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THE SENATE \ - 2144
TWENTY-FIFTH LEGISLATURE, 2010 S B. N O _ SD.2
STATE OF HAWAII H.D. 1

A BILL FOR AN ACT

RELATING TO ECONOMIC DEVELOPMENT.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:
PART I
SECfION 1. Section 235-110.91, Hawaii Revised Statutes, is
amended by amending subsection (j) to read as follows:
"{j) This section shall noét apply to taxable years
beginning after December 31, [2636-] 2011."
SECTICON 2. Section 235-110.51, Hawaii Revised Statutes, is
repealed.
["8§8235-110-51 Technolegy infrastructure renovation tax
eredit-— (o There ghall -be-allowedtoecach toxpayer subject—to
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SECTION 3. Section 235-110.9, Hawall Reviged Statutes,
repealed.
["5235 1169 ngh Eeehne}egy busineps—investment tax
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PART TII

SECTION 4. The purpose of this part is to amend the uses
of the Hawail community-based economic development revolving
fund to include operational funding and a funding mechanism for
the enterprise zone program.

SECTION 5. Section 210D-4, Hawali Revised Statutes, is
amended to read as follows:

"§210D-4 Hawaii community-based economic development

revolving fund; established[+]; funding of community-based

economic development program staff, nonprofit community-based

organizations, and for-profit entities in enterprise zomnes. (a)

There is established a revolving fund to be known as the Hawaii
community-based economic de&elopment revolving fund from which
moneys shall be loaned or granted by the department under this
chapter. 2ll moneys appropriated to the fund by the

legislature, received as repayments of loans, payments of
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S.B. NO. so->
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interest or fees, and all other moneys received by the fund from
any other source shall be deposited into the revolving fund and
used for the purposes of this chapter.
(b) The department [mas] shall use all appropriations and

other moneys in the revolving fund not appropriated for a

designated purpose to [mekegrantseor Jloans—]:

(1) Fund the operations of the community-based economic

development program and the enterprise zone program

established under chapter 209E, and the personnel

costs of those programsg' staff positions existing on

November 1, 2009; provided that the use of wmconeys from

the fund for current and future perscnnel cogts shall

be limited to those employees performing specialized

duties and assigned solely to the community-based

economic development program or the enterprise zone

program; and

(2) Make grants and loans in accordance with thisg

chapter.”

PART ITII
SECTION 6. This Act does not affect rights and duties that

matured, penalties that were incurred, and proceedings that were
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begun before its effective date, including carryover tax
credits.

SECTION 7. Statutory material to be repealed is bracketed
and stricken. WNew statutory material is underscored.

SECTION 8. This Act shall take effect on July 1, 2020.
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- Report Title:
Tax Credit for Research Activitiesg; CBED Program; EZ Program

Description:

Extends Tax Credit for Research Activities for an additional
vear and repeals the remaining Act 221 tax credits. Reqguires
Hawaii Community-Based Economic Development Revolving Fund to be
used to fund Community-Based Economic Development Program and
Enterprise Zone Program operating costs. (SB2144 HD1)

The summary description of legislation appearing on this page is for informational purposes only and is
not legislation or evidence of legislative intent.
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