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HOUSE OF REPRESENTATIVES
TWENTY-FOURTH LEGISLATURE, 2007 H . B i N O i

STATE OF HAWAII

A BILL FOR AN ACT

RELATING TO ATTRACTIONS AND EDUCATIONAL FACILITIES TAX CREDIT.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:
SECTION 1. Section 235-110.46, Hawaii Revised Statutes, is

repealed.
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42 The—amount—of tax—eredit—thotthe—taxpayer—is—allowed

to—use—for—the tosmble —year-
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reguirements—eof subseetion—t{tet "]
SECTION 2. Section 235-2.45, Hawaii Revised Statutes, is

amended by amending subsection (d) to read as follows:
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H.B. NO. 281

"(d) Section 704 of the Internal Revenue Code (with
respect to a partner's distributive share) shall be operative
for purposes of this chapter; except that section 704 (b) (2)
shall not apply to:

(1) Allocations of the high technology business investment

tax credit allowed by section 235-110.9;
(2) Allocations of net operating loss pursuant to section
235-111.5; or

(43 19 . £ . L ed . 1
oF

+4+] (3) Allocations of low-income housing tax credits
among partners under section 235-110.8."

SECTION 3. Statutory material to be repealed is bracketed

and stricken.

SECTION 4. This Act shall take effect upon its approval.
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Report Title:

Tax Credit; Attractions and Educational Facilities; Ko Qlina
Resort; Makaha Resort

Description:

Repeals the Attractions and Educational Facilities Tax Credit
for Ko Olina Resort and Marina and Makaha Resort.
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