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THE SENATE 5
TWENTY-FIFTH LEGISLATURE, 2009 S . B . N O . 3

STATE OF HAWAII
JAN 23 2009

A BILL FOR AN ACT

RELATING TO INSURANCE.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:

SECTION 1. Act 177, Session Laws of Hawaii 2008, is
amended by amending section 7 to read as follows:

"SECTION 7. This Act shall take effect upon its approval [+
and—shall-be—repealed—two—years—fromthe date of itsapprovat] ."

SECTION 2. Act 177, Session Laws of Hawaii 2008, is

amended by repealing section 4.
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SECTION 3. Statutory material to be repealed is bracketed

and stricken.

SECTION 4. This Act shall take effect upon its approval.
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S.B. NO. 53

Report Title:
Life Settlements Model Act; Stranger-Originated Life Insurance

Description:

Amends Act 177, Session Laws of Hawaii 2008 (Life Settlements
Model Act) by repealing the requirement that the insurance
commissioner report annually to the legislature on the
implementation and effects of Act 177 and by making the Act
permanent.

SB LRB 09-0963.doc

AR A DA



