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IN REPLY REFER TO: 
 
 

Statement of 
DENISE ISERI-MATSUBARA 

Hawaii Housing Finance and Development Corporation 
Before the 

HOUSE COMMITTEE ON FINANCE 
February 25, 2021 at 12:00 p.m. 

State Capitol, Room 308 

In consideration of 
H.B. 606, H.D. 1 

AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION BONDS FOR 
AFFORDABLE HOUSING. 

The HHFDC supports H.B. 606, H.D. 1, which makes unspecified General Obligation 
Bond appropriations for infusion into the Dwelling Unit Revolving Fund (DURF)  and the 
Rental Housing Revolving Fund (RHRF) in FY2021-2022.  HHFDC appreciates the 
consideration of infusing funds into DURF and RHRF, provided that it does not 
adversely affect priorities set forth in the Executive Biennium Budget.   

The Executive Biennium Budget includes a General Obligation Bond appropriation of 
$20,000,000 in FY2022-2023 for infusion into DURF and a General Obligation Bond 
appropriation of $25,000,000 in FY 2022-2023 for infusion into RHRF.  

Thank you for the opportunity to testify.  
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The State Legislature 

House of Representatives 

Committee on Finance 

Thursday, February 25, 2021 

12:00 p.m. 

 

TO: The Honorable Sylvia Luke, Chair 

 

RE:  H.B. 606 HD 1 Relating to Issuance of General Obligation Bonds for Affordable Housing 

 

Aloha Chair Luke and Members of the Committee: 

 

My name is Keali’i Lopez and I am the State Director for AARP Hawai‘i. AARP is a membership 

organization of people age fifty and over, with nearly 145,000 members in Hawai‘i. 

 

AARP Hawai‘i supports H.B. 606 HD 1 which authorizes the issuance of general obligation bonds 

with funds to be deposited in the dwelling unit revolving fund and the rental housing revolving 

fund. 

 

AARP continues to support funding allocations for affordable housing.  The high cost of housing 

has driven many people to homelessness or the need to leave Hawaii.  There is an urgent need 

to increase Hawaii’s inventory of affordable housing so that residents can have a place to live 

and not leave the state.  Issuing general obligations bonds for the rental housing revolving fund 

and the dwelling unit revolving fund is a prudent investment in our future.  For example, 1,169 

new units - in 10 rental projects - will be completed in FY 2021.  These projects were financed 

through the Rental Housing Revolving Fund. 

 

Thank you very much for the opportunity to support H.B. 606, HD1.  

 

Sincerely, 

 

 

 

Keali’i Lopez, AARP Hawai’i 

State Director 

mailto:aarphi@aarp.org


 

 
 
To:   Representative Sylvia Luke, Chair 
  Representative Ty Cullen, Vice-Chair 

Committee on Finance 
 
Hrg:   February 25, 2021 at 12:00pm, Room 308 
 
From:  Paula Arcena, Vice President, External Affairs 

Trish La Chica, Community and Government Relations Manager, External  
Affairs 

 
RE:   HB606 HD1, Authorizing the Issuance of General Obligation Bonds for  

Affordable Housing - Support 
 

 
AlohaCare appreciates the opportunity to provide testimony in support of HB606 HD1, 
which would authorize the issuance of general obligation bonds to be deposited into the 
dwelling unit revolving fund and the rental housing revolving fund.  
 
Founded in 1994, AlohaCare is a community-rooted, non-profit health plan serving 
73,000 Medicaid and dual-eligible health plan members on all islands.  Our mission is to 
serve individuals and communities in the true spirit of aloha by ensuring and advocating 
access to quality health care for all. We believe that health is about supporting whole-
person care, including access to housing and food security, to build a stronger, healthier 
Hawaii. 
 
AlohaCare believes this measure helps to fund much-needed affordable rental housing 
to house our vulnerable communities. Housing costs make up the majority of an 
individual’s monthly costs and access to affordable, safe, and healthy housing is an 
important determinant of health that helps to keep a person healthy and well.  
 
AlohaCare appreciates the Legislature’s commitment to increase the availability of 
affordable housing units, particularly when median single-family home values have 
reached a record high of $880,000. AlohaCare supports efforts that enable Hawaii’s 
seniors to age in place and for families to remain housed in safe communities.  
 
We are grateful to the Committee for hearing HB606 HD1 and the opportunity to testify. 
 

https://www.khon2.com/coronavirus/median-single-family-home-price-continues-record-climb-could-force-oahu-residents-to-move/


E A H February 23, 2021

V A in House Committee on Finance
, -'3 A‘_ "'_ Thursday, February 25, 2021

“ " Conference Room 308, 12:00 p.m.
A NONPROFH

HOUSING COQPORANON
i

Subject: HB606 HDI Authorizing the Issue of GO Bonds for Affordable Housing

Testimony in Support

Dear Chair Luke, Vice Chair Cullen, and Members of the Committee on Finance

EAH is a nonprofit developer and manager of low-income rental housing serving those with
incomes at or below 60% of the area median income. We are a customer of the Hawaii
Housing Finance and Development Corporation (HHFDC) as we finance our housing
communities utilizing Low Income Housing Tax Credits and the State’s Rental Housing
Revolving Fund (RHRF). We have yet to utilize the Dwelling Unit Revolving Fund (DURF)
but we may in the future.

As developers and managers of rental housing for those most in need, we appreciate the
Legislature’s continued funding of these two very important financing sources. The RHRF is
our indust1y’s primary source of “gap” financing without which we could not provide rental
housing for the lower income portions ofour society. The demand for housing is huge and the
financing sources are limited. Please continue to the good and just work of supporting low—
income rental housing.

Thank you for the opportunity to testify.

Sincerely,

'K 16444
(PB), NAHP-E
Vice President, Hawaii

 I Creating cmmmmily by developing, managing mulprllmnling qualify qfiordable housing since I968.
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PARTNERS IN CARE 
Oahu’s Continuum of Care 

   
   Our mission is to eliminate homelessness through open and inclusive participation and the 

coordination of integrated responses. 
 

 
Connie Mitchell, Advocacy Chair, PARTNERS IN CARE, OAHU’S CONTINUUM OF CARE 

200 North Vineyard Boulevard • Suite 210 • Honolulu, Hawaii 96817 • (808) 380-9444 • 

PICadvocate@gmail.com  

 

TESTIMONY IN SUPPORT OF HB 606 HD1:  AUTHORIZING THE ISSUANCE OF GENERAL 
OBLIGATION BONDS FOR AFFORDABLE HOUSING 

 
TO:  House Committee on Finance 
FROM:  Partners In Care (PIC) 
Hearing: THURSDAY, 2/25/21;  12:00 pm;  via videoconference 
 
Chair Luke, Vice Chair Cullen, and Members, Committee on Finance: 
 
Thank you for the opportunity to provide testimony in strong support of HB 606 HD1, 
authorizing the issuance of GO bonds for the Rental Housing Revolving Fund (HHFDC) for the 
construction of affordable rentals.  Partners In Care (PIC), is a coalition of more than 60 non-
profit homelessness providers and concerned organizations.  We urge your continued 
prioritization of GO bond funding for affordable rental production to prevent homelessness 
and give hope to the people of Hawai`i. 
 
We cannot afford to stop investing in affordable housing development, and by investing in 
it now, the legislature will be strengthening our economy.  Job creation is vital to help pull 
the State out of this economic crisis. While it may not be feasible to commit the level of 
resources committed in previous years, PIC urges your support for a strong allocation to 
the RHRF to meet the critical needs of our population during this crisis which will extend 
out for the next 3-4 years.   
 
60% of Hawaii’s families pay more than one-third of their income on rent.  Hit hard by the 
pandemic, they are in financial jeopardy. Growing homelessness is a real concern.   Building 
affordable rentals builds resiliency for the future, as well as bringing hope to Hawaii’s 
families.  The RHRF is the major pathway for the State to promote the development of 
affordable rental units.  RHRF has build thousands of units, yet 20,000 rentals are still needed 
by 2025 for Hawaii’s lower income families (making $61,000/year or less) 
 
Partners In Care is also very concerned about increasing homelessness for elders.  Vulnerable 
elders on walkers sometimes come into emergency shelters.  Besides being the most 
vulnerable to the COVID-19 pandemic, elders face significant health trauma from 
homelessness.  Studies predict almost a 300% increase in elderly  homelessness over 
the next 10 years.  Even worse, these projections were prior to the pandemic which has hit 
older workers hard.   
 
Housing is healthcare—and can prevent much more expensive institutionalization for 
Hawai`i seniors.   Partners In Care urges your strong support for GO bond funding for 
affordable rentals.  Besides the important economic impact, this funding will provide hope to 
our struggling families, elders and disabled persons. 

mailto:PICadvocate@gmail.com
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TESTIMONY IN SUPPORT OF HB 606 HD1:  AUTHORIZING THE ISSURANCE OF 

GENERAL OBLIGATION BONDS FOR AFFORDABLE HOUSING 

 

TO:  House Committee on Finance 

FROM: Rob Van Tassell, President and CEO, Catholic Charities Hawai‘i 

Hearing: Thursday, 2/25/21;  12:00 pm;  via videoconference 

 

Chair Luke, Vice Chair Cullen, and Members, Committee on Finance: 

 

Thank you for the opportunity to provide testimony in strong support of HB 606 HD1, 

authorizing GO bonds to the rental housing revolving fund for the construction of affordable 

rentals.  I am Rob Van Tassell, with Catholic Charities Hawai‘i.  We are also a member of 

Partners in Care (PIC).   

Catholic Charities Hawai`i (CCH) is a tax exempt, non-profit agency that has been providing 

social services in Hawai`i for over 70 years.  CCH has programs serving elders, children, 

families, homeless, and immigrants. Our mission is to provide services and advocacy for the 

most vulnerable in Hawai`i. Catholic Charities Hawai‘i has a long history of working in the areas 

of affordable housing and homelessness.     

 

CCH strongly supports GO bond funding to the Rental Housing Revolving Fund (RHRF).  

This past year has shown that affordable housing is critical as people try to recover from  

economic disaster, but often with reduced hours or long-term unemployment.  Continuing to 

create affordable rentals will not only give hope to stressed families as we recover, but will give 

a much needed boost to the state’s economy.  We recognize that the State faces many challenges 

and even bond funding faces limits.  We urge that the immediate and ongoing needs of our 

residents for affordable rentals should be a priority in allocating CIP funding. 

The legislature is concerned about the ALICE population.  Many may face homelessness.in this 

crisis.  Creating affordable rentals is one major factor of the cost of living over which the 

Legislature has some control.  We also are greatly concerned about our kupuna who are at great 

risk due to limited incomes.  Seniors like a 63 year old woman who came to our Housing 

Assistance Program for elders since she was renting a room from her niece but wanted her own 

place. We counseled her and helped her to apply for rentals.  However, with the long wait lists 

for an affordable unit, she eventually became homeless due to overcrowding and safety issues.  

She was living in her car when she called us with awesome news.  She had gotten a unit at a 

senior housing project in Pearl City, funded by the RHRF!  She was even willing to give up her 

car in order to pay the rent and remain independent with her limited income. 

 

Hawai’i’s people, communities, and especially our most vulnerable, depend on all of us to 

continue to pay attention to affordable housing during this crisis.   

 

We urge your support for HB 606 HD1 including a significant allocation for the construction of 

affordable rentals.  Please contact our Legislative Liaison, Betty Lou Larson at (808) 373-0356 

or bettylou.larson@catholiccharitieshawaii.org if you have any questions. 

mailto:bettylou.larson@CatholicCharitiesHawaii.org
mailto:bettylou.larson@catholiccharitieshawaii.org


Dolores Foley, PhD 

Pacific Academic Consultants 

1389 Akalani Loop 

Kailua, Hawaii 96734 

 

 

TO: The Honorable Nadine Nakamura, Chair 

 

RE:  H.B. 606 Relating to Housing 

 

Aloha Chair Nakamura and Members of the Committee: 

 

My testimony is in support of  H.B. 606 There is an urgent need to increase Hawaii’s inventory 

of affordable housing so that residents can have a place to live and not leave the state.  Issuing 

general obligations bonds for the rental housing revolving fund and the dwelling unit revolving 

fund is a prudent investment in our future.  Because of Hawaii’s lack of affordable rental 

housing, 60% of our families pay more than one-third of their income on rent, which 

means that unexpected life events, such as losing a job, caring for a sick family member 

or recovering from a car accident, will put them into financial jeopardy. Investing in 

affordable housing now will generate jobs and strengthen the economy. To house 

Hawaii’s lower income families – those making $61,000 or less – 20,000 housing units 

are needed by the year 2025. 

Thank you very much for the opportunity to support H.B. 606  

 
 

 

Sincerely, 

 

 



 

REALTOR® is a registered collective membership mark which may be used only by real estate professionals 
who are members of the NATIONAL ASSOCIATION OF REALTORS® and subscribe to its strict Code of Ethics. 

 

808-733-7060        1259 A‘ala Street, Suite 300 
                          Honolulu, HI 96817 
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February 25, 2021 
 

The Honorable Sylvia Luke, Chair 
House Committee on Housing 
  Via Videoconference 
 
RE:  H.B. 606, HD1 Authorizing the Issuance of General Obligation Bonds for 

Affordable Housing 
 

HEARING: Thursday, February 25, 2021, at 12:00 p.m. 
 
 
Aloha Chair Luke, Vice Chair Cullen, and Members of the Committee, 
 
I am Ken Hiraki, Director of Government Affairs, testifying on behalf of the Hawai‘i 
Association of REALTORS® (“HAR”), the voice of real estate in Hawai‘i, and its over 10,000 
members. HAR supports House Bill 606, HD1, which authorizes the issuance of general 
obligation bonds with the funds to be deposited into the Dwelling Unit Revolving Fund and 
the Rental Housing Revolving Fund (RHRF.) 
 
According to the Department of Business Economic Development and Tourism’s 2019 report 
on Housing Demand in Hawai‘i, the State needs up to 46,000 housing units to meet demand 
in Hawai‘i by 2030. Hawai‘i needs more housing at all price points, including affordable 
rentals. 
 
HAR has historically supported mechanisms to help increase the supply of low and moderate 
income affordable housing such as the Rental Housing Revolving Fund Program which can 
help integrate the use of mixed-income and mixed-use projects, special purpose revenue bonds, 
low-interest loans, block grants, low-income housing tax credit programs and deferred loan 
programs to provide rental housing opportunities.   
 
As such, HAR supports this measure as it provides much needed funding for affordable rental 
housing opportunities for Hawaii’s residents and will help address the States unique housing 
challenges. 
 
Mahalo for the opportunity to testify. 
 



 

 

 
Date:   Feb. 24, 2021 
 
To:    Chair Rep. Sylvia Luke 

Vice Chair Rep. Ty Cullen 
and Members of the Committee on Finance 

 
Submitted By:  Stephanie Kendrick, Public Policy Advocate 
   Hawaiian Humane Society, 808-356-2217  
 
RE: Testimony in support of HB 606: Authorizing the Issuance 

of General Obligation Bonds for Affordable Housing 
Thursday, Feb. 25, 2021, 12 p.m., Capitol Room 308 

 
 
Aloha Chair Luke, Vice Chair Cullen and Committee Members,  

On behalf of the Hawaiian Humane Society, thank you for considering our support for House Bill 
606, HD1, which authorizes the issuance of general obligation bonds with the funds to be 
deposited into the dwelling unit revolving fund and the rental housing revolving fund. 

The Hawaiian Humane Society has been a voting member of Partners in Care for the past four 
years. We joined the organization with the goal of better understanding the needs of homeless 
and low-income pet owners, partnering with other organizations that serve these vulnerable 
populations and collecting data to inform our policies and decision making. It has been a fruitful 
relationship and we have deep respect for the work being done by our local human social service 
agencies. 

One issue looms over all of their hard work, Hawaiʻi’s lack of affordable housing. More than half of 
local families pay more than one-third of their income on rent, which means that unexpected life 
events, such as losing a job, caring for a sick family member or recovering from a car accident, will 
put them into financial jeopardy. This housing insecurity is a real and ever-present threat to the 
wellbeing of Hawaiʻi’s people and pets. The state must invest in making sure families can stay 
intact and have a roof over their heads. 

Please pass HB606, HD1, and invest in the affordable, pet-friendly housing that our community so 
desperately needs. Mahalo for your consideration. 



 

677 Ala Moana Blvd. Suite 226 * Honolulu, Hawai‘i 96813 
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TESTIMONY IN SUPPORT OF HB 606, HD 1 

 

TO:   Chair Luke, Vice Chair Cullen, & Finance Committee Members 

 

FROM:  Nikos Leverenz, Grants, Development & Policy Manager  

 

DATE:   February 25, 2021 (12:00 PM) 

 

 

Hawaiʿi Health & Harm Reduction Center (HHHRC) supports HB 606, HD 1, which authorizes general 

obligation bonds to support the dwelling unit revolving fund and the rental housing revolving fund. 

 

We support legislative efforts to ameliorate Hawaiʿi’s housing crisis. Affording more low-cost options will 

help alleviate some of the obstacles faced by Hawaiʿi residents who are struggling to procure or 

maintain adequate housing in the current rental housing market.  

 

HHHRC is a member of Partners in Care (PIC), a coalition of organizations from nonprofit homeless 

providers, government stakeholders, private businesses, community advocates, public housing agencies, 

hospitals, universities, affordable housing developers, law enforcement, and homeless and formerly 

homeless persons. PIC is a planning, coordinating, and advocacy alliance that develops 

recommendations for programs and services to fill needs within O῾ahu’s Continuum of Care for 

homeless persons.  

 

HHHRC works with many individuals who are impacted by poverty, housing instability, and other social 

determinants of health. Many have behavioral health problems, including those relating to substance 

use and underlying mental health conditions. As such, we support a comprehensive “Housing First” 

approach for those struggling with housing instability.  

 

As noted by the Corporation for Supportive Housing, “Access to safe, quality, affordable housing – and 

the supports necessary to maintain that housing – constitute one of the most basic and powerful social 

determinants of health. [For] individuals and families trapped in a cycle of crisis and housing instability 

due to extreme poverty, trauma, violence, mental illness, addiction or other chronic health conditions, 

housing can entirely dictate their health and health trajectory. For these populations, housing is a 

necessary precursor of health.” (emphasis added) 

 

Thank you for the opportunity to testify on this measure.  

http://www.hhhrc.org/
https://www.partnersincareoahu.org/
https://d155kunxf1aozz.cloudfront.net/wp-content/uploads/2014/07/SocialDeterminantsofHealth_2014.pdf
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To:   Representative Sylvia Luke, Chair; Represenatative Ty J.K. Cullen, Vice Chair; 

        House Committee on Finance 

From:  Niana Kilbey, 808-446-0032; Nakaka@hawaii.edu 

 

Hearing: Thursday 02/25/21 via videoconference 

 

Subject:  HB 606 HD1:  AUTHORIZING THE ISSUANCE OF GENERAL 

OBLIGATION BONDS FOR AFFORDABLE HOUSING. 

 

 

I am testifying in support of HB 606 HD 1 which authorizes the issuance of general obligation 

bonds and deposit funds into the Dwelling Unit Revolving Fund (DURF) and the Rental Housing 

Revolving Fund (RHRF) for the fiscal years of 2021-2022 and 2022-2023. My name is Niana 

Kilbey and I am a student in the Thompson School of Social Work and Public Health BSW 

program at the University of Hawaii at Manoa. 

 

With the high cost of housing in Hawai’i, many residents have been driven into homelessness 

and out of the state.  Passing this bill would enable the development of affordable housing 

projects and provide an opportunity to combat the problem of homelessness in Hawaii.  I support 

this bill because I believe that dealing with the homeless crisis in Hawaii is a high priority.  

 

According to the 2020 Point in Time (PIT) Count report by Partners In Care, 4,448 people 

experienced homelessness on the island of Oahu as of January 22, 2020.  Moreover, 53% of 

those experiencing homelessness on Oahu were unsheltered.  As reported by surveyed adults 

experiencing homelessness in the year of 2020, some of the most common primary causes of 

homelessness are the inability to pay rent and the loss of employment.  This PIT report brings to 

light the high demand for affordable housing units required to shelter the homeless population in 

Hawai’i, more specifically on the island of Oahu.  

 

As an employee at a transitional homeless shelter on Oahu, I understand importance of having 

affordable housing units available in order to transition clients out of homelessness and into 

affordable homes.  I can bear witness to the alleviation that housing programs accomplish in the 

lives of homeless and at risk of being homeless families. With the high demand of units needed 

to accommodate the number of families still in need of housing assistance, I am convinced that 

the development of more housing projects is essential for the sake of the well-being of our 

community-especially in these unprecedented times we are experiencing during this COVID-19 

pandemic. The feasibility of developing housing projects is dependent on the accessibility to 

funding.   

 

For the above reasons, I humbly urge you to pass HB 606 HD 1.  Thank you for taking the time 

to schedule this hearing and allowing me the opportunity to testify in support of this bill. 

 

 

 

mailto:Nakaka@hawaii.edu


HB-606-HD-1 
Submitted on: 2/23/2021 6:40:14 PM 
Testimony for FIN on 2/25/2021 12:00:00 PM 

Submitted By Organization 
Testifier 
Position 

Present at 
Hearing 

Christy MacPherson Individual Support No 

 
 
Comments:  

I strongly support HB606, HD1.  We just CANNOT build enough affordale housing units 
for the people of Hawai`i. 
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