STAND. COM. REP. NO. .' , -06

Honol Hawaii

0(‘7 g 2006

H.B. No. 2127
H.D. 1

Honorable Calvin K.Y. Say
Speaker, House of Representatives
Twenty-Third State Legislature
Regular Session of 2006

State of Hawaiil

Sir:

Your Committee on Economic Development & Business Concerns,
to which was referred H.B. No. 2127 entitled:

"A BILL FOR AN ACT RELATING TO EDUCATION,"

begs leave to report as follows:

The purpose of this bill is to encourage high school students
to enter into high technology careers by providing a tax credit to
qualified high technology businesses who operate cooperative
education programs that train and supervise high school students
in the high-technology business.

The Hawaii Automobile Dealers' Association submitted
testimony in support of this bill. The Department of Education
and Hawaii State Teachers Association submitted testimony
supporting the intent of this bill. The Department of Taxation
and Tax Foundation of Hawaii offered comments on this bill.

Your Committee has amended this bill by:

(1) Deleting language that provides for recapture of the tax
credit if and when the taxpayer no longer qualifies for
the credit, as the tax credit is only claimed on an
annual basis; and

(2) Making technical, nonsubstantive amendments for clarity
and style.
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As affirmed by the record of votes of the members of your
Committee on Economic Development & Business Concerns that is
attached to this report, your Committee is in accord with the
intent and purpose of H.B. No. 2127, as amended herein, and
recommends that it pass Second Reading in the form attached hereto
as H.B. No. 2127, H.D. 1, and be referred to the Committee on

Education.

Respectfully submitted on
behalf of the members of the
Committee on Economic
Development & Business
Concerns,

:‘gg RIKI KARAMATSU Chalr

D1 HSCR EDB HMS 2006-1571

T



State of Hawaii HS CR (ll - O g

House of Representatives
The Twenty-third Legislature

Record of Votes of the Committee on Economic Development & Business Concerns

Bill/Resolution No.: Date:

HB 2127 Feb. 2, 2006
Committee Referral: Q The committee is reconsidering its

EDB,EDN, FIN previous decision on the measure.

vl
The recommendation is to: O Pass, unamended %ass, with amendments
O Hold O Recommit
EDB Members Ayes/ Ayes (WR) Nays Excused

1. KARAMATSU JnRki©. | v _.{ = |
2. WAKAL Glenn (VC) v
3. ABINSAY,FelipeP,Jr. | v
4. CHANG, Jerry L. v,
5. HERKES, RobertN. v,
6. MAGAOAY, Michael Y. v
7. TSUJL, Clift - v,
8. YAMASHITA, Kyle T. v,
9. CHING,CorinneW.L. v -
10. MARUMOTO, Barbara C. v’

— ©| £ Z |7

The recommendation is: BA{Opled /

O Not Adopted

did not support recommendation.

If joint referral,
committee acronym(s)

N_ D
Vice Chair’s or designee’s signature: W\
Distribution: Original (White) W Duplicgle (Yellow) - Clerk's Office

v




