STAND. COM. REP. No.ggg -10

Honolulu, Hawaiil

/‘"0“ ,q 2010

S.B. No. 21l&4
S.D. 1
H.D. 1

Honcrable Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Fifth State Leglslature
Regular Session of 2010

State of Hawaii

Sir:

Your Committee on Housing, to which was referred S.B. No.
2164, S§.D. 1, entitlied:

"A BILL FOR AN ACT RELATING TO CONDOMINIUMS,"
begs leave to report as follows:

The purpose of this bill is to provide additicnal protections
for those who purchase condominiums by, among other things,
requiring:

(1) That the developer set aside a percentage of the initial
sales price of each regidential apartment in a
condominium project to be used to fund the project's
estimated replacement reserve fund;

(2) Disclosure of the cost of all capital equipment
installed in the project; and

(3) That notice of amendments to project documents be
provided to owners, purchasers, and potential purchasers
and that amendments that effect a material change in the
project will trigger a purchaser's statutory right of
rescission for condominiums created after July 1, 2006.
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The Real Estate Commission (Commission) provided comments.

Your Committee has amended this bill by:

(1) Deleting provisions that require that notice of
amendments to project documents be provided to
purchasers by means of amendments to the developer's
public report submitted to the Commission; and

(2) Making technical, nonsubstantive amendments for clarity,
consistency, and style.

As affirmed by the record of votes of the members of your
Committee on Housing that is attached to this report, your
Committee is in accord with the intent and purpose of S.B. No.
2164, S.D. 1, as amended herein, and recommends that it pass
Second Reading in the form attached hereto as S.B. No. 2164, S.D.
1, H.D. 1, and be referred to the Committee on Consumer Protection

& Commerce.

Respectfully submitted on
behalf of the members of the
Committee on Housing,

oh (Tt

RIDA CABANILLA, Chair
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State of Hawaii 8 g§
House of Representatives M w "D
The Twenty-fifth Legislature

Record of Votes of the Committee on Housing

Bill/Resolution No.: Committee Referral: Date: ‘
SB 214, 5D | H56, CPC 3-17-10

O The committee is reconsidering its previous decision on the measure.

The recommendation is to: O Pass, unamended (as is) 'E(Pass, with amendments (HD) Q Hold
O Pass short form bill with HD to recommit for future public hearing (recommit)

HSG Members Ayes Ayes (WR) Nays Excused

1. CABANILLA, Rida (C)

2 CHONG.PoovQ) | | | | |
4 COFFMAN.Demny | % | | | |
s HARSharonE | | | | v |
(6 HERKES,RobertN._______ | & | | | |

7 mokKe | | ] | |
8 LEEChis | & | | | |
o LUKESyvia [ ¢ | | |
(0. MORITA HerminaM. | | | [~ |
(. SAGUM,RolanaD o0 | x | | |
12 CHING, CorinneW.L. | o> | | | |

13. THIELEN, Cynthia \r
TOTAL (13) QO 3
The recommendafion is: \dopted O Not Adopted
joint referral, did not support recommendation.

commitlee ac‘onym(s)

Vice Chair's or designee's signature: < ( ) /

Distribution: Original (White) — Committee Duplicate (Yellow, — Chief Clerk's Office Duplicate (Pink) - HMSCQ






