
STAND. COM. REP,

Honolulu, Hawaii
NO. Ja9J

APR 09 Z009
RE: H.B. No. 426

H.D. 1
S. D. 1

Honorable Colleen Hanabusa
President of the Senate
Twenty-Fifth State Legislature
Regular Session of 2009
State of Hawaii

Madam:

Your Committee on Ways and Means, to which was referred H.B.
No. 426, H.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO THE ISSUANCE OF SPECIAL
PURPOSE REVENUE BONDS TO ASSIST SEAWATER AIR CONDITIONING
PROJECTS ON OAHU,"

begs leave to report as follows:

The purpose of this measure is to authorize the issuance of
up to $30,000,000 in special purpose revenue bonds for Honolulu
Seawater Air Conditioning, LLC.

Your Committee finds that this measure will promote the
development of renewable energy and efficient energy systems in
Hawaii by assisting Honolulu Seawater Air Conditioning, LCC, in
the design and construction of an economically feasible seawater
air conditioning district cooling system in downtown H?nolulu.

Your Committee notes that House Bill No. 425, H.D. 1, extends
the current authorization to issue special purpose revenue bonds
to assist Honolulu Seawater Air Conditioning projects on Oahu to
June 30, 2014. Your Committee believes that extension of the bond
authorization period by House Bill No. 425, H.D. 1, and the
increase in the amount of special purpose revenue bonds that may
be issued, as authorized by this measure, should be combined into
one measure for consistency and to avoid unnecessary confusion.
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Accordingly, your Committee has amended this measure by
increasing the special purpose revenue bond authorization amount
to $77,000,000.

As affirmed by the record of votes of the members of your
Committee on Ways and Means that is attached to this report, your
Committee is in accord with the intent and purpose of H.B.
No. 426, H.D. 1, as amended herein, and recommends that it pass
Third Reading in the form attached hereto as H.B. No. 426, H.D. 1,
S.D. 1.

Respectfully submitted on
behalf of the members of the
Committee on Ways and Means,

~~;(~
"DONNA MERCADO KIM, Chair
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The Senate
Twenty-Fifth Legislature

State of Hawaii
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Committee on Ways and Means
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If so, then the previous decision was to: .J:tISS \N \111 U\h1'CtJt?YVl~
The Recommendation is:

D Pass, unamended
2312

[2] Pass, with amendments D Hold
2311 2310

D Recommit
2313

Members

KIM, Donna Mercado (C)

Aye (WR) Nay Excused

o
Recommendation:

Ia Adopted D Not Adopted

Chair's or Designee's Signature:

-
Distribution: Original

File with Committee Re ort

---Yellow
Clerk's Office

Goldenrod
Committee File Co

*Only one measure per Record of Votes
Revised: 12/18/08


