STAND. COM. REP. NO. aﬁ;

Honolulu, Hawaii

FEB 14 1007
RE: S.B. No. 1398

Honorable Colleen Hanabusa
President of the Senate
Twenty-Fourth State Legislature
Regular Session of 2007

State of Hawaiil

Madam:

Your Committee on Commerce, Consumer Protection, and
Affordable Housing, to which was referred S.B. No. 1398 entitled:

"A BILL FOR AN ACT RELATING TO ESCROW DEPOSITORIES, ®
begs leave to report as follows:

The purpose of this measure is to revise and update the law
regarding escrow depositories.

Specifically, this measure:

(1) Clarifies which escrow transactions are covered by the
statute and which are not;

{2} Updates the statute to adeguately reflect the present
day size of the transactions routinely handled by the
egcrow industry;

(3) Provides for more flexibility in supervising and
: regulating the industry; and

{4} FEnsures adequate protection for the consumer.

The Department of Commerce and Consumer Affairs testified in
support of this measure.

Your Committee finds that chapter 449, Hawaii Revised
Statutes, which governs the licensing and regulation of escrow
depositories, needs to be updated to reflect changes in the
industry and to protect consumers.
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Ag affirmed by the record of votes of the members of your
Committee on Commerce, Consumer Protection, and Affordable Housing
that is attached to this report, your Committee is in accord with
the intent and purpose of S.B. No. 1398 and recommends that it
pass Second Reading and be referred to the Committee on Judiciary
and Labor.

Respectfully submitted on
behalf of the members of the
Committee on Commerce, Consumer
Protection, and Affordable
Housing,

BRIAN T. TANIGUCHI, Chgiiz>
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The Senate
Twenty-Fourth Legislature
State of Hawaii

Record of Votes - _
Committee on Commerce, Consumer Protection and Affordable Housing
CPH
Bill / Resolution No.:* Committee Referral: Date:
8B 1298 CPH,IDL- 2-9-07

D The committee is reconsidering its previous decision on this measure.

i so, then the previous decision was to:

The Recommendation is:
[X] Pass, unamended [ | Pass, with amendments | | Hold [ | Recommit

2312 2311 2310 2313
Members Aye Aye (WR) Nay ~ Excused
TANIGUCH, Brian T. (C) v

ESPERO. Wil

HARA, Jr.,
SAKAMOTO, Norman

TOTAL 4 % 0 | =
Recommendation: ' '
g Adopted D Not Adopted
Chair's or Designee’s Signature: %%V 7/
Distribution: Original 4 Pink
File with Committee Report Clerk's Office . Drafting Agency

*Only one measure per Record of Votes
Revised: 12/18/06



