GOV. MSG. NO. SHS

EXECUTIVE CHAMBERS

HONOLULU

LINDA LINGLE
GOVERNOR

May 11, 2010

The Honorable Colleen Hanabusa, President
and Members of the Senate

Twenty-Fifth State Legislature

State Capitol, Room 409

Honolulu, Hawaii 96813

Dear Madam President and Members of the Senate:

This is to inform you that on May 11, 2010, the following bill was signed into law:

SB2691 SD1 HD1 CDl1 A BILL FOR AN ACT
RELATING TO THE PAYMENT OF EMPLOYEES'
RETIREMENT SYSTEM BENEFITS.

ACT 094 (10)

Sincerely,

& 4

LINDA LINGL
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on __MAY 11 200

Approved by the Governor | | \
 ACT 094
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A BILL FOR AN ACT

RELATING TO THE PAYMENT OF EMPLOYEES' RETIREMENT SYSTEM _-ff’T R

BENEFITS.

'BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII
SECTION 1. Sectlon 88-6, Hawa11 Rev1sed Statutes ;isTETMf”_f_. e

~amended by amending subsectlon,(a),Teed,ss,lelows,b*fgngfifﬂeT:,.- '

"(a) Notwithstanding any othervprovisiOnjofgthisvehépteri
(1) All retirees and beneficiaries‘qf the state retirement

system or cOuntyTpensieh:fﬁﬁdé éhaiilbé{pgiaf.E%f -

semimonthly; I

provided that:_

(A) All retirees and beneficiaries of theTstate" o
retirement system who elther ret1re or become a
beneficiaries after‘January 1,,2003 shall be B

- paid monthly; and

(B) Effective July 1, 2011, all retirees and

beneficiaries of the state retirement system N

shall be paid monthly; provided that this

subparagraph shall not'apply to any retireelor

beneficiary who:
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- (2)

(i) Became a retiree or beneficiary prior to

January 1, 2003;

‘ (ii) Is eighty years of age or older on January

1, 2011; and

- (1iii) Receives $800 or less of pension benefits

each month; and

Any [retirant] retiree or beneficiary of the state

retirement system whose benefit commences after June

- 30, 2001, shall designate a financial institution .

accouﬁt into which the system shall be authorized to

vdeposit their retirement benefit[+]; and effective

April 1, 2011, all retirees and beneficiaries of the

~state retirement system shall designate a financial

institution account into which the system shall be

authorized to deposit their state retirement system -

. benefits. This method of payment may be waived by the

system [ifanether-method is—determined—teo—be-more

’appfepfiaee]."
SECTION 2. The employees' retirement system of the State

of Hawaii shall provide for the transition from semimonthly

payments to monthly payments pursuant to this Act by adjusting

B2691 CDl SMA-2.doc
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the dates on which the semimonthly payments are made between

January 2011 and June 2011.

SECTION 3. Statutory material to be repealed is bracketed -
and stricken. New statutory material is underscored.

SECTION 4. This Act shall take effect on January 1, 2011.

APPROVED this 1 dayof  MAY , 2010

- <,

GOVERNOR OF THE STAT ﬁ HAWAII



