STAND. COM. REP. NO. mo -24

Honolulu, Hawaii

FEB 15 , 2024

RE: H.B. No. 1857
H.D. 1

Honorable Scott K. Saiki

Speaker, House of Representatives
Thirty-Second State Legislature
Regular Session of 2024

State of Hawaii

Sir:

Your Committee on Water & Land, to which was referred H.B.
No. 1857 entitled:

"A BILL FOR AN ACT RELATING TO EMERGENCY MANAGEMENT,"
begs leave to report as follows:

The purpose of this measure is to authorize the Governor to
suspend the mortgage foreclosure provisions of chapter 667, Hawaii
Revised Statutes, for properties having substantial damage
resulting from a disaster under a Governor-declared state of
emergency.

Your Committee received testimony in support of this measure
from the Office of Hawaiian Affairs, Hawai‘i Emergency Management
Agency, Maui County Council, a member of the Honolulu City
Council, a member of the Kaua‘l County Council, Hawai‘i State
Asscciation of Counties, and UNITE HERE Local 5. Your Committee
received testimony in opposition to this measure from the Hawai‘i
Association of REALTORS. Your Committee received comments on this
measure from the Hawaii Bankers Association and Hawaii Credit
Union League.

Your Committee finds that a temporary suspension of
foreclosure provisions for properties with substantial damage
during a state of emergency ensures that homeowners are given
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necessary support during times of crisis while still upholding
contractual obligations in the long run.

Your Committee has amended this measure by changing its
effective date to July 1, 3000, to encourage further discussion.

Your Committee recognizes that concerns were raised that
suspending mortgage foreclosures for up to three years could
adversely affect a financial institution's overall stability and
soundness and elevate risk, which in turn would tighten credit
markets and hurt consumers who need access to capital after an
emergency. Your Committee respectfully requests your Committees
on Consumer Protection & Commerce and Judiciary & Hawaiian
Affairs, should they choose to deliberate on this measure, to look
into these concerns.

As affirmed by the record of votes of the members of your
Committee on Water & Land that is attached to this report, your
Committee is in accord with the intent and purpose of H.B. No.
1857, as amended herein, and recommends that it pass Second
Reading in the form attached hereto as H.B. No. 1857, H.D. 1, and
be referred to your Committees on Consumer Protection & Commerce
and Judiciary & Hawaiian Affairs.

Respectfully submitted on
behalf of the members of the
Committee on Water & Land,

ool

LINDA ICHIYAMA, Chair9
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State of Hawaii
House of Representatives

The Thirty-second Legislature H sm 4(0 'w

Record of Votes of the Committee on Water & Land

Bill/Resolution No.: Committee Referral: Date:
HB129F WAL, (RC]JHA /4 [»4

O The committee is reconsidering its previous decision on the measure.

The recommendation is to: [J Pass, unamended (as is) d Pass, with amendments (HD) O Hold
O Pass short form bill with HD to recommit for future public hearing (recommit)

WAL Members Ayes Ayes (WR) Nays Excused

1. ICHIYAMA, Linda (C) Vi

2. POEPOE Mahima(ve) [ v/ | | | |
R T O O e e (e
4. GANADEN.Soony | | | | V
S HASEEM Mark). | | | |
6. MIZUNO,MayBesaro |~/ | | | |
7. MORIKAWADe | | / | |
B PAREVANA, Greggiali it T SR LESN /e r i G 2 S e e B e ™|

9. SOUZA, Kanani

TOTAL(®) | =] \ T \

The recommendation is: d Adopted QO Not Adopted
If joint referral, did not support recommendation.

1) rciommittee ?;:.Qnyln(s)
Vice Chair's or designee's signature: ?ﬁ%ﬂw
AN = G2 N

Distribution: Original (White) — Committee Duplicate (Yellow) — Chief C{ék's Office Duplicate (Pink) — HMSO




