EXECUTIVE CHAMBERS

HONOCLULU

LINDA LINGLE

ZOVERMOR

June 28, 2006

The Honorable Robert Bunda, President
and Members of the Senate

Twenty-Third State Legislature

State Capitol, Room 003

Honolulu, Hawaii 96813

Dear Mr. President and Members of the Senate:

This is to inform you that on June 28, 2006, the following bill was signed into law:

HB2626 SD1 CDI1 A BILL FOR AN ACT RELATING TO
STATE BONDS.
(ACT 247)

Sincerely,

LINDA LINGLE
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A BILL FOR AN ACT

RELATING TO STATE BONDS.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HAWAII:
1 SECTION 1. Declaration of findings with respect to the
2 genera}_obligation bonds authorized by this Act. Pursuant to
3 the clause in Article VII, Section 13 of the State Constitution
4 which states: "Effective July 1, 1980, the legislature shall
5 include a declaration of findings in every general law
6 authorizing the issuance of general obligation bonds that the
7 total amount of principal and interest, estimated for such bonds
8 and for all bonds authorized and unissued and calculated for all
9 bonds issued and outstanding, will not cause the debt limit to
10 be exceeded at the time of issuance," the legislature finds and

11 declares as follows:

12 (1} Limitation on general obligation debt. The debt limit
13 of the state is set forth in Article VII, Section 13
14 cf the State Constitution, which states in part:

15 "General obligation bonds may be issued by the State;
16 provided that such bonds at the time of issuance would
17 not cause the total amount of principal and interest
18 payable in the current or any future fiscal year,
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be required to refund any general obligation bonds of the State
of Hawaii heretofore or hereafter issued pursuant to law.

SECTION 4. The provisions of this Act are declared to be
severable and if any portion therecf is held to be invalid for
any reason, the validity of the remainder of this Act shall not
be affected.

SECTION 5. 1In printing this Act, the revisor of statutes
shall substitute in section 1 and section 3 the corresponding
act numbers for bills identified therein.

SECTION 6. This Act shall take effect upon its approval.

APPROVED this 28 day of JUN 5, 2006
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GOVERNOR OF THE STATE OF HAWAII
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HB No.2626 SD1CD |
THE HOUSE OF REPRESENTATIVES OF THE STATE OF HAWAII
Date: May 2, 2006
Honoluhy, Hawaii
We hereby certify that the foregoing Bill on this day passed Final Reading in the House

of Representatives of the Twenty-Third Legislature of the State of Hawaii, Regular Session of

(ot

Calvin K.Y. Say
Speaker
House of Representatives
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2006.

Patricia Mau-Shimizu
Chief Clerk
House of Representatives

THE SENATE OF THE STATE OF HAWAII
Date: May 2, 2006
Honolilu, Hawaii
We hereby certify that the foregoing Bill on this day passed Final Reading in the Senate

of the Twenty-Third Legislature of the State of Hawaii, Regular Session of 2006.

Ro Bunda
President of the Senate

Paul Kawaguchi
Clerk of the Senate



