STAND. COM. REP. NO. lSé‘—os

Honolulu, Hawaii

Agril D 00

RE: S.B. No. 744
S.D. 2
H.D. 1

Honorable Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Third State Legislature
Regular Session of 2006

State of Hawaii

Sir:

Your Committee on Judiciary, to which was referred S.B. No.
744, S.D. 2, entitled:

"A BILL FOR AN ACT RELATING TO BUSINESS REGISTRATION, "
begs leave to report as follows:

The purpose of this bill is to modernize and increase the
effectiveness of Hawaii's business registration laws by:

(1) Establishing personal liability and penalty provisions
for general partners by making them liable for all debts
and liabilities of the limited partnership;

(2) Specifying details of a statement that must be submitted
with articles of merger;

(3) Amending the definition of "individual" to limit it to a
natural person;

(4) Making conforming requirements relating to
administrative cancellation and reinstatement; and

(5) Making other technical amendments for clarity, style,
and conformity.
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The Commissioner of Securities of the Business Registration
Division and the Chamber of Commerce of Hawaii testified in
support of this bill.

Your Committee has amended this bill by:

(1) Changing the effective date from July 1, 2005, to July
1, 2006; and

(2) Making technical, nonsubstantive amendments for style,
clarity, and consistency.

As affirmed by the record of votes of the members of your
Committee on Judiciary that is attached to this report, your
Committee is in accord with the intent and purpose of S.B. No.
744, S.D. 2, as amended herein, and recommends that it pass Third
Reading in the form attached hereto as S.B. No. 744, S.D. 2, H.D.
1.

Respectfully submitted on
behalf of the members of the
Committee on Judiciary,

Dl —

SYLVIA LUKE, Chair
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State of Hawaii
House of Representatives

WS 1Sl - 06

The Twenty-third Legislature

Record of Votes of the Committee on Judiciary

Bill/Resolution No.: Date:

3
SB744 SD2 (HSCR1039) /26 [oe

Committee Referral:

O The committee is reconsidering its

EDB,JUD previous decision on the measure.

The recommendation is to: [ Pass, unamended { Pass,

with amendments

Q Hold O Recommit

JUD Members Ayes

Ayes (WR) Nays Excused

LUKE, Sylvia (C)

OSHIRO, Blake K. (VC)

CALDWELL, Kirk

KANOHO, Ezra R.

KARAMATSU, Jon Riki

MORITA, Hermina M.

SONSON, Alex M.

SOUKI, Joseph M.

ol N nslwe=

. MARUMOTO, Barbara C.

SIVNSISININS NS

10. THIELEN, Cynthia

TOTAL ( )

The recommendation is: E/Adopted
0 Not Adopted

If joint referral,

did not support recommendation.

committee acronym(s)

Vice Chair’s or designee’s signature: %

Distribution: Original (White) —'éommittee Duplicate (Yellow) — HMSO Duplicate (Pink) — Clerk's Office




