
STAND. COM. REP. NO.

Honolulu, i

15
RE: S.B. No. 2660

S.D. 2

Honorable Colleen Hanabusa
President of Senate
Twenty-Fourth State Legislature
Regular s 2008
State of Hawaii

Madam:

Your Conunittee on Economic Development and Taxation, to which
was S.B. No. 2660, S.D. 1,

"A BILL AN ACT TO PROGRAMS,"

begs leave to report as

savings plans

persons.

lows:

to provide a taxable deduction
to s 9

Hawaii f ... .I..I.""""".I..I............. """"" ...

Testimony in support this was submitted by the
Department of and
Securi Industry and Association, Upromise
Investments, Inc., Morgan i t Union League,
and one individual zen. Conunents on this were
submitted by the Tax Foundation of Hawaii.

aid Hawaii's
Revenue

planning for

finds supporting a measure tax
529 lege account

Hawaii's students.
are to deduct will

complying with section 529 the
and its lies with

education of their children.
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STAND. COM. REP. NO.
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Accordingly,
tax deduction for
savings plan.

Your Commi
Department of
result an
$1,000,000.

impact statement from
measure, as introduced, would

s to of approximately
as follows:

were a 3,300 savings plan
accounts in Hawaii calendar 2007. an
additional 100 accounts be opened calendar 2008, thus a
total of 3,400 accounts at the end of 2008. Assuming account
is for an individual, each account has the maximum deductible
contribution $5,000, and a tax rate of s per cent, the annual
loss to is $1,000,000.

Your ttee

(1) Adding

(2 ) Changing
discuss

measure by:

litate further

tax

(3) Making
purpose

amendments for the

As affirmed by votes
Committee on Economic Development and
this report, your Committee is in accord with
purpose of S.B. No. 2660, S.D. 1, as amended
recommends that it be to the Committee on Ways

the form attached hereto as S.B. No. 2660, S.D. 2.
Means,

ly submitted on
the
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The Senate
Twenty-Fourth Legislature

State of Hawaii

Record of Votes
Committee on Economic Development and Taxation

EDT

Bill / Resolution .* Committee Referral: Date:..

'7 "" - ~- -- /

D The committee is reconsidering its previous decision on this measure.

If so, then the previous decision was to:

The Recommendation is:

D Pass, unamended [2] Pass, with amendments D Hold D Recommit
2312 2311 2310 2313

Members Aye Aye (WR) Nay Excused
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Recommendation:

[ZJ DAdopted Not Adopted

Chair's or Designee's Signature:
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