiencies were noted, and whether there are

recommendations for improving the CPA firm's policies, procedures, or methodologies.

Hawaii's current public accountancy laws require a CPA candidate to meet certain experience

and other requirements in order to obtain a CPA license. That experience requirement includes

either (1) completing 1,500 chargeable hours in the performance of audits while employed by a

CPA firm, or (2) completing two years of accounting work while employed in private industry,

government, or academia. Thus, it is possible for a CPA to agree to perform audits and other

attest services for a Hawaii business, even though that CPA had never performed an audit in

accordance with generally accepted auditing standards while working for private industry,

government, or academia.

1



By requiring CPA firms to undergo a peer review, the possibility of CPA firms performing

substandard audits would be much lessened, as part of the peer review process would include

the verification that the individuals in the CPA firm who are responsible for supervising attest

services or who sign the audit reports meet the competency requirements as set out in

professional standards for such services.

Thus, the safety of the public would be much enhanced, if all CPA firms performing attest

services would be required to undergo a peer review.

Respectfully submitted,

~/.
Gary T. Nishikawa
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House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes. Vice Chair Wakai and Comrrittee Members

Presented by: Ross Murakami

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1support mandatory' peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the S1ate of Hawaii are uniformly prepared in accordance with established professional
standards. Additlonally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial s1atements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer r~view findings be made transparent and disclos~d to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
('PCAOB") created under the SarbaneS-Oxley Act for publicly-held compa1ies.

In turn; the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii: (2) enhar,ce the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a· peer review or
practice monitoring program to ensure that they comply with established professional stardards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~72'ROSSRMU:&
FEB-01-2010 01:43PM FAX: ID:REP WAKAI PAGE:028 R=95%
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Lee Rousslan;;}

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

, strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assuran:e that financ:al statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the Americen Institute of Certified Public Accountants ("AICPAH

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be mads transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accouf1ting Board
("peAOe") created under the Sarbanes~Oxley Act for publbly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pLJblic and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it wi!: provide
the public with an improve::l level of assurance that CPA~prepared financial statemants are
prepared pursuant to uniform professional standards and fulfill the public's expectations,

~~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Andrew Kurata

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. \ support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~
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Testimony to: House Committee On Consutner Protection
& Commerce

Presented by: Krista Stanfill, 775 Kinalau Place #1005, Honolulu, HI 96813,

February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 ~~D lIB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Cbair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"). as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public)s interest similar to the review results of the Public Company
Oversight Accounting Board epCAOB'I) created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such fmancial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to enSure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fwancials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, 1urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared ftnancial statements are prepared pursuant to
unifonn professional standards and fulfill the public's expectations. •

999 BISliOP ST~E'T. SUITE 1900
HONOLULU, HAWAII 96813
1'ElEPHONB; 808 531-3400 FACSI.\tlLE: 808531-3433
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Shannon Asato, 7012 Hawaii K.ai Drive, Honolulu, HI, 96825

February 3, 2010
2;00 p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dellr Chair, Vja:-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority ofpracticing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better infonn and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board (UPCAOB") created under the Sarbanes-Oxley Act for publicly-held
compames.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statement5, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who preplU'e and i$sue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
unifonn professional standards and fulfill the public's expectations.

@r-A~

999 BISHOP STREE'!'. SUtlE 1900
HONOLULU, HAWAII 96813
lELCP1101lffi: 808 331-3400 FACSNlLE: 808 531-3433
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Alyssa Oshiro

Subject TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUbliCly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-01-2010 01:40PM FAX: ID:REP WAKAI PAGE:006 R=95%



F~B/Ol;201J/MCN 02:57 FM FAX No.

CWAssociates
A Hllwtlii C~rtift~d Pllblic Accounting COl,/>oratioJz

O\RLEl'ON I. WILlJ,\:\IS. MANAGINC f'AR1NER

p, 00 7

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Brandon Ogimi

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

FEB-01-2010 01:40PM FAX:
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. "~I'l'''
Conference Room 325 .-..,.

\Vikoff Combs & Co., LLC
Certified Public Accountants

January 29,2010

Testimony in support ofHB2731, HB2837

Presented by: Anna M. Mori, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Connnittee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmandal statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing ePAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review fIndings be made transparent and disclosed to
better inform and protect the public)s interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs. in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fmancials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared fInancial statements are
prepared pursuant to uniform professional standards and fulflll the public's expectations.

Very truly yours,

o:::JC~~
Anna M. Mon, ePA
Manager

HOJlOIUlu
1001 Bishop Sll~\. Suite 2760
Honolulu. HI 96813
Tel: (80S) 791-1414
Fax: (808) 791-1440
.www.wikolTcombs~pll.com
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Kyle Starmer; 1655 Liholiho St. #202, Honolulu, HI 96822

February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AlXD DB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing epAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public AccOlmtants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ('PCAOB') created under the Sarbanes-Ollley Act for pUblicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, bener protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensttre
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

~
~.f --"
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Before the House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010 ~

2:00 p.m. "~6"
Conference Room 325 ~

'''ikoff Combs & Co.~ LLC
Cerlified Public Accountant!i

January 29,2010

Testimony in support ofHB2731, 002837

Presented by: Grace C.M. Lee, CPA

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Viee~Chairand Conllnittee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which bas been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue fmancial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current nationaL debate is not whether peer
review should be mandatory but should the peer review fIndings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board (''PCAOB'') created under the Sarbanes-Oxley Act for publicly-held
compames.

In tum, the benefits of mandatory peer review program. will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect US, the unsuspecting public and users of such financial statements, who
incorrectly belie::ve that all CPh participate in a peer review or practice:: monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fmancials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory pea- review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very truly yours,

Wikoff Combs & Co., LLC

/J1tt<V ~; m· ;(~
Grace C.M. Lee, CPA
Manager

Ii°1101IIhi
1001 Bishop Sll'eet. Suite 2760
HQoo]\IIIl, HI 96&13
Tel: (808) 791"1414
fa.x: (80S) 791-1440
www.wikoft'oolilbscpa.con~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Krystal Ching

Subject TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I suppqrt mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes~O)(ley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue flnancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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HOUSE COMMITIEE ON CONSUMER PROTECTION & COMMERCE

WEDNESDAY, FEBRUARY 3, 2010

2:00 P.M.
CONFERENCE ROOM 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: Chair Herkes. Vice Chair Wakai and Committee Members

Presented by: Marc E. Rousseau
Name

~c:L _
Signature

Lawyer/Cades Schutte LLLP
Occupation/Employer

Subject: HB 2731 and HB 2827
Support of CPA Peer Review

Relating to Public Accountancy

Dear Chair, Vice-Ghair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the State of Hawaii are uniformly prepared in accorda'1ce with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practidng CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current natIonal debate Is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
credltability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs partlcipate in a peer review or
practice monitoring program to enSUre that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Keith Asato, 7012 Hawaii Kai Drive, Honolulu, m. 96825

February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice--Cbair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly propared in accordance with established professional standards. Additionally, I
support mandatory peer re'View, which has been mandatory since 1988 for a majority ofpmcticing CPAs
who prepare and issue financial statements in the State of Ha.waii and are members of the American
Institute of Certified Public Accountants ("AICPN'). as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform a.nd protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (I) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the tmSuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
unifonn professional standards and fulfill the public's expectations.

,/~
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House Committee on Consumer Protection & Commerce
Wednesday, February 3. 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Hanim Sanders

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally. I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA

fl

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent anddisclosad to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS

n
) created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,

~
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Before the House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010

2:00 p,m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: N~~~ H. Devaney I~

Uht1/ILAY~
Signature

SUbject HB 2731 and HB 2827

Cades Schutte LLP
Occupation/Employer

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly sypport the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. A.dditionally, 1 support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and Issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants rAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the PubUc Company Oversight Accounting Board
rpeAOe") created under the Sarbanes-o:xley Act. for pubncty-held companies.

In tum, the benefits of mandatory peer review program wilt: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, whQ incorrectly believe that an CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitivenes5_

For the above reasons, I urge you to support mandatory peer review for CPAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Lloyd Oshiro

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair~ Vi~Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer reView should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

w¥
Topa Financial Center
700 Bishop St~eel, Suite 1040

Honolulu. Hawaii 96813

Telephone (808) 331-1040

Fa(simile (808) 599·8719

www.c:wassotlat~cpas.(Om
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Before the House Committee on cons1mer Frotection & Commerce
VVednesday, Februa 3,4010

2:00 p_m. :
Conference Room 325 !

i

TESTIMONY IN SUPPORT OF HB 2731!AND HB 2827

Presented by:

Subj~t:

lody Teruya.. 1635 Young Street #303 Honolu1i III '6826

SUpport of CPA Peer ~eview
Relating to Public Accoun~cy !

i
;.

De:.r ChaU, Vice-Cbsir and COQludttee M6mbenl

I \ . .
I strongly support the mandatory peer review re~uirement for CrAs. ~ S\lppO~ mandatoJY pe~r reVIew ill

order 10 provlde a level of assurance that fmanclal statements prepu;d and ISSUed by CPAs m the State
QfHawaii axe uniformly Pl"epared in accordance with establbhe~professional standards. Additionally,l
support mandatory peer review> which has been mandatory since 1988 for a majority of practicing CPIU
who prepare and issue financial statements in the State of ~waii imd are mem~ ot'the A.mmican
lnstituto of Certified Public Accountants ("'AICPA"). as the cuirent ~tional debate is not whether peer
review should be mandatory but should the peeJ" review :5ndin

r
bel ma.de transparent and disclosed to

better infonn and protect the public's interest similar to the rme,w results of the Public Company
Oversight Accounting Board ("PCAOB") el'ea~d under the SarrJanes-Oxley Act for publicly-held

• I
eompa1l1es. i '

,

In tum, the ben&£its of mandatory peer review program ~~1) ~prove the quality of the financial
statements being prepared and issued by CPAs in '!he State of ~; (2) enhance the creditability and
reliability of fmancia! statemeD:ts prepared and issued by As in the State of Hawaii; (3) most
importutly,~ protect us. the unsuspecting public and ~ers pf such financial sta:telnents, who
illconectly believe that all CPAs partidpate in a peer review pr~tice monitoring program to e11S\ll;'e

that they comply with established pl'ofessional standards; and (4) place CPAs who prepare and issue
financia.l.s staUlment9 in the State ofHa.waii on an equal playing leld and enhance their competitiveness.

FOJ the above reasons. I utg£: you to support mandatolY peer revL f~ CPAs as it will provide the public
with an ilUPfoved l~el ofassurance that CPA-prcpared fmancuJ. statements are p(epared pursuant to
unifollD. professional standards aod fulfill the public's expeetati1ns. !

1001 BIshop Street, ASB Tower 2'80, Honolulu, m 96813 • P~oDe ~08)531-5512 • Fn (808)440-0029
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Before the House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010 .....-...

2:00 p.m. .~6"
Conference Room 325 ~

\Vilmff Combs & Co., LLC
Certi1'ied Public Accounlants

January 29, 2010

Testimony in support ofHB2731, HB2837

Presented by: Ricky Hernandez

Subject: Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requiremel1t for CPAs. I support mandatory peer review in
order to pro....ide a level ofassurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which l1as been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the current national debate is not whether peer
review should be m.andatory but should the peer review fmdings be made transparent and disclosed to
better infonn and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board (<<PCAOB") created under the Sarbanes-Oxley Act for pUbli~ly-held
companies.

In turn j the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of fmancial &tatements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such fwancia! statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs, preferably HB2837, as it
will provide the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Very truly yours,

lionolulu
1001 Bishop Sirect. Suite 276D
Honolulu. til 96813
Tel: (808)791·1414
Fox: (808\ 791-1440
www.wik(}ITcollloscpll.com
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House Committee on Consumer protection & Commerce
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Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Garet Sasaki

Subject: TEStiMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to proVide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii: (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,

~u
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Before the House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

IN SUPPORT OF HB 2731 AND HB 2827

Testimony to: House Committee on Consumer Protection & Comm7ce

Presented by: ~~ !'I\.hS>""\~.A ~~ W-OE~
Name Occupation/Employer

~~
Signature

Subject: HB 2731 and HB 2827

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

~cAJ~ LL-P

I strongly support the mandatory peer review reqllirement for CPAs, I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professiOnal
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PLillic Accountants ("AICPAj,
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and Issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and lssued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financlals statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,
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IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (UAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB~) created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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TESTIMONY IN SUPPORT OF HB :2731 lAND HB 2827

Subject

Delu' Chait, Vice-Chair ad Committee Members:

I,

Presented by: Gary K.uba, Principal. 2766A Manoa Rd.. Honolulu,~ 96822
I

Support of CPA Peer~~w
Relating to Public Accoun

1
.CY !

'i I
I strongly support the mandata!}' peer review requirement for ctAs. ~ sappan mandatory peer review in
order to provide a level of assurance that financial statements~epared and issued by CPAs in the State
QfHawaii are uniformly prepared in accordance with establishe~ pro*essional standards. Additionally. I
support mandatory peer review, which has been mandatory sineT 198' for 1l mAjority ofpra.eticing CPAs
who prepare and issue financial statements in the State of ~llii jmd ue members of the American
Institute of Certified. Public Accountants C"AICPA"), as the e em *ational debate is not whether peer
review should be mandatory but should the peer review find' be:mad,e nansparent and disclosed to
better. infonn and ~totect the public's interest similar to theIrevic!w results of the Public ~OmJllUlY
Ovemght Accounting Board ("PCAOB") created under the S~-Ox1ey Act fur publicly-held
companies.

In tum, the benefits of ffilUldatoI)' peer review program will: t!) i$prove 1he quality of the fmanc1al
statements being prepared and issued by CPAs in tho State of lfiawa.p; (2) echance the creditability and
reliability of :financial statements prepared and issued by erAs Pl the State of Hawaii; (3) most
importantly, bettor protect us, the unsuspecting public and ~sers ~f such fuuwcial statements, who
incolTectly believe ~Ilt all C~As partiCli~ in a peer review ~ ~tice monitoring program to ~ure
that they comply WIth established profeSSIonal standards; andl(4) place CFAs who prepare and ISsue
fllWlcials statements in the State of Hawaii on an equal playing feld ~d enbance theit: competitiveness.

For the above reasons, I w:ge you to support mandatory peer rlW~bw fJr CPAs as it will provide the public
with~ impl'oved level of asSUl'anCe that CPA-prepared financia15tat~ents are preplUed pursuant to
uniform professional st1ndard~ and fulfill the public's expeetati9ns. I
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Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Yuka Tarui

SUbject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs, I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes~OxleyAd. for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the pUblic's expectations.
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Testimony of Laura Bresnahan

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public'S
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by GPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

c1~~
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, V1ce-ehair and Committee Members;

I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared In accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing GPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of certified Public Accountants (MAICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better infonn and protect the public's
interest similar to the review reSUlts of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes...()xley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditabnity and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who Incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements In the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to PublIc Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes~Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations,

;ULc;'~
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs In the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPAU

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peADB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

1Jr~
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified PUblic Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes.Oxley Act for publicly-held companies,

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Presented by: Luther Beck

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the state of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB-) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue flnancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

.- ,
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Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepa're and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (nAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs Who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an Improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~
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Testimony of Brenda F. Cutwright

In Support of HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

I have been a purchaser of CPA services for OVer 20 yeats for a nearly $500 million company,
and now as a consultant, I am frequently asked by my clients to assist them in obtaining CPA
services.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) trlost importantly, better protect the unsuspecting public and users of such financial
statements, who Incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and issue flhahclals statements in the State of Hawaii on an equal
playing field and enhance their competItiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Respectfully submitted,

~{f.~
Brenda F. Cutwright
Financial Consultant
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Subject: IN SUPPORT OF HB 2731 AND HB 2827

support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer raview should be mandatory but should the
peer review findings be made transparent and disclosed to better ir.rform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance theIr competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer reView findings be made transparent and disclosed to better Inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect us, ttle unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~ld9A
Topa Finandal Center
700 Bishop Street, Suite 1040

Honolulu. Hawaii %813

lelephone (808) 531-104-0

Facsimile (80S) 599-8719

WW'\'l.cwas8ociatescpas.com
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Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vlce..chair and Committee Members:

£Jw}huf

I strongl)l support the mandatory e,eer review requirement for ePAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of HawaII and are members of the American Institute of certified Public Accountants ("AICPN),
as the current national debate Is not wl1ether peer reView should be mandatory but should the
peer review findings be made transparent and diSclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial stateQ'ents being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliabnity of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue flnancials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
Wednesday, February 3,2010

2:00 p.m.
Conference Room 325

Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Peter Hanashiro

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("A1CPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the PUblic Company Oversight Accounting Board
("PCAOe") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.

Very truly yours,

Peter Hanashiro

1003 Bishop Street· Suite 2LOO • i-:onolulu, HI 96813 • Telephone: 808·526·2255. Fox: 808·536·5817· www.kmhllp.com
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House Committee on Consumer Protection &Commerce

Wednesday. February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Rodney M. Harano, CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program Will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public With an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Topa Financial Center

700 Bishop Street, Suite 1040

l-lonolulu, Hawaii 96813

Telephone (808) 531-1040

Facsimile (B08) 599-8119

ww'w.CWalisociatescpas.com
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Robert Hatanaka, CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

1strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants rAICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB

D

) created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program Will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as It will provide
the public with an improved level of assurance that CPA-prepared flnancial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~.I,CfIl-
Topa financial Center

700 Bi$IIOP Streilt, Suite l040
Honolulu, Hawaii %813

Telephone (S08) 531-1040

PaCllimile (808) 599-8719

www.<wasso<iatesq>as_corn
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Wednesday, February 3,2010
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Conference Room 325

Testimony of Mark Hayes, CPA

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair. Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peA08") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the Quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

9/C7-
Topa Financial Center

700 Bishop Street Suite 1040

Honolulu. Hawaii 96813

Telephone (BOB) 531-1040

facsimile (808) 599·8719

www.cwassodatescpas.com
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Subject:

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

February 3, 2010
2:00p.m.

Conference Room 325

I strongly support the mandatory peer review requirement for C:PAs. 1 support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and aJ:e members of the American
Institute of Certified Public ACcountants (uAICPA"). as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transpstent and disclosed to
berter inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Ox.ley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will; (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepated and issued by CPAs in the State of Hawaii; (3) most
impOltantly, better protect us, the unsuspecting public and users of such financial statements. who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
thal they comply with established professional standards; and (4) place CPAs who prepare and issue
finatlcials statements in the State of Hawaii on an equal playing fIeld and enhance their competitiveness.

For the above reasons, I urge you to suppon mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared fmandai statements are prepaJ:ed pursuant to
uniform professional standards and fulfill the public's ex.pectations.

~~~

999 BISHOPSl~. SUITE 1900
HaNQL(JLlJ, HAwAn 96813
TELE.PflONE: 808 531-3400 FACSIMILE: 808 5:31·3433
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Conference Room 325

Testimony of Krystal H. Hirose-Janicki
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOBD) created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements I who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness,

For the above reasons, I urge you to support mandatory peer review for CPAs as it will proVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~J.~~

Topa Financial Cemer
700 Bishop Street, Sulle 1040

'Honolulu. Hawaii 96813

Telephone (808) 531-1040

Facsimile (80a) .599-8719
w'ww.cwilSsodatescpas.com
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House Committee on Consumer Protection &Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Yoon Hwang

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair; Vice-Chair and Committee Members:

I strongly support the mandatory peer reView requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
Interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrecUy believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it Will proVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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House Committee on Consumer Protection & Commerce
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2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Reid Ikemori

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
GPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory sinc;e
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financial5 statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~t~~r
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Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Dustin Ino

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards, Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (nAlePA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(npCAOB") created under the Sarbanes~Oxley Act for publicly~held companies.

In tum, the benefits of mandatory peer review program Will: (1) improve the quality of the
financial statements being prepared and issued by epAs in the state of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued byePAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~L~
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Presented by:

Subject:

Sandra Kamiya
95-1044 Alialla Street
Mililani. HI 96789

IN SUPPORT OF HB 2731 AND HB 2821

Support of CPA Peer Review
Relating to Public Accountancy

February 3, 2010
2:00p.m,

Conference Room 325

Dear Chair, Vice"Chair and Connnittee Members:

I strongly support the mandatory peer review requirement for CPA£.. I support mandawry peer review
in order to provide a level of assurance that fuumcial statements prepared and issued by CPAs in the
State of Hawaii are wiiformly prepared in accordance with established professional standards.
Additionally, 1 support mandatory peer review, which bas been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue fInancial statements in the State of Hawaii and are members of
the American Instimre of Certified Public Accountants ("AICPA"), as the current national debate is not
whether peer review should be lnandatOry but should the peer review findings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board (UPCAOB") created under the Sarbanes-Oxley Act for publicly­
held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such fInancial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

~

999 BISHOP STREET, SUITE 1900
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House Committee on Consumer Protection &Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Dori Kaneshiro
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for ePAs, I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
HawaII; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all epAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public'S expectations.

<iJ~f(~

Topa Finandal Center
700 Bishop Street, Suite 1040

l-lonoJulu, Hawaii %813

Telephone (808) 531-1040

Facsimile (80S) 599~8719

www.cwassoclatescpas.com
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P. 002

House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Kent Kasaol<a, CPA

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of 'the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not Whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe ttlat all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

1d~.~

Topa Finandal Center

700 Bishop Street, Suite 1040

Honolulu. :Hawaii 96813

Telephone (808} ;;~1-1040

Facsimile (808) 599-6719

www.cwassociate&cpas.com
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House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Joella Kawamoto, CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPA!; in the State of Hawaii: (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAS in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Richard C. Keene
1177 Queen Street #2707
HQnofulu, Hawaii 96814

House Committee on Consumer protection & Commerce
Wednesday, February 3, 2010

2:00 p.m. - Conterence Room 325

In Support of HB 2731 and HB 2827

Sqpport of CPA P~er Review
Relating to Public Accountancy

Dear Chair, Vice"(;hair and Committee Member$;;

I am Richard Keene,. the Chief Financial Officer of The Queen's Health Systems. I am providing
this testimony to strongly SUPPGrt thE;1 mandatory pl;ter reYi~W requirel"n~nt for CF'As. 1support
mandatory peer review in order to provide a level of assurance that financial statements
prepared and lsslied by ePAs tn the State of Haw'ilH are uniformly prepared in accordance with
established professio'nal stand,ar~. Additionally, I support mandatory peE':lr review, which has
been mandatory since 1988 for a majority of practicing C'PAs who prepare and Issue fihancial
statemehts in the State of Hawa,i! and a.r~ mem~rs of th~ Aml;!rlcFln In~tltute of Certified Public
Accountants eAICPAD)., as the current nationa.l debate isncit whether peer review shpl,Jlcl be
mandatory but ~houlq th~ peer review findings be made tran~parent and disclosed to better
inform and protect the pUblic's interest sitnilal" to the reVi~w results of the Public Cqmpany
Oversight Ac(;ounting Board (lCpCAOE") created under the Sarbanes-Oxley Act for pLlblicly-held
comp~nies.

In tu.m. the benefits tlf manqatory peer review program will: (1) Improve the quality of the
financi(:ll statements pelng prepared a,nq iS~l.!ed by CPAs in theStclte of Hawaii; (2} ~nhance- thEl
creditability and reliabilItY of fi'nahcial statements pr~pared and fssued by CPA$ In the Stale of
Hawaii; (3) most importantly, better protect U$, the l,Insuspecting public and users of such
filiancial statements, wf,o il1oorrect.ly beli~ve fhat ~Il CPAs p~rtiCipate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
arid (4) place CPA~ wl10 prepare and issUe financla[s statements in the State of HaWaii on an
equal playing field and ei"lhancethelr c.ompetitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of aSSLlranoe that CPA-prepared financial statements are
prepared pursuant to Litiiform professional st"!-ndards and fulflll the public's expectations.

Sinoerely,

/:;7 ///
/tu"~~7ht{~;-;-e:.~--

Richard C. Keene
Chief Financial Officer
The Queen's Health Systems
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House Committee on Consumer Protection
& Commerce

Kara Kitazaki-Chun
1153 Lunalilo Home Rd.
Honolulu, ill 96825

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

February 3,2010
2:00 p.m.

Conference Room 325

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, whioh has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants e'AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us) the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State ofHawaii on an equal playing field and enhance their competitiveness.

For the above reasons) I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level ofassurance that CPA-prepared financial statements are prepared pursuant to
unifonn professional standards and fulfill the public's expectations.

f~

999 BlSHOI' STRl:;£;T. SUl"l'E 1900
HONOWLU, HAWNf 96813
TeLa-RONE: 808 j31~3400 FACSIMILE: 808531-3433
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House Committee on Consumer Protection
& Commerce

Usa Kong
45-367 Mokulele Drive #49
Kaneohe, HI 96744

IN SUPPORT OF lIB 2731 AND fiB 2827

Support of CPA Peer Review
Relating to Public ACcOlmtancy

p, 025

February 3, 2010
2:00 p.m.

Confetence Room 325

Dear Chair, Vice-Chait: and Connnittee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to pIO~ide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue fmancial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants ("AICPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review findings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes~Ox1ey Act for publicly­
held companies.

In turn> the benefits of mandatory peer review program will: (l) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to unifonn professional standards and fulfill the public's expectations.

999 BIsHOP STRBET, SUITE 1900
HONOLULU, HAWAII 96813
TlU.EPIDNB: 808 531·3400 FACSIMILE: 808 531-3433
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Valerie K. Kono
1620 Wailele Street
Honolulu, ill 96819

February 3, 2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND DB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Addttionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Pnblic Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the pUblic's interest similar to the review results of the Public Company
Oversight Accounting Board ("peAOBn

) created under the Sarbanes-Oxley Act for publicly-held
companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, bener protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review fOr CPAs a.s it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

Sincerely,

999 BISHOP STltEET. SUITE 1900
HONOLULU, HAWAll 96813
TELEPHONE: 808 531-3400 FACSIMILE: 808 531·3433
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House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Raymond Koo

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair; Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements. who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

.( 11"\ C7-"
/V(j~~-

Topa Financial Center

700 Bishop Street. Suite 1040

Honolulu, Hawaii 96813

Telephone (SOB) 531-1040

Facsimile (80S) 599-8719

v,'WW,cwassodatescpa!l.com
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Julie V. Layugan, CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the reView results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-OXley Act for publidy-held companies.

In turn, the benefits of mandatory peer reView program will: (1) improve the quality of the
financial statements baing prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons. I urge you to support mandatory peer reView for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's eXpectations.

¥.~

FEB-01-2010 11:04RM FRX: ID:REP WRKRI

Topa Financial Center

700 Bishop Street, Suite 1040

Honolulu. Hawaii 96813

Telel>hon~ (808) 531-1040

Facsimile (808) 599·8719

www.cwassociare.scpas.eom

PRGE:003 R=9S%



FjB/D OlJ/MCN ~2:23 FM FAX No.

Rachel Ledford
1870 Lusitana Street #308

Honolulu, HI 96813

r. U1b

House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Rachel Ledford

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review shoUld be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes~Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

rf~~J
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House Committee on Consumer Protection & Commerce

Wednesday, February 3,2010
2:00 p.m.

Conference Room 325

Testimony of Kara-Lee Maeda

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the reView results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply With established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fUlfill the public's expectations.

~f1Mth)

IOj'>a FII)andal Ce')le,'

700 Bishop StINt, Suite 1040

Honolulu, Hawaii 96813

Telephone (808) 531-1040

facsimile (SOB) 599-871 C)

www.cwassociatescpas.cOm
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Jenny Lemaota

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AI CPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Catherine Madden
1521 Alexander Street #805
Honolulu, ill 96822

February 3, 2010
2:00 p.m.

Conference Room 325

Subject: IN SUPPORT OF fiB 2731 AND DB 2827

Support of CPA Peer Reflew
Relating to Public Accountancy

Dear Chair, Vice.Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review. which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of HaWaii and are members of the American
Institute of Certified Public Accountants ('"AlCPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly~held

companies.

In turn, the benefits of mandatory peer review program will: (1) improV'e the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting pUblic and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the pUblic
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's e)(pectations.

(JJi-J)Jl i1d~

999 BlSl10P STREEr, SUITE 1900
HONOLULU, HAwAll 96&13
TELEPHONE; 808531-3400 FACSIMILE: 808531-3433
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House Committee on Consumer Protection & Commerce

Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Suzanne Miller

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for ePAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
(UPCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by epAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place epAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~--"~

Tepa Financial Center

700 Bishop Street. Suite 1040

Honoldu. Hawaii 96813
Telephone (80B) 531·1040

Facsimile (SOB) 51)9·$719

www.cw:l!lSoci:ltesepas.com
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Sean Mochizuki
600 Queen St. #1708
Honolulu, Hawaii 96813

February 3, 2010
2:00 p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and ColIllDittee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing ePAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AlCPA"), as the cun-ent national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incolTectly believe that all CPAs participate in a peer review or practice monitoring program to ensUre
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved. level of assw'ance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

)~~
Sean Mochizuki

999 BlSHOP STREET, SU111) 1900
HONOLULU, HAWAII 96813
TELEPHONE: 808 531-3400 FACSIMn.E; 808 531-3433
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: ~~Cl'l'f\ A~D{ZL e.-f4- (r.LL..f-
Name occupation/Employer

~S.~/lA_A. J

Ignature ,/ Yt..,rT l..£-'"

Subject TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relatiilg to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review rwuirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the Stab~ of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs Who prepare and issue financial statements In the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public'S
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes~OxleyAct for publicly-held companies.

In turn. the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect Us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standard5;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and er1hance their competitiVeness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial s1atements are
prepared pursuant to uniform professional standards and fulfill1he public's expectations.
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Dayle N. Murakami
1848 St. Louis Drive

Honolulu, Hawaii 96816

House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2;00 p.m.
Conference Room 325

Testimony of Dayle N. Murakami

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Dear Chair Herkes, Viee--Chair Wakai and Committee Members;

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the Stata
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPN).
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the SarbaneswOxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting pUblic and users of such
financial statements, who incorrectly believe that all ePAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView'fof ePAs as it will prOVide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely Yours,

~f.. / '1 fj),,(p. '" ...fAI . ..Vlt}' v.t-. .~.Ik -.'LUt
Dayle N. Murakami
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Erin Nakamoto
2019 Bingham Street
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House Committee on Consumer Protection & Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Erin Nakamoto

SUbject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for GPAs, I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA").
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("peAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly. better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~
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Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Denny Nakayama
999 Bishop Street, Suite 1900
Honolulu, Hawaii 96813

February 3,2010
2:00p.m.

Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND DB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-ChaiJ:' and Conunittee Members:

I strongly suppon the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional stmdards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
InstitUte of Certified Public Accountants ("A1CPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review ftndings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOS") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly. better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs,as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

999 BISHOP STREET, Sum; 1900
HONoLU\..u,llAWA/1 96813
'ffil..EJ'liONE.; 808 531-3400 FACSIMll.£: 808 531-3433
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Wednesday, February 3, 2010
2:00 p.m.

Conference Room 325

Testimony of Timothy Ng

In Support of HB 2731 and HB 2827
Relating to Public Accountancy

Chair Herkes, Vlce~ChalrWakal and Committee Members:

P. 012

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and Issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards.

The benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii: (2) enhance the
creditablllty and rellablllty of financial statements prepared and issued by ePAs in the State of
Hawaii; (3) most importantly, better protect the unsuspecting public and users of such financial
statements, who incorrectly believe that all CPAs participate in a peer review or practice
monitoring program to ensure that they comply with established professional standards; and (4)
place CPAs who prepare and Issue flnancials statements in the State of Hawaii on an equal
playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared flhanclal statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

Sincerely,

Timothy Ng
Founding Member
Sandalwood Aviation LLC

1034 Kilani Ave., #109, Wahiawa, HI 96786
(808) 224-1499 tim.ng2@gmail.com

EB-01-2010 10:03AM FAX: ID:REP WAKAI PAGE:012 R=95%



rjb/UlnUIJ/MLfi .l:l~ F.l1

Darryl Nitta
999 Bishop Street, #1900
Honolulu, HI 96813

FAX No,

House Committee on Consumer Protection &Commerce
Wednesday, February 3, 2010

2:00 p.m.
Conference Room 325

r. UU~

SUbject: IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vlce~Chair and CommiUee Members:

I strongly support the mandatory peer review requirement for CPAs. 1support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
'of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by ePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place ePAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the pUblic's expectations.
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Subject:

Testimony to: House Committee on Consumer Protection
& Commerce

Presented by: Barbara 1. Nomura
46-232 Kalali Street
~he, F.U 96744

IN SUPPORT OF lIB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Cbair and Committee Members:

February 3, 2010
2:00 p.m.

Conference Room 325

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review
in order to pmvide a level of assurance that financial statements prepared and issued by CPAs in the
State of Hawaii are uniformly prepared in accordance with established professional standards.
Additionally, I support mandatory peer review, which has been mandatory since 1988 for a majority of
practicing CPAs who prepare and issue fInancial statements in the State of Hawaii and are members of
the American Institute of Certified Public Accountants (U AlCPA"), as the current national debate is not
whether peer review should be mandatory but should the peer review flIldings be made transparent and
disclosed to better inform and protect the public's interest similar to the review results of the Public
Company Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly­
held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAB in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii: (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs panicipate in a peer review or practice monitoring program to ensure
that they comply with established professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their
competitiveness.

For the above reasons, I 'Urge you to suppon mandatory peer review for CPAs as it will provide the
public with an improved level of assurance that CPA-prepared financial statements are prepared
pursuant to uniform professional standards and fulfill the public's expectations.

cJaA~~Ao-- 9 ~VWJLA U-

999 BISHOP STREET. SUITE 1900
HoNOLULU, HAWAII 96813
TELEPHO~E.: 808 531·3400 FACSIMILE; 808 531-3433

FEB-01-2010 10:29AM FAX: ID:REP WAKAI PAGE:013 R=9S%



F~B/Ol;201J/MCN :l:45 AM FAX No,

A(fuitYLlP
CIiR71FIlID PUBLIC ACCOI1l"TANTS

p, 006

Testimony to:

Presented by:

Subject:

House Committee on Consumer Protection
& Commerce

Martha Norton
463 Opihikao Place
Honolulu, HI 96825

IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Febroary 3, 2010
2:00p.m.

Conference Room 325

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level ofassurance that fmancial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue fmancial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review fmdings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPA!l in the State of Hawaii; (2) entlance the creditability and
reliability of fmandal statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to enSUre
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fwancials statements in the State of Hawaii on an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

7J(~A Yk7~

999 BISHOP SlREET, SUllt 1900
HONOLULU, HAWAll 96813
TELEPHONE: 808 531-3400 FACSfMfl..E: 808 531-3433
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TIME: 2:00 ~.m.

PLACE: Conference Room 325, State Capitol, 415 S. Be:retania Street

BILL NUMBERS: HE 2731 and HB 2827

Testimony to:

Presented by:

Subject:

Committee on Consumer Ptotection & Commerce

Patrick H. Oki., Panner of Grant Thornton LLP

1132 Bishop Stteer, Suite 2500, Honolulu, Hawnii 96813

HB 2731 and HB 2827

Support of CPA Peer Review

Relating to Publi<: Acco\lfitancy

Dear Chair, Vice-Chau and Committee Membets:

1 strongly support dle mandatory peer review requirement for CPAs. 1support mandatory peer review in order to provide a

level of assurance that financial statements preplU'ed and issued by CPAs in the Scate of Hawaii are uniformly preplU'ed in

accordance with established professional standards. Addition:illy, I 8uppOltrnwdaroty peer teview, which has been

mmda.toty since 1988 for a. majority ofpracdcing CPAs who pr~are and issue financial statements in the St.'\te of HaWiili and

are members of the American lrultitute of Certified Public Accountants r'AlC?A''), as me cunent oational deba.te is not

whedlec peer review should be mandatory but should the peer review findings be made transp~entand disclosed to better

infoun and protect the public's interl$t sirnililr to the review results of the Publi<: Company Oversight A;;:oounting Board

(''PCAOB'') created under the SarlJane8-0xley Act for publicly-held companies.

In tum, the benefits of mandatory peer review progtlUIl will: (1) improve the quality of the financioU Statements being prepued

and issued by CPAs in the State ofHa:waii; (2) enhance the: creditnbility and reliability of financi.:u statements prepared and

issued by CPAs in the State of Hawaii; (3) most lmportandy, better protect us, the unsuspecting public and users of such

financial statements, who incorrecdy believe that all CPAs participate in a peer review or practice monitoring progra.m to

ensure that they comply wid1 esntblished professional standlU'ds; and (4) place CPAs who prepare and issue financial

statements in dle State of Hawaii on an equal playing field and enhance their competitiveness.

FOt the above reasons, I urge you to support mandat01)' peer revIew fOt CFAs as it will pJ:o~e the public with an improved

level of assuta,nce that CPA-preplUed financial st.ll.tements ll.te ptepated pursuant to uniform plOfessional standards and fulfill

the public's e:x:peetations. While I support both HB 2731 and HB 2827, my prefened version is HE 2827 which was revised
aftel HB 2731 was introduced.

Very truly yours,

~
Patrick H. Old
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Subject:

House Committee on Consumer Protection
& Commerce

Rhea Ortega 95-967 Ukuwai St. #3702, Mililani, HI 96789
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

February 3,2010
2:00p.m.

Conference Room 325

Dear Cbairt Viee-Cbair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that financial statements prepared and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 for a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but shOUld the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board ("PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review 01' practice monitoring program to enSUre
that they comply with established professional standards; and (4) place CPAs who prepare and issue
fmanciats statements in the State of Hawaii On an equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public's expectations.

JJ4jJ~

999 BISHOP STREET. SUITE 1900
HONOLULU, HAWAII 96813
TELEPHONE: 808 531-3400 FACSlMlLE: 808 ~31-3433
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Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Trudy Lynn Pajinag
Accuity LLP
999 Bishop Street, Suite 1900
Honolulu, HI 96813

SUbject IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members;

I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanes-Oxley Act for pUblicly-held companies.

In turn) the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all GPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an' improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

d~7~
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Conference Room 325

Testimony of Luz Peirson, CPA
IN SUPPORT OF HB 2731 AND HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review. which has been mandatory since
1988 for a majority of practicing ePAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA

n

),

as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made -transparent and disclosed to better inform and protect the public's
interest similar 10 the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-Oxley Act for publicly-held companies.

In turn. the benefits of mandatory peer review program will: {1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, Who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for ePAs as it will provide
the public with an improved level of assurance that GPA~prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~,~

Tapa Financial Center
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2:00 p.m.
Conference Room 325

Testimony to: Chair Herkes, Vice Chair Wakai and Committee Members

Presented by: Joshua Penick

Subject: TESTIMONY IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer reView should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB", created under the Sarbanes~OxleyAct for publicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality af the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and iSsUed by GPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer reView for CPAs as it will proVide
the pUblic with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.
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Testimony to: House Committee on Consumer Protection & Commerce

Presented by: Kahina Perkins
Accuity LLP
999 Bishop Street, Suite 1900
Honolulu, HI 96813

Subject: IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
ePAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory sincs
1988 for a majority of practicing CPAs Who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants eAICPA"),
as the current natIonal debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOB") created under the Sarbanas-Oxley Act for pubHcly~held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii: (3) most importantly, betler protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the pUbliC with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public'S expectations.

(l~f~
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Testimony of Mary Jean Saguid, CPA

IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice~Chairand Committee Members:

I strongly support the mandatory peer review requirement for CPAs. t support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants ("AICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer reView findings be made transparent and disclosed to better inform and protect the public's
interest similar to the review results of the Public Company Oversight Accounting Board
("PCAOS") created under the Sarbanes-OXley Act for publicly~held companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements in the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for CPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~~~~..
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Testimony to: Chair, Vice-Chair & Committee Members

Presented by: Juliann Saito, Tax Supervisor, 98-1936 Wilou St, Aiea, HI 96701

Subject: IN SUPPORT OF HB 2731 and HB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear Chair, Vice-Chair and Committee Members:

I strongly support the mandatory peer review requirement for GPAs. I support mandatory peer
review in order to provide a level of assurance that financial statements prepared and issued by
CPAs in the State of Hawaii are uniformly prepared in accordance with established professional
standards. Additionally, I support mandatory peer review, which has been mandatory since
1988 for a majority of practicing CPAs who prepare and issue financial statements in the State
of Hawaii and are members of the American Institute of Certified Public Accountants (tlAICPA"),
as the current national debate is not whether peer review should be mandatory but should the
peer review findings be made transparent and disclosed to better inform and protect the pUblic's
interest similar to the review results of the Public Company Oversight Accounting Board
("PGAOS") created under the Samanes-Oxley Act for pUblicly-held companies.

In turn, the benefits of mandatory peer review program will: (1) improve the quality of the
financial statements being prepared and issued byePAs in the State of Hawaii; (2) enhance the
creditability and reliability of financial statements prepared and issued by CPAs in the State of
Hawaii; (3) most importantly, better protect us, the unsuspecting public and users of such
financial statements, who incorrectly believe that all CPAs participate in a peer review or
practice monitoring program to ensure that they comply with established professional standards;
and (4) place CPAs who prepare and issue financials statements In the State of Hawaii on an
equal playing field and enhance their competitiveness.

For the above reasons, I urge you to support mandatory peer review for GPAs as it will provide
the public with an improved level of assurance that CPA-prepared financial statements are
prepared pursuant to uniform professional standards and fulfill the public's expectations.

~~
Juliann Saito
Tax Supervisor
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Conference Room 325

Subject: IN SUPPORT OF HB 2731 AND DB 2827

Support of CPA Peer Review
Relating to Public Accountancy

Dear ChaiJ:', Vice"Chair and Committee Members:

I strongly support the mandatory peer review requirement for CPAs. I support mandatory peer review in
order to provide a level of assurance that fmancial statements prepared. and issued by CPAs in the State of
Hawaii are uniformly prepared in accordance with established professional standards. Additionally, I
support mandatory peer review, which has been mandatory since 1988 fot a majority of practicing CPAs
who prepare and issue financial statements in the State of Hawaii and are members of the American
Institute of Certified Public Accountants ("AICPA"), as the current national debate is not whether peer
review should be mandatory but should the peer review findings be made transparent and disclosed to
better inform and protect the public's interest similar to the review results of the Public Company
Oversight Accounting Board C"PCAOB") created under the Sarbanes-Oxley Act for publicly-held
companies.

In tum, the benefits of mandatory peer review program will: (1) improve the quality of the financial
statements being prepared and issued by CPAs in the State of Hawaii; (2) enhance the creditability and
reliability of financial statements prepared and issued by CPAs in the State of Hawaii; (3) most
importantly, better protect us, the unsuspecting public and users of such financial statements, who
incorrectly believe that all CPAs participate in a peer review or practice monitoring program to ensure
that they comply with esta.blished professional standards; and (4) place CPAs who prepare and issue
financials statements in the State of Hawaii on an equal playing field and enhance their competitiveness,

For the above reasons,l urge you to SUppOlt mandatory peer review for CPAs as it will provide the public
with an improved level of assurance that CPA-prepared financial statements are prepared pursuant to
uniform professional standards and fulfill the public' 8 expectations.
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