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HOUSE OF REPRESENTATIVES . g
NI T LEGISLAURE. 2010 HB NO \40

STATE OF HAWAII

A BILL FOR AN ACT

RELATING TO THE MANAGEMENT OF STATE FUNDS.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:
SECTION 1. Section 36-27, Hawaii Revised Statutes, is
amended to read as follows:

"§36-27 Transfers from special funds for central service

expenses. [Except—as—provided in this seetien—and

potwithstanding—ony—other lawteo—the contraryr—Erem] From time

to time, the director of finance, for the purpose of defraying
the prorated estimate of central service expenses of government

in relation to all special funds, except [£hes] where prohibited

by law,
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fund-—established—under section 261-5-6+]
shall deduct [£ive] six per cent of all receipts of all special
funds, which deduction shall be transferred to the general fund
of the State and become general realizations of the State. All
officers of the State and other persons having poWer to allocate
or disburse any special funds shall cooperate with the director
in effecting these transfers. -To determine the proper revenue
base upon which the central service assessment is to be
calculated, the director shall adopt rules pursuant to chapter
91 for the purpose of suspending or 1limiting the application of
the central service asseésment of any fund. ©No later than

twenty days prior to the convening of each regular session of
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the legislature, the director shall report all central service
assessments made during the preceding fiscal year."

SECTION 2. Statutory material to be repealed is bracketed
and stricken. New statutory material is underscored.

SECTION 3. This Act shall take effect on July 1, 2010 and
be repealed on June 30, 2015; provided that sectiomn 36-27,
. Hawaii Revised Stétutes, shall be reenacted in the form in which

it read on the day before the effective date of this Act.
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Page 5 H.B. NO. /92

Report Title:
Management of State Funds; Central Service Expenses

Description:

Increases the central service expenses fee applied to special
funds from 5% to 6%. Removes special exemptions from the.
central service expenses fee, except where prohibited by law.
Takes effect on 7/1/10 and sunsets on 6/30/15.

The summary description of legislation appearing on this page is for informational purposes only and is
not legisiation or evidence of legisfafive intent,
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