STAND. COM. REP, Noqqlz

Honolulu, Hawaii

MAR - 3 2006
RE: S.B. No. 2572
5.D. 2

Honorable Rgobert Bunda
President of the Senate
Twenty-Third State Legislature
Regular Session of 200¢

State of Hawaii

Sir:

Your Committee on Ways and Means, to which was referred S.B.
No. 2572, $.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO SPECIAL PURPOSE REVENUE
BONDS, "

begs leave to report as follows:

The purpose of this measure is to authorize the issuance of
special purpose revenue bonds to assist not-for-profit
organizations in the development of low and moderate income
housing.

Your Committee finds that this measure will allow access to
funds for affordable housing projects and infrastructure at less
than the prevailing market rates. For large projects, the cost
savings from lower interest rates could be quite substantial.

Your Committee has amended this measure by making technical
nonsubstantive amendments for purposes of style, clarity, and
consistency.

As affirmed by the record of votes of the members of your
Committee on Ways and Means that is attached to this report, your
Committee is in accord with the intent and purpose of S.B.

No. 2572, S.D. 1, as amended herein, and recommends that it pass
Third Reading in the form attached hereto as S.B. No. 2572,
S.D. 2.
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Respectfully submitted on
behalf of the members of the
Committee on Ways and Means,

VSO -/

BRIAN T. TANIGUCHI, Ch




The Senate
Twenty-Third Legislature
State of Hawaii

Record of Votes of the
Committee on Ways and Means
(Bills and Resolutions)

Measure:™ Committee Referral: Date:

SB 2572 SD1 CPH, WAM ZI%/OP

I:l The committee is reconsideting its previous decision on this measure.

If s0, then the previous decision was to:

The Recommendation is to:

Pass, unamended Pass, with amendments [ ] Hold [ ] Recommit
(2312) (2311) (2310) (2313)

Members Ayes Ayes(WR) Nays Excused
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HEMMINGS, Fred

SLOM, Sam

TRIMBLE, Gordon
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Recommendation:
[/] Adopted [ ] NotAdopted

Chair’s or Designee's Signature:
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*Do not list more than one measure per Record of Votes.




