
STAND. COM. REP. NO.

Honolulu, Hawaii

15
RE: S.B. No. 2514

S.D. 2

Honorable Col Hanabusa
ident of the Senate

Twenty-Fourth slature
Regular Session of 2008
State of Hawaii

Madam:

Your Committee on Economic Development and
was S.B. No. 2514, S.D. 1, entitled:

, to which

"A BILL FOR AN ACT RELATING TO TAX CREDITS,"

begs to report as follows:

purpose of this measure is to provide a one-time
nonrefundable tax credit that is deductible from taxpayer's
net income tax liability for incurred by taxpayer as a

t of flood and wind storm damage to the 's or
personal property caused by the storm in December of 2007.

Your Committee received testimony support this measure
from the Department of Hawaiian Home Lands and
Department of Comments were received from the Department
of Taxation and Tax Foundation of Hawaii.

The State, particularly Maui, heavy rain and
damage from the December 2007 storm in which winds topped out

to seventy mi per hour along with heavy flooding
Rains in certain parts of the State were estimated to

be in the to eight inch range in a period.
storm qualified for a n100-year return period" based on data from
the Rainfall Frequency Atlas the Hawai Islands.

The Department of Taxation states that this measure will
result in an indeterminate revenue loss. Assuming that two
hundred and fty people wi the full amount of the t,
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and t t is $2000 1 es revenue
impact is a $500 1000 revenue loss seal year 2009.

Your Commi this measure ses ll

to "coStS"1 on the recommendation of the Department of Taxation l

purposes of c

As votes your
Committee on Economic Development and Taxation is attached to

s 1 your is
of S.B. No. 2514 1 S.D. 1 1 as 1

recommends that it be to the Commi on Ways and Means l

as S.B. No. 25 1 S.D. 2 .

.-.,,_.........-. ....... f
Committee on Economic

CAROL FUKUNA 1
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The Senate
Twenty-Fourth Legislature

State of Hawaii

Record of Votes
Committee on Economic Development and Taxation

EDT

Bill / Resolution No.:* Committee Referral: Date:

~
The committee is reconsidering its previous decision on this measure.

If so, then the previous decision was to:

The Recommendation is:

D Pass, unamended [Z] Pass, with amendments D Hold D Recommit
2312 2311 2310 2313

Members Aye Aye (WR) Nay Excused
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Recommendation:

0 Adopted D Not Adopted

Chair's or Designee's Signature:
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ribution: Original Yellow Pink Goldenrod
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