Honorable Calvin K.Y. Say
Speaker,
Twenty-Third State Legislature
Regular Session of 2006

State of Hawaii

Sir:

Your Committee on Finance,
S.D. 2, H.D. 1, entitled:

2143,
"A BILL FOR AN ACT RELATING
begs leave to report as follows:
The purpose of this bill is

licensure for money transmitters
transmissions from being used to

The Department of Commerce and Consumer Affairs,
Attorney, Hawaii Bankers Association,
International Union of North America,

National Bank - Honolulu Agency,
Group,

House of Representatives

and a concerned individual supported this bill.

STAND. COM. REP. NO. ‘qq6—06

Honolulu, Hawaii

Ageil 5 oo
RE: .B. No. 2143
S D. 2
H.D. 1

to which was referred S.B. No.

TO MONEY TRANSMITTERS,"

to establish a system of
and to prohibit money
facilitate illegal activities.

Prosecuting
ILWU Local 142, Laborer's
Local 368, Philippine

Non-Bank Funds Transmitters
The Hawaii

Financial Services Association and Hawaii Credit Union League
supported the intent of this measure.

Your Committee wishes to acknowledge the suggestion by the
Non-Bank Funds Transmitters Group that cash, interest-bearing

stock and bonds, notes,

debentures,
allowed to meet the requirement of a security device,
be considered in lieu of a security device.

or other obligations be
rather than
Additionally, your

Committee believes it may be prudent to allow the Commissioner of
Financial Institutions to adopt rules pursuant to Chapter 91,

Hawaii Revised Statutes,

SB2143 HD1 HSCR FIN HMS

2006-3168

to implement this measure.
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As affirmed by the record of votes of the members of your
Committee on Finance that is attached to this report, your
Committee is in accord with the intent and purpose of S.B. No.
2143, S.D. 2, H.D. 1, and recommends that it pass Third Reading.

Respectfully submitted on
behalf of the members of the
Committee on Finance,

7 =~

DWIGHT TAKAMINE, Chair

143 HD1 HSCR FIN HMS 2006-3168
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State of Hawaii | '
House of Representatives “gw ' b - Ob
The Twenty-third Legislature

Record of Votes of the Committee on Finance

Bill/Resolution No.: Date:
SB 2143, SD2,HD1 g,g o-0.4
Committee Referral: Q The committee is reconsidering its
CPC/JUD,FIN previous decision on the measure.
The recommendation is to: F Pass, unamended QO Pass, with amendments
O Hold Q Recommit
FIN Members Ayes Ayes (WR) Nays Excused
1. TAKAMINE, Dwight Y. (C) o
2. KAWAKAMI, Bertha C. (VC) -
3. CARROLL, Mele o
4. CHONG, Pono e
5. EVANS, Cindy -
6. LEE, Marilyn B. /
7. MAGAOAY, Michael Y. -
8. NAKASONE, Bob .
9. NISHIMOTO, Scott Y. /
10. TANAKA, Kameo e
11. TSUJI, Clift i
12. WAKALI, Glenn v
13. YAMANE, Ryan L. o
14. YAMASHITA, Kyle T. /
15. MEYER, Colleen Rose -
16. MOSES, Mark S. e
17. PINE, Kymberly —
18. STEVENS, Anne V. /
TOTAL / 87
The recommendation is: P:Adopted
O Not Adopted
If joint referral, did not support recommendation.
committee acronym(s)
Vice Chair’s or designee’s signature:
Zr»eA
~? !
Distribution: Original (White) — Committee Duplicate (Yellow)— D}licate (Pink) — Clerk's Office




