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mendments 

e Department suggests 

hat the substance of the 

Contained in SB Icontained in SB 1230 SD 1 
1230 SD 1 subsection (h) be adopted. 

Department's provision 

requires the seller to obtain a 

x clearance as to the 

specified tax matters. 

This bill estimated a potential annual 

estimated a potential annual shortfall IShortfall of $1.3 million in 

of $1.3 million inwithholding tax withholding tax revenues by 

revenues by nonresident sellers of 

real property. 

nonresident sellers of real property. 

The requirement that nonresident 

sellers furnish a tax clearance to the 

bureau of conveyance will help 

eliminate that estimated shortfall 

from nonresident sellers of real 

property and may also increase 

other revenues due from TAT and 

GET. The Department will incur 

additional cost to process the tax 

clearance certificates for 

nonresident sellers. 


