CONFERENCE COMMITTEE REP. NO. 2% -06

Honolulu, Hawaii

MA\(i , 2006

No. 2546

Honorable Robert Bunda
President of the Senate
Twenty-Third State Legislature
Regular Session of 2006

State of Hawaii

Honorable Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Third State Legislature
Regular Session of 2006

State of Hawaii

Sir:

Your Committee on Conference on the disagreeing vote of the
Senate to the amendments proposed by the House of Representatives in
S.B. No. 2546, S.D. 1, H.D. 2, entitled:

"A BILL FOR AN ACT RELATING TO ECONOMIC DEVELOPMENT, "

having met, and after full and free discussion, has agreed to
recommend and does recommend to the respective Houses the final
passage of this bill in an amended form.

The purpose of this bill is to diversify Hawaii's economy by
establishing the Hawaii Innovations Partnership Corporation to
provide research and development grants and to invest in enterprises
in advanced technology, life sciences, and renewable energy fields.

Your Conference on Committee has amended this bill by deleting
its contents and replacing it with provisions that:

(1) Establish the Innovation Special Fund (Special Fund); and

(2) Provide a dedicated, temporary source of funding for the
Special Fund.
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As affirmed by the record of votes of the managers of your
Committee on Conference that is attached to this report, your
Committee on Conference is in accord with the intent and purpose of
S.B. No. 2546, S.D. 1, H.D. 2, as amended herein, and recommends
that it pass Final Reading in the form attached hereto as S.B.

No. 2546, S.D. 1, H.D. 2, C.D. 1.

Respectfully submitted on behalf
of the managers:

ON THE PART OF THE HOUSE ON THE PART OF THE SENATE

JO;A RIKI KARAMATSU, Co-Chair CAROL FUKUNAGA/ Chair

KYLS T. YAMASH!TA Co-Chair WILL ESPERO, C/O Chair

BRIAN T. TANIGUCH C Chair
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Bill / Concurrent Resolution No.:
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MThe recommendation of the House and Senate managers is to pass with amendments (CD).

(L The Committee is reconsidering its previous decision.

D The recommendation of the Senate Manager(s) is to AGREE
to the House amendments made to the Senate Measure

D The recommendation of the House Manager(s) is to AGREE
to the Senate amendments made to the House Measure.

A

Senate Managers WR

A N | E House Managers A |WR|N|E
Fubuwnang, Cevol  Chr.| /], eavametoun  don il BT
Eopevo, Wi\ (0-Chr. | V] \/a.wgs_gb:. Kule TOS V| |
Tanguehy, Orian Q- W), VA | Now, Mark 5 Vo]

iﬂ(,-; DA.V“A Y.

i)

IV\-ou\Ag, \»0""&:\\«\0— [

\Z
Kanng, Bvian

SN

S\owa, Sama

TOTAL Y ya TOTAL 211
A = Aye WR = Aye with Reservations N = Nay E = Excused
Senate Recommendation is: House Recomynendation is:
Adopted L Not Adopted Adopted L Not Adopted

Senate Lead Chair's or Designee's Signature:

House Lead Chair's or Designee's Signature:

MW

RN =

Distribution: Original v
File with Conference Committee Report

House Clerk's Office

Yellow’ Pink Goldenrod
Senate Clerk's Office Drafting Agency




