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THE SENATE .
TWENTY-FIFTH LEGISLATURE, 2010 S i B . N O g\a N

STATE OF HAWAII JAN 2 72010

A BILL FOR AN ACT

RELATING TO ESCROW DEPOSITORIES.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAIL:

SECTION 1. Section 449-5, Hawaii Revised Statutes, is
amended to read as follows:

"§449-5 License required to act as escrow depository. (a)

No person shall act as an escrow depository in this State unless

[+E—35—a—ecorporatiorn] licensed to do so by the commissioner.
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(b) No person shall act from an out-of-state location as

an escrow depository as to property located in this State

without obtaining a license from the commissioner. A violation

of this section shall be deemed an unlawful and deceptive trade

practice."
SECTION 2. Statutory material to be repealed is bracketed

and stricken. New statutory material- is underscored.
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SECTION 3. This Act shall take effect on July 1, 2010.
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Report Title:
Escrow Depositories; Real Property

Description: ,

Requires any person operating as an escrow depository as to
property located within this State to be licensed by the
commissioner of financial institutiomns.

The summary description of legislation appearing on this page is for informational purposes only and is
not legislation or evidence of legislative intent.

2010-0789 SB SMA.doc

AUTERVAREARTIC AR



