STAND. COM. REP. NO.Z‘g -10
Honolulu, Hawaii

F‘\_’ q , 2010
RE:

H.B. No. 2827

Honorable Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Fifth State Legislature
Regular Session of 2010

State of Hawaii

Sir:

Your Committee on Consumer Protection & Commerce, to which
was referred H.B. No. 2827 entitled:

"A BILL FOR AN ACT RELATING TO PUBLIC ACCOUNTANCY,"
begs leave to report as follows:

The purpose of this bill is to promote the reliability of
information that is used for guidance in financial transactions or
for accounting for or assessing the financial status or
performance of commercial and noncommercial enterprises by
requiring public accountancy firms, as a condition for renewals of
permits to practice, to undergo peer review on a periodic basis,
following the adoption of rules for peer review and firm permits.

The Hawaii Society of Certified Public Accountants and
numerous concerned individuals supported this bill. The Hawaii
Association of Public Accountants and several concerned
individuals opposed this measure. The Board of Public Accountancy
submitted comments.

As affirmed by the record of votes of the members of your
Committee on Consumer Protection & Commerce that is attached to
this report, your Committee is in accord with the intent and
purpose of H.B. No. 2827 and recommends that it pass Second
Reading and be referred to the Committee on Finance.
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Respectfully submitted on
behalf of the members of the
Committee on Consumer
Protectlon & Commerce,

h—

RCBERT N. HERKES, Chair
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State of Hawaii
House of Representatives
The Twenty-fifth Legislature

HSCR 218-10

Record of Votes of the Committee on Consumer Protection & Commerce

Bill/Resolution No.:
HB 2827

Committee Referral:
CPC,FIN

Date:
February 3, 2010

O The committee is reconsidering its pri

ous decision on the measure.

The recommendation is to:

EI/Pass, unamended (as is)

O Pass, with amendments (HD)

O Hold

O Pass short form bill with HD to recommit for future public hearing (recommit)

CPC Members Ayes Ayes (WR) Nays Excused
i
1. HERKES, Robert N. (C) e
2. WAKAL Glenn (VC) s
3. BELATTI Della Au v’ L
4. CABANILLA, Rida v_ B
5. CARROLL, Mele > v
6. ITO, Ken v’ -
7. KARAMATSU, Jon Riki R
8. LUKE, Sylvia e
9. McKELVEY, Angus L.K. s
10. MIZUNO, John M. _ vV
11. MORITA, Hermina M. O s
12. SOUKI, Joseph M. W
13. TSUJI, Clift e N
14. MARUMOTO, Barbara C. v~ A
15. THIELEN, Cynthia N
i ;
TOTAL (15) % éf“ l =
/ f
The recommendation is: MIed Q Not Adopted
If joint referral, did not support recommendation.
committee acro s)
B o s
Vice Chair's or designee's signature:
/S AN T
Distribution: Original (White) — Committee K ()up te (Yelloy; — Chief Clerk's Office Duplicate (Pink) — HMSO






