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Report Title:
SPRBs; Jacoby Devel opnent, Inc.; Plasma Municipal Solid Waste
Processi ng System

Descri pti on:

Aut hori zes the issuance of special purpose revenue bonds for the

pl anni ng, designing, constructing, and equi pping of, and the
acquisition of lands for, a plasma nunicipal solid waste processing
systemto convert solid wastes into electricity and chem cally and
biologically inert slag on OGahu. (SD1)

THE SENATE 1720
TWENTY-FOURTH LEGISLATURE, 2007 S . B . N .SD.1

STATE OF HAWAII

A BILL FOR AN ACT

RELATI NG TO SPECI AL PURPOSE REVENUE BONDS TO ASSI ST JACOBY
DEVELOPMENT, I NC., A PROCESSI NG ENTERPRI SE

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:

SECTION 1. The legislature finds and declares that the issuance
of special purpose revenue bonds under this Act is in the public
interest and for the public health, safety, and general welfare.

SECTION 2. Pursuant to part 1V, chapter 39A, Hawaii Revised
Statutes, the departnent of budget and finance, with the approval of
t he governor, is authorized to issue special purpose revenue bonds in
a total anount not to exceed $100, 000,000, in one or nore series, for
t he purpose of assisting Jacoby Devel opnent, Inc., a Georgia

corporation, wth the planning, designing, constructing, and
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equi pping of, and the acquisition of lands for, a plasma nunici pal
solid waste processing systemto convert solid wastes into
electricity and chemcally and biologically inert slag, on the island
of Gahu. The legislature hereby finds and determ nes that the

pl anni ng, designing, constructing, and equi pping of, and the
acquisition of lands for, a plasma nunicipal solid waste processing
system constitutes a project as defined in part 1V, chapter 39A
Hawai i Revised Statutes, and the financing thereof is assistance to a
processi ng enterprise.

SECTION 3. The special purpose revenue bonds shall be issued
pursuant to part 1V, chapter 39A, Hawaii Revised Statutes, relating
to the power to issue special purpose revenue bonds to assi st
processi ng enterprises.

SECTI ON 4. The departnent of budget and finance is authorized,
fromtinme to tinme, including tines subsequent to June 30, 2012, to
| ssue speci al purpose revenue bonds in whatever principal anounts the
departnent shall determne to be necessary to refund the speci al
pur pose revenue bonds authorized in section 2 and to refund speci al
pur pose revenue bonds authorized in this section, regardl ess of
whet her the outstandi ng special purpose revenue bonds or refunding
speci al purpose revenue bonds have matured or are the subject of
redenpti on or whether the refundi ng special purpose revenue bonds
shall be bonds for the nmulti-project prograns described in section
2. In making this determnation, the departnent shall conply with
federal law relating to the exenption fromfederal inconme taxation of

the interest on bonds of the nature authorized by this section.
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SECTION 5. The authorization to issue special purpose revenue
bonds under this Act shall |apse on June 30, 2012.
SECTION 6. This Act shall take effect July 1, 2070.
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