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Honorable Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Fifth State Legislature
Regular Session of 2010

State of Hawaii

Sir:

Your Committee on Finance, to which was referred §.B. No.
2691, 8.D. 1, H.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO THE PAYMENT CF EMPLOYEES'
RETIREMENT SYSTEM BENEFITS, "

begs leave to report as follows:

The purpose of this bill is to streamline the processing of
Employees' Retirement System (ERS) pension payments by:

(1) Requiring all retirees and beneficiaries in the state
retirement system or county pension plans to be paid on
a monthly, rather than semi-monthly, basis effective
March 1, 2011;

{(2) Requiring all retirees and beneficiaries in the state
retirement system to designate a financial-institution
account into which the ERS is authorized to deposit
their state retirement benefits effective March 1, 2011;
and

(3) Directing ERS to adjust the dates on which the semi-
monthly payments in January 2011 and February 2011 are
made to facilitate the monthly to semi-monthly
transition.
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ERS testified in support of this bill. The Hawaii Government
Employees Association, AFSCME Local 152, AFL-CIO, provided
comments.

As affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee is in accord with the intent and purpose of S.B. No.
2691, S.Db. 1, H.D. 1, and recommends that it pass Third Reading.

Regpectfully submitted on

behalf of the members of the
Committee on Finance,

MARCUS R. OSHIRO, Chair
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State of Hawaii HSCQ l20 - ~10
House of Representatives
The Twenty-fifth Legislature

Record of Votes of the Committee on Finance

Bill/Resolution No.: Committee Referral: Date:

SB 209l D hpi | LAB, FEN 3/29/0

QO The committee is reconsidering its previous decision on the measure.

The recommendation is to: KPass, unamended (as is) O Pass, with amendments (HD} QO Hold
O Pass short form bill with HD to recommit for future public hearing (recommit)
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The recommendation is: Mdopted O Not Adopted

If joint referral, did not support recommendation.
committee acronym(s)
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