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Honorable Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Third State Legislature
Regular Session of 2006

State of Hawaii

Sir:

Your Committee on Finance, to which was referred S.B. No.
2237, S.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO STATE RISK MANAGEMENT,"

begs leave to report as follows:

The purpose of this bill is to expend moneys received from
the settlement of claims in a timely manner, for the purposes of
the settlement, by amending the State Risk Management and
Insurance Administration law.

Specifically, this bill allows the Comptroller to:

(1) Deem moneys received from settlement of claims or losses
as trust moneys; and

(2) Deposit these moneys into a trust account under the
control of the affected agency to be used for the
settlement's identified purpose.

The Department of Accounting and General Services and the
Department of Education testified in support of this bill.

Currently, state agencies receive settlement funds for repair
work only after they have expended their own funds, causing the
state agency to divert funds from existing appropriations and
subsequently affecting planned projects or services. This bill
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attempts to expedite this process so that state agencies may pay
for repair work in a timely manner without affecting existing

projects.

Your Committee has amended this bill by changing the
effective date to July 1, 2020, to encourage further discussion.

As affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee is in accord with the intent and purpose of S.B. No.
2237, S.D. 1, as amended herein, and recommends that it pass
Second Reading in the form attached hereto as S.B. No. 2237, S.D.
1, H.D. 1, and be placed on the calendar for Third Reading.

Respectfully submitted on
behalf of the members of the
Committee on Finance,
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DWIGHT #AKAMINE, Chair
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State of Hawaii

House of Representatives “‘“L \\tb 2 '%

The Twenty-third Legislature

Record of Votes of the Committee on Finance

Bill/Resolution No.: Date:

SB 2237, SD1 BSOO’Q

Committee Referral: Q The committee is reconsidering its
FIN previous decision on the measure.

The recommendation is to: O Pass, unamended R Pass, with amendments

O Hold 0O Recommit

FIN Members Ayes Ayes (WR) Nays Excused
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The recommendation is: ﬂ Adopted

O Not Adopted

If joint referral, did not support recommendation.
committee acronym(s)

Vice Chair’s or designee’s signature:
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