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Hawaii’s economic growth rates have surpassed the nation
since 2003, and ranked the 11th among 50 states in 2006
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Over the last four years, the strongest growth has been in
construction and transportation

Construction | 3719%
Transportation | ‘ | 27.3%
Professional & business services | ‘ | 16.4%
Education services (Private) | ‘ | 14.4%
Food Services | ‘ | 13.2% G th i
Health Care/Social Assistance | ‘ |11.6% row I n

Other services 110.3% Jobs
e : 3% 2002 to 2006

Real estate, rental, leasing [9.2%
Retail trade | 9.2%
Wholesale trade [9.1%

TOTAL WAGE & SALARY JOBS _ 8.3%
Other Federal Government 7: 8.2%
Accommodations 7:| 8.2%

Finance & insurance 7: 7.0%

Arts, entertainment & recreation :| 5.5%
State Government 7:| 2.6%
Local Government D 2.0%
Manuf. 0.3%]
Defense Agencies -O.9°4j
aor | 85|

Other Information Industries §-5.7% ‘

Telecommunications §-5. 7%
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Job Growth 2007 YTD

(January through November)
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Source: Hawaii State Department of Labor and Industrial Relations
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Total Wage &
Salary Jobs

Civilian Employment
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Since May 2001, Hawaii's unemployment rate has been below
the U.S. average, and one of the lowest in the nation since 2005

Unemployment Rates - 2000 to 2007*
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Job Growth

|

|

[~
-

-

=

2006 200/* 2008*

Total
Wage and Salary Jobs 2.4% 1.9% 1.5%

*Forecast
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Personal Income

Hawaii Aligned to the Nation in Personal Income Gro  wth

Quarterly Personal Income Growth - 2000 to 20078 Quarter (percentage change from previous year)
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Source: U.S. Department of Commerce, Bureau of Economic Analysis
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Personal Income Growin

Nominal Total
Personal Income 6.8% 6.4% 5.7%

*Forecast
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Honolulu and US Consumeriniaiionizeies

Honolulu consumer inflation was 5.9% in 2006 and 5.

0% for 1 st half of 2007
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Honolulu CPI
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2006 2007* 2008*

Percent change In
Honolulu CPI-U 5.9% 4.5% 3.8%
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Construction & Heusing

$ Mllions

Building Permit Authorizations Remain High
12-Month Moving Average of Building Authorization Components*
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» Military activity continues to further bolster Hawa ii’'s construction market

— Military construction and defense-related spendingare estimated at $767 million
in FY 2006 and $622 million in FY 2007

— The Public Private Housing Venture includes 17,00filitary housing units,
construction of over 1,000 of which are planned tbe completed in 2007

* Additions and Alterations and Commercial & Industrial data do not include Kauai. All data through November 2007
Source: County building departments.
]
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Construction & Housing = = Coenid;

Construction Put in Place and Construction Jobs Con

tinue to Grow

Monthly Construction Tax Base million $US

Hawaii Construction Jobs Monthly 1990-2007
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9,000

Construction & Heusing

— Contd.

Oahu Housing Trends

Number of Transactior

(1999 to 2007)
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Construction & Housing = Coentd:

Maui Housing Trends

Number of Transactior Median Annual Sales Prit
(1999 to 2007) (1999 to 2007)
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Visitor Activity

Visitor Arrivals to Hawaii by Air: 1990 to 2007*
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Source: Hawaii State Department of Business, Economic Development and Tourism
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Visitors

Visitor Activity — Contd.

Monthly Visitor Arrivals by Air - 2005 to 2007

800,000
750,000+
700,000+
650,000+
600,000+
550,000+

500,0000
450,0001
400,000 o—

350,000

300,000 | | | | | | | | | | |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Source: Hawaii State Department of Business, Economic Development and Tourism
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Total Annual Visitor Expenditure: 2003 to 2006

(in million of $US)
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Visitor Activity

— Contd.

Hotel occupancy remains above 75% and room rates at

Average Occupancy Rates
2002 to 2007
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81.1%
80% 79.8%
0
77.7%
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20% 69.8%
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60%_ T T T T T
2002 2003 2004 2005 2006 2007*

Source: Smith Travel Research, Hospitality Advisors LLC
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Average Hotel Room Rates
2002 to 2007
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Visitor Activity — Contd.

2006 2007* 2008*

Visitor Arrivals 0.9% -0.8% 1.0%
Visitor Expenditures 4.0% 2.0% 4.0%




External Conditions

Blue Chip Forecast for U.S. and Japan Real GDP Grow th

United States 2.2 2.2 2.7

Japan 1.9 1.5 2.0

Source: Blue Chip Forecast, December 2007 for 2007 and January 2008 for 2008 & 2009
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Summary of Actual and Forecasted
Key Economic Indicators for Hawaii: CY 2006 to 2008

(Annual % Change)

Actual Forecasted Forecasted

CY 2006 CY 2007 CY 2008
Total Population 1.0% 1.1% 1.1%
Visitor Arrivals 0.9% -0.8% 1.0%
Visitor Expenditures 4.0% 2.0% 4.0%
Honolulu CPI-U 5.9% 4.5% 3.8%
Personal Income 6.8% 6.4% 5.7%
Real Personal Income 0.9% 1.8% 1.8%
Total Wage and Salary Jobs 2.4% 1.9% 1.5%

Source: Department of Business, Economic Development & Tourism
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Website

/B Department of Business, Economic Development & Tourism - index_html - Microsoft Internet Explorer

Flle  Edt View Favorites Tools  Help:

@Back v @ v @ @ C:j‘)ljSearm “ﬂ?Favorités @‘ [;:_‘

Address I@ http:f e, haveaii, govdbedt) j Ga

Department ot Business, Economic Development & Tourism

DIRECTOR

» Information Resources

Economic Data
Wisitor Statistics
Energy

Other Useful Sites

H - MAIN i
i v Business Resources

OverviewfServices Start & Grow a Business

Contact Us

Locate Your Business in Hawaii

News Archive Find Financing

Latest Additions International Markets

Site Contents

State of Hawaii Home Aloha, and welcorne to the State of Hawaii's economic developrment website,

Find Products & Services

Develop a Warkforce

The Department of Buziness, Economic Developrent & Tourizm iz Hawaii's resource Resources for Business Visitors

SEARCH center for econornic and statistical data, business developrnent opportunities, energy and

I:I @ conseryation information, and foreign trade advantages, Living & Working in Hawaii

Advantages for Hawaii Business

Did you “‘ftﬁ“d what you Hawaii is ready to welcome a global business community, We have the diverse talent,
::ﬁl:::';z:::: Tiy'the technological infrastructure, economic incentives and the strategic location to take Hawaii's Growth industries
L advantage of new markets and unique opportunities, Infa far Business & Mon-Profits
Hawaii backons 21st Century business with a secure location, unparallzled recreational b Affl“ated Websites

advantages and that wanderful, intangible quality of Alaha,

E Korno Mail We invite you to explare daoing business in the most beautiful place on

earth,
Annual Reports DBEDT Intermational Events Calendar
What's Mew in Hawaii Pracs Ralaasas

|@ ’_ ’_ ’_ ’_ ’_ | ntermet

http:// www.hawaii.gov/dbedt /
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