HB692 CD1

Report Title:
Speci al Purpose Revenue Bonds; Lapsing; Al oun Farns

Descri pti on:

Extends the | apse date of special purpose revenue bonds issued to
assist Aloun Farnms to June 30, 2010. (HB692 CD1)

HOUSE OF REPRESENTATIVES 692

TWENTY-FOURTH LEGISLATURE, 2007 H . B . N O JH.D.2

STATE OF HAWAII S.D. 1
CDh.1

A BILL FOR AN ACT

RELATI NG TO AGRI CULTURE.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:

SECTION 1. Act 131, Session Laws of Hawaii 2004, is anended by
amendi ng sections 4 and 5 to read as fol |l ows:

"SECTION 4. The departnent of budget and finance is authorized,
fromtine to tine, including tines subsequent to June 30, [20604-] 2010,
to i ssue special purpose revenue bonds in whatever principal anounts
the departnent shall determ ne to be necessary to refund the speci al
pur pose revenue bonds authorized in section 2 and to refund speci al
pur pose revenue bonds authorized in this section, regardl ess of whether
t he out standi ng speci al purpose revenue bonds or refunding speci al
pur pose revenue bonds have matured or are the subject of redenption or
whet her the refundi ng special purpose revenue bonds shall be bonds for

the nmulti-project prograns described in section 2. In making this
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determ nation, the departnent shall conply with federal lawrelating to
the exenption fromfederal incone taxation of the interest on bonds of
the nature authorized by this section.

SECTION 5. The authorization to issue special purpose revenue
bonds under this Act shall |apse on June 30, [2007.] 2010."

SECTION 2. Statutory material to be repealed is bracketed and
stricken. New statutory nmaterial is underscored.

SECTION 3. This Act shall take effect on June 29, 2007.
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