STAND. COM. REP. NO. 343 -08

Honolulu, Hawaii

Feqiz oo

RE: H.B. No. 2401
H.D. 1

Honorable ‘Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Fourth State Legislature
Regular Session of 2008

State of Hawaii

Sir:

Your Committee on Energy & Environmental Protection, to which
was referred H.B. No. 2401 entitled:

"A BILL FOR AN ACT AUTHORIZING THE ISSUANCE OF SPECIAL
PURPOSE REVENUE BONDS TO ASSIST OCEANLINX HAWAII LILC,"

begs leave to report as follows:

The purpose of this bill is to support innovative
alternatives to fossil fuels in electric power generation by
authorizing the issuance of up to $20,000,000 in special purpose
revenue bonds (SPRBs) to assist Oceanlinx Hawaii LLC, with the
planning, design, and construction of the hydrokinetic power
generation facility off-shore of Maui.

Oceanlinx Hawaii LLC, Hawaiian Electric Company, Inc., Mauil
Electric Company, Ltd., and Hawaii Electric Light Company, Inc.,
supported this bill. The Department of Budget and Finance
submitted comments.

Upon further consideration and in light of testimony received
for this measure, your Committee has amended this measure by:

(1) Inserting provisions allowing for the consolidation of
small bond issues into a single large issuance of SPRBs;
and

(2) Making technical, nonsubstantive amendments for style,
clarity, and consistency.
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As affirmed by the record of votes of the members of your
Committee on Energy & Environmental Protection that is attached to
this report, your Committee is in accord with the intent and
purpose of H.B. No. 2401, as amended herein, and recommends that
it pass Second Reading in the form attached hereto as H.B. No.
2401, H.D. 1, and be referred to the Committee on Finance.

Respectfully submitted on
behalf of the members of the
Committee on Energy &
Environmental Protection,

" . .

HERMINA MORITA, Chair
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State of Hawaii
House of Representatives
The Twenty-fourth Legislature

Record of Votes of the Committee on Energy & Environmental Protection

Bill/Resolution No.: Committee Referral: Date:
HR 240 | Eer, +IN 215)ee

(U The committee is reconsidering its previous decision on the measure.

The recommendation is to: O Pass, unamended (as is) d Pass, with amendments (HD) O Hold
QO Pass short form bill with HD to recommit for future public hearing (recommit)

EEP Members Ayes Ayes (WR) Nays Excused

pa

1. MORITA, Hermina M. (C) v

2. CARROLL, Mele (V) -_—-

110, e A I N
—4. KARAMATSU, Jon Riki /]

5. MAGAOAY, Michael Y. -_—_
6. SAGUM, Roland D., Il -——_
7. SAIKI, Scott K. -————

8. THIELEN, Cynthia

TOTAL (8) %

/
The recommendation is: d Adopted 0 Not Adopted

If joint referral, did not support recommendation.
committee acronym(s)

Vice Chair's or designee's signature: \VM OM w(/

Distribution: Original (White) — Committee Duplicate (Yellow) — Chief Clerk's Office




